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AN ESTATE MULTIPLIER ESTIMATE OF THE PERSONAL WEALTH
OF OKLAHOMA RESIDENTS, 1960

CHAPTER I
INTRODUCTION

The purpose of this study is to estimate and examine personal
wealth in the state of Oklahoma. Wealth is power. Its existence has
political, social, and economic forces, for this reason the study of
wealth is of interest to all branches of the social sciences. We know
relatively little about the aggregate composition and distribution of
wealth. Those studies which have dealt with wealth and its distribution
have been concerned primarily with upper wealth groups, those with
estates over $60,000. Consequently, we lack adequate knowledge of the
wealth of people whose estates are under $60,000. This has largely
been due to a lack of reliable data concerning the estates of lower
and middle wealth groups. The primary source of data for estimating
the amount, composition, and size distribution of the top wealth holders
has been Federal estate tax tabulations especially prepared for this
type of research. However, the Federal estate tax laws require that
estate tax returns be filed only for those estates of $60,000 and over.
Thus, data available at the federal level of government cannot be used
to estimate either the size distribution or the asset composition of
the wealth of individuals with estates of less than $60,000. Inasmuch

1
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as the top wealth-holders represent approximately 1.5 percent of the
population and hold about one-third of the total personal wealth, there
remains a great deal for us to learn about the wealth of the rest of
the population.

Wealth flows from income and in turn gives rise to income. If
the distribution of wealth is primarily a matter of the institutions
of our social, economic, and political system, then an appropriate
distribution of wealth implies an appropriate institutional structure.
However, if wealth and, consequently, power are too highly concentrated,
then the institutions of the system may be in danger.

Certain questions concerning wealth and our society come to
mind. Do the institutions of capitalism inevitably tend toward greater
and greater inequality? Has the distribution of wealth been increasing
or decreasing, either;regionally or nationally? How do people hold
their wealth? Does the composition of personal wealth change as one
acquires greater wealth? What factors affect the amount and composition
of wealth? What effect does inflation or deflation have on wealth? How
would a change in tax policy affect wealth and how many people would
it affect? Because of these questions and many other similar ones, the
study of wealth is of importance to everyone. The writer makes no
claim to the answering of these questions in this study. It is merely
pointed out that our knowledge of the details of personal wealth is
lacking and that the implications of this lack of knowledge are many.
Any 4dditional information to our knowledge of wealth is useful = par-
ticularly from a point of view of public policy formulation. The aim

of this study is to provide some basic but important additions to our
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knowledge about wealth of the citizens of Oklahoma at a particular

point in time.

Objectives of the Study

In the course of investigating the wealth of people in Okla-
homa, three objectives have been established: to estimate the total
personal wealth of individuals who were residents of the state of Okla-
homa in 1960, to estimate the composition of personal wealth held by
Oklahoma residents in 1960, and to estimate the size distribution of
personal wealth of Oklahoma residents for the year 1960. |

The study consists of a description of the methodology employed,
the derivation of the wealth estimates, and a description of certain
characteristics of both the wealth and the wealth-holders. The estimating
procedure is discussed in Chapter II. The technique employed is the es-
tate multiplier method of estimating wealth. It has been used to estimate
the wealth of the top wealth-holders of the United States by three dif-
ferent economists.1 The methodology has been refined since its initial
use; yet this is the first time that it has been employed at the state
level.2 Indeed, this is the first time, to this writer's knowledge,
that any systematic estimates of personal wealth have been made at the
state level. Chapter II also contains the definition and elaboration
of the term wealth used in this study.

The basic data for the study were provided by the Oklahoma

Tax Commission. The Commission made available estate tax data for the

1Mendershausen, Lampman, and Smith.

25 recent estimate of wealth for the District of Columbia was
made by Jane Ross, in an unpublished seminar paper at the American
University, 1966.
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year 1961. Through their generosity and cooperation, the writer was
able to process the basic data of all estate tax returns filed in Okla-
homa for a one-year period. The privileged nature of the identity of
decedents, as required by Oklahoma statute, was maintained through the —
Tax Commission's control over the tabulation of the data on the returns.
The requirements for filing estate tax returns and the legislative inter-
pretation of gross estate are also discussed in Chapter II.

Since the law defines total gross estate somewhat differently
from that which is desirable for estimating the wealth of living per-
sons, it is necessary to adjust the basic data. The adjustment procedure
is fully described in Chapter III. Total gross estate is the summation
of all assets in the estate. Four asset categories are used to estimate
the asset composition of wealth of Oklahoma residents. The four major
categoeries are: real estate, stocks and bonds, other personal property,
and life insurance. The adjustment procedure refines total gross estate
as it is reported on the estate tax returns of Oklahoma decedents so
that estimates of wealth by asset composition are possible.

The final estimates of wealth resulting from the use of the
estate multiplier technique are shown in Chapter IV. Estimates of the
total wealth of Oklahoma residents are presented together with the num-
ber of wealth-holders by size of wealth class.

The composition of wealth by type of asset and the age-sex
composition of the wealth-holders are discussed in Chapter V. That
chapter contains the general characteristics of both the wealth and
the wealth-holders. In Chapter VI, estimates of personal wealth

have been derived for Oklahoma and Tulsa Counties, the two largest
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counties- in Oklahoma. A summary of the study follows in Chapter VII.
The remainder of this chapter is devoted to a brief historical picture
of the methodology used to estimate wealth in the United States since

the turn of the century.

Historical Outline of Wealth Estimates in the United States

The pioneering work in wealth estimation began in the United
States as a result of an act of Congress dated February 22, 1892.3
The inquiry concerning the concentration of wealth in the United States
was the result of growing concern over the development of industrial
trusts and monopolies such as the Standard 0il Trust. Also, wholesale
prices had declined throughout the latter part of the nineteenth century,
following the Civil War. Persons enjoying fixed incomes stood to profit
from falling prices while those with fixed debts stood to lose from
the secular decline of prices. The concern of those originally investi-
gating wealth and income distributions was basically social in nature.

The first estimate of wealth and its distribution in the United
States was performed by G. K. ﬁolmes, in 1893.4 Holmes' estimates were
based on the 1890 census data of families. The 12.5 million United
States families and their wealth were divided into six categories. Un-
fortunately, Holmes estimated only tangible wealth.

The six categories adopted by Holmes into which he classified

families included (1) farm-hiring families, (2) families with mortgaged

3¢, 1. Merwin, Jr., "American Studies of the Distribution of
Wealth and Income By Size," Studies in Income and Wealth, Vol. III (New
York: National Bureau of Economic Research, 1939), p. 17.

4g, x. Holmes, '"The Concentration of Wealth," Political
Science Quarterly, Vol. III (1893), pp. 589-600.
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farms, (3) families owning free farms, (4) non-farm hiring families,
(5) non-farm families owning free homes, and (6) non-farm families with
mor tgaged homes. Using farm and non-farm proprietorship data, Holmes
allocated the 12.5 million families from the census data to these
categories:

The average value of the possession of the farm and non-farm

families, assumptions as to the number of farms and of fami-

lies occupying non-farm houses, and arbitrary allowances for

"other" possessions and debts of each class of family... was

accomplished by a complicated procedure....
Holmes estimated that ninety-one percent of 12.5 million families owned
about $17.4 billion of the nation's wealth. The value of the tangible
wealth estimated in the 1890 census was about $60 billion, according to
Holmes' data. He then concluded that the lower ninety-one percent of
the families owned 2.9 percent of the nation's wealth and that the top
nine percent of the families owned seventy-one percent of the total
wealth. Holmes then concentrated on the top wealth-holders. Using
the New York Tribune's estimate of 4,047 millionaires in the United
States, Holmes estimated this group's total wealth to be about twenty
percent of the total national wealth by assuming each to have on the
average about $3 million. This group represented only 0.03 percent
of the total number of families in the United States. Thus Holmes
concluded that in 1890, the top 0.03 percent of families owned twenty
percent of the total wealth; the following 8.97 percent owned fifty-
one percent; and the lower ninety-one percent of the families owned

twenty-nine percent of the total wealth. Although Merwin did not dis-

cuss all of the assumptions used by Holmes to derive his estimates, he

3¢, L. Merwin, Jr., op. cit. pp. 5-6.
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did point out that Holmes' estimates involved only tangible property.6
The second estimate of wealth and its distribution in the

United States was made by C. B. Spahr in 1896.7

This study was statis-
tically more pretentious than was Holmes'. Spahr based his analysis

on estate data obtained from thirty-six counties of New York State.
From these data he generalized and inferred the distribution of wealth
in the United States.

Spahr divided his findings from the probated records into three
groups: under $5,000; $5,000 to $50,000; and $50,000 of wealth and over.
He divided the total wealth into two categories, real estate and per-
sonal property. He then increased the value of real estate in the under
$5,000 class by fifty percent, "to allow for the many small rural estate
holdings not recorded in rural counties.'" Next he reduced the value of
personal property by fifty percent, because in the under $5,000 class
he believed "small estates are eaten up to pay debts." He went further
and divided the under $5,000 class into $500 - $5,000 and under $500
wealth classes. Using the data he obtained from thirty-six counties
in New York State and allowing for the adjustments to the data pointed
out above, he inferred the distribution of wealth for the United States
for 1896.

The third individual to investigate the distribution of wealth

was W. I. King, in 1915.8 King used the Massachusetts records of probated

61p1d.

7C. B. Spahr, The Present Distribution of Wealth in the United
States. (New York: Crowell, 1896).

8. I. King, '"Wealth Distribution in the Continental United
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estates as his basic source of data. The estates were classified as
to ownership by males or females. However, forty percent of the pro-
bated estates had no asset inventory. He assumed that the non-inventoried
estates had the same size and distribution as the inventoried estates.
The result was not an estimation of the amount of wealth of the living,
but rather a percentage distribution of the wealth of the decedents.
He assumed that the size distribution of the wealth of the living was
similar to the size distribution of the wealth of the decedents.

King made a second estimate of wealth some twenty years later.
During the intervening years he conceded to critics that the distri-
bution of wealth among decedents is not indicative of the distribution
of wealth of the living wealth-holders. 1In the second study King used
probated estate data secured from twenty counties in twelve widely
scattered states and the District of Columbia for the period 1912-23.
King's manuscript in which his second estimates are constructed was
never published. However, Merwin read the manuscript which is on file
with the National Bureau and reconstructed the procedure King had used
to make his estimates.9

King's approach was to distribute farm wealth of $46.5 billionm,
obtained from the 1922 census estimates, among all farm owners and ten-

ants in proportion to farm size. The non-farm wealth of $234.7 billion

States at the Close of 1921," "cited by" C. L. Merwin in Studies in In-
come and Wealth, Vol. III (New York: National Bureau of Economic Re-
search, 1939), p. 11.

9King's procedure was considerably more complex than is sug-
gested here. Yet the general approach followed the steps listed. 1In
fact King tried three procedures before he was able to allocate all
of the adjusted wealth found in the 1922 census.
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was distributed among non-farm residents in the same proportion that
income payments flowed to them from rent interest and dividends, based

on data taken from Statistics of Income.

The next investigation of the distribution of wealth was by
R. R. Doane in 1935.10 Doane worked with the assumption that the real
property of an individual is some multiple of his tax payments. His
method of moving from assessed valuation to '"real" value has been
severely criticized. He attempted to estimate the distribution of
securities by capitalizing the income from individual securities. As
a result of the methods he chose to use, his estimates appear to be
much too large.

Doane used as his basic data probated estates previously
analyzed by others and tax information from state and federal publi-
cations. His interest in wealth and its distribution appears to have
been motivated by a desire to show that the inequality in the distri-
bution of wealth had been decreasing since the 1880's.11

Doane constructed his distribution of wealth by income class.
He began by distributing total tax payments to eight income classes
above $5,000, and to one class of $5,000 and below., Next, the amount
of real property estimated in the census was distributed to these in-
come classes by assuming an average tax bill per unit of assessed
valuation and relating assessed values to market values. 1In order to

allocate intangible property, he relied on data from Statistics of Income.

10, R. Doane, "Summary of the Evidence on National Wealth and
Its Increasing Diffusion," Apnalist (July 26, 1935), pp. 115-118.

11, 1. Merwin, op. cit., p. 20.
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He allocated to the various income classes tax exempt securities, other
bonds, notes and mortgages, stocks, savings deposits, and life insurance,
by capitalizing the income flow from assets to the various income classes
obtained from income tax data. He then constructed a distribution of
percentages of the total wealth held by each income group.

Doane's distribution resolves itself into a distribution of

wealth arranged in the proportions in which income is distri-

buted, which is in turn made to follow the distribution of

tax payments. Precisely what meaning such a distribution

has is hazardous to predict.

A more statistically sophisticated attempt to estimate a wealth

distribution by capitalizing income was made by Fritz Lehmann in the late

1930'3.13 Lehmann used estate tax data published in Statistics of Income

to obtain the average value of each estate class. He then associated

the average value of each estate class with stock holdings in carpora-
tions found in each estate class. From Federal income tax data, the

. number of persons filing returns, the total reported income, and total
dividend income, he estimated the amount of wealth for four income groups
reporting more than $5,000 on their 1930 Federal income tax returns.

By capitalizing income from stocks at an average yield of five percent
he determined the amount of wealth held in the form of securities for
each of the four income groups. Lehmann computed the percent of each
estate class held in the form of securities and was then able to esti-

mate the total wealth of the four income groups under observation.

12R. H. Jackson, "Full Text of Memorandum on National Wealth
and Its Distribution" Annalist, (August 30, 1935), p. 292.

13Fr:l.t:z Lehmann, "The Distribution of Wealth," Political and
and Economic Democracy. Edited by Max Ascoli and Fritz Lehmann. (New
York: Norton, 1937).
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Lehmann's method, however, provided wealth estimates by income classes
and not by wealth classes. The problem of moving from income class
to wealth class remained unsolved,l%
The estate multiplier method was first used by Bernard Mallet
in 1908 to estimate wealth in England, and by Laughton to estimate

wealth in Australia for 1911-12.%°

It appears that the first estate
multiplier estimate of wealth in the United States was made by Horst
Mendershausen.16 Mendershausen made an estimate for each of the years
1922, 1924, 1941, 1944, and 1946. His original estimates were made
possible by estate data provided by the United States Internal Revenue
Service.17 Mendershausen's estimates of wealth were by type of asset
for the top wealth-holders; because his estimates included assets by
type, he was able to isolate life insurance and adjust for the dif-
ference between the reported face values and the cash surrender value
of insurance at a moment before death.

Robert Lampman estimated the wealth of top wealth-holders for

1953,18 Lampman also used a special tabulation of estate tax returns

provided by the United States Internal Revenue Service. Using adjusted

l4por a discussion of the advantages and disadvantages of Leh-
mann's method and of the method of capitalizing income generally, see
Studies in Income and Wealth, Vol. III (National Bureau of Economic
Research, 1939), pp. 97-146.

15J. D. Smith, and Stanton Calvert "Estimating the Wealth of
Top Wealth-Holders from Estate Tax Returns", Proceeding of Business
and Economics Statistics Section, American Statistical Association,
(September, 1965).

167p14.

171bid.

18R, J. Lampman, The Share of Top Wealth-Holders in National
Wealth, Princeton, 1962, (University of Princeton Press).
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white mortality rates for both males and females, he was able to further
refine his estimates. He provided estimates of wealth of the top
wealth-holders by age, sex, type of asset, and by size of wealth class.
Following the procedure of Mendershausen, Lampman isolated life insurance
an& reduced the face value of insurance to equity value before applying
a multiplier to this asset. Lampman was the first to relate estimates
of wealth to the framework of the national balance sheets as developed
by Goldsmith,

The third successful estimate of United States wealth was
made by James Smith for 1958.19 Following the method used by both Mender-
shausen and Lampman, Smith made an estate multiplier estimate of the
wealth of the top wealth-holders by age, sex, and type of asset.20 He
related his wealth estimates to the national balance sheets as Lampman
had done and went one step further by estimating the flow of income to
each of the wealth =lasses above $60,000.

The Survey Research Center of the University of Michigan and
the Board of Governors of the Federal Reserve System have both been in-
volved in recent estimates of the financial characteristics of individuals
in the economy. Both have adopted sampling techniques through which they
have been estimating the income, savings, debt and wealth of individuals

by size distribution. Prior to 1961, the results of the "Center" were

19A special tabulation of estate tax data was provided by the
Internal Revenue Service for Jeanette Fitzwilliams and Raymond W. Gold-
smith, who in turn made the data available to Smith,

2OJ‘. D. Smith, "The Income and Wealth of Top Wealth-Holders
in the United States, 1958," (Unpublished Ph. D. dissertation, Dept.
of Economics, University of Oklahoma,1966).
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published in the Federal Reserve Bulletin. Since 1961, the findings

of the Survey Research Center have been published in their own publi-

cation: Survey of Consumer Finances.21

In 1966, the Federal Reserve Board published the results of
its most recent study of wealth.2? The survey was conducted in the
spring of 1963, by using census interviewers and a special sample
design developed by the United States Bureau of the Census. The sur-
vey covered the income, debts, and wealth of 2,557 consumers as of
December 31, 1962. The sample included differential sampling rates.

0f the 2,557 consumer units covered in the Survey... inter-
views were completed with 532 units with wealth of $100, 000
or more and 245 of these had $500,000 or more in wealth. As
a result, the Survey supplies data not hitherto available
about the size and composition of wealth of the upper income
and wealth groups.

The project was conducted under the direction and guidance of
Dorothy S. Projector and Gertrude S. Weiss. Although the sample was
designed to "refine" the estimates for the upper income and wealth-
holders, the study does provide a size distribution of wealth by using
nine wealth classes beginning with a §1 - $999 class and ending with a
$500,000 and over class. The study deals with an analysis of the de-
terminants of the size of wealth, the components of wealth and debt

and their diffusion through the economy, and the variation in the pat-

terns of ownership among consumers of different characteristics.

213, p. Smith, ibid., pp. 15-16.

22D. S. Projector & G. S. Welss, Survey of Financial Character-
istics of Consumers, (Board of Governors of the Federal Reserve System
Washington D. C., 1966).

231pid., p. 1.
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The objectives of this study have been indicated in this chapter

together with a general declaration of the importance and implications

of increasing our knowledge of wealth. A brief historical review of

the attempts to estimate wealth in the United States since the turn of
the century, was presented primarily to emphasize the nature of the
methodological problems involved in wealth estimation. In the follow-
ing chapter an explanation of wealth is given as it is used in this
study; and the general methodology which is used will be discussed in

detail.



CHAPTER II

DEFINITION OF WEALTH AND ESTIMATING METHODOLOGY

Statutory Treatment of Assets Included in Gross Estate

Under Oklahoma statutes in effect in 1961, an estate tax

return was required to be filed for the estate of each decedent who

held property in Oklahoma, whether resident or non-resident, if the

net estate of the decedent at the time of his death was more than one

hundred dollars.

Oklahoma statutes, Title 68, Sections 988 to 1022 inclusive

set forth the law which deals with the estates of individuals for the

purpose of taxation. Accordingly:

A tax... is hereby levied upon the transfer of the net estate
of every decedent, whether in trust or otherwise, to persons,

association, corporations, or bodies politic, of property,
real, personal or mixed, whether tangible or intangible, or

any interest therein or income therefrom, by will or the in-

terstate laws of this State, by any other setting apart
property or granting family allowances pursuant to the pro-
bate code, by deed, grant, bargain, sale or gift made in
contemplation of the death of the grantor, vendor, or donor,
or intended to take effect in possession or enjoyment at or
after such death, whether made before or after the passage
of this act. Provided, however, that nothing in this act
shall be construed as subjecting to payment of such tax the

escheat of property to the State for the benefit of its com-

mon schools., Such tax shall be imposed upon the value of
the net estate and transfers at the rates, under the condi-

tions, and subject to the exemptions and limitations herein-

after prescribed.1

1Title 68, Oklahoma Statutes, (1951), Section 989, as amended

through 1961.
15
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Also:
There shall be exempt from payment of tax hereunder, any
estate, the total net value of which, within the State of
Oklahoma does not exceed the sum of one hundred dollars....

A return is required within fifteen months of the decedent's
death except that the Tax Commission may grant an extension of time if
"good and sufficient cause" can be shown. According to the Director
of the Estate Tax Division of the Oklahoma Tax Commission,3 most of
the taxable returns are filed within a year of the decedent's death.
However, some may take the full fifteen months before their returns are
filed and some may go well beyond the fifteen month filing period if
special permission can be obtained. Most of the non-taxable returns
will be filed within the fifteen month period following the decedent's
death. However, there will be a considerable number of non-taxable
returns filed two, three, four, or more years after the decedent's death.
In cases where the return is filed very late, it is usually because
there is only a very small amount of property involved. Most returns
are expedited to clear the title for the sale of property. Where the
value of the property involved is very low, and is owned in joint
tenancy by the husband and wife, the survivor may decide to wait until
his or her death and then let the children file for both of the parents.
The cost of court and the attorney's fees to clear the title of the
property may be viewed as excessive by the survivor. Thus, the sur-

vivors may fail to file a return for the decedent. Since the value

21b4d, Section 989.

3Interview with Mr. E. B. Cook, Director, Estate Tax Divisiom,"
Oklahoma Tax Commission, May 1967.
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of the net estate will not be great enough to place it in the taxable
category, there is no monetary penalty incurred by late filing.
In using the estate multiplier to estimate the wealth of living
persons, it is assumed that the decedents whose returns make up the
sample died in the year preceding the date of filing. Ideally, one
would deal only with the estates of decedents whose date of death was
within a one-year period. However, the Oklahoma Tax Commission could
provide data to the writer only for the one-year filing period.
Mendershausen, Lampman, and Smith were all faced with the
same problem; and each had to proceed by assuming that the death of
the decedents in their samples occurred in the year preceding the date
of filing. Mendershausen reports:
For the purposes of this study the date of death is more rele-
vant than the date of filing; the relation of a decedent's
wealth to demographic and economic variables...is bound to the
date of death, and not to the date of filing. Since tabulations
on a date-of-death basis are not available, it was necessary to
assign the returns filed during a year to an inferred year of
death of decedents. The inferred year of death chosen here is
the calendar year preceding the year of filing.4

According to Lampman:
In 1953 there were 36,699 decedents whose estates were reported
on the basis of a $60,000 minimum. These are all returns which
were filed in 1954, and they should represent the 1953 decedents
since virtually all of them are persons who died in the calendar

year 1953.°

Smith states:

4H. Mendershausen, ''The Pattern of Estate Tax Wealth'" in R. W,
Goldsmith, D. S. Brady, and H. Mendershausen, A Study of Savings in the
United States, Vol. III (Princeton: Princeton University Press, 1956)
p. 285.

S5R. J. Lampman, The Share of Top Wealth-Holders in National
Wealth, (University of Wisconsin Press, 1962), p. 28.
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In this study, we infer that returns filed in 1959 were for
persons who died in 1958.6

The estate tax returns in the sample of Oklahoma decedents used
in this study are for the filing period of June 1961 to June 1962. This
is the only period for which sufficient data could be acquired through
the Oklahoma Tax Commission to carry out a study of this kind. Since
the Tax Commission publishes data on a fiscal year basis it is not sur-
prising that the filing period available for this study is also on the
basis of a fiscal year. Therefore, the estimates of wealth which are
generated in this study are for the fiscal year 1960. This period is
referred to in the study as 1960; yet fiscal 1960 is understood to be
the relevant period.

There were 9,945 returns filed with the Oklahoma Tax Commission
during 1961. Of these, 994 returns were filed with the Tax Commission
for the purpose of clearing the title of property held in joint tenancy.
In cases such as these the Tax Commission can be viewed as performing
a service for the Oklahoma courts; these returns should ﬁot be considered
estate tax returns in the normal use of the term. If, in a joint ten-
ancy, only one of the tenants had contributed to the monetary worth of
the property, then, upon the death of the other, the property is not
considered to be a part of the decedent's estate. If the decedent prior
to his death had shared in the purchase of the property in which he held
a joint tenancy, the property, to the extent of his monetary contribution,

would be apart of his taxable estate. In Oklahoma this occurs most often

o 63. D. Smith, "The Income and Wealth of Top Wealth-Holders in
the United States, 1958:" (Unpublished Ph.D. dissertation, Dept. of Eco-
nomics, University of Oklahoma), p. 47.



19

where the husband and wife share in the ownership of property and the
husband is considered to have made all of the monetary contribution to
the purchase of the property. If the wife should die first, a return
would be filed in her name showing zero assets, the purpose being to
clear her name from the title. If the husband should die first, the
property would be listed at its full value on the return filed for his
estate.

Of the 994 returns in the Oklahoma sample filed for title pur-
poses, 937 were filed for females, all of which had zero assets listed.
The remaining fifty-seven returns were filed for males; all of those
had zero assets listed. If, in addition to clearing the title, there
are assets belonging to the decedent which are taxable, they will appear
on the return. Since none of the 997 returns listed any estate, they
are assumed for the purposes of this study to have been filed for title
purposes only and thus are considered not to constitute an estate tax
return. On the basis of this assumption they are excluded from the
Oklahoma sample.

The remaining 8,951 returns represent the estates of decedents,
both resident and non-resident, filed in Oklahoma during the 1961 period.
A distribution of these returns by the year of the decedent's death is
shown in Table 1, following.

One can see from Table 1, that the date of death of some of the
decedents in the sample occurs in years other than the year preceding
the date of filing. Over eighty percent of the decedents, however, died
in 1960, the year of inferred death of all decedents in the sample, or

in a later year, Less than one fifth of the decedents died in years



TABLE 1

DISTRIBUTION OF OKLAHOMA ESTATE TAX RETURNS FILED IN 1961
BY YEAR OF DEATH OF DECEDENT

Year of Death  Total Number Deaths by Year Number of Column (3) Number of Column (5)

of Returns as Percent of Taxable as Percent Non-taxable as Percent
all Deaths Returns of Total Returns of Total
1) (2) (€D) (CD) (5) (6)

1962 & later 771 8.61 230 2.56 541 6.00
1961 4,599 51.38 2,039 22.78 2,560 28.60
1960 1,885 21.00 955 10.67 930 10.39
1959 514 5.70 139 1.55 375 4.19
1958 313 3.50 67 0.75 246 2.75
1957 & earlier? 869 9.70 131 1.46 738 8.25
Total 8,951 99.89 3,561 39.77 5,390 60.18

Source: All data derived from an analysis of the 8,951 returns used in this study, in-
cluding 932 non-resident returns filed in Oklahoma in 1961.

3for a distribution of deaths by year for all returns and for all years listed, see
Appendix I.

0c
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prior to the year of inferred death. Of those whose date of death is
prior to 1960, 82.3 percent filed non-taxable returns; of all non-taxable
returns filed, 74.9 percent were filed during the 1960-1962 period. Dur-
ing the same period, 90.5 percent of all taxable returns were filed.
From this analysis it is concluded that the assumption that death oc-
curred in the year preceding the date of filing is valid for the pur-
poses for which it is made. 1In view of both the number of returns in-
volved and the value of gross estate represented by returns filed prior
to 1960, one can conclude that the final estimates will not be affected
significantly by the assumption.

The number of estate tax returns filed with the Oklahoma Tax
Commission has been increasing over the past decade. 1In Table 2, the
number of returns filed and the value of the gross estate are shown
as reported on those returns. In column three of Table 2, the adjusted
revenue collected for the fiscal periods shown is listed.

Although both the number of returns filed and the amount of
revenue collected have grown during the period shown, the growth has
been gradual. The year-to-year change has been even more gradual. The
increase in the number of returns filed and in the amount of revenue
collected is in part due to the efficiency of the Estate Tax Division
itself and in part to the greater awareness on the part of individuals
" of their obligation to file returns when required. Also, the gradual
increase in the number of returns filed reflects the gradual growth of
the Oklahoma population during the period shown. The increase in revenue,
to some extent, will reflect the movement of the general price index. A
combination of all these factors helps to explain the increases shown in

Table 2.
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TABLE 2

NUMBER OF OKLAHOMA ESTATE TAX RETURNS FILED, AMOUNT OF GROSS
ESTATE AND REVENUE COLLECTED, FISCAL YEARS 1952-1963

Fiscal Year Number of Returns Valuation of Revenue Collected
Closed Gross Estate On Estates
as Reported

(000) (000)
¢Y) (2) (3)
1952 - 53 6,853 $ 65,564 $ 3,004
1953 - 54 6,678 61,339 2,630
1954 - 55 7,035 70,694 2,682
1955 - 56 7,114 72,509 2,750
1956 - 57 7,188 77,871 3,482
1957 - 58 7,673 90,184 3,567
1958 - 59 8,131 99,193 4,652
1959 - 60 9,397 108,289 4,622
1960 - 61 9,937 131,278 5,752
1961 - 62 10,167 137,486 6,539
1962 - 63 10,534 134,898 6,724
1963 - 64 10,846 155,322 6,790

Source: Data provided by the Oklahoma Tax Commission, Estate
Tax Division.

Column (1) Taxable and non-taxable returns combined.

Column (3) and (4) rounded to nearest thousand dollars.
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Assets Included in Gross Estate

In general, the value of all assets in which the decedent held
a legal interest at the time of death must be reported to the Oklahoma
Tax Commission through the estate tax return.

The value of the gross estate is determined by including:

The value at the time of the death of the decedent of all prop-
erty, real, personal, or mixed, whether tangible or intangible,
of which the decedent died seized or possessed, within the
jurisdiction of this state, and any interest therein, or income
therefrom, including the value of the homestead less the value
of the decedent's equity or interest therein...not exceeding
Five Thousand Dollars...which shall pass to any person or per-
sons, associations or corporations, in trust or otherwise, by
testamentary disposition or by the laws of inheritance or suc-
cession of this state or any other state or country.’

For the purposes of this study the definition of wealth shall
include all tangible and intangible property of individuals. Gross
estates will be defined as the sum of all wealth divided into four as-
set categories as follows:

Real Estate
. Stocks and Bonds

Personal Property
Life Insurance

SO

The four categories of wealth include the following assets.8

1. Real Estate
a) All real property
b) 0il, gas leases, rentals, royalties,
leasehold interests.

2. Stocks and Bonds
a) All stocks
b) Federal, state, municipal, and other bonds.

Tritle 68, Oklahoma Statutes, (1951), Section 989%e, as amended
through 1961.

80klahoma Tax Commission, Estate Tax return, Form 454.
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3. Personal Property

a) Cash

b) Notes, mortgages, and accounts receivable
due at date of death.

¢) Contracts of sale

d) Decedent's interest in partnerships

e) Decedent's interest in joint accounts,
deposits, etc.

f) Household goods

g) Live stock

h) Automobiles, trucks, tools and farm equipment

i) Farm products and growing crops

j) Stocks of merchandise

k) Decedent's interest in jointly owned property.

4, Life Insurance
a) All taxable policies on life of decedent
b) Annuities

Life insurance. Life insurance, annuities, and income from

trusts are taxable, if at the time of death the decedent had the right,
directly or indirectly, to change the beneficiary or to convert the
policy to his own use. The first $20,000 of insurance payable to other
beneficiaries from policies in which the decedent retained control are
exempt from estate taxes.

There are other explicit exemptions for life insurance. The
exemption of the first $20,000 of life insurance described above is
applied to only that life insurance which is taxable. There are certain
kinds of policies which are not subject to estate taxes and are not re-
quired to be listed on the estate tax return. The estate tax does not
apply to:

a) any proceeds of a War Risk Insurance policy

or any converted form thereof;

b) any proceeds of any policy issues pursuant
to...the World War Veterans Adjusted Compen-
sation Act;

¢) Proceeds derived from the payment of any

Federal bonus, pension, compensation disability
allowance, or any other form of gratuity paid
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by the Federal Government to the veteran of any

war in which the United States was engagedg or

to any of the dependents of such veterans.

Transfers. Property transferred by deed of trust in which the
decedent had, at the time of his death,retained control to change or re-
voke the trust is subject to taxation, even though an equivalent exchange
in monetary consideration has taken place., This includes any interest
in property in which the decedent had released a general power of appoint-
ment. in contemplation of his death. Furthermore, any transfer which
takes place at or after the death of the decedent due to a claim arising
from a contract payable by its terms at, or after, the decedent's death
is considered to be a transfer in contemplation of his death; the trans-
fer is taxable unless it can be shown that such a claim was legally due
and payable during the lifetime of the decedent or that the claim is
supported by an equivalent exchange of monetary value. Finally, all
transfers of property made within two years of death are taxable unless
an equivalent exchange in monetary value has taken place.10

Joint tenants. Property held jointly by the decedent and one
or more individuals is included in the gross estate of the decedent to
the extent of his monetary contribution to the value of the property.11
If, for example, the decedent had purchased a one-third interest in a

building valued at $12,000, his $4,000 interest would be included in

his estate at the time of his death. If the decedent had been given a

%p. cit., 989%.

100p, cit., 98%.
op, cit., 989%.
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one-half interest in the building during his lifetime, and if he had
made no monetary contribution to the asset, it would be excluded from
his estate for tax purposes. The most typical case of this.kind in-
volves the husband and wife; this case was discussed above.

Exemptions. In the process of determining gross estate, certain
-exemptions may be claimed.12 There are three major exemptions. An ex-
emption of up to $15,000 is allowed to lineal heirs to be applied
against the net estate in Oklahoma. An exemption of $20,000 is allowed
against the proceeds of life insurance to other beneficiaries where the
decedent retained control over the policies. A $5,000 exemption is al-
lowed against the equity in the decedent's homestead. If life insurance
is included, total exemptions may well exceed $40,000.

Deductions. After the value of gross estate is determined,
the value of net estate is arrived at by subtracting from total gross
estate an amount equal to total deductions. With a few exceptions, de-
ductions represent the debts and other liabilities held against the
estate. Such liabilities can accrue to the estate after the death of
the decedent as well as before his death. The exception to this generali-
zation involves transfers, bequests, and the family allowances granted
by the court.

Deductible transfers. Transfers can be claimed as a deduction
if the estate or gift tax was paid by the donor. The value of the
transferred property must be included in the decedent's gross estate and

may be claimed as a deduction only if, in determining the value of the

1202. cit., 989%e.
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prior decedent's estate, no deduction was claimed for any property given
in exchange for the original transfer.
An amount equal to the value of any property, (a) forming a
part of the gross estate...of any person who died within five
years prior to the death of the decedent, or (b) transferred
to the decedent by gift within five years prior to his death...

may be deducted from gross estate.

Charitable bequests. Charitable bequests are deductible. All

gifts to educational or religious institutions, non~profit medical re-
search foundations, programs for the purpose of building the character
of young people, such as the Girl Scouts and Boy Scouts of America,
are deductible.14
Family allowances. A family allowance may be granted by the
court. The amount allowed by the court and paid, up to $3,600, may be
deducted from total gross estate.15
Debts. Debts owed by the decedent at the time of his death
may be deducted from total gross estate. Within this type of debt
fall such items as accrued taxes, whether local, state or federal,
income or property, estate or gift, and foreign or domestic.16 All
notes and mortgages owing against any of the assets of the estate are
included in this kind of debt. These debts in order to be deductible
must, of course, be due and unpaid at the time of the decedent's death.
They are totaled and carried forward in the estate tax return as '"Schedule

G debts."

130p, cit., 989f.
4op, cit., 989f.
150p, cit., 989%.

160p, cit., 989f.
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Debts incurred as a result of the decedent's death are also

deductible.17

In this category of debt is the medical cost of the
decedeﬁt’s last illness; the amount of funeral.expenses, up to $1,000
for burial, and $500 for a monument; the faﬁily allowance; and the

cost of administering the estate. All of the foregoing must be ap-
proved by the court before they can be claimed as deductions. When
approved, these items of debt are totaled and carried forward in the
return as "Scheduie H deductions."18 The two schedules of debt are then
totaled and deducted from gross estate to determine the value of net
estate.

Assessment of the estate for the purpose of determining the
amount of estate tax is made‘at the "fair cash market value of the
property transferred as of the date of death of the decedent...."19
The term "fair cash market value' is considered to mean the value and
price at which the property in question would change hands between a
willing buyer and a willing seller, both being free of any compulsion
to buy or sell. The locally assessed value of the property is not the
criterion of the fair cash market value of the property. All evaluation

of assets for the purpose of estate taxes are to be made without regard

to the assessed value of the property for ad valorem taxes.

160p. cit., 989f.
Yop. cit., 989f.

18411 transfers and charitable bequests which are allowed to
be deducted from gross estate are also included in schedule H.

190p. cit., 989n.
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General Methodology

The estate tax multiplier is based on the assumption that death
draws a random sample, stratified by age and sex, of the living popu-
lation. By using age-sex-specific mortality rates, an estimate of the
wealth of the living can be obtained by expanding the wealth of the
decedents in each age-sex class by the inverse of the mortality rate
associated with that age-sex class, and summing the results across all

20
age-sex classes:

m z
i=1 j=1

Mij

Where vij is the number of living persons in the population, M,: is the

ij
number of decedents, and Wij is the wealth of decedents, all associated
with the ijth age-sex class (where i is the age class and j is the sex

class). Thus, _Xii__ is the estate multiplier, whose value is deter-
ﬁined by the appfggriate age-sex class mortality rate. The same method
can be used to infer any characteristic of the living from any identi-
fiable characteristic of the decedents or their wealth.

| In order to estimate the total number of living wealth-holders,
the same procedure is followed. 1In this case, however, the original
expression is modified only to the extent that the expression W, is
changed to Ne» the total number of wealth-holders; and Wij is replaced
by Nij’ the number of decedent wealth-holders in the ijth age-sex class

20The writer has drawn freely and frequently from the works of
both Lampman and Smith in the following statements of methodology and
technique.
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as observed in the sample. Thus, the total estimated number of living
wealth-holders is:
m 2
N,.= E E Vi oy
t Mij 1]
i=1 j=1
To repeat, the estimating technique requires that both the number
and assets of decedents in each age-sex group be multiplied by the in-
verse of the mortality rate associated with each age-sex group. This
. process yields an estimate of the number of living persons and their
wealth by age, sex, and size of wealth class. Suppose, for example, that
four men age 40-50 died in a given year with estates in the wealth class
$60,000 to $70,000. Suppose the mortality rate for males age 40-50 is
known to have been five percent (or 50 deaths per 1000 living persons
of that age group) for that year. It may then be assumed that the four
~men who died leaving estates of $60,000 to $70,000 were five percent of
all living males age 40-50 with estates valued between $60,000 to $70,000.
Thus, to estimate the number of living males in this age group with estates
falling in this wealth class it is necessary to multiply four by twenty
(the inverse of the mortality rate) to yield an answer of eighty males.
In terms of the general equation, N1j is the number of male decedents

age 40-50. The number of living males age 40-50, Vij’ divided by the

number of decedent males age 40-50, Mjj, (i.e., Viji ) 1s _ 1000  or
M 20

the inverse of the mortality rate of five percent for males age 40-50.

If there were no other age or sex group, the estimated number of living

wealth-holders, N, would be equal to -%id-—— Nij’ or 35 'x 4 = 80
| 14 -
(men in the wealth class $60,000 to $70,000). Since the data provide
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information on several different age groups and for both sexes, the

total number of wealth-holders will be equal to the sum of the esti-

.mated wealth-holders of each age group for each of the two groups

male and female.
m 2

Thus: N.= ;:> :>> ' Vij Nij'
. Mg
i=1 j=1

The total amount of estimated wealth Wi, held by the total estimated

number of living wealth-holders N, remains:

m - 2
W = > > ;’Iij Wiy
3=1 H

i=1

Inasmuch as the data are sufficient to provide for a four
way classification, the general equation can be expanded so that wij’
the wealth of decedents of the ith age group and jth sex group will
now appear as Wijkg; Where further classification allows notation
of the ktP asset type and the gth wealth class. The methodology now
provides for estimates of wealth for the living population by age, by
sex, by type of asset, and by size distribution or wealth class.

If the four male decedents in the foregoing example collectively
held $50,000 of real estate, the total estimated dollar amount of real
estate held by the 80 living male wealth-holders would be one million
dollars. Thus where wkl denotes the amount of real estate held by the
Nij decedents, and wklt denotes the totgl estimated real estate held

by the ij age-sex group of living wealth-holders:
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Ve s
W 1
kit () Ky or

ij

1
Ky, (-—g%)— )  $50,000 = $1,000,000

In the two above illustrations the number of living wealth-holders of a
given age-sex group was estimated together with that of the total dollar
amount of a given asset type.

A more realistic situation will involve the division of gross
estate held by the Nij group, into several asset categories: ki, ky, kj,
LIRS

n+ The total estimated dollar amount of assets Wies held by

the ij age-sex group of living wealth-holders would be the summation of
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The estimated total wealth for all age-sex groups, and for all wealth

classes is Wt’ where:
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The equation immediately above, therefore, describes the primary
methodology employed in producing the basic wealth estimates of this
study.

Mortality rates. The link between the wealth of the living

and -the wealth of the decedents (as shown on the estate tax returns)

is the mortality rate; hence the mortality rates to be used in the
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final multipliers must be selected carefully in recognition of the
nature of the population whose wealth is being estimated. Lampman,
for example, adjusted the mortality rates used in his study since his
sample included only top wealth~holders; he adjusted the rates for
social class by reducing the general white population rates to reflect
a more realistic set of mortality rates for higher income groups. A
lower mortality rate yields a higher multiplier. Since the estimates
in this study are for the whole state, there is less need to make such
adjustments, Furthermore, total wealth is estimated in this study =
not just the wealth of the upper wealth groups. Therefore, the multi-
pliers used are based upon the average mortality rates of Oklahoma
residents for the year 1960, by age and sex. Such estimates have been
furnished by the Oklahoma Department of Health and are shown in Table 3.

The life insurance multiplier. One of the assets to be ex-
panded from the sample is life insurance. Because this asset is char-
acteristically different from any other asset it must be treated dif-
ferently. The value of life insurance proceeds must be reduced to put
it on the same footing with the other assets. When death occurs, the
value of life insurance in the estate changes. Thus, it is necessary
to reduce the value of proceeds at death of life insurance to equity
or '"cash value'" rather than using the reported face values. Equity
values as a percentage of reported values will of course differ, de=
pending upon the age group of decedents under observation. Ratios of
equity to face values used in this study are determined by observing
nation wide da;a on policy reserves and life insurance in force, by

age group, for the year being studied. The ratio of equity to face



34

value of insurance when multiplied by the general or regular multi-
plier for the appropriate age-sex group will yield the insurance
multiplier to be used to expand the value of life insurance for that
age-sex group. Thus, the methodology really requires two sets of
multipliers: one for life insurance and one for all other assets. The
ratios of equity to face values of life insurance by age have been ‘
the object of a recent study, yet unpublished, by the Institute of Life
Insurance. These ratios are presented in Table 4. These data provide
the information needed to determine the life insurance multipliers to
be used in this study. The ratios of equity to face values in column
2 of Table 4, however, must be adjusted to 1960, before they can be
used in this study. In order to adjust the 1965 ratios it is necessary
to have some understanding of the relationship that exists between policy
reserves and life insurance in force. It was on the basis of this re-
lationship that Lampman adjusted and used the ratios of equity to face
values determined by Mendershausen.

In Table 5, column 1, the ratios of equity to face values are
listed by age group for life insurance used by Mendershausen in the 1944
study of wealth. In column 2 of Table 5 the ratios used by Lampman in
the 1953 study of wealth are listed. The data in column 3, Table 5,
are the percentages that the 1944 ratios are to those of 1953. Lamp-
man in referring to the 1944 ratios points out that:

After consideration of the several issues involved we decided
to revise these ratios downward. The main fact supporting

this decision is that the reserve ratio for all life insurance

outstanding fell between 1944 and 1956 from 24.3 to 19.3 percent.21

21Lampman, op. cit., p. 55.
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In order to adjust the 1965 ratios for use in the 1960 study, the data
in Table 6 were used.

In Table 6, the amount of policy reserves held by life in-
surance companies against the total amount of life insurance in force
are listed by year. 1In column 3 of Table 6 policy reserves are shown
as a percent of life insurance. As one can observe, the ratio of re-
serves to insurance in force dropped from 24.3 percent in 1944 to 19.3
percent in 1956. On the basis of this information, Lampman adjusted
the 1944 ratios of equity to face values downward. The change in the
ratio of policy reserves to insurance in force between 1944 and 1953,
the year of Lampman's study, is equal to -2.4 percentage points.

During the period 1960 to 1965 the ratio of policy reserves
to life insurance in force continued to decrease. In 1960, policy
reserves as a percent of life insurance in force was 16.8, and by 1965
the ratio had dropped to 14.2 percent; the change over the period is
-2.6 percentage points, or approximately the samé magnitude of change
that occurred between 1944 and 1953. On ﬁhe basis of these data, the
1965 ratios of equipy to face values were adjusted upward to reflect
the higher ratio of policy reserves to life insurance in force in 1960.

The 1960 ratios of equity to face values of life insurance
are listed in column 5 of Table 5; they are derived by multiplying the
data in column 4 of Table 5, by the data in column 3 of Table 5. 1In
this manner the 1960 ratios of equit; to face values of life insurance
are increased by the same factor by thch the 1944 ratios exceed those
of 1953. Once the ratios of equity to face values have been determined

for 1960, the insurance multipliers can be derived.
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In Table 7, the insurance multipliers are listed by age and
by sex. To derive the insurance multipliers shown in colummn 3, it is
necessary to multiply the general estate multipliers for each age and
sex group, which are shown in column 1, by the derived ratios of equity
to face values of life insurance shown in column 2. The results yield
the life insurance multipliers shown in column 3, by age and by sex
group.

In summary, the data in Tables 3 through 7 provide the:exogenous
factors required by the methodology to generate the estimates of personal

wealth of Oklahoma residents.



TABLE 3

OKLAHOMA DEATH RATES FOR 1960 AND DERIVATION OF ESTATE MULTIPLIERS

Age Intervals Population Number of Deaths Mortality Rate Estate Multipliers

Male Female Male Female Male Female Male Female
_ (2) ' %)

Under 20 450,709 432,551 1,178 806 . 0026 .-0019 384.6 526.3

20 to 25 74,793 70,389 139 54 . 0019 . 0008 526.3 1,250.0

25 to 30 65,796 69,853 131 64 . 0020 . 0009 500.0 1,111.1

30 to 35 69,208 74,303 151 73 . 0022 . 0010 454.5 1,000.0

35 to 45 140,487 147,506 480 327 . 0034 . 0022 294.1 454.5

45 to 55 130,974 139,456 1,283 634 . 0098 . 0046 102.0 217.4

55 to 65 104,232 113,847 2,243 1,114 .0216 . 0099 46.3 101.0

65 to 75 71,877 83,600 3,276 1,928 . 0447 .0229 22.4 43.7

75 to 85 33,379 40,265 3,113 2,732 .0920 . 0666 10.9 15.0

85 and over 6,381 8,678 1,536 1,641 .2125 .1752 4.7 5.7

Unknown 20 9

Source: Column 1, is from U. S. Department of Commerce, Bureau of the Census, United States

Census of Population, 1960, PC (1) 38D, Oklahoma, p. 269.

Column 2 and 3, are from data provided by the State Health Department, Oklahoma.

Column 4, is derived from Column 3.

LE



TABLE 4

RATIOS OF EQUITY TO FACE VALUES OF LIFE INSURANCE IN THE UNITED STATES, BY AGE, FOR 19657

Obtained Age Number of Estimated Ratio : Absolute Relative
Policies of Equity Value Standard Error Sampling
in Sample to Face Value of Estimate Variability

(in percent) (in percent)
1) 2) 3) 4)
TOQTAL 3009 37.2 .7 5.3

49 + under 224 8.7 1.6 52.5

50 to 54 201 11.9 2.0 46.1

55 to 59 356 21.4 2.8 26.2

60 to 64 466 29.1 2.8 26.2

65 to 69 399 42.2 2.9 19.0

70 to 74 457 55.1 2.0 10.0

75 to 79 471 65.4 1.3 5.6

80 + over 435 78.4 1.6 5.7

8¢

Source: Institute of Life Insurance, 1967, "Study of Saving in Life Insurance, 1967,"
(an unpublished study, Institute of Life Insurance, New York, New York).

4957 Confidence level - one standard error.



TABLE 5

RATIOS OF EQUITY VALUES TO FACE VALUES OF LIFE INSURANCE
FOR SELECTED YEARS BY AGE GROUP, UNITED STATES

1944 Ratios 1953 Ratios 1944 Ratios as 1965 Ratios 1960 Ratios
Age of of a Percentage of of Institute Used in
Group Mendershausen Lampman 1953 Ratios of Life Insurance Present Study
L (2) 3) CY) €))
under 20
20 to 30 7.0 4.5 155.6
30 to 40 10.0 8.2 122.0 1.7 11.4
40 to 50 20.6 18.1 113.8
50 to 55 32.8 30.3 108.3 11.9 12.9
55 to 60 40.5 38.0 106.6 21.4 22.8
60 to 65 47.9 45.4 105.5 29.1 30.7
65 to 70 54.5 52.0 104.8 42.2 44,2
70 to 75 60.4 57.9 104.3 55.1 57.5
75 to 80 66.7 64.2 103.9 65.4 68.0
80 to 85 73.7 71.2 103.5
78.4 81.0

85 + over 80.6 78.1 103.2

6€

Source: Column 1 is from Mendershausen, ''The Pattern of Estate Tax Wealth," op. cit.,
pp. 304-306.

Column 2 is from Lampman, The Share of Top Wealth-Holders, op. cit., p. 56.

Column 5 is derived from column 3 and 4.

Column 4 is from table 4.
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TABLE 6

LIFE INSURANCE POLICY RESERVES AND LIFE INSURANCE IN FORCE
UNITED STATES, 1944-1965

Year Policy Reserves Life Insurance Reserves as Percent
In Force Of Insurance In
Force
(1) () @3)
(dollar figures in millions)
1944 $ 35,577 $145,771 24.3
1945 38,667 151,762 25.5
1946 41,702 170,066 24.5
1947 44,882 186,035 24,1
1948 48,158 201,208 24.0
1949 51,498 213,672 24.2
1950 54,946 234,168 23.5
1951 58,547 253,140 23.1
1952 62,579 270,591 22.6
1953 66,683 304,259 21.9
1954 70,903 333,719 21.1
1955 75,359 372,332 20.3
1956 79,738 412,630 19.3
1957 84,075 458,359 18.4
1958 88,604 493,561 18.0
1959 93,975 542,128 17.4
1960 98,473 586,448 16.8
1961 103,285 629,493 16.4
1962 108,384 675,977 16.0
1963 114,301 730,623 15.6
1964 120,698 797,808 15.1
1965 127,620 900, 554 14.2

Source: Life Insurance Fact Book, (Institute of Life Insurance,
New York, N. Y., 1966), p. 19, and p. 59.




TABLE 7

OKLAHOMA INSURANCE MULTIPLIERS BY AGE CROUP, 1960

Percentage
Equity Is Of Multipliers For Life
Oklahoma General Estate Face Value Of Insurance By Age Group
Age Intervals Multipliers 19602 Life Insurance Derived, 1960 '
U. S. Average
Male Female 1960 Male Female
1) ) 3)
under 384.6 526.3 11.4 43.8 60.0
20 to 25 526.3 1,250.0 11.4 60.0 142.5
25 to 30 500.0 1,111.1 11.4 57.0 126.7
30 to 35 454.5 1,000.0 11.4 51.8 114.0
35 to 45 294.1 454.5 11.4 33.5 51.8
45 to 55 102.0 217.4 12.2 12.4 26.5
55 to 65 43.3 101.0 26.8 11.6 27.1
65 to 75 22.4 43.7 50.9 11.4 22,2
75 to 85 10.9 15.0 74.5 8.1 11.2
85 & over 4.7 5.7 81.0 3.8 4.6

Source: Column 1 is from table 3.
Column 2 is derived from table 5.
Column 3 is derived from Columns 1 and 2

These multipliers are applied to all types of assets other than life insurance in

deriving wealth estimates.

1%



CHAPTER III

ADJUSTMENTS TO THE BASIC DATA

The purpose for which the Oklahoma Tax Commission collects
data on the estates of decedents is significantly different from
the purpose for which we have collected estate tax data. The primary
objective of the Commission is to enforce tax legislation. The ob-
jective of this study is to estimate wealth. The Commission must de-
fine gross estate within a legal framework which provides for deduc-
tions and exemptions which will reduce the reported valuation of the
decedent's gross estate when claimed. Although deductions and ex-
emptions are presumably necessary and desirable from a social point
of view, they do cause a reduction in the actual amount of wealth of
decedents subject to estate taxation. If the basic data are collected
and used as they are reported on the estate tax returns, the estimates
of wealth of living wealth~holders will be understated. Therefore,
it is necessary to adjust the basic data to compensate for those
deductions and exemptions so that the adjusted values of each asset
category, as well as the value of total gross estate, will reflect
the true economic worth of the decedent's estate at the time of death.
The mechanics of the adjustment process are relatively com-
plex because some of the data which are needed are not directly avail-

able from the estate tax returns, or they are by necessity collected

42
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in a differentrform for the taxable and non-taxable returns. An
example of the complexity of the adjustment process involves debt.
We were required to work with two different types of documents, one
for taxable estates and one for non-taxable estates. The data for
taxable estates were taken from tax assessment orders; the data for
non-taxable estates were taken directly from the estate tax returns.l
Items of debt were divided into two schedules on the estate tax re-
turn itself, and the total of the two schedules was then carried
forward as one deduction; the tax assessment orders carried only the

total of debt and provided no itemized detail of debt. The method

used to allocate debt is discussed below in detail.

Real Estate

Real estate is adjusted to compensate for the homestead ex-
emption, which was delineated in Chapter II. In order to make this
adjustment, it is necessary to treat the taxable and non-taxable re-
turns differently. 1In the case of all taxable returns, there are no
available data on the specific amount of homestead exemption claimed
on any individual return. It is necessary then to add to the real
estate category of all taxable returns a value to represent what is
considered to be the average amount of homestead exemption claimed
on all taxable returns. According to Mr. Cook, the Director of the
Estate Tax Division of the Oklahoma Tax Commission, the value of the

constant "... is between $2,500 and $2,800... and probably closer to

linvolved procedures were necessary in order to preserve the
"privileged" nature of the individual estate tax return as required by
Oklahoma statute. These procedures are described in Chapter IV.
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$2,800."2 Thus, $2,800 is added to every return showing real estate
as an asset. Although this adjustment is admitted arbitrary, it was
the only feasible method of making the adjustment.

In the case of non-taxable returns it is possible to deter-
mine directly the amount of homestead exemption claimed on each in-
dividual return. The amount of homestead exemption shown on each re-
turn‘is added to the value of real estate, and a new and now greater

amount of real estate is recorded in that asset category.

Stocks and Bonds

This asset category does not require an adjustment. Since
there is no legislation allowing special treatment of this type of

asset, there is no reason to alter the amounts shown on the returns.

Personal Property

This asset category requires no adjustment. Since there are
no deductions or exemptions which relate to personal property, no ad-

justment to the values listed for this asset category is required.

Life Insurance

Life insurance is a special case. The statute allows a
$20,000 exemption for this asset. The amount of the exemption, how-
ever, cannot exceed the amount of the asset. It would be hazardous
to assume that every return showing zero in the life insurance cate-

gory has $20,000 of actual life insurance. Since the returns do not

2nterview with Mr. E. B. Cook, Director of the Estate Tax
Division, Oklahoma Tax Commission, May 1967.
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reveal how much of the exemption was actually taken in any one case,
a return showing no life insurance as an asset could have any amount
between zero and $20,000. For this reason and because we must treat
life insurance separately in the estimating procedure, employees of
the Tax Commission examined the detailed schedule of life insurance
on each individual return and recorded the face value of all life
insurance; if that was not available, the amount payable by the in-
surer (s) was recorded.3 Thus, life insurance was adjusted as it was

initially recorded and needs no further adjustment at this point.

Transfers

Transfers, as described in Chapter II, are separately listed
on the estate tax returns in addition to the major asset categories.
Transfers, however, represent one or more of the major asset types
and are not themselves a separate class of assets. It is therefore
necessary to distribute transfers among the four major asset cate-
gories. In order to accomplish this, an assumption was made that
transfers take place in the form of real estate, stocks and bonds, and
personal property, or in a combination of these three asset types, but
do not involve life insurance. Life insurance is excluded because
any life insurance that is listed as an asset of the estate — and
therefore taxable — must show the estate as the beneficiary. All
life policies which show other individuals or estates as the benefi-

ciary are tax exempt and are not included in the estate of the decedent

3This procedure may mean that dividend accumulations on partic-
ipating life insurance policies were not treated uniformly in processing
the data. :
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—_— neigher as life insurance nor as transfers — unless ;he decedent
retains at time of death the right to change the beneficiary or to
convert the policy to his own use. Based on the assumption that any
individual intending to use life insurance as a transfer will surrender
control over the policy, life insurance is excluded when the dollar
amounts of transfers are distributed among the other types of assets.

To distribute transfers among real estate, stocks and bonds,
and personal property, the proportion that each of these assets bears
to the sum of all three of the asset categories must be determined =
by size of wealth class. Then, the total amount of transfers in each
wealth class is distributed among the three asset categories in the

same proportion that each asset category bears to the sum of the three.

Gross Estate In Oklahoma

The adjusted gross estate in Oklahoma is determined by sum-
ming the adjusted values of the four asset categories. When the new
adjusted gross estate in Oklahoma is added to the originally recorded
gross estate outside Oklahoma, the new adjusted total gross estate of

Oklahoma decedents is determined.

Gross Estate Outside Oklahoma
The only part of a decedent's estate which is inventoried on
the estate tax return is that part which exists in Oklahoma. The por-
tion of a decedent's total gross estate held outside Oklahoma is shown
aggregately as a single total. Since that portion of the decedent's
estate which exists outside of Oklahoma is not subject to the Oklahoma

eétate tax, there is no motive.to list it by typé of asset. However,



47
the objectives of this study require that all of the total gross es-
tate of the decedents in our sample be identifiable by type of asset.
Therefore,.it is necesséry to convert that part of the decedent's gross
estate held outside Oklahoma into values that can be added to the
major asset categories.

In order to accomplish this the returns filed for non-resident
decedents were analyzed. Nine hundred and thirty-five returns were
filed in Oklahoma for non-residents during the period of time covered
by the study. The 935 non-resident returns included 566 taxable and
369 non-taxable returns.

The total value of non~-taxable estates in Oklahoma filed for
non-resident decedents is $1,264,097. The total value of taxable es~
tates filed for non~resident decedents is $8,920,744. Sixty percent
of the total non-resident returns were taxable.4 The analysis includes
only the taxable returns filed for the nomsresident decedents. The
data in Table 8 are taken from those returns.

In Table 8 the size distribution of gross estate in Oklahoma,
the amount of real estate and personal property filed for non-resident
decedents are all listed. In columns 5 and 6, respectively, the ratios
of real estate to gross estate in Oklahoma and the ratios of personal
property to gross estate in Oklahoma are shown.

The value of real estate as a percent of gross estate in

Oklahoma ranges from seventy-seven to one hundred percent for the

“The distribution of gross estate in Oklahoma by size of
wealth class for the non-taxable returns filed for non-resident dece-
dents is shown in Table 151, of Appendix I.



TABLE 8

SIZE DISTRIBUTION OF GROSS ESTATE IN OKLAHOMA FROM NONRESIDENT
TAXABLE RETURNS, BY ASSET TYPE, 1961

Gross Estate Number Gross Estate Real Estate Personal Real Estate Personal
in Dollars of in Oklahoma” in Oklahoma Property as percent of Property
Returns in Oklahoma Gross Estate as percent of
in Oklahoma Gross Estate
(in dollars) (in dollars) (in dollars) in Oklahoma

. 1) 2) 3) () (5) (6)
0-1000. 13 $ 4,317 g 4.,317. § ==-=- . 100:0 0.0
1000-3000 15 26,443 25,857 586 97.8 2.2
3000-6000 14 55,582 44,158 11,140 80.0 20.0
6000-10, 000 9 32,967 25,433 7,534 77.2 22.8
10, 000-25, 000 72 568,252 496,327 47,709 87.3 8.4
25,000-40, 000 87 901,429 809,016 41,197 90.0 4.6
40, 000-60, 000 83 1,204,977 1,148,349 40,881 95.3 3.4
60, 000-70, 000 24 499,101 455,940 6,635 91.4 1.3
70,000-80, 000 19 377,536 304,986 35,749 81.0 9.5
80, 000-90, 000 23 394,035 355,508 1,705 90.7 0.4
90, 000-100, 000 16 392,136 380,812 2 ee=e- 97.1 0.0
100, 000-120, 000 24 482,152 389,715 25,178 81.0 5.2
120, 000-150, 000 30 355,931 339,931 @@ 0 0=-=== 95.5 0.0
150, 000-200, 000 26 520,833 492,346 28,343 95.0 5.4
200, 000-300, 000 28 944,332 829,832 18,001 88.0 1.9
300, 000-500, oooP 26 846,896 615,259 1,637 72.7/99.8 0.2
500, 000-1, 000, 000 26 301,079 301,079 = ee-a- 100.0 0.0
1,000,000-2,000,000 17 459,547 453,876 6,971 98.8 1.5
2,000, 000-3, 000, 000 5 98,780 96,237 2,544 97.4 2.6
3,000, 000-5,000, 000 4 1,046,499 1,032,602 12,897 98.7 1.3
5,000, 000-10, 000, 000 3 4,695 4,695 2= =e--- 100.0 0.0
10, 000, 000-20, 000, 000 2 315,200 314,469 733 99.8 0.2
TOTAL? 566 $9,832,721 $8,920,744 $290,440 91.0 2.95

Source: From taxable returns filed for non-resident decedents.

aColumn (2) does not equal the total of columns (3) and (4) because of errors in the
execution of the estate tax returns.

bTh1s wealth class included $230,000 classified as '"transfers."

8%
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various wealth classes. 1In the $300,000 - $500,000 class, two percentage
figures are shown. This is because one return in this class contained
(in error) a $230,000 transfer. If the transfer is excluded from real
estate, the lower of the two values represents the ratio of real estate
to gross estate in Oklahoma. If one assumes that most of the transfer
is in the form of real estate, however, the higher of the two values
is the more relevant. On the average, ninety-one percent of the gross
estate in Oklahoma filed for non-resident decedents is held in the form
of real estate. There is a considerable variation in this ratio among
wealth classes, however.

The value of personal property as a percent of gross estate in
Oklahoma filed for non-resident decedents ranges between zero and 22.8
percent. The average value for all wealth classes is 2.95 percent. The
variation in the ratio of personal property to gross estate in Oklahoma
among wealth classes is also very large.

If one examines the sum of the average values, it will be
seen that the two do not add to one hundred percent. In fact, about
six percent of the gross estate in Oklahoma is not accounted for by
real estate and personal property. From a careful examination of the
returns, it was learned that many individuals listed stocks and bonds
and, in some cases, life insurance as part of the gross estate in Okla-
homa. This is by legal definition incorrect. Those assets, regard-
less of their physical location, are considered to be a part of the
estate in the decedent's home state. If the value of those assets
is omitted from the value of gross estate in Oklahoma, the value of

the ratios of real estate to gross estate in Oklahoma will increase.
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Just how much it will increase is not known. It is known, however that,
on the average, real estate as a percent of gross estate in Oklahoma
filed for non-resident decedents is between ninety-one and ninety-seven
percent; and personal property as a percent of gross estate in Okla-
homa is, on the average, approximately three percent.

In order to determine the status of the gross estate held out-
side Oklahoma by Oklahoma residents, Mr. E. B. Cook, the Director of
the Estate Tax Division of the Oklahoma Tax Commission, was again con-
sulted. According to his estimates, '"over ninety-five percent of the
gross estate outside Oklahoma held by Oklahoma decedents is in real es-
tate and the balance is in personal property."5 All assets of an in-
dividual, regardless of location, are considered for purposes of this
study to be in the state where the individual resides with the exception
of real estate, and in special cases, personal property. An example
of a special case is when personal property is required to be used in
conjunction with a business. If an Oklahoma resident owned a farm in
Kansas together with equipment used on the farm, both the farm and the
equipment would be classified as out-of-state assets. By definition,
the farm would be real estate and the farm equipment would be tangible
personal property.

From our sample of 8,019 returns filed for Oklahoma decedents
only, 319 returns reported some gross estate outside Oklahoma. This
number represents 4.0 percent of all returns filed. The total value of

gross estate outside Oklahoma reported on the 319 returns amounts to

5Interview with E. B. Cook, Director of the Estate Tax Division,
Oklahoma Tax Commission, May 1967.
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$7,186,558, which is 2.39 percent of the adjusted total gross estate
of Oklahoma decedents.

Based on the above information, ninety-seven percent of the
gross estate outside Oklahoma, reported on the returns filed for
Oklahoma decedents, is allocated to real estate and three percent is
allocated to personal property. With the completion of this distri-
bution, adjusted total gross estate equals the sum of the four major
asset categories.

The data required to adjust the assets reported in the gross
estate of the decedents are available from the returns themselves. To
adjust and distribute debt among the estates of decedents, however, it
is necessary to employ data in addition to information available from
the Oklahoma estate tax returns.

The only information available from the returns on the debts
of the taxable estates is total debt. Only debts and mortgages of the
estate, however, are relevant at this point. Total gross estate should
be adjusted for the liabilities of the estate at the time of the de-
cedent's death. Economic estate is defined as gross estate less the
ligbilities held against the estate incurred during the life of the
decedent. That is to say, the liabilities deducted from gross estate
to arrive at economic estate include, debts, mortgages, and taxes pay-
able, but do not. include debts accumulated against the state as a re-
sult of death. Those items of debt which are included in total debt and
which are the result of the decedent's last illness, the funeral expenses,
and the expenses incurred in administering the estate should be excluded

when compiling economic estate. If the amount of only the debts and
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mor tgages of the decedent prior to death could be determined for each
estate, this amount could be deducted from total gross estate; and the
economic estate of each decedent could thus be determined.
The data which are used to represent the debts and mortgages
of individual decedents whose returns are taxable were obtained from

Statistics of Income; 1960, of the U. S. Internal Revenue Service and

are reproduced'in Table 9, below. The Internal Revenue Service col-
lects and publishes data obtained from Federal estate tax returns.
Among the data published are the debts and mortgages held against the
estate. The data are collected for both taxable and non-taxable returns
filed for Federal estate tax purposes, by size of wealth class.

The average dollar amounts of debts and mortgages held against
the taxable estates of decedents are listed in column 1 of Table 9,
by gross estate size. The amounts shown in column 1 were derived by
dividing the total amount of debts and mortgages for gross estate size
by the number of returns shown in each gross estate size group respec-
tively. Note that the Internal Revenue Service shows no information
for estates less thdn $60,000, the amount of the basic exemption
under the Federaliestéte tax.

The average dollar amount of debts and mortgages held against
the non-taxable estdtes of decedents are listed in column 2 of Table
9, by gross estate size. The amounts shown in column 2 were derived
by dividing the totdl dmount of debts and mortgages for each gross
estate size by the number of returns shown for the respective gross
estate size group. The average amounts of debts and mortgages are

listed in column 3, by gross estate size, for both taxable and non-
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TABLE 9

AVERAGE AMOUNT OF DEBTS AND MORTGAGES OF TAXABLE AND NONTAXABLE
FEDERAL ESTATE TAX RETURNS, BY WEALTH CLASS, 1961

Average Amount Average Amount Average Amount
Wealth Class of Debt Per Re- of Debt Per Re- of Debt Per Re-
in Dollars turn, Taxable turn, Nontaxable turn for both
Taxable and Non-
taxable
1) (2) (3)

Under $60, 000 $ N $ 2,571 $ 2,571
60, 000~70, 000 768 4,086 3,086
70,000-80, 000 1,517 6,426 3,572
80, 000-90, 000 2,337 7,178 4,324
90, 000-100, 000 3,073 7,832 5,002
100, 000-120, 000 3,751 9,026 5,934
120, 000-150, 000 4,551 18,671 7,404
150, 000-200, 000 7,431 46,442 10,031
200, 000-300, 000 12,416 61,983 14,253
300, 000-500, 000 19,327 77,766 20,823
500, 000-1, 000, 000 35,418 145,492 37,849
1,000, 000-2, 000, 000 70,653 182,000 72,961
2,000, 000-3, 000, 000 111,703 101, 000 115,642
3,000, 000-5, 000, 000 126,358 139,000 126,437
5,000, 000-10, 000, 000 258,077 —_— 258,077

10, 000, 000-20, 000, 000 456,229
1,022,000 756,667
20,000,000 and over 1,385,417

Source: U. S. Treasury Department, Internal Revenue Service,

Statistics of Income, Fiduciary, Gift, and Estate Tax Returns, 1960,
(U. S. Government Printing Office, Washington, D. C., 1963), p. 48.
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taxable returns filed with the Internal Revenue Service. The data
shown in column 3 were derived by adding the number of returns and the
dollar amounts of debt shown for both taxable and non-taxable returns,
by wealth class, and dividing the total amounts of debt for each wealth
class by the total number of returns in the wealth class.

There were 762 estate tax returns filed with the Internal
Revenue Service from Oklahoma for 1961, 482 of which are taxable and
281 of which are non-taxable. It was presumed that the average value
of debts and mortgages assigned to the individual Oklahoma returns in
our sample should reflect the combined effect of both the debts of the
taxable and non-taxable returns filed in 1961 with the Internal Revenue
Service. Thus all returns in our sample with gross estates of $60,000
and over are assigned a dollar value for debts and mortgages obtained
from the data in column 3 of Table 9, by gross estate size. The pro-
cedure just described is based on the assumption that the distribution
of debts and mortgages is the same for Oklahoma residents with gross
estates of $60,000 or more as it is for all individuals in the United
States with $60,000 or more of estate tax wealth, within each gross
estate class.

To assign debts and mortgages to returns with less than $60, 000
of gross estate, all data are taken directly from the Oklahoma non-
taxable returns. It is important to note that when returns are being
processed for decedents with non-taxable estates, information concern=-
ing debt is often either inaccurate or completely omitted. The degree
of error and omission in the area of debt is primarily a function of

the size of the estate and, since debt is deductible, how important. it
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is to bring the total estate into the non-taxable category. It is by
no means implied here by the writer that items of debt are intention-
ally falsified. The case is simply that this item is often viewed as
unimportant by those executing the return. For example, if the estate
has only $5,000 of total value and the maximum amount of deductions
and exemptions can be claimed, the amount of statutory exemption allowed
to the lineal heirs would make the estate fall into the non-taxable
category without ever considering the debts as a deductible item. Con-~
sequently, hundreds of non-taxable returns are filed with no debt
itemized on the returns or with debt completely omitted from the re-
turns.

Some debt is listed, however, on most non-taxable returns.
There is no choice but to assume, at this point, that where debt is
shown it reflects an honest attempt to estimate the true debt against
the decedent's estate. Sometimes the debt is distinguishable as debts
and mortgages; sometimes it is merely shown as total debt, even though
instructions on the returns call for debts and mortgages to be listed
separately.

For the purposes of this study the average debt of each wealth
class below $60,000 is estimated individually from the data recorded
on the state non-taxable returns. These average values are then as-
signed to all returns in their respective wealth classes for both tax-
able and non-taxable returns with gross estates of less than $60,000.
In the process of making the estimates of average debt, only those non-
taxable returns specifying "Schedule G debt'" (i.e. debts and mortgages)

are used. These returns are grouped by wealth class, and the average
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amount of debts and mortgages is computed for each wealth class. The
average values are then assigned to every return, both taxable and
non-taxable, within their respective wealth class under $60,000. When
this is accomplished, it is a simple matter to determine economic
estate.

To determine the value of economic estate, the amount of
debts and mortgages just assigned to each return is deducted from the
adjusted total gross estate. The balance represents economic estate.
Economic estate has been defined above as the value of each estate less
the outstanding debt held against the estate. It differs from net
estate in that net estate is defined as total gross estate less all
debts and mortgages including the cost of the decedent's last illness,
the funeral expenses, the cost of administering the estate, etc.

The reliability of the estimates of economic estate is only
as good as that of the estimates of debts and mortgages. In many

ways economic estate is conceptually a better measure of the wealth

of individuals than total gross estate, simply because total gross
estate is not adjusted for the liabilities of the estate. Yet, eco-
nomic estate as a value suffers from the same type of deficiency as an
estimate of net national product; while the minuends from which each
is derived are estimates and therefore suspect on grounds of validity
and reliability, the subtrahends are respectively subject to even
greater doubt. Consequently, although an honest attempt is made to
estimate economic estate, the writer frankly admits to being unable

to know how much cpnfidence to express in the estimates.

With the derivation of economic estate, the adjustments to
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the basic data are complete. The basic data, subject to adjustments
described in this chapter, are now in the form required to generate

the estimates of wealth of living wealth-holders.



CHAPTER IV
DERIVATION OF WEALTH ESTIMATES

The estate tax returns filed in Oklahoma in 1961 numbered
9,945. When the 932 non-resident returns and the 994 returns filed
for title purposes only were excluded, the relevant number of re-
turns filed for Oklahoma decedents became 8,0L9 ~ which is "the
sample." The writer will follow Mendershausen, Lampman and Smith,
and assume that death occurred in the year preceding the date of
filing. Under this assumption, death for all decedents occurred in
1960. Since the methodology assumes that death had drawn a random
sample, stratified by age and sex, of living wealth-holders, the esti-
mates of wealth which are generated below are for the living popu-
lation of 1960.

In order to determine asset composition, a classification
system of four asset categories is used: real estate; stocks and
bonds; personal property; and life insurance. Gross estate is the sum
of these four asset categories. Economic estate is equal to gross
estate less personal debts, mortgages, and all taxes payable at time
of death. Net estate is defined as economic estate less all other
deductions allowed by the State of Oklahoma; such items as funeral
expenses, administration expenses, and attorney's fees are itemized
and are examples of the latter type of deductionms.

58
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The data for this study were obtained in two segments from
two different sources during two different time periods. This enor-
mously increased the time, the expense, and the complexity of procedure
in obtaining the data; but it was necessary because of the statutorily
prescribed confidential nature of the individual tax returns filed with
the Oklahoma Tax Commission. Each return was coded with a control num-
ber so that it was possible to tie together the vital statistics of
each return, less the decedent's name, with the relevant estate data
compiled from each return. Since the returns do not show the dece-
dent's sex or age at the time of death, the vital statistics of all
decedents were recorded first. These data were then used to obtain
the age and sex information for the decedents. The estate data were
recorded and matched with the age and sex information previously re-
corded, by use of the control numbers. The age and sex information
were obtained from the Oklahoma Department of Health. When all the
data had been recorded on IBM cards, a general computer program was
written to adjust the basic data. The adjustment procedure was dis-
cussed in Chapter III.

The sample of 8,019 returns is 100 percent of all returns
filed for Oklahoma residents in 1961, and includes both taxable and
non-taxable returns. This group is 35 percent of all Oklahoma resi-
dents who died in 1960, and approximately 0.34 percent of the 1960
Oklahoma population.

The mortality rates to be utilized are the key to accurate
wealth estimates. The mortality rates used in this study were ob-

tained from the Oklahoma Department of Health which had computed the
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Oklahoma death rates for 1960, by age and by sex, based upon the 1960
census of population of Oklahoma conducted by the U. S. Bureau of the
Census. The mortality rate is determined by dividing the number of
deaths in a given period by the size of the population in that period.
The mortality rates are considered to be more accurate for census years
than for off-census years, since the state population must be estimated
in the off-census years.

Some deaths are not reported to the Department of Health. The
deaths of Oklahoma residents which occur out-of-state are usually re-
ported, but occasionally identity cannot be established and the death
cannot be reported to the Oklahoma Department of Health. Also a few
cases of infant mortality and the death of some obscure and indigent
individuals may fail to be reported to the Oklahoma authorities. This
number is probably quite small; the extent to which it affects the
mortality rates is not known but it is not believed to be significant.

The mortality rates used in this study are the average rates
computed by age and by sex for the state at large. The average Okla-
homa death rate in urban areas for 1960 was 9.4 per one thousand popu-
lation. That is significantly lower than the 10.5 deaths per thousand
computed for the rural areas of Oklahoma in the same year. The dif-
ference in mortality rates between races is greater than that between
urban and rural areas. The average death rate for Oklahoma's white
population in 1960 was 9.7 per one thousand, compared to 1l.4 per one
thousand for the non-white population in the same year.

Virtually little is known about mortality rates in Oklahoma

beyond the classification discussed above. For example, the Department
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of Health has made no estimates of mortality rates which exist in the
various occupational groups, nor has it studied mortality rates by either
income or by wealth groups. There is reason, on intuitive grounds, to
suggest that the rich live longer than the poor, and possibly that em-
ployees die sooner than the executives who manage them; however, there
are no statistical studies in Oklahoma on which such statements can be
based.

In order to generate the estimates of wealth for the State of
Oklahoma, the average mortality rates by age and by sex were computed
for the state at large. The inverse of these rates provided the es-
tate multipliers by age and by sex. 1In order to generate the estimates
of wealth for Oklahoma and Tulsa counties, special computations were
made to obtain the mortality rates of these two counties by age and
by sex. The special calculations were made for the writer by the
statistical division of the Department of Health. It had already been
determined that the urban mortality rates were, on the average, only
89.5 percent of the rural rates and 98.0 percent of the average mor-
tality rates of the entire state. The average mortality rate for
each of the two counties was 8.0 per one thousand population, which
is considerably below both the average state-wide rate and the aver-
age urban rate. It should be remembered that the lower the mortality

. «
rate, the higher the estate multiplier will be, Wﬁen the multipliers
were initially derived for Oklahoma and Tulsa counties, however, the
multipliers were lower than they had been in each age and sex cell for
the state as a whole for age groups over thirty-five years of age.

Upon investigation it was discovered that the mortality rates
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for that segment of the population over thirty-five years of age in
Oklahoma and Tulsa counties were considerably higher than they were
for the state at large — an observation entirely unexpected from an
average urban mortality rate of 9.4 or an average mortality rate for
both Oklahoma and Tulsa counties of 8.0 per one thousand population.
The apparent explanation for this result lies in the fact that the mor-
tality rates for infants, teenagers, and young adults are low enough
that, given their percent of the population in these two counties, they
pull the death rate down to its low of 8.0 per one thousand population.
The mortality rates by age and by sex for the population over thirty-
five years of age is considerably higher in Oklahoma and Tulsa counties
than for the state as a whole.1 These mortality rates have been dis-
cussed in detail because they play such an important role in the esti-

mating procedure.

Tabulation of Decedents' Adjusted Gross Estates

The sample of 8,019 returns includes 5,418 returns filed for
male decedents and 2,601 returns filed for female decedents.

The adjusted gross estate data filed for male decedents are
compiled in Table 10, by age group and by type of property. The ad-
justed gross estate data filed for female decedents are compiled in
Table 11. The adjusted gross estates of both sexes are compiled in

Table 12, by age and by type of property. Although the sex classifi-

1The most significant variable appears to be the extremely
low rate of infant deaths in urban areas compared to that in rural
areas. The mortality rates for Oklahoma county and for Tulsa county
are shown separately in Appendix II.
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cation of every decedent has been determined, the age classification
of 995 decedents could not be determined. Rather than excluding these
returns, they were carried along throughout the estimating procedure.
After total wealth was estimated by applying the estate multipliers
to the various age~sex-property cell, the estimates of total wealth
were adjusted upward to reflect the returns filed for the age unknown
group.

There are 637 male decedents and 318 female decedents whose
age is unknown. Thus over 88 percent of the entire sample was com-
pletely classified by age and by sex. Complete age and sex information
was obtained for 88.2 percent of all male decedents and for 87.8 per-
cent of all female decedents. When the sample was divided by type of
return, complete age and sex information was obtained for over 97 per=-
cent of all taxable returns and for over 85 percent of all non-taxable
returns.

The adjusted gross estates of the 8,019 decedents in the
sample are compiled in Tables 10, 11, 12, and in Tables 16 through
41, The adjusted gross estates of the decedents reflect the adjust-
ments made to the basic data in order to compensate for deductions and
exemptions; they also reflect the distribution of transfers and gross
estate held outside Oklahoma among the four asset categories. The
values of economic estate reflect the distribution of derived debt
as explained in Chapter III. The data in Tables 16 through 41 show
the tabulation of the decedents' adjusted gross estate by age and by
type of property for each of the thirteen wealth classes, for males

and for females.
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The total value of the adjusted gross estates held by all de-
cedents in the sample was $299,115,421 (See Table 12). The 5,418 male
decedents held gross estates equal to $209,036,374; and the 2,601 female
decedents held gross estates equal to $90,079,047. The aggregate ad-
justed gross estate of all the decedents was composed of $122,978,457
of real estate; $79,820,773 of stocks and bonds; $71,703,642 of per-
sonal property and $24,612,549 of life insurance.2 The 8,019 decedents
held an estimated total debt at the time of their death of $51,083,086.
When the amount of estimated debt is subtracted from aggregate gross
estate, the balance of $248,222,663 represents the amount of debt free
estate, i.e. economic estate. The value of the total estimated debt
of all decedents was 17.0 percent of their total aggregate adjusted
gross estate. Female decedents collectively held debts and mortgages
equal to 18.4 percent of their adjusted gross estates, while male de-
cedents held debts and mortgages equal to 16.5 percent of their ad-
justed gross estates. In the sample of 8,019 decedents, the largest
estate filed in 1961 was for a female decedent with an exceptionally

large gross estate relative to even the average of the highest wealth

group. However, debts and mortgages in this estate were also exceptionally

large.

The aggregate adjusted gross estate of all 8,019 decedents was
made up of 41.1 percent real estate; 26.7 percent stocks and bonds; 23.9
percent personal property; and 8.2 percent life insurance. When the

8,019 returns were stratified by sex and by type of property, the per-

2The values of life insurance shown in the tables compiled
from decedents' returns have not been reduced to estimated equity values.
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centage distribution of assets for male decedents was 42.2 percent
real estata; 23.8 percent stocks and bonds; 23.2 percent personal
property; and 10.8 percent life insurance. The percentage distribution
of assets for all female decedents was 38.6 percent real estate; 33.3
percent stocks and bonds, 25.8 percent personal property and only 2.2
percent life insurance. The relatively high percentage of adjusted
gross estate of females held in stocks and bonds is the result of one
female decedent holding an exceptionally large amount in this asset
category.

The largest amount of aggregate gross estate by age group filed
for male decedents was for those who reached an attained age of 65 to
75 years at death. The largest amount of aggregate gross estate filed
for female decedents was for the 45 to 55 age group. This relatively
low age group included the exceptionally large estate of the female
decedent discussed above. If that one estate were omitted, the largest
aggregate gross estate of females would move to the age group of 75 to
85 years of age at time of death. For all decedents the largest amount
of aggregate gross estate was filed for decedents who reached an at-
tained age of 75 to 85 years at death. This high age group reflects
the fact that women live longer than men. Although the aggregate value
of adjusted total gross estate for male decedents remained high and
stable from age 55 through 85, the aggregate gross estate of females
increased by 43.3 percent between the 65 to 75 age group, and the 75 to
85 age group. It is assumed that the increase in wealth is due to wives
out-living their husbands and inheriting their property.

When the 8,019 returns of the sample were classified by sex and
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by size of gross estate, the largest number of returns were found in
the wealth class of $10,000 to $25,000. There were 2,102 returns in
this wealth class, 1,521 of which were filed for male decedents and
581 of which were filed for female decedents. The median number of
female decedents was found in the $6,000 to $10,000 wealth class. The
median number of male decedents was found in the $10,000 to $25,000
wealth class. A total of 42 returns were filed with adjusted gross
estates of $500,000 and over, 34 of which were filed for male decedents
and eight of which were filed for female decedents. There were 977
returns filed with $60,000 or more of adjusted gross estate wealth.
This group of returns included 258 filed for female decedents and 719
filed for male decedents. The number of returns filed with $60,000
or more of adjusted gross estate was 12.2 percent of all 8,019 returns
in the sample and contained 64.2 percent of the dollar value of all

gross estates filed for 196l.

Estimates of Total Wealth

The data in Table 13 are estimates of wealth generated for
living males who were residents of Oklahoma in 1960. Each cell in
Table 13 is a product of each cell in Table 10, and the appropriate
multiplier for each age group. Each age group has two multipliers;
one for real estate, stocks and bonds, and personal property, and a
different multiplier for life insurance. These products yield estimates
of the number of living males and their wealth in Table 13, by type of
property in rows and by age group in columns. Similar derivations of

the number of living females and estimates of their wealth are shown in
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Table 1l4. The estimated wealth of both sexes by type of asset and by
age group is simply an addition of the data found in Tables 13 and 14.
The summation of the data found in these two tables yields the data
found in Table 15. 1In Table 15, the estimated number of living wealth-
holders and their estimated wealth are shown by age group and by type
of property.

Estimates of wealth for 1960 are generated in Tables 42 through
68, by gross estate size and by type of property, for male and female
wealth-holders of Oklahoma. In Tables 42 through 54 estimates of
wealth are shown by age group and by type of property for males; in
Tables 55 through 67 estimates of wealth for females are shown by age
group and by type of property, for each of the thirteen wealth classes.
The results of these twenty-six tables are summarized in Table 68.

The procedure for estimating wealth by age group and by type
of property for each of the wealth classes requires that the decedents'
returns be sorted by size of adjusted gross estate. The data from the
returns are then tabulated by age and by type of property for males and
for females. Each cell in Tables 42 through 67 is a product. Each
product is the result of multiplying the data in Tables 16 through 41
across each age row by the appropriate multiplier for that age-sex
group. In order to produce Table 68, the data in Tables 42 through
67 are summarized,

Thus far the multiplier process has involved only those returns
with age specified. The 955 returns with age unknown have been identi-
fied but not otherwise treated. The estimates in Table 68 were adjusted

to account for the estate data tabulated from the 955 returns with age
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unknown. The estate data shown on these returns were expanded by using
the average multiplier for their respective sex group unstratified by
age. This adjustment is based on the assumption that the age distribution
within the age unknown group is the same as among those whose age was
known. The estimates produced by this procedure were added to the esti-
mates shown in Table 68, to yield the adjusted estimates summarized in
Table 69. At this point in the methodology the total number of Oklahoma
wealth~holders and the dollar amounts of their wealth have been estimated
by age group, by sex, and by type of asset for 1960.

The total amount of unadjusted wealth estimated for the 1960
residents of Oklahoma is $15.2 billion. The total amount of unadjusted
wealth was held by an estimated 392,302 individuals who had an average
gross estate of $38,751. Oklahoma wealth-holders of 1960 had debts and
mortgages estimated to be $2.5 billion, leaving a balance of $12.7
billion in economic estate.

The 392,302 wealth-holders held $5.3 billion of real estate,
$5.0 billion of stocks and bonds, $4.5 billion of personal property,
and $387 million in equity value of life insurance.

The estimated 257,335 male wealth-holders is almost double
the estimated 134,967 female wealth-holders. However, the average
gross estate of females is estimated to have been $55,792, or almost
double the $29,814 of average gross estate estimated for males.

Male wealth-holders held $7.7 billion of wealth, compared to
$7.5 billion held by female wealth-holders. The asset composition
of the wealth held by males and females, respectively, was: $3.6 bil-

lion and $1.7 billion of real estate; $1.7 billion and $3.3 billion
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of stocks and bonds; $2.1 billion and $2.4 billion of personal property;
and $339 million and $47 million of life insurance.

The largest amount of wealth estimated by age group for all
wealth-holders is $6.7 billion and is for the 45 to 55 age group. This
age group reflects the exceptionally large return filed for the female
decedent discussed above. The second largest amount of wealth estimated
by age group for both sexes is $2.6 billion, and is for those who were
55 to 65 years of age. The estate multipliers associated with this age
group are less than half of those associated with the preceding age
group. However, the difference in the amount of wealth estimated for
each of these two age groups cannot be accounted for simply by the
presence of the exceptionally large estate in the 45-55 age group. If
the amount of wealth of all wealth-holders is adjusted for that extreme
value, the age group containing the largest amount of wealth for both
sexes would remain the 45 to 55 group. Similarly, the largest amount
of wealth by age group for females K is $5.1 billion, estimated for fe-
males who were in the 45 to 55 age group. The age group containing the
largest amount of wealth estimated for all male wealth-holders is for
living males in the 55 to 65 age group.

The estimated number of wealth-holders by wealth class is bi-
modal. The first mode occurred in the wealth class of $10,000 to $25,000.
This wealth class contains 101,756 wealth-holders or 26 percent of all
wealth-holders. The second mode occurred in the $100,000 to $200,000

wealth class. This wealth class contains 14,098 wealth-holders.

Top Wealth~Holders in Oklahoma

Lampman has defined top wealth-holders as those individuals
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estimated to have gross estates of $60,000 or more of estate tax wealt:h.3
Using this definition, 10.4 percent of all Oklahoma wealth-holders, or
40,670 individuals are estimated to have had gross estates of $60,000 or
more of wealth in 1960. This group held $10.2 billion of assets or 61.1
percent of all the wealth estimated for Oklahoma residents. This group
of top wealth-holders was 1.75 percent of the 1960 Oklahoma population.
The top wealth-holders held 40.5 percent of the total estimated real
estate, 91.1 percent of the estimated amount of stocks and bonds, 73.1
percent of the total estimated amount of personal property, and 47.5
percent of all the equity in life insurance estimated for Oklahoma wealth-
holders.

In 1953 the top wealth-holders in the United States were esti-
mated to be 1.04 percent of the nation's population;4 in 1958 they
represented 1.48 percent of the nation's population.5 Assuming that
the top wealth-holders as a percent of the nation's population had
continued to increase, then by 1960, the ratio of top wealth-holders
to total population should be approximately the same for Oklahoma as
for the nation.

The degree of inequality in the ownership of total personal

wealth however was much greater in Oklahoma than at the national level.

3Robert: J. Lampman, The Share of Top Wealth-Holders in National
Wealth 1922-1956 for the National Bureau of Economic Research (Prince-
ton, New Jersey: Princeton University Press, 1962) p. 16.

4Lampman, ibid, p. 18.

5James D. Smith, "Income and Wealth of Top Wealth-Holders in
the United States, 1958" (Unpublished Ph.D. dissertation, Dept. of
Economics, University of Oklahoma), p. 146.



71
This was a result of the ratio of the wealth owned by the top wealth-
holders in Oklahoma to the total amount of wealth in Oklahoma being
greater in 1960 than that of the nation's top wealth-holders in both
1953 and 1958.

The top one percent of Oklahoma wealth-holders, 3,923 individ-
uals, held $6.6 billion of estimated wealth or 43.5 percent of the total
wealth estimated for residents of Oklahoma for 1960.

The estimated number of Oklahoma wealth-holders and the esti-
mated amounts of wealth they held in 1960 are summarized in Table 69.
The estimates of wealth are shown by sex and by type of property. In
this table the estimates are shown both before and after adjustments
were made for the returns filed with age unknown.

One final adjustment in the estimates is required. The Okla-
homa Tax Commission has increased the valuation of the gross estates
filed for estate tax purposes during each of the past several years.
The increase in valuation is the result of official audits of the dece-
dents' returns. In effect, the audit of a return attempts to deter-
mine if the value of the estate, as reported, has been understated.
During the year for which the sample used in this study was taken, the
valuation of total gross estates filed was increased by 7.65 percent
of the total dollar value originally filed.

As a practical matter, most all of the returns audited are
taxable returns; only marginal non-taxable returns are officially
audited. For the purposes of this study it was assumed that the re-
turns filed, whether taxable or non-taxable, have reflected an honest

attempt to inventory the entire estate of the decedent. It is extremely
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doubtful that when the estate of a decedent is small enough not to be
taxed, much care is given to a full and complete inventory of the assets
of the estate. As long as the estate is non-taxable, detail is rela-
tively unimportant in listing assets and debts on the estate tax return.
Unfortunately, it is believed that some assets have escaped the sample
for 1961. One can only guess what the value of those assets may have
been. The best guess of the Director of the Estate Tax Division is that
they may have been 7 to 15 percent of the total gross estate shown on
the non-taxable return of the decedent.6

Knowing that the value of all estates filed for 1961 was of-
ficially increased by 7.65 percent, and being aware that the non-taxable
returns usually escape official audit, the writer has arbitrarily in-
creased the value of the estimated total wealth for 1960 by 10 percent.
This, he believes, is a conservative adjustment.

Therefore, given a total wealth estimate for the 1960 residents
of Oklahoma of $15,202,098,000, an increase of 10 percent yields the

final estimated wealth of $16.7 billion for 1960.

General Notation For All Estimates

It is important to recognize that the statistical realiability
of the estimates based upon sample data does not depend upon the per-
centage of the universe drawn in the sample. The results would not
necessarily be improved by increasing the size of the sample. The re-

ligbility of the estimates is related to the nature of the data and the

6Interview with E. B. Cook, Director of the Estate Tax Division,
Oklahoma Tax Cowmission, May, 1967.
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absolute size of the sample.7

The sample is assumed to be a random sample stratified by age
and sex, not of the total population, nor of all decedents, but of all
living people with over $100 of wealth. The distribution of wealth is
highly skewed. The mean values in the estimates are subject to large
sampling errors because the mean is highly sensitive to extreme values.
The sample has been broken into several groups and mean values have been
estimated for each of these groups. The sampling errors of the mean
values computed for these groups are greater than the errors attached
to the estimates made for the total sample. For example the error
attached to the mean value computed for a given age group of males is
larger than the error attached to the mean value computed for all males.
When the sample was divided into these individual sub-groups, the number
of observations in several of the sub-groups were small. Consequently,
the presence of a very large or very small value in the sub-group will
significantly affect the mean value of the group.

Thus, one should be cautious when interpreting the estimates
made for any sub-group of the sample. The difference between any two
mean values must be very large to be statistically significant. The
statistical reliability of percentage estimates of wealth are much
higher than that of estimates of absolute amounts or of mean values.

One more note should be added. Occasionally the reader may
observe that where estimates have been made for average gross estates

by gross estate size, the mean value may be below'the lower limit of

7Lampman, op. cit., p. 36.
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the wealth class for which the mean is being estimated. This is not
an error. In fact it is well for the reader to understand how such a
result could be possible. The explanation rests upon the mechanics of
the estimating procedure itself. When the multipliers are applied to
the number of decedents and the assets they held, the result is an ex-
pansion of both the number of wealth-holders and their assets. However,
in order to adjust the life insurance category to estimated equity values
a smaller multiplier is applied to this asset than to the other three
asset categories. It is possible that when life insurance is a signi-
ficant percentage of the total value of the gross estate, the sum-~
mation of the individually expanded asset categories will yield a total
that, when divided by the number of estimated wealth-holders, will re-
sult in a mean value less than the lower limit of the wealth class for
which the average is being computed. For example, the mean value of the
gross estates held by males in the wealth class $60,000 to $80,000 is
$53,865. The estimate is correct even though it is below the lower
limit of the wealth class for which it was computed. The same kind of
results can be found in the estimates made by both Lampman and Smith

in previous work of this kind.
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TABLE 10

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE
DECEDENIS, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRGUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 15 1944462 174587 61,580 164364 349,993 1174345 233,144
20 TO 25 5 35,114 . 69132 4649437 1365248 223,931 32,660 191,271
25 TC 30 19 140,555 10,504 111,798 349,288 6124145 88,777 523,368
30 TO 35 41 362,784 214850 233,593 3574304 975+531 199,907 71764799
35 TO 45 177 292194257 661,794 1,451,770 29250,986 6+583,807 1,115,412 514704236
45 TG 55 478 190655452 39757,733 49130,071 49708,216 19,661,472 3,153,888 164514,710
55 TO 65 941 17,850,271 10,672,862 105622+047 5995045772 45409545952 697789958 3843254305
65 10O 75 19340 219448,288 1657235975 13,055,364 496669576 559894,203 94141,804 4697809677
75 TO 85 15272 235 715,466 12,957,104 1247774549 296404137 5291504256 8s6144485 434552,715
85 - BVER 493 999125031 4,049,868 494155160 4424113 18,819,172 3,280,992 15,549,175
AGE UNKNOWN 637 50165,723 895,780 15364048 1,072,361 896695912 290184970 64,683,303
TOTAL EOR ALL
AGE GRBUPS 5:418 88,169,403 49,835,189 4844414417 229590,365 209,036,374 3445434198 174,600,703
Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 11

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE
DECEDENTS, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 8 94120 20,816 335512 3,072 664520 294307 39,645
20 10 25 1 13,750 400 7,000 214150 44589 16,4561
25 T0 30 5 44033 300 29000 69333 64333 1,170
30 TO 35 8 514179 972 30386 489123 103,660 21,405 839340
35 TO 45 25 217,500 125637 2394435 214003 490,575 102,611 388,549
45 T0 55 101 292155090 12,803,899 89318,031 6754730 2450124750 145074430 224507, 715
55 TO 65 261 34831822 1,321,724 1,668,687 2514105 1:073,338 1,7184415 5¢357,300
65 TO 75 555 T+298+9477 498924675 37799441 4269311 1644164904 3,191,109 139235,845
75 TD 85 862 11,063,009 649665521 501085124 384,881 2395224535 5¢5524216 17,986,343
85 - OVER 457 697064248 353384933 298064592 130,319 12,982,092 3,206,243 9978644422
AGE UNKNOWN 318 3¢398:826 6274407 122844317 72:640 593834190 1,2005230 49221,070"
TOTAL EGR ALL
AGE GROUPS 24601 34,809+054 29,985,584 2392625225 200225184 905,079,047 16,539,888 73+621,960
Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 12

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR DECEDENTS OF
BOTH SEXES, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

ECONOMIC

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
AGE UNKNOWN 955 895649549 14523,187 2582045365 1,145,001 1450534102 392194200 10+4904,373
UNDER 20 23 203,582 98+ 403 95,092 194436 4164513 146,652 2724789
20 T0 25 6 48,864 69132 46,837 143,248 2454081 374249 207,832
25 10 30 24 144,588 10,504 112,098 351,288 6184478 95,110 524,538
30 10 35 49 413,963 229822 2364979 4054427 1,079,191 2214312 860,139
35 70 45 202 294360757 6749431 1,691,205 292714989 T+0749382 1,218,023 5:858,785
45 70 55 579 992805542 1695614632 12,448,102 593834946 4396744222 496614318 39,022,425
55 TO &5 i.202 219,682,093 1149944586 12,290,734 69201877 527,169,290 89497,373 43,682,605
65 10 75 1,895 2857464765 2146164650 169,854,805 59092,887 725311,107 12,332,913 6040164522
75 T0 85 2+134 3498384475 19,923,625 17,8855673 3,025,018 7596724791 14,166,701 61+4539,058

85 - OVER 950 16,618,279 7,388,801 7922145752 572+432 31,801,264 614874235 254333,597
TGTAL ROR ALL
AGE GROUPS 85019 122,978,457 79,82045773 T1,7035642 24946129549 299,115,421 51,083,086 264892224663

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 13

ESTIMATED NUMBER QOF MALE WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD, BY TYPE OF PROPERTY AND
BY AGE GROUP, OKLAHOMA 1960 (Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP
_PRUPERTYa . . TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER

NO. OF WEALTH-HOLDERS 227,077 5:765 29630 9:500 184633 525050 484756 43,561 30,011 13,859 29312

AVERAGE GROSS ESTATE 324142 229382 204655 15,930 169073 259931 329480 43,191 40,009 404482 38,085

REAL ESTATé 33144446 745790 18,481 T04279 1649884 6529683 7209676 826,468 480,443 259,153 46,589
STOCKS & BONDS 16555215 29,839 3,227 5¢253 94931 194,634 383,289 494,155 374,618 141,235 19,034
PERSONAL PROPERTY 20024692 23,685 26y 441 559902 1063168 64264966 421,267 491,801 292,439 139,274 209749
LIFE INSURANCE N 3269391 717 84175 19,910 18,508 75,408 58,382 69,028 53,198 21,385 14680
GROSS ESTATE 12989744 129,031 549324 151,344 299,491 1349,691 1583,614 1881,452 1200,698 561,047 88,052
DEBTS & MORTGAGES 14750269 45,130 17,189 444390 9094857 3284043 321,697 313,867 204,775 93,899 159422
ECONOMIC ESTATE 58284093 84,857 375135 107,560 2099168 10224189 12629644 1567,970 996,556 467,332 724682

Source: Data computed from Table 10. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.

aThe items appearing under the 'type of property' column have been grouped in this manner for the sake of economy in programming

time and reproduction. In Tables: 13, 14, 15 and Tables 42 through 68 for the sake of clarity, the following characteristics of stub
heads and their relatjonships should be noted:

(1) "No of wealth-holders" is the actual estimated number.

(2) "Average gross estate" estimates are presented in actual number of dollars.

(3) All remaining stub heads refer to estimates shown in thousands of dollars.

(4) the sum of "Real estate, Stocks and bonds, personal property, and Life insurance' equal "Gross estate."

(5) "Gross estate" less '"Debts and mortgages" should equal "Economic estate."

(6) the sum of “Economic estate" plus "Debts and mortgages" may not add to "Gross estate" since all negative economic estates
within each wealth class are carried as zero.

(7) each wealth class shown in this study is unique. Wealth classes are of the type $0-$1,000 and should be read as $0 to $1,000,
the lower limit is included in the class interval but the upper limit is excluded.
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TABLE 14

ESTIMATED NUMBER OF FEMALE WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD, BY TYPE OF PROPERTY
AND BY AGE GROUP, OKLAHOMA, 1960 (Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF A GE GROUP _
PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 YO 55 55 T0O 65 65 T0 75 75 TO 85 85& OVER

NOo. OF WEALTH-HOLDERS 118,463 4,208 1,250 54555 8,000 11,360 214952 26,361 249248 12,930 294599

AVERAGE GROSS ESTATE 615231 T+979 144948 912 71628 18,883 231,932 269397 294209 27,175 284417
REAL ESTATE 15684193 44801 17,188 49481 5i9179 989854 481,559 387,013 3184944 1654947 384227
STOCKS & BONDS 3272,071 10,955 972 5,744 2783,568 133,494 213,809 104,497 19,032
PERSONAL PROPERTY 23664212 174637 500 333 3,386 1084823 18089341 168,537 1665035 169621 154999
LIFE INSURANCE 474095 184 998 253 59486 1,088 17,906 69806 ¢ 9,464 44310 600
GROSS ESTATE 72534571 33,4577 18,4686 5,067 61,023 214,509 5091+374 695,850 7085252 3514375 734858
DEBTS & MORTGAGES 8384525 154424 59736 7,037 214405 465637 327,715 173,560 1394451 83,285 18,275
ECONOMIC ESTATE 642245106 204391 12,4950 409703 1689138 47649179 522,530 5699251 2684332 554632

Source: Data computed from Table 11. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 15

ESTIMATED NUMBER OF WEALTH-HOLDERS OF BOTH SEXES AND ESTIMATED AMOUNTS OF WEALTH HELD, BY TYPE OF PROPERTY AND
BY AGE GROUP, OKLAHOMA, 1960 (Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF ' AGE GROUP
PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER

NO. OF WEALTH-HOLDERS 345,540 9,973 3,880 155055 265633 635410 70,708 69,922 544259 265789 49911

AVERAGE GROSS ESTATE 42,4115 16,305 18,816 10,389 13,536 244668 944402 365860 35,182 34,060 32,968

REAL ESTATE 48829639 794591 35,669 T44760 2165063 7515537 12025235 1213,481 799,387 425,100 84,816
STOCKS & BONDS 49274286 404794 3,227 55253 105903 2005378 31664857 6279649 588,427 245,732 384066
PERSONAL PROPERTY 4368,904 414322 244941 569235 1094554 535,789 2229,608 660,338 458,474 215,895 364748
LIFE INSURANCE 373,486 901 9,173 20,4163 239994 16:496 764288 1759834 629662 254695 25280
GROSS ESTATE 145524315 1624608 73,010 1565411 3600514 15645200 66T74,988 25775302 19085950 912,422 161,910
DEBTS & MORTGAGES 2313794 60,4554 229925 515427 1125262 3749680 6499412 4875427 344,226 177,184 33,697
ECONOMIC ESTATE 122505199 105,248 509085 1074560 2495871 11905327 6026:823 2090,500 1565,807 735,664 128,314

Source: Data computed from Tables 13 and 14. Insurance amounts have been reduced to estimated equity values. No adjustment has been
made for returns filed with age unknown.
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TABLE 16

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH
GROSS ESTATES UNDER $1,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 740 740 1,085
30 10 35 2 500 495 995 29170
35 TO 45 4 14587 912 29499 44340
%5 TO 55 12 1,616 4,278 59894 13,020
55 10 &5 15 59275 41 21648 11964 16,275
65 TO 75 49 18,477 623 65241 259341 53,619
75 1O 85 31 13,825 19251 24069 174145 34,089
85 - BVER 21 10,370 50 1,370 11,790 224785
AGE UNKNOBWN 56 244880 51 3,468 284399 60,760
TOTAL ECR ALL
AGE GROUPS 191 769530 29016 224221 100,767 2084143

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts

have not been reduced to equity values.
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TABLE 17

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS
ESTATES OF $1,000 TO $3,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
QNDER 20 3 1,308 29250 34558 3,709
20 TO 25 1 29016 24016 1,539 477
25 T0 30 1 750 29246 29996 14539 1,457
30 70 35 1 1,000 250 1,250 1,085 165
35 TO 45 6 74582 665 3,715 11,962 8,326 3,636
45 TO 55 16 2492640 59507 3,000 324767 204538 12,229
85 T0 65 35 574258 29341 124267 29063 739929 49,779 244150
65 70 75 81 129,962 29863 204467 5,768 1595060 111,039 48,021
75 T0 85 119 187,127 6,391 285263 45110 225,891 164,073 61,818
85 - GVER 56 88,232 29605 10,441 200 101,478 784920 224558
AGE UNKNOWN 103 1670659 29500 134546 3,000 1865705 146,003 40,702

TOTAL EOR ALL
AGE GRGUPS 422 663,830 17:365 100,026 204391 801¢612 5864550 215,213

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values.
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TABLE 18

ESTATES OF $3,000 TO $6,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA,1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONGOMIC

AGE GRGUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 3 6,800 39454 3,291 134545 69319 T9226
.25 T 30 1 607 . 59000 52607 29390 39217
30 T0 35 4 17,583 7 518 18,108 9,603 84505
35 10 45 8 38,000 505 3845505 11,744 2649761
45 TO 55 34 1094441 120 3649105 55608 1514274 61,402 89,872
55 T0 65 87 292,056 1,875 645690 165319 3745940 143,987 230,953
65 TO 75 171 6364528 11,645 107,525 154164 7704862 3044748 4665114
75 TO 85 202 739,213 274043 859352 9¢780 861,388 3799272 4824116
85 - OVER 87 328,218 49333 34:526 54732 372,809 164,696 208,113
AGE UNKNOWN 161 6374505 59944 47,768 10,899 7024116 2844761 417,355

TOTAL ROR ALL

AGE GRBUPS 158 298059344 544421 380,887 68,502 39309,154 193684922 11940,232

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have
not been reduced to equity values.
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TABLE 19

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS
ESTATES OF $6,000 TO $10,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
25 T0 30 3 149850 625 29271 6,000 23,746 6¢641 . 17'1054
30 10 35 6 30,150 89659 4,000 42,809 11,787 31,022
35 T0 45 15 669563 592 239493 284631 119,279 31,900 87.379
45 T0 55 65 3794581 145175 644649 569996 515,401 1364107 3794294
55 TO 65 123 1024847 17,685 141,395 834405 945,332 2664456 678,876
65 10 15 189 1,120,386 424102 233,033 103,086 1+498,607 4074411 1,091,196
75 TO 85 180 11097035 31,261 206,914 35,206 143824416 4024170 9809246
85 -~ BVER 55 291,306 14,085 1044174 8,798 4184363 130,858 2874505
AGE UNKNOWN 111 727,020 29932 825474 299950 842,376 2404762 601,614

TOTAL EOR ALL
AGE GRBUPS 747 49441,738 123,457 8675062 3564072 5,788,329 1,634,092 491549237

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have
not been reduced to equity values.
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TABLE 20

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 4 94452 10,341 304467 144114 644374 189356 46,018
25 T0 30 1 589465 89925 625725 130,115 224022 108,093
30 70 35 11 71,050 112 35,983 864550 193,695 34;425 159,270
35 10 45 61 5244817 239793 1654128 298,149 1,011,887 20594594 806,293
45 10 55 155 1945544714 41,388 4544232 5354471 295855805 551,687 29034,118
55 TO 65 312 3,133,065 195,679 1,086,030 8887660 593034434 151144452 491889982
65 TO 75 400 398694325 5094367 194374457 6104467 614265616 1:4784367 499484249
75 10 85 315 390785952 388,762 1,321,113 333,664 591229491 19264449274 3,8784217
85 -~ @VER 111 1,089,906 186,307 5115095 484157 128354465 4634997 193714468
AGE UNKNOWN 145 194845144 690210 382,560 2664227 25202,141 5074668 1,694,473
TOTAL KOR ALL
AGE GROUPS 1,521 14,873,890 104244959 594329990 " 34144,184 247,876,023 51640,842 19,235,181
Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have

not been reduced to equity values.
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TABLE 21

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRGUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
20 TG 25 1 3,800 1,200 20,000 25,000 2!390 224610
25 10 30 2 19,985 38,000 574985 9,178 484807
30 10 35 10 103,508 85769 45,783 159,995 318,055 534556 2644499
35 TO 45 38 5244314 60758 1614625 567,155 1+259,852 213,842 1,046,010
45 T0 55 84 1,273,217 969456 5469599 7544363 2967045635 658,718 250114917
55 10 &5 138 291359397 294,266 899,907 911,228 492405798 1,271,023 29969,775
65 10 75 159 2:506,961 625,640 152574111 608,867 49998,579 1,906,674 3,091,905
75 10 85 144 293634630 6834566 1,166,648 335,906 49549,750 1,843,792 217054958
85 ~ BVER 42 753,301 188,600 3544243 324409 1,328,553 560,451 768,102
AGE UNKNOWN 20 3504226 35,160 123,696 110,858 619,940 198,533 421,407
TOTAL EOR ALL
AGE GROUPS 638 10,010,554 1,943,015 495765797 395384781 205,069,147 697184157 13,350,990

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have

not been reduced to equity values.
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TABLE 22

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESYTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 3 106,910 444210 24291 1534411 814942 71+469
20 10 25 2 320314 1,826 31,605 17,000 824745 224797 59,948
25 T0 30 3 354075 95509 354685 68,132 148,401 37,501 110,900
30 TO 35 5 59,135 12,962 71235 106,759 250,091 804137 169,954
35 TO 45 24 3564152 70,774 2174791 4964401 15141,118 341,739 799,379
45 TO 55 46 1,003,479 113,720 479,978 6604243 292579420 801,624 144554796
55 1O 65 86 1,858,384 463,287 9494442 9674532 492384645 1,6625021 295764624
65 T0 75 109 294764858 604,017 1,582,616 62243117 59285,808 214264753 29859,055
75 10 85 91 2,460,278 7069929 1,043,215 162,057 493724479 292124394 29160,085
85 —- GVER 36 1,045,680 2274619 511,912 20,180 1,805+391 9374774 867,617
AGE UNKNOWN 17 413,954 112,599 166,286 132,673 8254512 3464040 479,472
TOTAL ROR ALL
AGE GRBUPS 422 9,848,219 29367,452 590924056 34253,294 204561,021 849504722 11,610,299

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 23

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS
ESTATES OF $60,000 TO $80,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
30 TO 35 2 794858 704670 1504528 11144 143,384
35 TO 45 7 118,202 13,183 634496 2774944 472,825 1484758 3244067
45 T0 55 20 511,001 100,879 343,507 405,803 14361,190 437,172 924,018
55 TO 65 45 1,012,028 5154620 816,913 6967996 340414557 942,778 29098,779
65 10 15 59 1,873,871 6444141 1,180,601 357,218 4,055,831 1244022 3,331.80?
75 TO 85 65 255844225 T414860 953,645 223,837 4550345617 6829362 3,821,205

85 - BVER 23 1,049,138 122,533 370,931 57+511 1,600,113 292,918 1,307,195
AGE UNKNUWN 6 2004 6:70 414628 755023 83,917 401,238 824580 3184658

JOTAL ROR ALL
3 AGE GROUPS 227 7+428,993 2:179: 844 3:874,786 29103,226 15,5864+849 343174734 1292694115

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values.
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TABLE 24

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
35 TO 45 4 129,623 59782 784409 143,967 357,781 37,058 3204723
45 T0 55 14 558,161 90,307 345,886 2824610 1,276,964 53,008 1,223,956
55 TO 65 13 599,883 156,103 223,052 207,115 1,186,4153 754388 191104765
65 T0 75 40 195634525 6364720 798,573 555,275 34554,093 2274942 31326,151
75 TO 85 26 141300165 384,019 639,022 118,460 292714666 1264116 211454550
85 - OVER 23 19,014,951 527+842 4444561 664400 29053,754 137,506 1:916,248
AGE UNKNOWN 4 2124487 434231 71,001 444929 371,648 164756 3544892
TBTAL EOR ALL
AGE GROUPS R4 5:208,795 198444004 29600,504 114184756 11,072,059 673,774 104398,285
Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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ESTATES OF $100,000 TO $200,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

90

TABLE 25

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND - ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 71,300 19,582 234483 114,365 54934 1084431
20 TO 25 1 29800 506 11,616 99,248 1144170 59934 1084236
25 T0 30 2 314415 370 424079 1694431 243,295 94506 233,789
35 70O 45 5 2244272 204531 163,817 2044412 613,032 2T+706 5854326
45 TO 55 22 8799697 6064605 7824322 834,700 3,103,324 1454902 299574422
55 TO 65 59 3:359,333 195174465 291804579 14190398 892475775 409,823 7+837,952
65 YO ¥5 46 291274316 1,991,728 1,976,080 409,100 695044224 333,931 691704293
75 10O 85 48 29999,079 1,196,010 1,803,480 391,666 693904235 335,124 690555111
85 - GVER 20 142514185 8750509 62449979 369486 297889159 151,030 296374129
AGE UNKNOWN 10 533,819 219,478 3164895 257,884 19328,076 69,177 1,258,899
TOTAL FOR ALL
AGE GRBUPS 214 11,480,216 6144T7,784 1992590330 3¢593,325 2944469655 194944067 279952,588

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance.amounts have not

been reduced to equity values.
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TABLE 26

NaQ. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONCOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
35 TO 45 5 2284145 519:716 5724879 2344327 145554067 844405 1,470,662
45 70 85 7 429,053 3604375 805,385 906,777 295014590 126,051 293754539
55 YO 65 21 24529674 1,213,232 106654164 5784289 529864359 323,719 596624540
65 T0 75 28 29568,999 29990,976 29012,403 8484663 894214041 4474617 7+49734424
75 10 85 40 498444596 399805023 392374335 4574920 129519,874 669, 144 11,850,730

85 - OVER 15 156974456 19363,029 8735243 137,951 490714679 22241713 3,848,966
AGE UNKNOWN 4 4134359 3635047 2535331 132,024 1,161,761 654930 1,095,831
TOTAL EOR ALL ‘

AGE GRBUPS 120 12,711,282 10,790,398 99419,740 3,295,951 369217,371 1,939,579 3442774792

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have

not been reduced to equity values.
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TABLE 27

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO 55 2 272,958 680,600 196,454 1054455 192554467 754698 191794769
55 TO &5 5 5384229 1,944,786 5744343 1369643 3¢194,001 172,219 3,021,782
65 T0 75 5 6689652 14321,002 150964673 2199657 393055984 1894245 311164739
75 TO 85 7 195464321 1,845,132 144655714 57+433 449144600 2644943 496494657
85 - BVER 4 1,292,288 537,356 573+685 284289 29431,618 1174344 2931445274
TOTAL EROR ALL .
AGE GROUPS 23 493184448 69328,876 3+4906,869 54T+4717 15,101,670 8194449 14,282,221

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 28

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO 55 1 684274 1,653,108 659169 1574190 1:943,741 725,961 1,870+780
55 TO 65 2 14626.842 4935045482 290055617 2724124 892554065 331,038 T+924,027
65 10 TS 4 1,887,428 793434151 143464584 310,994 10,888,157 5304436 104357,721
75 70 85 4 119,020 219644857 824,779 510,098 5:018,754 256,732 497625022
TOTAL FOR ALL
AGE cRreunc 11 49301+564 169311,598 4924249149 1,250,406 269105,717 141914167 249914,550

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have

not been reduced to equity values.
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TABLE 29

ESTATES UNDER $1,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 3 173 650 823 34255
25 70 30 2 700 300 1,000 29170
30 TO 35 1 1,085
35 TO 45 1 500 500 1,085
45 T0O 55 5 24880 150 3,030 59425
55 10 &5 5 1,833 1,215 3,048 59425
65 T0O 75 21 84636 3,625 474 12,735 224785
75 70O 85 33 14,272 1,274 3,935 300 19,781 35,805
85 -~ @VER 15 62150 886 666 79702 164275
AGE UNKNOWN 32 125524 1,209 13,733 51,843
TOTAL EOR ALL
AGE GRBUPS 118 479495 29333 11,750 174 " 629352 145,153
Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have

not been reduced to equity values.
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TABLE 30

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS
ESTATES OF $1,000 TO $3,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 2 3,072 35072 29170 902
25 70 30 3 33333 29000 59333 49163 1,170
35 TO 45 4 64600 15230 1,767 1,000 105597 65156 49441
45 T0 55 6 65800 65410 13,210 8,780 49430
55 T0 &5 31 42,785 49116 12,375 69205 65,481 47,255 184226
65 TO 75 60 88,108 65451 17,278 14514 1134351 87,800 - 254551
75 TO 85 94 145,835 2423 23,4092 45587 1754937 141,034 344903
85 - OVER 65 107,281 49447 14,228 1:821 127,777 974765 30,012
AGE UNKNOWN 73 123,044 415 6,190 1,500 131,149 103,267 279882

TOTAL EOR ALL

1 AGE GROUPS 338 523,786 19,082 81,340 219699 645,907 498,390 1474517

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values.
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TABLE 31

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS
ESTATES OF $3,000 TO $6,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND - ECONOMIC

AGE GREBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 3,520 3+520 1,085 24435
30 TO 35 3 65529 972 1,423 3723 129647 49163 8,484
35 T0 45 4 165500 855 1,000 184355 6,099 12,4256
45 10 55 9 34,850 34826 29000 40,676 17,652 234024
55 10 65 31 117,598 503 13,004 354950 135,055 614154 73,901
65 10 75 103 390,353 94435 55,031 12,672 46745491 215,703 251,788
75 ¥O 85 177 6459632 144947 91,429 11,178 7634186 355,799 407,387
85 - BVER 19 272,862 15,749 44,4661 29581 335,853 173,038 162,815
AGE UNKNOWN 61 2649234 173 28,294 150 292,851 140,272 152,579

TOTAL EOR ALL
1 AGE GRBUPS 474 1,752,078 41779 2384523 37+:254 290694634 9744965 140944669

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values.
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TABLE 32

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS
ESTATES OF $6,000 TO $10,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
35 TO 45 3 16,800 1,934 69C03 244137 649963 17,774
45 Y0 55 19 89,850 11,081 36,802 14,068 151,801 469474 105,327
55 T0 65 44 250,029 18,4362 724325 5:584 346,300 107,782 238,518
65 TO 15 96 590358 28,923 108,218 14,739 742,238 241,383 500,855
75 T0O 85 128 683,220 299792 2424227 164075 971,314 3274293 644,021
85 - BVER 71 381,137 449957 106,824 124952 545,870 - 184,203 3614667
AGE UNKNOWN 45 283,230 99625 51,002 45000 347,857 109,511 2384346

TOTAL ROR ALL
AGE GROUPS 406 292944624 142,740 619,332 135421 391300117 1,023,609 251064508

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values.
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TABLE 33

ESTATES OF $10,000 TO $25,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GR8BUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 24800 204643 18 23,4461 44589 18872
20 TO 25 1 13,750 400 7,000 21,4150 44589 16,561
30 7O 35 3 359650 950 144400 - 51,000 11,568 39,432
35 70 &5 9 844600 55040 479635 5,000 142,275 31,272 111,003
45 TO 55 28 2884951 224591 824865 40,201 434,608 1134476 321,132
55 T0 &5 63 683,964 90,737 2444019 649262 1,082,982 269,371 813,611
65 TO 5 131 192045215 2844414 541,238 71,270 29101,137 561,348 14539,789
75 TO 85 208 291464947 295,768 848,932 80,863 393725510 921,516 2:450+994
85 -~ BVER 79 66649125 163,981 377,146 169530 19223,782 361,134 B624648
AGE UNKNOWN 58 615,787 88,823 201,081 164435 9224126 2544578 667¢548
TOTAL ROR ALL
AGE GROUPS 581 5¢742:789 971,997 293444284 315,961 9,375,031 215335441 698414590
Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 34

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNIS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS
ESTATES OF $25,000 TO $40,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO., OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNBER 20 1 2800 324844 35,644 18,208 17+:436
35 TO 45 3 164400 69367 124190 83000 1024957 41,605 615952
45 T0 55 7 110,836 19,633 474854 244236 2024559 72,4980 129+579
55 7O &5 40 7464618 181,356 2164229 174146 142214349 4964797 7244552
65 10 T5 39 6634635 2534626 2924339 51+385 192604985 601,160 659,825
75 10 85 89 1:5944309 4194355 7384304 89,910 29841,878 1,312,4305 145294573

85 ~ GVER 61 191314343 2744661 5564545 44683 199674232 947,260 1,019,972
AGE UNKNBHWN 18 389,383 80,4801 925658 21,675 5844517 273,268 311.249

TOTAL ROR ALL
1 AGE GROBUPS 258 45715324 19235,799 1,988,963 2775035 892174121 397624983 494544138

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values.
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TABLE 35

ESTATES OF $40,000 TO $60,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

T Lan

been reduced to equity values.

NG. OF REAL STGCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRGUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
30 TO 35 1 9,000 1.013 30,000 40,013 49589 354424
45 10 S5 8 1229366 159,029 1025274 19,544 403,213 2005300 2024913
55 T0 &5 22 557,872 1744569 249,528 669405 1,0484374 509,848 53845206
65 10 75 30 1;000,796 118,584 3555064 235950 1,4985394 737,466 760,528
75 70 85 64 19,767,509 5699484 763,353 234169 391234515 1562045612 195024503
85 - GVER 38 142155947 310,845 337,698 224049 1¢8864539 97445190 912349
AGE UNKNOWN 5 166,222 274832 51,019 29900 2474973 118,358 129,615
TOTAL FOR ALL
AGE GROUPS 168 49839,712 1,360,343 1,859,949 1884017 89248,021 45165,363 4,0B2,658
Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not



NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS

101

TABLE 36

ESTATES OF $60,000 TO $80,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO 55 3 106,330 21,831 685961 59188 202,310 33,972 168,338
55 T0O 65 9 2804434 104,316 228,556 60414 619,720 774202 542,518
65 TO 75 29 1,031,683 287,201 632,926 649299 250164109 287,692 147284417
75 TO 85 30 10820173 5309466 4434410 18,537 290744586 3144520 14760,066

85 - OVER 14 509,092 242,890 1764841 49944 933,767 116,374 8174393
AGE UNKNOWN 5 182,113 669533 84,366 333,012 15,916 317,096
TEBTAL ROR ALL
AGE GROUPS 90 321914825 19253,237 1,635,060 99,382 69179504 845,676 5+333,828

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 37

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS
ESTATES OF $80,000 TO $100,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GR8BUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
A 45 70 55 2 244900 112,485 259845 32,084 - 195,314 84594 186,720
55 TO &5 4 102,100 126,765 125,963 89233 363,061 174296 345,765
65 10O 75 14 608,983 2705056 343,772 11,009 1,233,820 58,870 191744950
75 70 85 10 1844438 4724559 2084317 9,007 874,321 404984 833,337
85 - BVER 8 325,047 2344934 115,607 254559 7014147 344538 6664609

AGE UNKNOWN 3 101,449 49190 151,642 9,176 2669457 12,918 253+539

TOTAL ROR ALL
i AGE GROBUPS 41 193464917 142205989 971,146 95,068 - 3963445120 173,200 3+460,+920

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values. ~.
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TABLE 38

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
85 TO 45 1 169109 175,054 1914154 10,031 181,123
45 T0 55 6 4164320 59,304 2864369 54,901 816,894 474895 768,999
65 T0 65 8 640,996 2624334 211,801 125906 1,128,037 624703 1,065,334
65 10O 5 27 10422169 1,087+2117 1,048,563 589231 346164180 193,167 3+423,013
75 70 85 17 1,105,993 793,693 535,670 Tly417 235069773 140,337 2136649436
85 - BVER 17 1,059,241 6944720 467,648 35,535 292574144 1264086 2,131,058
AGE UNKNGOWN 8 670,800 104,963 252,930 1,028,693 544369 9744324
TOTAL ROR ALL
AGE GRBUPS 84 593314619 3,002,231 299785035 232,990 1195444875 634,588 10,910,287
Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 39

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO 55 ] T044 249 318,968 3884618 2869935 14698,770 844405 1y6144365
55 TO &5 4 407,593 3584666 293,672 1,059,931 63,582 996+349
65 10 75 2 424316 261,400 281,365 3,750 588,831 35,076 553,755
75 T0 85 10 616,856 1,578,192 822,578 18,279 3,035,905 188,520 298474385
85 - BVER 10 1,032,023 1,350,863 608,728 3,665 219954279 175,380 29819,899
AGE UNKNOWN 4 59045040 244,052 363,926 16,804 1,2144822 65,930 1,148,892
TETAL ROR ALL
AGE GRBUPS 35 3,393,077 491125141 2:758,887 329,433 10,593,538 612,893 999804645

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values.



NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS
ESTATES OF $500,000 TO $1,000,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

104

TABLE 40

NC. OF REAL

STAOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GREUP RETURNS ESTATE &€ BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE

45 TO 55 1 32,821 462,073 10,319 12,000 517,213 37,849 479,364
65 TO 15 2 1554747 193769264 81,190 113,018 1,726,219 75,698 1,650,521
75 10 85 1 17,301 828,377 219276 B664954 37,849 829,105
TOTAL EOR ALL

AGE GRBUPS 4 205,869 2:6665714 112,785 125,018 3,110,386 151,396 299584990

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not

been reduced to equity values.
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TABLE 41

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS
ESTATES OF $1,000,000 TO $20,000,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 10 55 2 2739937 11:616,904 742579738 1845573 194333,152 829,628 1855034524
65 T0 15 1 91,478 909:104 38,832 1:039,414 72,5961 96645453
75 70 85 1 14,058,524 1,430,191 3659601 41,559 2:895,875 115,642 2:78049233
TOTAL EOR ALL
AGE GRBUPS 4 14234939 1349564199 716624171 2269132 2392684441 10184231 2242504210

Source: Data compiled from the Estate Tax Returns filed for Oklahoma decedents, 1961, as adjusted; life insurance amounts have not
been reduced to equity values.
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TABLE 42
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS

ESTATES UNDER $1,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOM, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 T0 65 65 TO 75 75 TO 85 85& OVER
e NO. OF WEALTH-HOLDERS 5919 384 909 14176 1,224 694 1,097 337 98
0 AVERAGE GROSS ESTATE 549 741 497 625 491 531 517 555 565
0 REAL ESTATE 1,717 227 467 165 244 414 151 49
0 STOCKS & BONDS 30 2 14 14
0 PERSONAL PROPERTY 14506 285 225 268 436 123 140 . 23 6
0 LIFE INSURANCE
0 GROSS ESTATE 34253 285 452 735 601 369 568 188 55
0 DEBTS & MORTGAGES 64441 417 986 1,276 1+328 754 1,201 372 107
R ECONOMIC ESTATE

Source: Data computed from Table 16. Insurance amounts have been reduced to estimated equity values. No adjustment has been
made for returns filed with age unknown.
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TABLE 43

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS
ESTATES OF $1,000 TO $3,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

65 TD 75 75 TO 85 B5& DVER

1,632
1883

29475

562
37

3,074

24095 -

1,620
24069
29651
108
568
24
3,351

29305

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65
NO. OF WEALTH-HOLDERS 11,023 14153 526 500 454 14764
AVERAGE GROSS ESTATE 1,823 522 2,017 29996 1,251 1,994
REAL ESTATE 134552 375 455 29230
STOCKS & BONDS 450 196
PERSONAL PROPERTY 59839 503 1,061 1,123 114 1,093
LIFE INSURANCE 260 99
GROSS ESTATE 20,4101 602 1,061 1,498 569 3,519
DEBTS & MORTGAGES 145994 14426 810 770 493 29449
ECONGMIC ESTATE 59931 251 728 76 1,070

979

1,046

1,814 .

1,929
2,911
64
458
66
3,499
2,487

1,012

1,297
14890
29040
70
308
33
21451
1,788

663

263
14813
415
12

49

1

477
371

106

Source: Data computed from Table 17.

for returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made
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TABLE 44

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS
ESTATES OF $3,000 TO $6,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP .

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 195,758 1¢153 500 1,818 29352 3:468 4,028 3,830 29201 408
AVERAGE GROSS ESTATE 45316 44518 1,177 49527 49815 44304 49169 44465 49253 49282
REAL ESTATE 704325 29615 72991 11,176 114163 13,522 14,258 8,057 1,543
STOCKS & BONDS 24006 1,328 3 12 87 261 295 20
PERSONAL PROPERTY 12,133 1,266 304 235 149 39683 29995 24409 930 162
LIFE INSURANCE 818 285 70 189 173 79 22
GROSS ESTATE 85,282 50209 589 84229 11,325 14,928 169793 17,101 94361 1,747
DEBTS & MORTGAGES 36,108 29430 1,195 49365 34454 69263 69667 64826 49134 174
ECONOMIC ESTATE 49,780 29779 39864 7,871 849665 10+126 10,275 59227 973

Source: Data computed from Table 18.

for returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values. No adjustment has been made
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TABLE 45
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS

ESTATES OF $6,000 TO $10,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GRODUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 T0 75 75 TO 85 858 OVER
0 NO. OF WEALTH-HOLDERS 275415 1,500 29727 49411 65630 54694 44233 1,962 258
0 AVERAGE GROSS ESTATE 74017 61143 65544 64261 T+159 T7+179 19662 7630 74591
0 REAL ESTATE 150,517 T9425 13,703 19,576 38,717 324542 25,097 12,088 1,369
0 STOCKS & BONDS 49102 313 174 1,446 819 943 341 656
0 PERSONAL PROPERTY 33,087 1,136 3,936 . 65909 64594 64547 59220 24255 430
0 LIFE INSURANCE 49675 342 207 959 707 967 1,175 285 —.. 33
6] GROSS ESTATE 1925381 9,216 17,846 27,618 474464 40,4875 32,435 144969 1,958
0 DEBTS & MORTGAGES 58,405 39321 59357 9382 13,883 124337 9,126 44384 615
0 ECONDMIC ESTAXE 133,976 5,895 12,4489 18,236 33,581 284538 23,309 10,585 1,343

Source Data computad from Table 19. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown
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TABLE 46

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS
ESTATES OF $10,000 TO $25,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960

(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF
PROPERTY

A GE GROUP
TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 T0O 55 55 70O 65

65 TO 75 75 TO 85 854 OVER

NO. OF WEALTH-HOLDERS
AVERAGE GROSS ESTATE
REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIFE INSURANCE

GROSS ESTATE

DEBTS & MORTGAGES
ECONOMIC ESTATE

71,146 14538 3,500 49999 175,940 15,810 144445
13,515 12,4970 105649 10,638 12,257 13,648 14,864
648,508 39635 299233 324292 1544349 158,581 145,061
40,832 3,977 51 69998 49222 9,060
2264715 11,718 49463 164354 485564 464332 50,283
454457 618 34575 49483 9,988 69640 10,308
961,512 190948 37,271 53,180 2194899 215,775 2144712
250,912 7:060 11,011 154646 604465 569272 51,599
710,600 12,888 269260 37,534 159,434 159,503 163,113

8960
15,317
86,673
11,410
32,199

62959

137,241

33,115

1044126

3+433
15,992
339561
49238
1445400
24703
544902
134563

41,339

521.

164475
59123
B76
29402
183
Bs584
24181

69403

Source: Data computed from Table 20. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for

returns filed with age unknown.
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TABLE 47
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS

ESTATES OF $25,000 to $40,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 7O 65 65 TD 75 75 TO 85 85& DOVER
0 NC. OF WEALTH-HOLDERS 37,530 526 1,000 44545 11,175 894568 64389 34561 194569 197
0 AVERAGE GROSS ESTATE 224609 1:284 12,4159 17,629 19,930 234905 25,783 294562 31,008 31,548
0 REAt ESTATE 5150443 479044 1544201 129,868 98,869 564156 254764 3+541
0 STOCKS & BONDS 534789 2,000 34986 1,988 99839 13,625 144014 Te6451 886
0 PERSONAL PROPERTY 2184926 632 . 9,993 20,808 474534 55,753 414666 284159 12,4716 1,665
0 LIFE INSURANCE 604363 10,200 2:166 84288 194000 99354 104570 69941 29721 123
0 GROSS ESTATE 8489521 3,832 12,159 80,126 222,723 2044814 164,730 105,270 484652 64215.
Y DEBTS & MORTGAGES 2844556 1,258 4,589 244341 624891 67,189 585848 42,4709 20,097 24634,
o ECONOMIC ESTATE 5634965 29574 T9570 55,785 159,832 137,625 105,882 625561 284555 3,581

Source: Data computed from Table 21. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.
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TABLE 48

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS
ESTATES OF $40,000 TO $60,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF
PROPERTY

TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 7O 65

65 TO 75 75 TO 85 85& QOVER

TR TIPS IO

NO. OF WEALTH-HOLDERS
AVERAGE GROSS ESTATE
REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIFE INSURANCE

GRUSS ESTATE

DEBTS & MORTGAGES

ECONOMIC ESTATE

25,309
364215
482,896
104,780
273,931
54,957
9169564
440,791
475,773

1,153
514172
41,118
17,003

881

59,002

31,4515

- 2T9 487

1,052
33,861
17,007

961
16,634

1,020
355622
11,998

234624

1,500
294345
17,538

44755
17,843

3,884
444020
18,751

255269

AGE GROUP
20272 7,058
315107 29,221
269877 1044744
59891 20,4815
32,376 64,052
5¢530 164629
70,674 2064240
369422 100,505
344252 1054735

44692 3,981
364466 40,863
1024355 86,043
11,599 219450
48,958 43,959
89187 11,223
171,099 162,675
81,766 764952
89,333 85,723

29441
45,701
554482
13,530
354451

7,094

1114557
544359

574198

991
474635
264817
- T9706
11,371

1,313
47,207
244115
23,092

169
50,102
44915
1,070
29406
17
By4b8
44408

4,060

Source: Data computed from Table 22.

returned filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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TABLE 49

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS
ESTATES OF $60,000 to $80,000, by TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF
PROPERTY

65 TO 75 75 TO 85 85& OVER.

NO. OF WEALTH-HOLDERS
AVERAGE GRGSS ESTATE
REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIFE INSURANCE

GROSS ESTATE

DEBTS & MORTGAGES
ECONGOMIC ESTATE

9,227
535,865
245,111
61,131
1624238
28,4532
497,012

160,273

24083
554995
46,857
23,873
37,823

8,085

1164638

43,651

AGE GROUP

TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 T0 65

909 2,058 29040

754264 324374 509236

36,295 34,763 524122

3,877 100290

32,120 18,674 35,038

9,311 5:032

684415 66,625 1024482

34247 43,750 444592

65,168 22,875 57,890

3364739

724987

1,321

654800

414975
144429
2619445

49072
86,921
16,218

70,703

708
684 449
28,168

8,086
10,395
1,813
484462

T+438

41,024 .

108.
694155
44931.
576.
19743.
219.
7+469.
1,377.

69092

Source: Data computed from Table 23.

returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made
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TABLE 50
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS

ESTATES OF $80,000 TO $100,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 B85& QOVER
0 NO. OF WEALTH-HOLDERS 44492 1,176 1,428 601 896 283 108.
0 AVERAGE GROSS ESTATE 724995 57¢573 739479 19,421 82,035 864323 884823
0 REAL ESTATE 174,941 38,5122 569932 27,775 35,023 12,319 4770
0 STOCKS & BONDS 39,069 1,700 99211 T9228 144263 44186 29481
0 PERSONAL PROPERTY 955,609 234060 35,280 10,4327 17,888 69965 24089
0 LIFE INSURANCE 18,272 49823 3+504 29403 64330 960 252
0 GROSS ESTATE 327,+891 67705 104,927 47,733 734504 244430 94592
o DEBYS & MORTGAGES 264923 10,899 502407 34490 5¢1006 1,375 646
0 ECONOMIC ESTATE 3009968 564806 99,520 444243 684398 234055 84946

Source: Data computed from Table 24. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.
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TABLE 51

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS
ESTATES OF $100,000 TO $200,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TR T AT et

TYPE OF
PROPERTY

TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65

65 TO 75 75 TO 85 85& OVER

NO. OF WEALTH-HOLDERS

AVERAGE GROSS ESTATE

REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIFE INSURANCE
GROSS ESTATE
DEBTS & MORTGAGES
ECONOMIC ESTATE

10,002 384 526 1,000
1034634 114,544 264 252 464590
442,051 279422 10474 15,708
207,920 7+531 266 185
331,982 9,032 62114 21,040

549595 59955 9,658

1036,548 43,985 13,809 46,591

64,006 29282 3,123 44753

9724542 41,703 10,686 41,838

GROUP
1,470 219244
865410 107,732
65,958 89,729
6,038 614874
4845179 794797
69848 10350
127,023 241,750
8,148 140882
1184875 2264868

2+731

1244703

155,537
704259
100,961
13,809
3404566
18,975

321,591

1,030

137,082
47,652
444615
4644264

44664

141,195 .

7+480

133,715

523
131,084
32,690
13,037
19,658
3,172
684557
34653

644904

9%
139,059
5,881
4,115
2,937
139
13,072
710

129362

Source:

Data computed from Table 25.

returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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TABLE 52

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS

ESTATES OF $200,000 TO $500, 000,

(Types of Property and Estate Totals in Thousands of Dollars)

BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960

TYPE OF
PROPERTY

AGE GROUP

TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 70 75 75 TO 85 85& DVER

NO. OF WEALTH-HOLDERS
AVERAGE GROSS ESTATE
REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIFE INSURANCE

GROSS ESTATE

DEBTS & MORTGAGES
ECONOMIC ESTATE

4,289
2704643
3464314
3624565
4124199

39,710
1160,788
71,037

1089,751

1470
26949578
67,097
1524848
1684484
74850
396,279
249824

371,455

T14
243,578
43,763
36,758
82,149
119244
173,914
12,857

161,057

972 627 436 70
2644508 285,959 310,056 271,610
117,124 57+546 524806 74978

564173 66,998 434382 64406
774097 45,078 354287 4,104

69708 94675 3,709 524
2574102 1794297 135,184 19,012
14,988 10,027 T9294 1,047
2429114 1699270 1274890 17,965

Source: Data computed from Table 26.

returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
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TABLE 53
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS

ESTATES OF $500,000 TO $1,000,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 T0 65 65 TO 75 75 TO 85 85& OVER
0 NO. OF WEALTH-HOLDERS 641 204 231 112 - 76 18
0 AVERAGE GROSS ESTATE 621,215 5819416 6194657 6399623 7T02,741 633,508
0 REAL ESTATE 904669 27,842 244920 14,978 16,4855 64074
0 STOCKS & BONDS 211,693 69,421 904044 292590 20,112 29526
0 PERSONAL PROPERTY 89,867 204038 264592 244565 15,976 24696
0 LIFE INSURANCE 59969 1,308 1.585 29504 465 107
0 GROSS ESTATE 3989198 1184609 1434141 714637 534408 11,403
0 DEBTS & MORTGAGES 23,374 19721 15974 44239 2,888 552
0 ECONOMIC ESTATE 3744824 110,888 135,167 674398 504520 10,851

Source: Data computed from Table 27. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.
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TABLE 54

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS
ESTATES OF $1,000,000 TO $20,000,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROU Pv
PROPERTY TOTAL UNDER 20 20 TO 25 25 70O 30 30 TO 35 35 TO 45 45 T0O 55 55 T0 65 65 10 75 75 VO 85 85& OVER
NO. OF WEALTH-HOLDERS 326 102 92 89 43

AVERAGE GROSS ESTATE 2609,491

REAL ESTATE 132,402
STOCKS & BONDS 5669848
PERSONAL PROPERTY 138,660
LIFE INSURANCE 12,783
GROSS ESTATE 8509693
DEBTS & MORTGAGES 374449
ECONOMIC ESTATE 8134244

18054660 4051,813 2701,953 1238,980 "

6,964 759323 42,278 72837

168,617 201,427 164,487 32,317

69647 92,860 30,163 84990

1,949 3,157 3+4545 49132

1844177 3724767 240,473 53,276

14442 15,327 11,882 29798

176735 357,440 2284591 509478

Source: Data computed from Table 28.,
returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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TABLE 55
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS

ESTATES UNDER $1,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
1 NO. OF WEALTH-HOLDERS 89343 14578 29222 1,000 454 1,087 505 917 495 85
1 AVERAGE GROSS ESTATE 434 274 500 501 606 610 596 597 516
1 REAL ESTATE 29442 178 227 626 185 377 214 35
1 STOCKS & BONDS 115 91 19 5
1 . PERSONAL PROPERTY 1,052 342 333 33 123 158 59 4
1 LIFE INSURANCE 14 11 3
1 GROSS ESTATE 3,623 433 1,111 2217 659 308 | 546 295 . 44
1 DEBTS & MORTGAGES 94055 1,713 2v411 1,085 493 1,179 548 996 5317 93
1 ECONOMIC ESTATE

Source: Data computed from Table 29. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.
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TABLE 56
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS

ESTATES OF $1,000 TO $3,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF o AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TD 85 85& OVER
NOo OF WEALTH-HOLDERS 15,040 1,052 3,333 1,818 1,304 3,131 24622 1,410 370
AVERAGE GROSS ESTATE 1,719 175 15187 20428 2,202 15966 1,877 1,859 1,963
REAL ESTATE 194152 3,703 3,000 1,478 45321 3,850 2,188 612
STOCKS & BONDS 1,318 559 | 416 282 36 25
PERSONAL PROPERTY 49629 803 14394, 1,250 755 346 81
LIFE INSURANCE 750 184 253 52 168 34 51 8
GROSS ESTATE 25,849 184 3,956 49414 24872 6,155 4,921 2,621 726
DEBTS & MORTGAGES 21,758 1,142 49626 25798 14909 4,773 3,837 2,116 557
ECONOMIC ESTATE 5,719 1616 963 1,382 1,084 505 169

Source: Data computed from Table 30. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.
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TABLE 57

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY FEMALES WITH GROSS
ESTATES OF $3,000 TO $6,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF
PROPERTY

TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TD 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& DVER

NO. OF WEALTH-HOLDERS
AVERAGE GROSS ESTATE
REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIEE INSURANCE

GROSS ESTATE

DEBTS & MORTGAGES

ECONOMIC ESTATE

18,037
49126
63,631
1,749
1,988
1,054
T44422
33,270

415152

526
34,522

1,853

1,853
571

1,282

A GE GROUP
3,000 1,818
35116 449367
69529 79499

972
15423 389
424 52
9,348 74940
49163 29772
5185 59168

1,956
49326

T¢576

832
53
8y461
3,838

449623

3,131 44501
49263 49478
114877 17,058

51 412
19313 2+405

107 281
13,348 204156
69177 94626

Te171 10,730

24655
449296
9,684
224
19371
125
11,404
59337

64067

450
49248
14555

90
255
12°
1,912
986

926

Source: Data computed from Table 31.

returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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TABLE 58
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS

ESTATES OF $6,000 TO $10,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 VO 65 65 T0O 75 75 TO 85 85& OVER
11 NO. OF WEALTH-HOLDERS 16,456 19363 44130 449444 44195 1,920 404
11 AVERAGE GROSS ESTATE T+501 69475 T73+340 T,778 74656 1557 79666
11 REAL ESTATE 90,641 Te636 19,4533 259253 25,799 104248 29172
11 STOCKS & BONDS 64231 2+ 409 1,855 1,264 447 256
11 PERSCONAL PROPERTY 254156 879 8,001 74305 49729 39633 609
i1 LIFE INSURANCE 1,402 311 373 151 327 180 - . 60
11 GROSS ESTATE 123,430 84826 30,316 344564 32,119 144508 3,097
11 DEBTS & MORTGAGES 409661 39165 10,103 10,886 105548 49909 1,050
11 ECONOMIC ESTATE 82,769 52661 20,213 23,678 21,571 9,599 240471

Source: Data computed from Table 32. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 59
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY FEMALES WITH GROSS

ESTATES OF $10,000 TO $25,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
1 NO. OF WEALTH-HOLDERS 304610 526 1,250 3,000 4,090 6,087 64363 59724 3,120 450
1 AVERAGE GROSS ESTATE 15,384 239474 149948 124747 15,318 144261 164444 15,773 165116 15,461
1 REAL ESTATE 313,286 10474 174188 35,650 384451 62,818 69,080 52,624 32,204 34797
1 STACKS & BONDS 45,031 10864 25291 49911 94164 12,429 49437 935
1 PERSONAL PROPERTY 1044306 9 500 950 21,650 18,015 2419646 234652 12,734 . 2+150
1 LIFE INSURANCE 84270 998 19642 259 1,065 19742 14582 906 76
i GROSS ESTATE 4709893 124347 184686 3849242 624651 865809 1044632 90,287 50,281 64958
1 DEBTS & MORTGAGES 1264220 29415 59736 11,568 14,213 244670 27,206 244531 13,823 2+058
1 ECONOMIC ESTATE 3444673 9,932 12,950 269674 484438 629139 779426 65,756 364458 44900

Source: Data computed from Table 33. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown. ‘




124

TABLE 60

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY FEMALES WITH GROSS
ESTATES OF $25,000 TO $40,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF
PROPERTY

TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45

AGE

GROUP

TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER

NC. OF WEALTH-HOLDERS
AVERAGE GROSS ESTATE
REAL ESTATE

STOOKS & BONDS
PERSONAL PROPERTY
LIEE INSURANCE

GROSS ESTATE

DEBTS & MORTGAGES
ECONOMIC ESTATE

10,836
30,167
1954067
444,418
82,090
54317
3264892
145,617

181,275

526
35,664

12474

17,286

18,760

9,583
99177

15363
31,968
349724

2,894

59540

414
43,572
18,637

244935

1,521
254910
245096

49268
104403

642
39,409
15,866
234543

44040
299123
754408
18,317
21,839

29091

117,655
504176

674479,

1:704

31,690

29,001
11,083
12,775

1,141
54,000
264271
274729

1,335
314675
234915

69290
11,075

1,007
42,287
19,685
224602

347
324300
61449
1+4566°
3172
22
11,209
59399

5810

Source: Data computed from Table 35.

returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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TABLE 61
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS

ESTATES OF $40,000 T0 $60,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 VO 35 35 TO 45 45 TO 55 55 TO 65 65 7O 75 75 :T0D 85 B5& OVER
i1 NO. OF WEALTH-HOLDERS Te448 1,000 1,739 29222 1.311. 960 216
i1 AVERAGE GROSS ESTATE 43,072 13,433 484262 45,445 49,554 48,713 49,671
il REAL ESTATE 169,126 9,000 264602 564345 434735 264513 69931
i1 STOCKS & BONDS 67,700 344573 17,631 55182 89542 1,772
i1 PERSONAL PRUPERTY T74340 1,013 224234 . 25,202 15,4516 1194450 14925
i1 LIFE INSURANCE 64630 34420 518" 1,800 532 259 101
11 GRBSS ESTATE 320,796 134433 83,927 100,978 644965 464764 105729
il DEBTS & MORTGAGES 161,718 49589 434545 519495 324,227 244309 594553
i1 ECONOMIC ESTAXE 159,078 8,844 40,4382 49,483 32,738 224455 5:176

Source: Data computed from Table 35. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.




ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS
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TABLE 62

ESTATES OF $60,000 TO $80,000 BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF
PROPERTY

TOTAL UNDER 20 20

AGE GROUP

TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 856 OVER

NO. OF WEALTH-HOLDERS
AVERAGE GROSS ESTATE
REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIFE INSURANCE

GROSS ESTATE

DEBTS & MORTGAGES
ECONOMIC ESTAXE

39357
67,4976
115,660
37,174
73+394
14969
2284197
33,136
195,061

652
659938

23,116

49746

14,4992
137
42,991
T+386
35,605

909
684336
284324
104536
23,084

174
62,118

T+797

544321

14267
689446
45,085
12;551
274659

14427
864722
124572
744150

450
6849996
165233

74957
64651

208

31,049
49718

264331

79
67,304
2+902
1,384
1,008
23
59317
663

44654

Source: Data computed from Table 36.

returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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i TABLE 63

[ {3

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS

ESTATES OF $80,000 to $100,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25-25 TO 30 30 TO 35 35 TO 45 45 7O 55 55 TO 65 65 YO 75 75 71O 85 85& OVER
NO. OF WEALTH-HOLDERS 19644 434 404 611 150 45
AVERAGE GROSS ESTATE 87,060 83,724 894259 879858 879204 889187
REAL ESTATE 46,958 5¢413 10,312 26,613 24767 1,853
STOCKS & BONDS 574485 249454 12,4803 11,801 7,088 14339
PERSONAL PRCPERTY 374148 55619 12,722 15,023 35125 659
LIFE INSURANCE 14536 850 223 244 101 118
GROSS ESTATE 143,127 365336 364060 53,681 13,081 34969
DEBTS & MORTGAGES 79000 14868 le747 24573 615 197
ECONOMIC ESTATE 136,127 3449468 34,313 51,108 124466 34772

Source: Data computed from Table 37. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 64

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS
ESTATES OF $100,000 TO $200,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE CF
PROPERTY

TOTYAL UNDER 20 20 TO 25 25 70 30 30 TO 35 35

AGE

GROUP
TO 45 45 TO 55 55 TO 65

65 TG 75 75 TO 85 85& OVER

NO. OF WEALTH-HOLDERS
AVERAGE GROSS ESTATE
REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIFE INSURANCE

GROSS ESTATE

DEBTS & MORTGAGES
ECONOMIC ESTAXE

44096
140,113
2474343
102,765
2195734

49061
573,903

324569

5414334

454
191,365

T+317

794562

86,879

49559

829320

1,304
1284153
90,508
12,893
624257
14455
167,113
104412

156,701

808 1,179
139,824 132,973
644741 624149
269496 474511
21,392 45,822
350 1,293
1124979 1564775
69333 81441

1069646 1484334

255
146,393
1694590
11,905
8,035
800
37,330
29105

354225

96
133,611
64038
34960
2,666
163
12,827
719

12,108

Source: Data computed from Table 38.

returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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TABLE 65

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS
ESTATES OF $200,000 TO $500,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 70O 55 55 TO 65 65 TO 75 75 TO 85 858 QOVER
NO. OF WEALTH-HOLDERS 1,785 1,087 404 87 150 57
AVERAGE GROSS ESTATE 285¢591 2899362 2649983 294,842 303,127 299,457
REAL ESTATE 211,256 153,104 41,167 19849 3,253 5,883
STAQCKS & BONDS 1484365 69: 344 369225 11,423 23,673 19700
PERSONAL PROPERTY 1424252 844486 29,661 12,4296 12,4339 34470
LIFE INSURANCE T+5909 1+604 83 205 17
GROSS ESTATE 509,782 3144538 107,053 254651 45,470 17,070
DEBTS & MORTGAGES 30,133 184350 69422 1,533 2,828 1,000
ECONCMIC ESTAYE 479,649 296,188 100,631 244118 424642 164070

Source: Data computed from Table 39. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.
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TABLE 66

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS
ESTATES OF $500,000 to $1,000,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960

(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 7O 30 30 TO 35 35 TO 45 45 70 55 55 VO 65 65 T0O 75 75 :T0O 85 85& OVER
NO. OF WEALTH-HOLDERS 319 217 87 15
AVERAGE GROSS ESTATE 6144926 507,610 839,148 866,954
REAL ESTATE 14,201 74135 64806 260
STOCKS & BONDS 1734024 100, 455 604143 12,426
PERSONAL PROPERTY 64110 24243 34548 319
LIFE INSURANCE 29827 318 29509
GROSS ESTATE 196,162 1104151 73,006 13,005
DEBTS & MORTGAGES 12,104 84228 3,308 568
ECONOMIC ESTATE 184,058 101,923 699698 124437

Source:
returns filed with age unknown.

Data computed from Table 40.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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TABLE 67

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS
ESTATES. OF $1,000,000 TO $20,000,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF | | AGE

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 7O 35 3§ 20042 ZS TO 55 55 TOD 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 492 434 43 15
AVERAGE GROSS ESTATE 8651y412 96035208 10564335 2885,347
REAL ESTATE 799430 599554 3,998 15,878
STOCKS & BONDS 25864696 25254515 39,728 214453
PERSONAL PROPERTY 1585,013 1577,832 14697 59484
LIFE INSURANCE 59356 49891 465
GROSS ESTATE 42569495 4167,792 459423 - 43,280
DEBYS & MORTGAGES 185,284 1809361 3,188 1,735
ECONOMIC ESTATE 4071,211 3987,431 424235 414545

Source: Data computed from Table 4l. Insurance amounts have been reduced to estimated equity values.

been made for returns filed with age unknown.

No adjustment has



TABLE 68

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD
BY BOTH SEXES, BY TYPE OF PROPERTY AND BY GROSS ESTATE SIZE,

OKLAHOMA, 1960

(Types of Property and Estate Totals in Thousands of Dollars)

GROSS ESTATE SIZE IN DOLLARS

Type of Property Total  0-1,000 1,000-  3,000- 6,000~ 10, 000- 25, 000- 40, 000-
3,000 6,000 10, 000 25,000 40,000 60,000
No. of wealth holders 345,540 14,262 26,063 37,795 43,871 101,756 48,366 32,757
Average gross estate $ 42,115 $ 482 $1,763 $4,226 $7,199 $ 14,077 $ 24,303 $37,774
Real estate 4,882,639 4,159 32,704 133,956 241,158 961,79 710,510 652,022
Stocks and-bonds 4,927,286 145 1,768 3,755 10,333 85,863 98,207 172,480
Personal property 4,368,904 2,558 10,468 20,121 58,243 331,021 301, 016 351,271
Life insurance 373,486 14 1,010 1,872 6,077 53,727 65,680 61,587
Gross estate? 14,552,315 6,876 45,950 159,704 315,811 1,432,405 1,175,413 1,237,360
Debts & mortgages 2,313,794 15,496 36,752 69,378 99,066 377,132 430,173 602,509
Economic estate 12,250,199 --~ 11,650 90,932 216,745 1,055,273 745,240 634,851

Source: All data were compiled from Tables 42 through 67. Insurance amounts have been reduced

to estimated equity values.

3Gross estate is prior to adjustment for returns filed with age unknown and before adjustment

for official audits.

[4%)



TABLE 68-~--Continued

Type of Property

No. of wealth ho}ders
Average gross estate
Real estate

Stocks and bonds
Personal property
Life insurance

Gross estate

Debts and mortgages

Economic estate

GROSS ESTATE SIZE IN DOLLARS

60,000- 80,000-  100,000- 200,000- 500, 000- 1,000, 000-
80,000 100,000 200,000 500,000 1,000,000 20, 000, 000
12,548 6,136 14,098 6,074 940 818
$57,630 $76,763 $114,233 $276,264  $619,125 $2,576,024
360,771 221,899 689,39 557,570 104,870 211,832
98,305 96,554 310,685 510,930 384,717 3,153,544
235,632 132,757 551,716 554,451 95,977 1,723,673
30,501 19,808 58,656 47,619 8,796 18,139
725,209 471,018 1,610,451 1,670,570 594,360 5,107,188
193,409 33,923 96,575 101,170 35,478 222,733
531,800 437,095 1,513,876 1,569,400 558,882 4,884,455

gel



TABLE 69

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD
BY BOTH SEXES AND BY TYPE OR PROPERTY, ADJUSTED FOR RETURNS
FILED WITH AGE UNKNOWN, OKLAHOMA, 1960

Type of Property

No. of wealth
holders

Avg. gross estate
Real estate
Stocks and bonds
Personal property
Life insurance®

b
Gross estate
Debts & mortgages

Economic estate

BEFORE ADJUSTMENIS FOR AGE UNKNOWN GROUP

AFTER ADJUSTMENTS FOR AGE UNKNOWN GROUP

Males

Females

Both

Males

Females

Both

227,077
$32,142
3,314,446, 000
1,655,215, 000
2,002, 692, 000
326,391, 000
7,298,744, 000
1,475,269, 000

5,828,093, 000

118,463
$61,231
1,568,193, 000
3,272,071, 000
2,366,212, 000
47,095, 000
7,253,571, 000
838,525, 000

6,422,106,000

345,549
$42,115
4,882,639, 000
4,927,286, 000
4,368,904, 000
373,486, 000
14,552,315, 000
2,313,794, 000

12,250,199, 000

257,335
$29,814
3,559,817,842
1,697,764,550
2,075, 654,280
338,830,388
7,672,067, 000
1,571,166, 075

6,100,901, 000

134,967

$55,792
1,744,592, 069
3,304, 633,423
2,432,868, 052

47,937,624

392,302
$38,751
5,304,410, 000
5,002,398, 000
4,508,522, 000

386,768, 000

7,530,031,000 15,202,098, 000

900, 816, 937

6,629,214, 000

2,471,983, 000

12,730,115, 000

Source:
derived.

3Insurance amounts have been adjusted to equity values.

Gross estate is prior to adjustment for official Tax Commission audits.

Data in this table were computed from Tables 10, 11, and 15; adjustment factors were

-

e



CHAPTER V
CHARACTERISTICS OF WEALTH-HOLDERS AND THEIR WEALTH

Residents of Oklahoma were estimated in this study to have
owned $16.7 billion of assets in 1960. The total estimated wealth,
however, was held by 392,302 individuals, or by 17 percent of the state's
population. Furthermore, $8.9 billion or 53.3 percent of the totaf
estimated wealth was owned by 6.0 percent of the total population, who
resided in only two of the state's seventy-seven counties. In addition
to this, 40,670 individuals or 1.75 percent of the state's population
was estimated to have held 61.1 percent of all wealth estimated for
the state in 1960. Two-thirds of all the top wealth-holders, or 0.08
percent of the state's 1960 population, resided in Oklahoma and Tulsa
counties, and held 37.7 percent of all the wealth estimated for 1960.

The ownership of such significant shares of wealth suggests
that some groups of wealth-holders may be characteristically dif-
ferent from other groups. The discussion in this chapter is based on
the initial estimates of wealth derived by age, by sex, and by type of
property held by the 1960 wealth-holders prior to adjustment for those
returns filed with age unknown, and before adjustment for official

Tax Commission audits.

Estate Size

The average gross estate of all Oklahoma wealth-holders in

135
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1960 was estimated to be $42,115. Male wealth-holders outnumbered
females by approximately two to one, both across the state and for
Oklahoma and Tulsa counties. The total wealth was held by 227,077
males and by 118,463 females throughout the state. Female wealth-
holders held an average gross estate of $61,231, or almost twice the
$32,142 of average gross estate held.by male wealth-holders. There
were 40,670 individuals with gross estates of $60,000 and over. The
average amount of wealth held by this group of top wealth-holders was
$250,278.

The largest number of wealth-holders was in the $10,000 to
$25,000 wealth class. This wealth class contained 29.5 percent of
all the wealth-holders estimated for Oklahoma for 1960. Approximately
two-thirds of all the wealth-holders were in wealth classes of
$25,000 or less. The median number of male wealth-holders was in
the $10,000 to $25,000 wealth class, while the median number of fe-
male wealth-holders was in the next lower wealth class of $6,000 to
$10,000. Although two-thirds of the wealth-holders were in wealth
classes of $25,000 and less, this group held only 13.5 percent of the
total wealth estimated for the state. Moreover, 90 percent of the
estimated number of wealth-holders was in wealth classes of $60,000
or less and held 35 percent of the total estimated wealth (see Tabie

70).

Estimated Number of Individuals By Age and By Sex

In this study, the number of wealth-holders who were resi-

dents of Oklahoma in 1960 are estimated to be 345,540.1 In Table 71,

" lWhen this figure is adjusted for the age unknown group, the
new total becomes 392,302.
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these individuals are shown as a percent of the total 1960 Oklahoma
population, by age and by sex. In the case of both males and females,
the number of wealth-holders as a percent of the 1960 population in-
dreaseé directly with age. Wealth-holders, as a percent of the total
adult population, ranged from 2.67 percent in the 20 to 25 age group
to 36.38 percent of the total population in the 75 to 85 age group.
In each age group, the ratio of male wealth-holders to all males was
about double the ratio of female wealth-holders to all females in
Oklahoma. The absolute number of wealth-holders by age and by sex
is also shown in Table 71, The largest number of wealth-holders is
shown to be in the 45 to 55 age group. This age group consisted of
over 70,000 wealth~holders, 48,765 of which were males and 21,952 of
which were females. The number of female wealth-~holders does not ex-
ceed the number of male wealth-holders until the 75 to 85 age group
is reached. All wealth-holders accounted for only 17 percent of the
1960 Oklahoma population; however, our concern has been only with
those 1960 Oklahoma residents who held over $100 of taxable wealth.

The estimated number of individuals who were residents of
Oklahoma in 1960, and who held less than $100 of taxable wealth is
shown in Table 72, by age and by sex. The number of individuals with
less than $100 of wealth in 1960 is estimated by using the same tech-
nique that was used to estimate the number of wealth-holders for
1960. Thus by knowing the number, age, and sex of those decedents for
which estate tax returns were not filed, we were able to estimate the
number of Oklahoma non-wealth-holders by age and sex through the ap-

plication of the general estate multipliers to those age-sex groups.
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The product of this multiplication yields the number of individuals,
by age and by sex, who held less than $100 of wealth during 1960. These
estimates are shown in the last three columns of Table 72.

By using this technique, we have estimated that 1,974,775
residents of Oklahoma held less than $100 of wealth in 1960, which
was approximately 85 percent of the total 1960 Oklahoma population.
This estimate is apparently too high. If the estimated number of
non wealth-holders is added to the estimated number of wealth-holders
for 1960, the total estimate will be 1.7 percent greater than the
United States census of population figure for Oklahoma for 1960.
Since the number of decedents in the wealth sample was subject to
considerably greater control than the number of decedents outside the
sample, it is concluded that the number of non wealth-holders ié 2.0
percentage points high, and that the estimated number of wealth-holders
is not too large. In order to accommodate a 1.7 percent error in the
total estimated population of Oklahoma, the estimated number of
wealth-holders would have to carry an 11 percent error. The prob-
ability that such a large error exists in the estimated number of
wealth-holders is much more remote than the probability that a 2

percent error exists in the estimated number of non-wealth-holders.

Age Characteristics of Wealth-Holders

The number of wealth-holders by age group is shown as a per-
cent of all wealth-holders in Table 73. The largest percentage of all
wealth-holders was to be found in the age group 45 to 55. This group

contained 20.45 percent of all the wealth-holders. This group of in-
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dividuals held 45.88 percent of the estimated wealth, and had an aver-
age gross estate of $94,402.

The largest percent of male wealth-holders was to be found
in the 35 to 45 age group. This group held 18.5 percent of the wealth
estimated for all males. However, the age group to hold the largest
percent of the wealth of all males was the 55 to 65 age group. Over
half the wealth held by males was held by those over 55 years of age.
This would seem to be quite normal, knowing that personal wealth tends
to increase with age. Seventy percent of the wealth estimated for fe-
males, however, was held by individuals in the 45 to 55 age group (see
Table 74). Over 75 percent of all the estimated wealth was held by
individuals between 45 to 75 years of age.

It was pointed out above that women had a larger average
gross estate than men. It was also noted that men had a higher wmedian
gross estate than women and that men outnumbered females in every
wealth class by at least two to one. If we look at every age group
before and after the 45 to 55 age group, we can see that in each group
male wealth-holders had a significantly larger average gross estate
than women. Thus, one can conclude that the 45 to 55 female age group
is atypical. This group had 10l returns filed for female decedents.
One of those returns however, included an estate several times as large
as the average gross estate estimated for wealth-holders with one
million dollars and over.

The data in Table 74, show the correlation between average
gross estate and age. The correlation is quite obvious for male wealth-

holders. However, it is not so obvious for females. The change of the
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average gross estate by age for female wealth-holders is more erratic.
The average gross estate was once again computed by age for male and
female wealth-holders, this time by wealth class (see Table 75). The
average gross estates of males were greater than those of the female
wealth-holders up to the $10,000 to $25,000 wealth class. The average
gross estates of female wealth-holders exceeded those of male wealth-
holders in every gross estate class above $10,000. In each wealth class,
with the exception of the lowest and the highest wealth classes, males
outnumbered females.

Age, marital status, joint tenancy in the ownership of property,
the fact of inheritance, and the different treatment of the ownership
of wealth in common law states as opposed to community property states —
all definitely affect the number of women included in any sample of
living wealth-holders. These factors will affect the average amount
of wealth held by women as well as the distribution of the wealth
among women.

Community property law requires the division of wealth between
spouses. The result of this is the tendency to reduce the number of
male wealth-holders in the top wealth-holding group. It also tends
to include more women in every wealth class. The increase in the
number of women in all wealth classes tends to result in a lower aver-
age size gross estate held by women in those classes. The average
gross estate of both males and females will tend to be lower in com-

. 2
munity property states than in common law states.

2This is based on the assumption that "everything else" is
equal. If, however, the level of income in community property states
were higher than that in common law states, the situation could change.
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Oklahoma is a common law state. If a wife precedes her hus-
band in death, a return may be filed with the Tax Commission for title
purposes only. The effect is to "quiet the title" of the property

" the two had held under joint tenancy; 994 such returns were filed dur-
ing the year 1961. The decedents for whom these '"quiet title" re-
turns were filed held no property separately under common law. How-
ever, under community property law each deceased wife would have legally
held one half of the marital estate.

The total amount of estimated wealth would not be affected by
whether the state is classified as community property or common law.
The number of estimated wealth-holders, however, and consequently the
size cof average gross estate would change in the manner indicated above.
Lampman found in 1953, that the average gross estate of women with
$60,000 or more of gross estate was higher than that for males in both
common law and community property states. However, he also noted that:

The difference by sex is more marked in the common law states

as would be expected from the greater age difference in these
states. In the common law states the average is $161,000, for
men and $231,000 for women; in community property states it is
$167,000 for men and $196,000 for women. A comparison of the
distribution of wealth by size shows little difference in in-
equality for men in the two groups of states. For women, how-
ever there is a clear difference, with greater inequality in the
common law states.... The composition of estates held by women
is much more like that of men's estates in the community property
states than in the common law states.

We find then, that in community property states as opposed to

common law states, female wealth-holders are nearer in age to male wealth-

holders; the average size of their gross estates is nearer to that of

3Lampman, op._cit., p. 103.
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men's; and the composition of their estates is more similar to that of
men's. Thus, these two characteristics ~- the more erratic nature of
the average gross estates of female wealth-holders and the less similar
nature of the composition of the gross estates of females compared to
that of male wealth-holders in Oklahoma -— are consistent with the data
discovered by Lampman at the national level for common law states.

Although the distribution of wealth between males and females
can be affected by the several factors listed above, the distribution
by age, by type of asset, and by wealth class for both sexes combined
can be determined with less ambiguity than the distribution of wealth
by sex. The characteristics of wealth held by women in common law
states remain statistically more erratic than in community property

states.

The Distribution of Assets Within Gross Estate

In the literature on wealth estimation, some consideration
has been given to the relationship that exists (similarities or dis-
similarities) between the distribution of assets filed for decedents
and the distribution of assets estimated for living wealth-holders.4

The distribution of wealth by type of asset computed from all
returns filed for Oklahoma decedent wealth-holders is shown in Table
77. The distribution of assets for all decedents and the distribution

of assets for decedents who held gross estates of $60,000 and over are

gignificantly different. All decedent wealth-holders held a larger

4C L. Merwin, Jr. op. cit. pp. 99-145. The discussion con-
cerns the use of available data from which wealth estimates could be made.
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proportion of their wealth in real estate than the decedents with over
$60,000 of gross estate. The latter held allarger percentage of their
asséts in stocks and bonds. The relationship of life insurance to total
gross estate was also different. Life insurance was 8.2 percent of
total wealth of all decedents, while it was 6.5 percent of the gross
estate of all top wealth-holders. Although life insurance was a smaller
part of the total wealth of the top decedent wealﬁh-holders, they cole
lectively held almost one half of all the insurance tabulated from the
returns filed for all decedent wealth-holders.

Decedent top wealth-holders had fewer liabilities, both ab-
solutely and as a percent of their gross estates, than did all wealth-
holders as a group. Debts and mortgages were 17 percent of the gross
estates of all decedents, while they amounted to only 6.8 percent of
the gross estates of all decedent top wealth-holders.

The percentage distribution of the gross estates estimated
for the 1960 living wealth-holders is shown in Table 78. Living wealth~
holders are estimated to have divided two-thirds of their collective
wealth between real estate and stocks and bonds. Decedent wealth-
holders clearly favored real estate. Both the living wealth-holders
and the decedent wealth-h;lders favored real estate and stocks and
bonds over personal property, which was third in dollar value in the
estates of both the living and the decedent wealth-holders. The per-
centage distribution of debts and mortgages and the net worth of bdth
the estimated living wealth-holders and the decedent wealth-holders
were unchanged. Therefore, the only significant differénce between

the distribution of assets of the decedent and the living wealthsNolders



144
is the percent of their gross estates held in real estate or in stocks
and bonds.

It must be added, however, that the similarity between the
distribution of assets of the two different groups is insufficient to
conclude that the distribution of assets of living wealth-holders is
the same as that of the decedent wealth-holders. The writer believes
that the distribution of assets of living wealth~holders as shown in
Table 78, may be atypical because of the one return filed which car-
ried the very large value for stocks and bonds — a case referred to
several times in the previous chapter.

In order to test this hypothesis we made a separate estimate
of wealth for the 1960 wealth-holders, omitting only the specific dol-
lar amount of stocks and bonds filed on this one '"troublesome" return.
The percentage distribution of assets of the gross estates of living
wealth-holders after adjusting for that extreme value is shown in
Table 79.

The results of the separate estimate reveal a distribution of
assets among living wealth-holders approximately the same as that among
all decedent wealth-holders. The difference that does exist is not
believed to be statistically significant. That is, the difference
that exists could be due to sampling error alone. Therefore — in
regard to the thesis that the distribution of assets of living wealth-
holders can be directly inferred from the percentage distribution of
assets of the decedents — no support for attack on the thesis is
necessarily provided by this difference.

It is obvious from the data in each of the three tables under



145
discussion that, even though the percentage distribution of gross
estates is similar for both living wealth-holders and for decedent
wealth-holders, the distribution of assets within the gross estates of
top wéalth-holders is significantly different from that of all wealth-
holders. Where all wealth-holders, collectively, favor real estate,
top wealth-holders have a definite preference for stocks and bonds, and
they have a slight preference for personal property over real estate,
although that preference is not strong enough to allow us to make a
general statement to that effect. Another difference between top
wealth-holders and all wealth-holders is the obvious decrease in the
ratio of debt to total gross estate associated with the top wealth-
holders.

Characteristics of the Wealth Held
By Oklahoma Wealth-Holders

The percentage distribution of estimated wealth by type of
asset was discussed above with regard to all wealth-holders. 1In this
section the distribution of assets by wealth class and by age group
is observed.

The most striking result of viewing the distribution of
assets by wealth class is the observation that wealth-holders with
less than $25,000 of wealth, for all practical purposes, hold only
two types of assets, real estate and personal property. Furthermore,
these assets most likely represented a small house, a two or three
year old automobile and a few personal effects, i.e. clothing, furni-
ture, and consumer durables in the kitchen. This observation is most

significant when one remembers that we are making reference to over
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two-thirds of all wealth-holders, but those who held only 13.5 percent
of all the estimated wealth.

When Wea}th-holders have acquired $25,000 of wealth, their
relative preferenée for real estate begins to decrease. This prefer;
ence is then replaced by an increase in the holding of personal prop-
erty and by a significantly stronger desire to hold life insurance.
These characteristics are shared by those in wealth classes between
$25,000 and $80,000. Wealth-holders in these wealth classes also
begin to accumulate stocks and bonds which represent from 8.0 percent
of their total wealth in the $25,000 group to 13.6 percent of their
wealth in the $80,000 wealth group.

Another important change in asset composition takes place
beginning with the $80,000 to $100,000 wealth class and continuing
throughout the $200,000 to $500,000 wealth class. Within these wealth
classes there is a significant increase in accumulation of stocks and
bonds and a decided decrease in liabilities — with a corresponding
increase in the percentage of debt-free estate.

The fourth significant change in the asset composition of
gross estate concerns those individuals with estates of $500,000 and
over, or the top one percent of the wealth-holders. Real estate as
a percent of total gross estate continues to decrease gradually as one
moves from one to the next higher wealth class. However, there is a
notable decrease in the relative position of real estate in the asset
holdings of the top one percent of the wealth-holders. Whereas real
estate was 33.4 percent of total wealth of those holding $200,000 to

$500,000 of wealth, it was only 4.5 percent of wealth of those with
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over one million dollars of assets. Corresponding to this was the
notable increase in the relative position occupied by stocks and bonds,
which was approximately two-thirds of the gross estates of the top one
percent of the wealth-holders. This group also held relatively less
in insurance equity.

On the basis of the above discussion, it appears that the
characteristics of wealth can best be viewed and subject to generali-
zation when the gross estates of all wealth-holders are divided into
four major groups, those with up to $25,000 of wealth; $25,000 to
$80,000; $80,000 to $500,000; and those with over $500,000 of we#lth.

In order to shed additional light on the asset composition
of wealth-holders, the data in Table 81 were computed. The data in
this table show the percentage distribution of assets by wealth class.
These data reinforce the observations made above concerning the asset
characteristics of the four major wealth groups.

Approximately 28 percent of the estimated real estate was held
by wealth-holders with less than $25,000 of wealth. This group owned
10 percent of the estimated personal property and over one-third of
all the estimated equity in life insurance. The wealth class of
$10,000 to $25,000 of gross estate held 19.7 percent of all the esti-
mated real estate, which was the largest amount of real estate held
by any one wealth class. The largest amount of stocks and bonds was
held by the over one million dollar wealth class which also held the
largest amount of personal property. This group held only 4.9 percent
of the estimated equity in life insurance and less than one percent of

all the estimated real estate. The largest percent of all the estimated
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debt was owed by the $40,000 to $60,000 wealth class, which alone ac-

counted for over one-fourth of all the debt.

Effective Asset Preference By Age

The final characteristic of wealth studied concerns the dis-
tribution of assets by age. The data derived for this purpose are
shown in Table 82.

In order to put this data into perspective, the reader may
wish to think in terms of three major age groups, those under 35 years
of age, those 35 to 65 years old, and those wealth-holders who were
over 65 years old in 1960.

The wealthiest individuals in 1960, were those who were be-
tween ages 35 and 65. This age group held 65.9 percent of all the
estimated real estate, 8l.1 percent of all the estimated stocks and
bonds, 78.4 percent of all the estimated personal property, 61.2 per-
cent of the estimated equity in insurance, and they also accounted for
most of the debt, owing 70.3 percent of all personal debt estimated for
1960. TIndividuals appeared to have increased their holdings of wealth
throughout the lower age groups up to age 55, at which point their
holding of wealth begins to decrease. The most radical change in as-
set holdings by age group involved stocks and bonds and personal prop-
erty. The 45 to 55 age group held 64.3 percent of all stocks and bonds
while the next higher age group held only 12.7 percent of this asset
type. The 45 to 55 age group also held 51 percent of the estimated
personal property, while the next higher age group accounted for only

15.1 percent of this type of asset.
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The lowest major division by age is the under 35 age group.
The largest part of the wealth of individuals under 35 years of age
was held in life insurance. This age group accounted for approximately
11 percent of the debt estimated for 1960. They held 8.2 percent of
the estimated real estate, slightly more than one percent of the
stocks and bonds, and 5.4 percent of the estimated personal property.

At the other end of the age scale are those individuals who
were age 65 and over in 1960. This age group held 26.8 percent of
the total real estate and 17.7 percent of the estimated stocks and bonds.
They owned 16.2 percent of the personal property and 24.3 percent of the
estimated equity in life insurance. Those 65 years of age and over
also accounted for about one-fourth of the total estimated debt. Most
of the wealth held by those age 65 and over was in the form of income
producing assets. This age group accounted for 24.1 percent of the
total amount of wealth estimated for 1960.

It appears that real estate is an asset held by the middle-
age group. Life insuranée seems to be favored by young people but most
notably by middle-aged individuals. Both these assets were less concen-
trated by age group than personal property or stocks and bonds. It
should also be noted that debt, although primarily a function of estate
size, was more evenly distributed by age than either personal property
or stocks and bonds. It is concluded that age is a positive but a
secondary factor in determining the asset composition of gross estates.
The analysis in this chapter leads to the conclusion that the primary

determinant of asset composition is the size of gross estate itself.
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TABLE 70
PERCENTAGE DISTRIBUTION OF THE NUMBER OF ESTIMATED

WEALTH-HOLDERS AND ESTIMATED WEALTH,
BY GROSS ESTATE SIZE, OKLAHOMA, 1960

Gross Estate Size in Dollars Wealth-Holders Gross Estateb
(Percent of Total) (Percent of Total)

0 - 1000° 4.1 0.05
1000 - 3000 7.5 0.32
3000 - 6000 10.9 1.10
6000 - 10,000 12.7 2.17
10,000 - 25,000 29.5 9.84
25,000 - 40,000 14.0 8.07
40,000 - 60,000 9.8 8.50
60,000 - 80,000 3.6 4.98
80,000 - 100, 000 1.8 3.24
100,000 - 200, 000 4.1 11.07
200,000 - 500, 000 1.8 11.48
500,000 - 1,000,000 0.3 4.08
1,000,000 - 20, 000,000 0.2 35.10

ALL SIZES® 100.0 100. 00

Source: Data were compiled from Tables 41 through 67.
3Components may not add to 100 due to rounding.

bGross estate is prior to adjustment for returns filed with
age unknown and before final adjustment for official audits.

CIn this study wealth classes are of the type $0 - $1000 and
should be read as $0 to $1000, the lower limit is included in the class
interval while the upper limit is excluded.



TABLE 71

ESTIMATED NUMBER AND PERCENTAGE DISTRIBUTION OF OKLAHOMA WEALTH-HOLDERS
BY SEX AND BY AGE GROUP, 1960

Total Population

Number of Wealth-Holders

Wealth-Holders as a
Percentage of Total

AGEf Population?
GROUP Both Both Both
Sexes Male Female Sexes Male Female Sexes Male Female
(1) (2) 3) 4) (5) (6) () (8) €))

Under 20 883,260 450,709 432,551 9,973 5,765 4,208 1.13 1.28 0.97
20 to 25 145,182 74,793 70,389 3,880 2,630 1,250 2,67 3.52 1.78
24 to 30 135,649 65,796 69,853 15,055 9,500 5,555 11.10 14.44 7.95
30 to 35 143,511 69,208 74,303 26,633 18,633 8,000 18.56 26.92 10.77
35 to 45 287,993 140,487 147,506 63,410 52,050 11,360 22.02 37.05 7.70
45 to 55 270,430 130,974 139,456 70,708 48,765 21,952 26.15 37.23 15.74
55 to 65 218,079 104,232 113,847 69,922 43,561 26,361 32.06 41.79 23.16
65 to 75 155,477 71,877 83,600 54,259 30,011 24,248 34.90 41.75 29.00
75 to 85 73,644 33,379 40,265 26,789 13,859 12,930 36.38 41.52 32.11
85 & over 15,059 6,381 8,678 4,911 2,312 2,599 32.61 36.23 29.95
AgleInknOWn 46,762 30,258 16,504
TOTAL 2,318,284 1,147,836 1,180,448 392,302 257,335 134,967 100.00 100. 00 100.00

Source:

Columns 4, 5 and 6 are from Tables 13, 14 and 15.

Columns 7, 8 and 9 are computed from columns 1 through 6.
4Components may not add to 100 due to rounding.

Columns 1, 2 and 3 are from U. S. Census of Population, PC (1) - 38 D, Oklahoma

16T



TABLE 72

NUMBER OF DEATHS IN OKLAHOMA AND IN ESTATE TAX SAMPLE, AND THE ESTIMATED NUMBER
OF INDIVIDUALS WITH LESS THAN $100 OF WEALTH, BY AGE AND BY SEX, 1960

Deaths Deaths Deaths Not in Estimated Individuals with
Age in Ok1+homa in Sample Sample Less Than $100 of Wealth
Group Males Females Males Females Males Females Males Females Total
(1) 2) 3) 4) (S) 6) @) (8) (9
Under 20 1,178 806 15 8 1,163 798 447,755 419,748 867,503
20 to 25 139 54 5 1 134 53 70,484 66,250 136,734
25 to 30 131 64 19 5 112 59 56,000 65,556 121,556
30 to 35 151 73 41 8 110 65 50,050 65,000 115,050
35 to 45 480 327 177 25 303 302 89,082 137,410 226,492
45 to 55 1,283 634 478 101 805 533 82,110 115,661 197,771
55 to 65 2,243 1,114 91 261 1,302 853 59,892 86,153 146,045
65 to 75 3,276 1,928 1,340 555 1,936 1,373 42,592 60,412 103,004
75 to 85 3,113 2,732 1,272 862 1,841 1,870 20,251 28,050 48,301
85 & over 1,5365 1,641 493 457 1,043 1,184 5,215 7,104 12,319
Unknown 20 9 637 318
TOTAL 13,550 9,382 5,418 2,601 8,749 7,090 923,431 1,051,344 1,974,775

(4 !

Source: Data in columns 1 and 2 are from The State Department of Health, Oklahoma.
Data in columns 3, 4, 5, and 6 are tabulated from estate tax returns.
Data in columns 7 8, and 9 are derived from columns 5 and 6.
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TABLE 73

PERCENTAGE DISTRIBUTION OF THE NUMBER OF ESTIMATED
WEALTH-HOLDERS AND ESTIMATED WEALTH
i BY AGE GROUP, OKLAHOMA, 1960

Age Group Number of Total Average

Wealth-Holders Gross Estateb Gross Estate

(in percent) (in percent) (in dollars)
Under 20 2.88 1.12 $16,305
20 to 25 1.12 0.50 18,816
25 to 30 4.36 1.07 10,389
30 to 35 7.70 2.48 13,536
35 to 45 18.35 10.75 24,668
45 to 55 20.46 45.88 94,402
55 to 65 20.24 17.71 36,860
65 to 75 15.70 13.12 35,182
75 to 85 7.75 1.22 34,060
85 & over ' 1.42 0.23 32,968
TOTAL? 100. 00 100. 00 42,115

Source: Data were computed from Tables 42 through 67.
aComponents may not add to 100 due to rounding.

boross estate is prior to adjustment for returns filed with age
unknown and before final adjustment for official audits.
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TABLE 74
PERCENTAGE DISTRIBUTION OF THE ESTIMATED NUMBER OF

WEALTH~HOLDERS AND ESTIMATED WEALTH,
BY SEX AND BY AGE GROUP, OKLAHOMA,

1960
Age Number of Total Average
Group Wealth-Holders Gross Estate Gross Estate
MALES
TOTAL : 227,077 $7,298,744, 000 $32,142
(in percent) (in percent)
Under 20 2.5 1.8 22,382
20 to 25 1.2 0.7 20,655
25 to 30 4,2 2.1 15,930
30 to 35 8.2 4,1 16,073
35 to 45 22.9 18.5 25,931
45 to 55 21.5 21.7 32,480
55 to 65 19.2 25.8 43,191
65 to 75 13.2 16.5 40,009
75 to 85 6.1 7.7 40,482
85 & over 0.1 1.2 38,085
FEMALES
TOTAL : & 118,463 $7,253,571,000b $61,231
(in percent) (in percent)
Under 20 3.6 0.5 7,979
20 to 25 1.1 0.3 14,948
25 to 30 4.7 0.1 912
30 to 35 6.8 0.8 7,628
35 to 45 9.6 3.0 18,883
45 to 55 18.5 70.2 231.932
55 to 65 22.3 9.6 26,397
65 to 75 20.5 9.8 29,209
75 to 85 10.9 4.8 27,175
85 & over 2.2 1.0 28,417

Source: Data were computed from Tables 42 through 67.

3Components may not add to 100 due to rounding.
Gross estate is prior to adjustment for returns filed with age
unknown and before final adjustment for official audits.



TABLE 75

PERCENTAGE DISTRIBUTION OF THE NUMBER OF ESTIMATED WEALTH-HOLDERS AND ESTIMATED WEALTH,
BY SEX AND BY GROSS ESTATE SIZE, OKLAHOMA, 1960

MALES FEMALES

Gross Estate Size Number of Gross Average Number of Gross Average

(in dollars) Wealth-Holders [Estate Gross Estate Wealth-Holders Estate Gross Estate

(in percent) (in pct.)(in dollars) (in percent) (in pct) (in dollars)

0-1000° 2.6 0.1 $ 5490 7.0 0.1 s 43P
1000-3000 4.9 0.3 1,823 12.7 0.4 1,719
3000-6000 8.7 1.2 4,316 15.2 1.0 4,126
6000-10, 000 12.1 2.6 7,017 13.9 1.7 7,501
10, 000-25, 000 31.3 13.2 13,515 25.8 6.5 15,384
25, 000-40,000 16.5 11.6 22,609 9.2 4.5 30,167
40, 000-60, 000 11.2 12.6 36,215 6.3 4.4 43,072
60, 000-80, 000 4.1 6.8 53,865 2.8 3.2 67,976
80, 000-100, 000 2.0 4.5 72,995 1.4 2.0 87,060
100, 000-200, 000 4.4 14.2 103,634 3.5 7.9 140,113
200, 000~-500, 000 1.9 15.9 270,643 1.5 7.0 285,591
500, 000-1,000, 000 0.3 5.5 621,215 0.3 2.7 614,926
1,000, 000-20, 000, 000 0.1 11.7 2,609,491 0.4 58.7 8,651,412
TOTAL?3 100.0 100.0 32,142 100.0 100.0 61,231

Source: Data were computed from Tables 42 through 69.
aComponent:s may not add to 100 due to rounding.

bGro&sestate is prior to adjustment for returns filed with age unknown and before final
adjustment for official audits.

Wealth classes of this type include the lower limit of the class interval but exclude the
upper limit of each class.

6ql
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TABLE 76

ESTIMATED AVERAGE GROSS ESTATE OF WEALTH-HOLDERS,
BY SEX AND BY AGE GROUP, OKLAHOMA, 1960

Age Group Both Sexes? Men Women
Under 20 ' $16,305 $22,382 $7,979
20 to 25 18,816 20,655 14,948
25 to 30 10,389 15,930 912
30 to 35 13,536 16,073 7,628
35 to 45 24,668 25,931 18,883
45 to 55 94,402 32,480 231,932
55 to 65 36,860 43,191 26,397
65 to 75 35,182 40,009 29,209
75 to 85 34,060 40,482 27,175
85 + over 32,968 38,085 28,417
TOTAL $42,115 $32,142 $61,231

Source: Data were computed from Tables 42 through 67.

aA.verage values computed from estimated gross estates prior to
adjustments for returns filed with age unknown, and prior to adjustment
for official audits.



157
TABLE 77

PERCENTAGE DISTRIBUTION OF DECEDENTS' ADJUSTED
GROSS ESTATES, OKLAHOMA, 1961

Type of Property Estates of Estates of Decedents
All Decedents $60,000 & Above

Real estate 41.1 31.6

Stocks and bonds 26.7 36.7

Personal property 23.9 25.2

Life insurance 8.2 6.5

Cross estate 100.0% 100. 0%

Debts and mortgages 17.0 6.8

Economic estate 83.0 93.2

Source: All data were computed from Tables 12 through 41, In-
surance amounts have not been reduced to estimated equity values.

dComponents may not add to 100 due to rounding.



T NSRRI VRS

158
TABLE 78
PERCENTAGE DISTRIBUTION OF ESTIMATED WEALTH,

BY TYPE OF ASSET, OKLAHOMA
WEALTH-HOLDERS, 1960

ype of Broperey  Beiftesof ALl Betaces of Vealuhfolders
And Above

Real estate 33.6 21.1

Stocks and bonds 33.9 44.8

Personal property 30.2 32.4

Life insurance A2.6 1.8

Gross estate? 100.0b 100.0b

Debts and mortgages 15.9 6.7

Economic estate 84.1 93.3

Source: Data were computed from Tables 42 through 69. In-
surance amounts have been reduced to estimated equity values. Adjust-
ments have not been made for returns filed with age unknown.

3Gross estate is prior to adjustment for returns filed with
age unknown and before final adjustment for official audits.

bComponents may not add to 100 due to rounding.
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TABLE 79
PERCENTAGE DISTRIBUTION OF ESTIMATED WEALTH, BY TYPE

OF ASSET, AFTER ADJUSTMENT FOR EXTREME
VALUES, OKLAHOMA, 1960

Estates of All Estates of Wealth~Holders
Type of Property Wealth-Holders $60, 000
And Above
Real estate 43.5 29.9
Stocks and bonds 24.6 35.6
Personal property 28.8 32.0
Life insurance 3.2 2.6
Gross estate® 100. 0P 100.0b
Debts and mortgages 20.2 9.5
Economic estate 79.8 90.5

Source: All data were computed from Oklahoma estate tax returns
filed in 1961, as adjusted.

%Gross estate is prior to adjustment for returns filed with age
unknown and before final adjustment for official audits.,

bCo:nponents may not add to 100 due to rounding.



TABLE 80

PERCENTAGE DISTRIBUTION OF ESTIMATED WEALTH, BY TYPE OF ASSET AND
BY WEALTH CLASS, FOR BOTH SEXES, OKLAHOMA, 1960

GROSS ESTATE SIZE IN DOLLARS?

Type of Property Total
0-1,000° 1,000- 3,000- 6,000- 10,000- 25,000~ 40,000-
3,000 6,000 10,000 25,000 40,000 60, 000
Real estate 33.6 60.5 71.1 83.9 76.4 67.2 60.5 52.7
Stocks and bonds 33.9 2.1 3.9 2.4 3.3 6.0 8.4 13.9
Personal property 30.0 37.2 22.8 12.6 18.4 23.1 25.6 28.4
Life insurance 2.6 0.2 2.2 1.2 1.9 3.8 5.6 5.0
Gross estateb 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Debts and mortgages 15.8 225.0 80.0 43.4 31.4 26.3 36.6 48.7
Economic estate 84.2 -—- 20.0 56.6 68.6 73.7 63.4 51.3

Source: Data were computed from Tables 42 through 67, prior to adjustment for the. age un-
known group. Insurance amounts have been reduced to estimated equity values.

3Gross estate is prior to adjustment for returns filed with age unknown and before final
adjustment for official audits.

bComponent:s may not add to 100 due to rounding.

CEach wealth class includes the lower limit of the class interval but excludes the upper
limit; $0-$1000 should be read as $0 to $1000.

091
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TABLE 80--Continued

Type of Property

GROSS ESTATE SIZE IN DOLLARS

60, 000- 80, 000- 100, 000- 200, 000~ 500, 000~ 1, 000, 000-

80, 000 100, 000 200, 000 500, 000 1,000, 000 20,000, 000
Real estate 49.7 47.1 42.8 33.4 17.6 4.5
Stocks and bonds 13.6 20.5 19.3 30.6 64.7 61.8
Personal property 32.5 28.2 34.3 33.2 16.2 33.8
Life insurance 4.2 4.2 3.6 2.9 1.5 0.4
Gross estate 100.0 100.0 100.0 100.0 100.0 100.0
Debts and mortgages 26.7 7.2 6.0 6.1 6.0 4.5
Economic estate 73.3 92.8 9.0 93.9 9.0 95.5
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TABLE 81

PERCENTAGE DISTRIBUTION OF ASSETS WITHIN WEALTH CLASSES, OKLAHOMA
WEALTH-HOLDERS, BOTH SEXES,

1960

GROSS ESTATE SIZE IN DOLLARS?

Type Of Property Totalb

0-1,000¢ 1,000- 3,000- 6, 000- 10,000- 25,000- 40,000~

3,000 6, 000 10,000 25,000 40,000 60, 000

No. of wealth-holders 100.00 4.10 7.50 10.90 12.70 29.50 14.00 9.80
Real estate 100.00 0.09 0.70 2.70 4.90 19.70 14.60 13.50
Stocks and bonds 100.00 0.00 0.04 0.08 0.20 1.70 2.00 3.50
Personal property 100.00 0.06 0.24 0.50 1.30 7.60 6.90 8.00
Life insurance 100.00 0.00 0.30 0.50 1.60 14.40 17.60 16.50
Gross estate 100.00 0.05 0.32 1.10 2.17 9.84 8.07 8.50
Debts and mortgages 100.00 0.70 1.60 3.00 4.30 16.30 18.60 26.00
Economic estate 100.00 ~-=-=-- 1.10 0.70 1.80 8.60 6.10 5.20

Source: Data were computed from Tables 42 through 67, prior to adjustment for the age un-
known group. Insurance amounts have been reduced to estimated equity values.

8Gross estate is prior to adjustment for returns filed with age unknown and before final
adjustment for official aduits.

bComponents may not add to 100 due to rounding.

Csee footnote ¢ at bottom of Table 80.
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TABLE 8l1~--Continued

GROSS ESTATE SIZE IN DOLLARS

Type of Property

60, 000- 80, 000- 100, 000- 200, 000~ 500, 000~ 1, 000, 000~

80, 000 100, 000 200, 000 500,000 1,000,000 20, 000, 000
No. of wealth-holders 3.60 1.80 4.10 1.80 0.30 0.20
Real estate 7.40 4.50 14.10 11.40 2,10 4.30
Stocks and bonds 2.00 2.00 6.30 10.40 7.80 64.00
Personal property 5.40 3.00 12.60 12.70 2,20 39.50
Life insurance 8.20 5.30 16.00 13.00 2.40 4.90
Gross estate 4.98 3.24 11.07 11.48 4.08 35.10
Debts and mortgages 8.40 1.50 4.20 4.40 1.50 9.60

Economic estate 4.30 3.60 12.40 12.80 4.60 39.90
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TABLE 82

PERCENTAGE DISTRIBUTION OF GROSS ESTATE BY TYPE OF ASSET AND BY AGE GROUP,

OKLAHOMA WEALTH-HOLDERS, BOTH SEXES, 1960
AGE GRQUP
Type of Property Total?
Under 20 to 25 to 30 to 35 to 45 to 55 to 65 to 75 to 85 &
20 25 30 35 45 55 65 75 85 over
Real estate 100.00 1.6 0.7 1.5 4.4 15.4 24.6 24.9 16.4 8.7 1.7
Stocks and bonds 100.00 0.8 0.1 0.1 0.2 4.1 64.3 12.7 11.9 5.0 0.8
Personal property 100.00 1.0 0.6 1.3 2.5 12.3 51.0 15.1 10.5 4.9 0.8
Life insurance 100.00 0.2 2.5 5.4 6.4 20.5 20.4 20.3 16.8 6.9 0.6
Gross est:ateb 100.00 0.1 0.5 1.1 2.5 10.8 45.9 17.7 13.1 6.3 1.1 §
Debts and mortgages 100.00 2.6 1.0 2.2 4.9 16.2 28.1 21.1 14.9 7.7 1.5
Economic estate 100.00 0.9 0.4 0.9 2.0 9.7 49.2 17.1 12.8 6.0 1.1

Source: Data in this Table were computed from Table 15.
to estimated equity values.

4Components may not add to 100 due to rounding.

Insurance amounts have been reduced

bGross estate is prior to adjustment for returns filed with age unknown and before final ad-
justment for official audits.



CHAPTER VI

ESTIMATES OF WEALTH FOR OKLAHOMA AND TULSA COUNTIES

Oklahoma and Tulsa counties are the two highest population
counties in the State of Oklahoma. Their combined population is slightly
more than one-third of the total state population. They contain the
state's two largest and most industrial cities and most of the state's
urban population. 1In order to determine what proportion of the total
wealth estimated for Oklahoma was held by residents of these two counties
and to determine the extent to which wealth is concentrated in urban
areas relative to the state, a special estimate of wealth was made for
these two counties.

A special set of mortality rates was computed for both counties.
The combined mortality rates and the average estate multipliers for
these counties are shown in Table 83. The insurance multipliers were
also revised to reflect the change in the general estate multipliers
due to the change in mortality rates associated with the two counties.
Otherwise, the estimating procedures employed were identical with those

used in estimating wealth of all Oklahomans.

Tabulation of Decedents' Returns

There were 2,238 estate tax returns filed for decedents of
Oklahoma and Tulsa counties in 1961. This was 27.9 percent of all re-
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TABLE 83

COMBINED DEATHS, MORTALITY RATES AND ESTATE MULTIPLIERS,
BY AGE AND BY SEX, FOR OKLAHOMA & TULSA COUNTIES, 1960

1960 1962 1960 1960

Age Groups Combined Population Combined Deaths Average Mortality. Average.Estate
Okla. & Tulsa co. Okla. & Tulsa co. Rates Multiplier

Male Female Male Female Male Female Male Female

1) (2) 3) %)
Under 20 152,239 151,289 395 281 2.6 1.9 384.6 526.
20 - 24 22,152 27,371 29 18 1.3 0.7 769.2 1,428.
25 - 29 25,695 28,756 39 15 1.5 0.5 666.7 2,000.
30 - 34 28,218 29,832 47 28 1.7 0.9 588.2 1,111,
35 -~ 44 53,628 55,547 210 112 3.9 2.0 256.4 500.
45 - 54 41,962 45,352 436 236 10.4 5.2 96.2 192,
55 - 64 30,205 33,697 739 335 24.5 9.9 40.8 101.
65 - 74 17,540 22,101 862 584 49.1 26.4 20.4 37.
75 - 84 6,693 9,639 710 734 106.1 76.1 9.4 13.
85 & over 1,350 2,278 299 460 221.5 201.9 4.5 5.

91

Source: Column 1 is from U §S. Department of Commerce, Bureau of the Census, United States

Census of Population, 1960, PC (1) 38(B), Oklahoma, pp. 38-107 to 38-112.

Column 2 and 3 are from State Health Department, Oklahoma.
Column 4 is derived from Column 3.
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turns filed in 1961. There were 1,509 returns filed for male decedents
and 729 for female decedents. The same procedure was used to estimate
the wealth and number of wealth-holders for Oklahoma and Tulsa counties
as was used to generaﬁe the estimates of wealth for the state at large.

The adjusted gross estate data filed for male decedents are
tabulated in Table 84, by age group and by type of property. The estate
data for females are tabulated in Table 85. The adjusted gross estate
data for both sexes are compiled in Table 86, by age group and by type
of property.

There were 113 returns filed with age unknown. These returns
represent 5.1 percent of the total returns filed from both counties.
The total amount of gross estate filed on the 113 returns represented
less than 2.8 percent of the total gross estate filed on all 2,238 re-
turns. The age unknown group was carried separately throughout the
routine estimating procedure. The estimates of total wealth were in a
final stage adjusted upward to reflect the estate data filed on this
group of returns. The adjusted estimates of total wealth appear in
Table 143.

There was $132,678,297 of estate tax wealth filed for decedents
of Oklahoma and Tulsa counties. This was 44.4 percent of all estate
tax wealth filed for the state of Oklahoma in 1961. The amount of
wealth filed for male decedents was $84,270,388, or 40.3 percent of
all wealth filed for male decedents throughout the state. The amount
of gross estate filed for all females was $48,407,909 or 53.7 percent

of all the wealth filed for female decedents of the state.
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The total amount of debt derived for both sexes was $16,847,809.
This was 12.7 percent of the total gross estate wealth filed for Okla-
homa and Tulsa counties, and is 4.3 percentage points less than the
ratio of total debt to total gross estate for the state as a whole.

The female decedent for which the one exceptionally large gross
estate (discussed in previous chapters) was filed was a resident of one
of these two largest counties. If the value of that one return is de-
ducted from aggregate gross estate compiled by age group, the largest
aggregate gross estate filed by age group for both sexes was for dece-
dents 65 to 75 years of age at time of death; for males, the maximum
aggregate gross estate was filed for decedents of age 65 to 75, and for
females it was the age group of 75 to 85 (see Tables 84, 85, and 86).

The percentage distribution of the decedents' adjusted total
gross estate is shown in Table 144. The largest part of the gross
estate of both males and females was held in the form of stocks and
bonds. This asset category accounted for 37.6 percent of the total
gross estate of both sexes, 33.5 percent of the total estate of all
male decedents, and 44.7 percent of the total estate of all female
decedents. It must be noted that a significant fraction of the total
gross estate filed for'all female decedents in Oklahoma and Tulsa coun-
ties was made up of stocks and bonds held by one female decedent.

Real estate accounted for 27.8 percent of the value of the
combined adjusted gross estates of both sexes; male decedents held
30.7 percent of the value of their estates in this asset type, and
females held 22,8 percent of the value of their estates in this cate-

gory. Real estate was the second largest asset in dollar value held by
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male decedents, while it was third largest in dollar value for female
decedents. The second largest asset in dollar value held by female
decedents was personal property; this asset was third in dollar value
held by male decedents. Life insurance was 14.9 percent of the gross
estate of male decedents and was only 2.8 percent of the total gross

estate filed for female decedents.

Estimates of Total Wealth

The estimated number of male wealth-holders and the estimated
amount of wealth they held are shown in Table 87. The estimated number
of female wealth-holders and the wealth they held are shown in Table
88. The summation of the data in these two tables yield the data found
in Table 89. 1In Table 89, the estimated number of living wealth-holders
of both sexes and the estimated wealth they held are shown by age group
and by type of property.

Estimates of wealth for the 1960 wealth-holders of Oklahoma
and Tulsa counties are generated in Tables 116 through 141, by age
group and by type of property, for each of the wealth classes, for male
and for female wealth-holders. The procedure used to estimate the
wealth of individuals in these two counties, as previously indicated,
is the Same as that used to estiméte the wealth of individuals in the
state.

The total amount of wealth estimated for the 1960 residents
of Oklahoma and Tulsa counties was $8.1 billion, or 53.4 percent of
the total wealth estimated for the state of Oklahoma. The total amount

of wealth was held by 141,180 individuals, who had an average
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gross estate of $S7,447.1 The total number of wealth-holders estimated
for these two counties was 18.0 percent of the total population of the
two counties. Since the total estimated number of wealth-holders for
the state represented 17.0 percent of the total state population, it
appears that the concentration of wealth is about the same within urban
areas as it is throughout the state. It will be remembered, however,
that 53.4 percent of the estimated total state wealth was held by 141,180
individuals in 1960, or by 6.1 percent of the total state population.
This would suggest that wealth is highly concentrated within the state.

The wealth-holders of Oklahoma and Tulsa counties held $1.0
billion in debts and mortgages leaving a balance of $7.1 billion in
economic estate. Debt was 12.2 percent of the gross estate of QOklahoma
and Tulsa county wealth-holders or almost 4 percentage points below the
ratio of debt to total gross estate for wealth-holders across the state.

The 141,180 wealth-holders of QOklahoma and Tulsa counties held
$1.9 billion of real estate, which was 22.7 percent of the dollar value
of their total estimated wealth. They held $3.4 billion of stocks and
bonds, which was 42.5 percent of their estimated wealth. They owned
$2.6 billion of personal property, thus 32.0 percent of the dollar value
of their wealth was in this asset category. They collectively held
$225 million of equity in life insurance which represented 2.8 percent
of the dollar value of their total estimated wealth.

The total $8.1 billion of estimated wealth was shared by 92,088

lrhis average is based upon total estimated wealth adjusted for
the age unknown group only. When gross estate was adjusted for official
Tax Commission audits, the average gross estate held by both sexes was
$63,040.
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male wealth-holders and by 49,092 female wealth-holders. Male wealth-
holders were 65.2 percent of all wealth-holders in Oklahoma and Tulsa
counties, and they held 39.2 percent of the estimated wealth. The female
wealth-holders were 34.8 percent of all wealth-holders, -and they held
60.1 percent of the total estimated wealth of the two counties. The
average gross estate held by males was $34,528, while the average gross
estate of female wealth-holders was $100,527.

The percentage distribution, by type of asset, of the total
gross estate filed for all decedents of Oklahoma and Tulsa counties in
1961 and the percentage distribution by type of asset of the total wealth
estimated for the 1960 wealth-holders of these two counties are shown

in Table 144.

Top Wealth-Holders

An estimqted 18,387 individuals who had $60,000 or more of
estimated wealth in 1960 were residents of Oklahoma and Tulsa counties,
This is 45.2 percent of all the top wealth-holders estimated for the
state in the same year. The 18,387 top wealth-holders of Oklahoma and
Tulsa counties held 61.6 percent of all the wealth held by all the
top wealth holders throughout the state. These 18,387 individuals were '
only 0.08 percent of the state population of 1960, yet they held $6.3
billion of wealth or 41.3 percent of all the wealth estimated for the

entire state.

Adjustment for Official Audit

The estate tax returns filed for decedents of Oklahoma and
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Tulsa counties are subject to the same kind of adjustment for understating
the value of property as those filed from the state at large.

Since the Oklahoma Tax Commission does not publish the increase
in the valuation of gross estates due to official audit by county, it
was assumed for the purposes of this study that the percentage increase
in valuation of gross estates filed from Oklahoma and Tulsa counties
was the same as that for returns filed from the state as a whole. The
increase in the value of gross estates due to official audit was 7.65
percent. The writer also assumed that the percentage of gross estate
omitted from the non-taxable returns filed for decedents of these two
counties was the same as that omitted from the non-taxable returns filed
for decedents from the state at large. Thus, the $8.1 billion of wealth
estimated for Oklahoma and Tulsa counties was adjusted upward by 10
percent in order to compensate for understating the true value of assets
reported on the estate tax returns. The estimated wealth for Oklahoma

and Tulsa counties after the adjustment was $8.9 billion.
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TABLE 84

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS, BY

AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA & TULSA COUNTIES COMBINED, 1961

NO. OF ° REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 8 694562 544551 34,4017 1584130 735409 84,721
20 TO 25 3 249800 506 155,382 116,248 156,936 12,062 144,874
25 70 30 9 90,230 995 525249 2144651 358,125 33,4155 3244970
30 TO 35 23 198,343 124170 115,019 303,504 629,036 107,461 521,575
35 TO 45 76 1003845204 499,331 497,792 1,2284010 392634337 528,989 297344348
45 TO b5 201 2:687,879 29965,271 1,853,092 2:680,809 10,187,051 1,289,383 88974668
55 TO 65 313 693684498 497984391 49157, 807 34,257,309 18¢582,005 242954325 165286,680
65 TO 75 402 79:008,083 10,910,474 591034550 293734054 2533954161 39335,927 2240594234
75 1O 85 317 69320,088 T¢393,114 4:5269 464 1,641,201 19,880,867 293674936 1745124931
85 - BVER 91 1,193,106 141114502 753,538 235,033 3+293,179 670,773 296224406
AGE UNKNONN 66 8844845 4624574 485,301 533,841 293664561 323,401 2¢043,160
TOTAL EOR ALL
AGE GRBUPS 1509 2598834638 28,208,879 17,594,211 124583,660 844270,388 11,037,821 7342324567

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.



174

TABLE 85

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS, BY

AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE - GRODSS DEBYS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 4 69320 334494 39,814 21,463 184351
20 TO 25 1 13,750 400 7,000 21,150 4,589 164561
25 10 30
30 70 35 ) 47+900 972 29086 475923 98,881 18,781 80,100
35 TO 45 13 109,500 4,040 1854779 7,003 306,322 38,458 2674864
45 YO 55 48 925,348 11,3464333 796869445 5819479 209539,605 1,0804164 194459,441
5% 70 65 101 19239977 689,258 816,171 104,874 298504280 632,666 242174614
65 T0O 15 165 295434667 302269451 290824765 27645970 8+129,853 141784243 699514610
75 Y0 85 228 397074501 49317,305 293375014 233,868 10,595,688 14733,432 898629256

85 - GVER 1186 1,7854481 1,815,354 867,127 645109 49532,071 838,419 3,693,592
AGE UNKNOWN 47 6369465 249,574 3654078 43,128 19294,245 2634713 - 1,030,532
TOTAL FOR ALL
AGE GROUPS 729 11,015,909 214649,287 1453764359 1:3664354 484407,909 5+809,988 4245974921

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 86

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR DECEDENTS OF BOTH SEXES,

BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NGO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND . ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
AGE UNKNOWN 113 145214310 7124148 850,379 5769969 3+660,806 587,114 390734692
UNDER 20 12 754882 544551 674511 1979944 949872 103,072
20 TO 25 4 384550 506 15,782 123,248 178,086 164651 161,435
25 10 30 9 90,230 995 524249 2144651 3584125 33,155 3244970
30 TO 35 29 2465243 135142 117,105 3519427 127,917 1264242 6014675
35 TO &5 89 19147704 503,371 683,571 1,235,013 375699659 567y447 3,002,212
45 TO 55 249 39613,227 144311,604 99539, 537 3,262,288 3097264656 293699547 2843574109
55 TQ &5 414 7,608,475 594874649 4,973,978 3,362,183 2194325285 29927,991 18950445294
65 70 15 567 99551, 750 - 1451369925 7+1864315 2+650,024 3345254014 495144170 29,010,844
75 T0O 85 545 10,027,589 11,710,419 61863,478 1,875,069 3004764555 42,101,368 269,375,187
85 - QOVER 207 29978,587 299264856 1,6204665 299,142 7:825,250 14509,252 6:315,998
TOTAL ROR ALL
AGE GROUPS 2,238 3658995547 49,:8580166 3199704570 1359504014 13246784297 16,847,809 115,830,488
Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 87
ESTIMATED NUMBER OF MALE WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD, BY TYPE

OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF a . AGE GROUP
PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TOD 45 45 7O 55 55 TD 65 65 TO 75 75 7O 85 85& OVER
NO:s OF WEALTH-HOLDERS 88,062 3,074 . 2,307 59999 13,526 19,482 194332 125765 85135 2,975 407

AVERAGE GROSS ESTATE 35,088 19,784 17,985 185,664 15660 289627 38,975 51763 60,321 61,493 35,4891

REAL ESTATE 12144997 269753 19,076 605156 116,665 2669196 2589574 259,834 142,965 59,409 59369
STOCKS & BONDS 935,322 20,980 . 389 664 T:158 1285028 2859259 1959775 222,573 694494 54002
PERSONAL PROPERTY 752,998 13,083 11,832 344835 679655 1275635 1789268 169,638 104,112 42:549 3¢391
LIFE INSURANCE 1865592 105195 169314 209335 - 35,859 . 31,367 35,504 24,681 11,490 847
GROSS ESTATE 308945909 604816 419492 111,969 211,813 557,718 7534468 660,751 494,331 182,942 144609
DEBTS & MORTGAGES 569,471 2849233 9,278 225105 639208 ‘1359634 124,039 93,650 684054 224257 3,019
ECONCOMIC ESTATE 25214539 32,804 320214 89:;864 148,952 422,278 629,585 567,182 4265342 1604724 11,594

Source: Data computed from Table 84. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.

8The items appearing under the "type of property" column have been grouped in this manner for the sake of economy in programming time
and reproduction. In Tables: 87, 88, 89 and in Tables 117 through 142 for the sake of clarity, the following characteristics of stub heads and
their relationships should be noted:

(1)"No. of wealth-holders" is the actual estimated number.

(2)"Average gross estate'" estimates are presented in actual number of dollars.

(3)all remaining stub heads refer to estimates shown in thousands of dollars.

(4)the sum of "Real estate, Stocks and bonds, Personal property, and Life insurance' equal "Gross estate."

(5)"Gross estate" minus "Debts and mortgages" should equal "Economic estate."

(6)the sum of "Economic estate" plus '"Debts and mortgages may not add to 'Gross estate" since all negative economic estates within each
wealth class are carried as zero.

(7)In this study wealth classes are of the type $0 to $1,000, the lower limit is included in the class interval but the upper limit
is excluded.
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TABLE 88
ESTIMATED NUMBER OF FEMALE WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD, BY TYPE

OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 YO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 73 75 TO 83 85& OVER
NO. OF WEALTH-HOLDERS 454929 29104 1,428 6y 666 62500 90224 10,20k 69245 29981 580
AVERAGE GROSS ESTATE 1055606 9,959 " 145954 99405 23,086 417,564 2T:461 48,514 469304 385959
REAL ESTATE 588,026 30327 195643 535222 54,750 177,945 125,236 967405 484571 8,927
STOCKS & BONDS 2442:535 1,080 29020 21815901 699616 122,282 564559 9,077
PERSONAL PROPERTY 1787:836 17,628 571 24319 92:890 1478,104 825434 789938 304615 44337
LIFE INSURANCE 32,011 15140 6,071 399 13,665 25842 59344 29293 257
GROSS ESTATE 4850,408 209955 21,5354 629692 150,059 3851,615 280,128 302;969 138,038 224598
DEBTS & MORTGAGES 4015124 11,296 69556 209868 195231 207716 635898 46,655 22,710 4154
ECONGMIC ESTATE 44500592 109459 145798 415824 1315121 3643,964 2169317 2584339 115,360 185404

Source: Data computed from Table 85. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.
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TABLE 89
ESTIMATED NUMBER OF WEALTH-HOLDERS OF BOTH SEXES AND ESTIMATED AMOUNTS OF WEALTH HELD,

BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP
PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TQ 65 65 10 75 75 V0 85 B5& QVER
NO.», OF WEALTH-HOLDERS 133,991 5,178 3,735 55999 204192 255982 284556 22966 14,440 59956 987

AVERAGE GROSS ESTATE 59:260 15,792 16,826 18,664 13,595 279241 161:265 405,968 55,215 53,5891 374694

REAL ESTATE 18035023 30,080 385719 60:156 1699887 3209946 436,519 385,070 239,370 107:980 145296
STOCKS & BONDS 3377+857 204980 389 &é4 89238 130,048 2467;160 2654391 344,855 1265053 14,079
FERSONAL PROPERTY 25405834 304711 125403 34,835 699974 2204525 165643372 252,072 183,050 739164 79728
LIFE INSURANCE 2184603 11¢335 160314 269406 369258 45,032 384346 30,025 13,783 1,104
GROSS ESTATE 79405317 81,771 62:846 1115969 2744505 707,777 4605,083 940,879 797:3C0 320,980 374207
DEBTS & MORTGAGES 9704601 395529 15,4834 225105 B4,076 154.865 331,755 1574548 1124709 444961 7213
ECONOMIC ESTATE 6972,131 439263. 47,012 B9,864 190776 5535399 4273;549 783,499 684,681 2764090 29,998

Source: Data computed from Tables 84 and 85. Insurance amounts have been reduced to estimated equity values. No adjustment has been
made for returns filed with age unknown.
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TABLE 90

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES
UNDER $1,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 740 740 1,085 345
30 10 35 1 495 495 1,085 590
35 TO 45 2 500 912 1,412 29170 758
45 T0 55 3 500 1,129 1,629 34255 14626
55 TO 65 2 201 201 24170 14969
65 TO T5 6 1,700 400 1,214 3e314 69510 34196
75 TO 85 6 1,850 519 24369 69510 49141
85 - BVER 1 220 220 1,085 865

AGE UNKNOWN 2 900 - 900 29170 1,270

TGTAL FOR ALL .
0 AGE GRBUPS 24 59670 400 5210 — — 11.280 2649040 144760

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 91

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES
OF $1,000 TO $3,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED,1961

NO. OF REAL STOCKS PERSONAL GROSS DEBTS AND ECONOMIC

AGE GROU?P RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 1,308 1,308 14539 231
20 10 25 1 25016 24016 14539 417
25 YO 30
30 TO 35
35 TO 45
45 T0O 55 6 5:510 3+907 1,500 10,917 79872 3,045
55 10 &5 5 8,727 24050 463 11,240 71695 39545
65 10O 75 13 19,119 50045 1,834 25,998 18,191 74807
75 TO 85 15 18,883 39925 T:987 30,795 224177 84618

85 - OVER 4 49140 1,025 878 69043 59248 795
AGE UNKNOWN 5 5,800 29657 8,457 T1241 1,216
TOTAL EOR ALL
AGE GRBUPS 50 62,4179 49950 25,848 34797 96,774 71,4502 255272

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 92

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES
OF $3,000 TO $6,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 4,000 275 44275 29390 1,885
25 T0 30
30 70 35 2 8,083 1 518 84608 34475 5,133
35 TO 45 1 59250 59250 1,085 44165
45 TO 55 6 174210 99423 900 274533 109425 17,108
55 TO 65 19 635450 12,902 84090 B4y442 30,715 53,727
65 T0 75 36 135,561 25025 279854 44408 169,848 6942456 100,602
15 TC 85 36 141,091 59338 71436 29850 156,715 68,338 88,377

85 - BVER 17 644631 11,969 1,100 17,700 314552 469148
AGE UNKNOWN 12 354482 1,124 11,183 400 48,189 22,5212 254977
TOTAL RDR ALL
AGE GRBUPS 130 474,758 80494 819560 17,748 582,560 239,438 3434122

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 93

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF
$6,000 TO $10,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
25 T0 30 2 8,850 625 29221 44500 165196 5,102 11,094
30 TO 35 2 9,250 2,884 24000 14,134 4,780 - 9,354
35 T0 45 5 28,591 125 449006 6,000 384722 105116 28,606
45 T0 55 32 190,264 59455 315210 34,859 261,788 644286 197,502
55 T0 65 39 217,286 50195 394690 41,386 3034557 844402 2194155
65 TO 75 59 358,878 11,088 65,311 54,019 489,296 128,632 3604664
75 70 85 49 308,585 49825 49,293 13,994 3769697 105,185 271,512
85 - BVER 14 87,821 275 195633 29658 110,387 32,310 784077
AGE UNKNOWN 8 51,300 14225 135002 65,527 18,706 464821
TOTAL EOR ALL
AGE GRDUPS 210 1,260,825 28,813 2274250 - 159,416 1,676,304 453,519 1,222,785
Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.



NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF $10,000
TO $25,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961
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TABLE 94

DEBTS AND

ECONOMIC

NO. OF REAL STOCKS PERSONAL LIFE GROSS

AGE GROUP  RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 3 94452 104341 29,403 49,196 13,767 35,429
25 T0 30 5 49,965 74949 40,720 984634 ' 184547 804087
30 TO 35 6 33,450 19 5,712 604050 99,231 15,556 83,675
35 T0 45 28 284,899 3,465 40,846 1525143 481,353 924440 388,913
45 TO 55 66 6665800 6,070 181,796 2464615 1,101,281 2204526 ° 880, 755
55 TO 65 111 111545119 37,920 322,835 434,949 1,949,823 393,308 145564515
65 T0 75 133 15204, 108 155,198 500,208 268,488 241485002 4864071 1,661,931
75 T0 85 99 882,296 864420 502,620 130,782 1,602,118 371,613 15230,505

85 — OVER 22 196,451 34,696 864135 17,925 335,207 864324 248,683
AGE UNKNOWN 23 225,711 22,020 52,685 565225 3564641 825367 2744274
TOTAL FOR ALL
AGE GRBUPS 496 497274251 356,149 15730,189 19407897 85221,486 1,780,519 694404967

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values
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TABLE 95

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF $25, 000

TO $40,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONDMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
20 10 25
25 T0 30
30 T0 35 1 80,925 9393 10,365 1344695 2264978 ¢ 264170 - 200,808
35 TO 45 22 2974259 3+490 90,228 317,838 708,815 118,811 590,004
45 TO 55 38 5059450 44,664 2004593 4269433 141774140 2024482 9744658
S5 T0O 65 43 5725674 63,033 283,717 4214852 1+341,276 2894446 1,051+830
65 TO 75 52 8055985 189,367 3889275 2549954 1,638,581 575,027 1,063,554
75 TO 85 35 463,096 187,770 2734430 © 1795399 1,103,695 349,404 1544291

85 - GOVER 11 163,893, 89,751 89,860 T+827 351,331 132,193 219,138
AGE UNKNONN 2 265400 820 99335 365449 73,004 224797 50,207
TATAL EOR ALL
AGE GROUPS 210 299154682 579,888 1+345,803 19 7794447 696204820 1,7164330 449045490

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 96

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF $40,000

TO $60,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NG. OF REAL STACKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 2 565110 444210 249291 1024611 544628 47,983
20 TO 25 1 224000 1,750 17,000 404750 - 44589 369161
25 70 30
30 10 35 4 43:835 i1,151 444855 1064759 2064600 52,823 153,777
35 TO 45 7 67,070 504006 48,4505 175,024 3404605 109.326. 231,281
45 TO 55 17 3184550 674257 119,190 3364176 8414173 2684759 572+414%
55 TO 65 29 4554866 198,048 368,951 4374589 1,460,454 532,785 9274669
65 TO 75 40 1615926 2284837 6264617 317,481 14934,861 8519451 1,0834410
75 TO 85 16 345,042 191,012 156,927 644816 155,797 3644176 391,621

85 - OVER 6 149,375 29,722 119,792 11,409 3104298 154,778 1554520
AGE UNKNOWN 4 89,613 279488 194154 48,041 184,296 68,319 115,977
TOTAL FOR ALL

AGE GROBUPS 126 29309,387 847,731 145064032 155144295 691779445 294614632 357154813

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 97

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF $60,000
TO $80,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
30 70 35 1 224800 50,4190 724990 34572 69,418
35 10 45 5 754152 13,133 364598 2224244 3474127 1274464 219,663
45 TO 55 12 273,840 53,984 213,286 2814760 8225370 242,888 579,982
55 T0 &5 15 3765418 89,195 189,026 3864606 1,041,245 3284406 712,839
65 10 75 21 584,880 270,217 400,338 1634465 1,418,900 2984952 1,119,948
75 TO 85 17 478,490 2704566 2894695 1154411 191544162 2854636 8684526
85 -~ BVER 5 100,099 299195 155,616 524546 337,456 1124342 2254114
AGE UNKNOWN 2 46,300 619 15,789 164499 139,207 21,780 117,427

TOTAL EOR ALL
i0 AGE GROUPS 78 1,957,979 7269909 1,350,538 19,298,531 5¢333,957 1,421,040 349124917

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 98

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROS$ ESTATES OF $80,000
TO $100, 000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
35 TO 45 2 514348 59507 31,293 95,351 1834499 64658 1764841
45 T0 55 5 240,203 20,601 143,374 70,824 4754002 204814 454,188
55 TO &5 7 342,177 979993 109,887 83,764 633,821 275260 6064561
65 10O 75 12 289,264 297,281 2074212 259,088 1,052,845 684472 9844373
75 TO 85 7 2724743 114,940 1594417 73,689 620,789 514268 5699521
85 - OVER 4 188,040 615,182 33,795 564153 339,170 38,782 300,388
AGE UNKNOWN 1 13,700 55276 264558 444574 904108 3,086 874022

TBTAL EOR ALL
0 AGE GRBUPS 38 1397,475 602,780 711,536 6834443 313954234 2169340 3,178,894

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 99

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF $100, 000

TO $200,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NG. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRa@uP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20
20 T0 25 1 24800 506 11,616 99,248 114,170 51934 108,236
25 T0O 30 2 314415 370 429079 169,431 2434295 94506 233,789
35 Y0 45 1 344172 49119 14,718 61,094 114,103 59022 109,081
45 70 55 10 213,826 3434154 4254391 4584253 114404624 674114 14373,510
55 T0 65 26 1,110,468 9174344 941,734 7804450 347495996 181,687 3+5684+309
65 T0 75 13 5504144 411,095 707,509 210,893 1:879,641 93,968 1,785,673
75 TO 85 13 42649100 6614934 5229982 291,077 1,902,093 964575 1,805,518
85 - BVER 4 196,701 3659240 51,932 224685 6364558 334400 603,158
AGE UNKNOWM 4 195,105 40,4955 169,684 147,722 5534466 294616 523,850
TOTAL ROR ALL
i0 AGE GRBUPS T4 2+7609731 2: 7444717 298879645 24240,853 1046334946 5224822 104111,124

Source: Data compiled from the Estate Tax Returns filed for Oklahoma Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 100

NJMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF $200, 000

TO $500,000, BY AGE GROUP AND BY TYPE OF PROPLRTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS. AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
35 TO 45 3 193,963 419,486 230,686 198,316 120424451 55,899 3864552
45 10 55 4 160,193 139,375 391,953 659,893 143514414 10,152 14281,262
55 TO &5 12 14333,465 834,754 909,407 431,778 31509404 193,094 393164310
65 T0 75 12 807,098 145645244 8674294 3895107 396274743 2064234 314214509
15 1O 85 16 147644777 1,857,874 1,284,870 218,935 521269456 276;038 4985245418
85 - OVER 3 419735 500,416 183,928 62,730 7884809 425759 T46,050
AGE UNKNOWN 3 194,534 368¢047 165:254 123,931 B46,4766 45,107 801,659
TOTAL ROR ALL
AGE GRBUPS 53 49495,765 506795196 49033,392 290844690 169293,043 887,283 15,405,760
Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 101

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF $500, 000

TO $1,000,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GREUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 T0 55 1 274259 631,603 664671 6:406 731939 37,849 6944090
55 TO &5 4 33345696 148427856 4344414 81,643 24692,609 1514396 295414213
65 10 75 2 421037 549,059 894867 151,450 1,211,413 759698 1,135,715
75 TO 85 5 692,008 1,666,554 893,591 534693 393054846 1894245 321160601

85 —~ QVER

TBTAL ROR ALL
AGE GRGUPS 12 124744000 496905072 114844543 293,192 79941807 4544188 - T24874619

Source: Data compiled from the Estate

amounts have not been reduced to equity values.

Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
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TABLE 102

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR MALE DECEDENTS WITH GROSS ESTATES OF $1, 000, 000

TO $20,000,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA.AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 T0O 65 1 68,274 11653,108 65,169 157,190 1,943,741 724961 1,870,780
55 70 &5 1 400,152 712,053 5425993 148,739 1,803,937 724961 1,730,976
65 10 75 3 1,048,383 7:2319663 192164806 297,867 997944719 4579475 923374244
75 TO 85 3 525,127 29341,956 3794697 4964555 397434335 183,771 3945594564
TOTAL EOR ALL
AGE GROUPS 8 2+041,936 11,938,780 23204,665 1,100,351 17,285,732 787,168 16,498,564

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 103

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES
UNDER $1,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GROUP RETURNS ESYATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNBER 20 2 650 650 24170 14520
25 T0 30
30 TO 35
35 70 45 1 500 ' 500 1,085 585
45 TO 55 1 150 750 1,085 335
55 T0 &5 2 400 915 1,315 24170 855
65 T0 75 2 1,517 1,517 29170 653
75 TO 85 6 1,833 594 891 300 | 34618 69510 29892
85 - OVER

AGE UNKNOWN 3 500 606 1,106 204378 19,272
TOTAL EOR ALL

1 AGE GRBUPS 17 34983 594 49579 300 9¢456 354568 269112

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 104

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES
OF $1,000 TO $3,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND - ECONOMIC
AGE GR@uP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20
25 T0 30
35 10 45 1 2+100 600 29700 1,539 1,161
;5 T0 55 3 59300 29100 T+400 49163 3,237
55 70 &5 11 9,575 21429 59996 5,205 234205 169475 69730
65 TO ¥5 4 5¢500 3,094 8+4594 52702 29892
75 T0 85 15 18,4775 85 69636 449287 29,783 21,723 84060
85 — BGVER 6 Te440 150 4,811 500 - 13,501 8,780 44721
AGE UNUNOWN 2 3,466 100 3,566 29624 942
TOTAL ECR ALL
1 AGE GROUPS 42 52,156 35264 239337 9,992 884749 619006 2T+743

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 105

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES
OF $3,000 TO $6,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND: ECONOMIC

AGE GROUP RETURNS ESTATE &€ BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 34520 34520 1,085 29435
30 TO 35 2 39250 972 123 3¢523 T.868 29624 5s244
35 TO 45 3 12,000 855 1,000 13,855 3,709 105146
45 TO 55 5 18,4050 34626 1,000 22,676 9,794 12,882
55 T0 &5 10 38,225 3,486 29250 43,961 18,283 254678
85 .T0 75 21 715,859 49230 99190 - 8,882 98,161 405715 5790446
75 10 85 29 94,4930 34936 279866 ° 49045 1304777 59,892 .701885

85 — OVER - 18 59,256 3,700 12,935 410 764301 37914 38,387
AGE UNKNOWN 9 36¢336 29204 150 38,4690 . 174198 214492

TOTAL EOR ALL
AGE GRBUPS 98 3414426 12,838 60,285 21,260 435,809 191,214 2444595

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values. :
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TABLE 106

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES OF
$6,000 TO $10,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND - ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
35 TO 45 1 7,800 578 1,003 9,381 29712 69669
45 T0 55 6 34,600 1,012 10,628 1,000 474240 159628 31.612
55 10 &5 20 114,871 9,879 34,483 913 160,146 474616 112,530
65 TO 5 32 189,874 15,770 45171 74129 2574944 809252 1774692
75 TO 85 46 253,389 140392 765532 74619 3514932 115,552 236,380
85 — BVER 22 115,545 12,793 47,315 29168 177,821 58:05§tv 119,767
AGE UNKNOWN 8 58+936 5+431 644367 21,052 43,4315

TOTAL EOR ALL
11 AGE GRBUPS 135 175,015 53:846 2204138 19,832 1,068,831 340+866 127,965

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 107

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENIS WITH GROSS ESTATES OF
$10,000 TO $25,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20
20 TO 25 1 13,750 400 7+ 000 21+150 4.589 16,561
30 TO 35 3 354650 950 140400 51,000 114568 39,432
35 70 &5 6 71,000 45040 B9692 5+000 8By732 19,382 694350
45 70 55 16 170:313 145966 404550 255993 251,822 65,916 1854906
55 TO 65 25 285,785 35,570 80,602 224770 4244727 1064895 317,832
65 TO 75 47 401,290 909945 2159663 35,813 T43,711 198,718 5444993
75 190 85 62 6004372 62,114 2664763 325947 9624196 2824520 6791676

85 -~ GVER ‘ 24 2310073 54,095 60,064 69298 351,530 102,628 248,902
AGE UNKNOHN 14 113,062 27051 544424 74099 2019636 624369 139,267
TOTAL EOR ALL

AGE GROUPS 198 1:922,295 288,781 728,108 157,320 340969504 8544585 292414919

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance

amounts have not been reduced to equity values.
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TABLE 108

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES OF
$25,000 TO $40,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NC. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
UNDER 20 1 2:800 324844 35,644 184208 17,436
35 TO 45
45 YO 55 3 55,131 150103 15,538 69500 924272 414005 51,267
55 T0 65 16 223,886 79,515 117,544 424765 4634710 1684757 2944953
65 T0 75 is 258,098 1199452 1755264 354640 5884454 2774857 3104597
75 TO 85 26 413,177 105,031 275,873 48,4857 842,938 387,618 455,320

85 - BVER 19 2614748 102,591 2174151 5814490 2504619 330,871
AGE UNKNOWN 5 110,233 344614 10154 164175 171,176 63,802 107+374
TETAL ECR ALL

AGE GROUPS 89 193255073 4565306 844,368 149,937 2:775,684 1,207,866 1,567,818

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 109

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENIS WITH GROSS ESTATES OF
$40,000 TO $60,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NQ. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS 'AND ECONOMIC

AGE GROUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
30 10 35 1 9,000 1,013 30,000 40,013 44589 350424
45 TO 55 4 75931 5849273 S49724 154537 2044465 100,150 1044315
55 T4 65 7 117,101 914530 1264699 11,086 3469416 172,986 173,430
65 70 75 7 260,089 12,614 764833 5¢:564 355,100 182,092 173,008
75 Y0 85 16 290044 2624429 2154069 109147 T17,689 400,600 377,089
85 ~ BVER 9 2359356 979570 959155 29500 430,581 2184508 2124073
AGE UNKNOWN - 2 12,197 274355 39,638 2¢900 82,090 369416 459674

TGTAL EOR ALL
11 AGE GROUPS 46 999,718 549,771 609,131 17,734 292364354 1,1154341 1¢121,013

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.




199
TABLE 110

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENIS WITH GROSS ESTATES OF
$60,000 TO $80,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GR8UP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO 55
55 TO &5 2 612617 644909 1,000 1274526 304400 97,126
65 T0 15 11 3225948 889350 323,183 30,175 . 1644656 108,088 656,568
75 T0 85 10 263,060 214,854 192,307 15,869 686,090 1284258 557,832
85 - BVER 2 20,682 107,927 64587 1,000 136,196 6,172 130,024
AGE UNKNBWN 1 57,185 6,080 63,4265 3,086 60,179

TOTAL EOR ALL
1 AGE GRBUPS 26 1259492 411,131 593,066 48,044 1,777,733 276,004 14501729

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 111

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNIS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES OF
$80,000 TO $100,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

A TN TU DT L TN AT

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO 55 2 244900 1124485 254845 32,084 195,314 Bs 594 1864720
55 TO 65 2 294600 524204 90,488 64979 179,271 84648 1704623
65 TO 75 5 141,255 145,807 1654564 1,000 453,626 224264 4314362
75 10 85 4 784145 2044917 60,170 24006 345,238 174296 327,942
85 = BVER 3 81,348 99,695 51,745 254559 2584347 12,918 2454429
AGE UNKNOHWN
TOTAL ROR ALL
1 AGE GRBUPS 16 3554248 615,108 393,812 67,628 194431,796 69,720 1:362,4076

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 112

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENIS WITH GROSS ESTATES OF
$100,000 TO $200,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES, 1961

NG. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC

AGE GRBUP RETURNS ESYTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
35 T0 45 1 164100 175,054 191,154 10,031 181,123
45 TO 55 4 2169473 545 22245194 544901 494,113 274833 466,280
55 TO 65 4 2765074 170,971 124,814 11:906 583,765 31,930 5514835
65 TQ 75 13 6025674 393,923 6794440 359999 1,7124036 90,5903 196214133
75 TO 85 7 4094667 27345299 3005284 489964 1,032,214 55,857 9769357
85 - BVER 9 6244229 3964184 241,969 225009 1,2844391 124734 19211,657

AGE UNKNOWN 1 1124346 24510 114,856 59934 108,922

TOTAL ROR ALL
i1 AGE GROUPS 39 292574563 142345922 197464265 173,779 594124529 2954222 54117307

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values. ‘
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TABLE 113

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES OF

$200,000 TO $ 500,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES, 1961

NC. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND . ECONOMIC

AGE GREBUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO bS5 3 321,100 82,608 311,809 259,891 975,408 49,329 926,079
55 TO 65 2 824843 2479160 1664235 496,238 284506 467,732
65 T0O ¥5 1 BB+855 69¢992 26T+824 39750 3804421 2045823 - 3594598
75 T0 85 5 2085284 917,086 5274746 17,268 1,670,384 1044115 145664269
85 - OVER 4 148,804 9404049 1294395 34665 1,221,913 709152 1,151,761
AGE UNKNOWN 2 132,204 1609554 243,931 169804 5534493 304854 5224639

TATAL ROR ALL

1 AGE GROUPS 17 932,090 294170449 196464940 301,378 592974857 303,779 49994,078

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity values.
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TABLE 114

NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES OF
$500,000 TO $1,000,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES, 1961

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GR@GUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO 55
65 10O 75 2 155,747 1:376,264 81,190 113,018 1,726,219 75,698 1,650,521
75 10 85 1 17,301 828,377 219276 ' 8665954 37849 829,105
TOTAL ROR ALL
AGE GRBUPS 3 173,048 242044641 102+466 113,018 29593,173 113,547 2¢4719,626

Source:

amounts have not

Data compiled from the Estate Tax Returns filed for Oklshoma and Tulsa county decedents, 1961, as adjusted; life insurance
been reduced to equity values.




NUMBER OF ESTATE TAX RETURNS AND DOLLAR AMOUNTS OF ESTATES FILED FOR FEMALE DECEDENTS WITH GROSS ESTATES OF $1, 000,000
TO $20,000,000, BY AGE GROUP AND BY TYPE OF PROPERTY, OKLAHOMA AND TULSA COUNTIES COMBINED, 1961

204

TABLE 115

NO. OF REAL STOCKS PERSONAL LIFE GROSS DEBTS AND ECONOMIC
AGE GRGUP RETURNS ESTATE & BONDS PROPERTY INSURANCE ESTATE MORTGAGES ESTATE
45 TO 55 1 29800 11,061,341 65999,431 1845573 1852485145 1565667 17,491+478
65 TO 15 1 91,478 909,104 38,832 1,039,414 T24961 9669453
75 70 85 1 1,058,524 14,430,191 36545601 414559 29895,875 115,642 297804233
TOTAL ROR ALL
i1 AGE GRBUPS 3 19152,802 13,400,636 T7+403,864 2264132 2251835434 9459270 21,238,4164

Source: Data compiled from the Estate Tax Returns filed for Oklahoma and Tulsa county decedents, 1961, as adjusted; life insurance
amounts have not been reduced to equity wvalues.
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TABLE 116
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES UNDER

$1000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP ‘
PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 70 65.65 7O 75 75 TO 85 85& OVER
NOs OF WEALTH-HOLDERS 2:035 384 588 512 288 81 122 56 4
AVERAGE GROSS ESTATE 587 741 495 707 544 101 554 398 248
REAL ESTATE 229 128 48 35 17 1
STOCKS & BONDS 8 8
PERSONAL PROPERTY 957 285 291 234 109 8 25 5

LIEE INSURANCE

GROSS ESTATE 1+194% 285 291 362 157 8 68 22 1
DEBTS & MORTGAGES 29212 417 638 556 313 89 133 61 5
ECONOMIC ESTATE

Source: Data computed from Table 90. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 117

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF
$1,000 TO $3,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

75 TO 85 85& DOVER

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 7O 75
NO. OF WEALTH-HOLDERS 24358 384 769 577 204 265
AVERAGE GROSS ESTATE 15803 1,310 2+ 017 14600 24180 1,932
REAL ESTATE le473 530 356 390
STOCKS & BONDS 42
PERSONAL PROPERTY 29698 503 1,551 376 84 103
LIFE INSURANCE 42 18 5 19
GRQOSS ESTATE 44253 503 1,551 924 445 512
DEBTS & MORTGAGES 39450 592 10184 757 314 371
ECONOMIC ESTATE 892 367 167 131 141

141
24053
178
37

75

290

208

82,

18
1,511
19

28

24

Source: Data computed from Table 91.
made for returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been
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TABLE 118

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF
$3,000 TO $6,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF
PROPERTY

TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 T0O 55 55 TO 65 65 YO 75 75 TO 85 85& OVER

NO. OF WEALTH-HOLDERS
AVERAGE GROSS ESTATE
REAL ESTATE

STOCKS & BONDS
PERSONAL PROPERTY
LIFE INSURANCE

GROSS ESTATE

DEBTS & MORTGAGES

ECONOMIC ESTATE

49316
449417
165265
95
29535
169
19,064
T+694

11,370

384
44282

1538

106

1,644

919

725

AGE GROUP
1,176 256
44305 5¢258
49754 19346

4

305
5,063 1,346
29044 278
3,019 1,068

577
44459
1,656

906
11
24573
1,003

1,570

775
4,133

29589

526
88
3,203
1,253

1,950

734
4,661
2,765

41

568

46

34420
1,413

2,007

338
49338
14326

50

70

20
14466
642

824

16
4,588
291

54
4
349
142

207

Source: Data computed from Table 92.

returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made for
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TABLE

119

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF
$6,000 to $10,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP
PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 7O 45 45 TO 55 55 TD 65 65 YO 75 75 TD 85 B85& OVER
| NO. OF WEALTH-HOLDERS 10,186 1,333 14176 1,282 3,078 14591 1,203 460 63
AVERAGE GROSS ESTATE 6,951 691006 65183 64681 74225 74007 7+848 79625 74847
REAL ESTATE 5694517 5+900 5¢441 T+331 18,303 89865 74321 2+901 395
STOCKS & BONDS 1¢458 417 32 525 212 226 45 1
PERSONAL PROPERTY 10,708 14481 19696 14027 3,002 14619 14332 463 88
LIFE INSURANCE 29180 342 134 175 408 451 562 98 10
GROSS ESTATE T0,803 8140 14271 89565 224238 11,147 9,441 34507 494
DEBTS & MORTGAGES 229194 35402 24812 24594 69184 3¢444 29624 989 145
ECONOMIC ESTAYE 484609 44738 45459 55971 16,054 T5703 69817 2+518 349

Source: Data computed from Table 93.
for returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made
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TABLE 120
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $10,000

TO $25,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 70 65 .65 TO 75 75 TO 85 854 OVER.
NOs OF WEALTH-HOLDERS 29,813 1,153 3,333 3¢529 T:179 65349 44528 2,713 930 99
AVERAGE GROSS ESTATE 12,933 16,410 12,513 14671 12,377 13,404 . 144697 15,162 15,856 15,074
REAL ESTATE 275,054 34635 33,312 19,675 734048 6449146 47,088 244972 84294 884
STOCKS & BONDS 11,141 34977 11 888 584 14547 3,166 812 156
PERSONAL PROPERTY 764419 115308 5+300 34360 10,473 17,489 13,172 10,204 4y725 388
LIFE INSURANCE 229959 3,095 49023 49443 24885 49741 29792 915 65
GROSS ESTATE 385,573 184920 41,707 27,069 88,852 85,104 66+548 414134 14,746 14493
DEBTS & MORTGAGES 101,571 59295 12,4365 99150 23,702 21,215 164047 9:916 34493 388
ECONOMIC ESTATE 284,002 13,625 299342 17,919 654150 63,889 50,501 31,218 11,253 1,105

Source: Data computed from Table 94. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 121

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $25,000
TO $40,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Iypes of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 70 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 164604 49117 - 59640 34655 1,754 . 1,060 329 49
AVERAGE GROSS ESTATE 205149 15,377 19,420 219124 24,008 29,130 304225 32,121
REAL ESTATE 2174339 479600 764217 48,624 234365 164442 44353 738
STOEKS & BONDS 14,380 584 895 49297 29572 34863 14765 404
PERSCONAL PROPERTY 709999 6,097 234134 19,4297 11,576 7,921 29570 404
LIFE INSURANCE 31,829 94025 9,281 49989 44598 29652 14256 28
GROSS ESTATE 3344547 63,306 109,527 77,207 424111 304878 94944 1:574
DEBTS & MORTGAGES 924754 15,393 305463 194479 11,809 11,731 39284 595
ECONOMIC ESTATE 2414793 . 47,913 19,064 57,728 304302 19,147 69660 979

Source: Data computed from Table 95. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 122
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $40, 000

TO $60,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF A GE GROUP

PROPERTY TOTAL UNDER 20:20 TO 25 25 TO 30 30 TD 35 35 TD 45 45 T0O 55 55 TO 65 65 T0O 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 94495 769 769 29352 1,794 1,635 1,183 816 150 27
AVERAGE GROSS ESTATE 33,314 51,319 259695 28,010 264514 32,4119 39,309 444481 464326 51+336
REAL ESTATE 150,185 21,580 16922 25+784 17,197 304645 184599 154543 34243 672
STOCKS & BONDS 574532 17,003 64559 124822 69470 8,080 49668 1,796 134
PERSONAL PROPERTY B2, 345 881 19346 264384 124437 11,466 15,053 12,783 1,456 539
LIFE INSURANCE 264255 1,491 T+153 5,111 34933 4,770 34302 454 41
GROSS ESTATE 3161317 39,464 194759 65,880 47,567 524514 46,4502 364296 69949 1,386
DEBYS & MORTGAGES 152+724 21,010 34530 31:070 28,031 254855 214738 17,370 31423 697
ECONDMIC ESTAYE 163,593 18,454 169229 34,810 19,536 264659 244764 18+926 39526 689

Source: Data computed from Table 96. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown. —_—
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TABLE 123

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $60, 000
TO $80,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNIIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TD 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 49245 588 1,282 1,154 612 428 159 22
AVERAGE GROSS ESTATE 48,780 73,015 304039 475965 50,528 63,811 664491 664875
REAE ESTATE 914261 13,411 194269 269343 15,358 11932 = 44498 450
STOCKS & BONDS 20,385 39367 5,193 34639 59512 24543 131
PERSONAL PROPERTY 784726 299522 9,384 20,518 74712 8¢167 . “25723 700
LIFE INSURANCE 164698 69490 3,297 44214 1,700 808 189
GROSS ESTATE 207,070 424933 38,4510 55,351 304923 274311 104572 1,470
DEBYS & MORTGAGES 80,838 29101 324682 234366 13,399 65099 2685 506
ECONOMIC ESTATE 1269232 404832 5+828 31,985 174524 214212 T.887 964

Source: Data computed from Table 97. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 124
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $80,000

TO $100,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TOD 45 45 TD 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 14605 512 481 285 244 65. 18
AVERAGE GROSS ESTATE 719323 49,581 82,558 81,949 174406 87,055 81,985
REAL ESTATE 59,545 135,166 23,108 13,961 5,901 29564 846
STOCKS & BONDS 144812 1,412 1,982 39998 69065 1,080 275
PERSONAL PROPERTY 32,178 8,024 13,793 44483 44227 14499 152
LIFE INSURANCE 72938 22784 829 913 29695 516 202
GROSS ESTATE 1144475 25,4386 39,712 23,355 18,888 54659 1,475
DEBTS & MORTGAGES 6;875 1,707 2,002 1,112 1,397 482 175
ECONOMIC ESTATE 107,600 234679 37,710 224243 17,491 5:177 1,300

Source: Data computed from Table 98. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 125

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $100, 000
TO $200,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TVPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TD 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
-ﬁbo OF WEALTH-HOLDERS 49785 769 1,333 256 962 1,060 265 122 18
AVERAGE GROSS ESTATE 804140 265245 464603 60,060 103,810 122,325 1364739 140,829 158,005
REAL ESTATE 113,850 29154 204944 84762 204570 45,307 11,223 44005 885
STOOKS & BONDS 88,383 389 247 1,056 33,011 37,428 84386 64222 1,644
PERSONAL PROPERTY 139,692 8¢935 289054 34774 40,923 389423 144433 44916 234
LIFE INSURANCE 41,4547 89704 12,8717 1,784 549362 84507 24193 2,038 82
GROSS ESTATE 383,472 20,182 624122 15,376 99,866 1294665 364235 17,181 24845
DEBTS & MDRTGAGES 29,034 43564 69338 1,288 61456 7+413 1,917 908 150
ECONCMIC ESTATE 354,438 154618 55,784 14,088 93,410 122,252 344318 16,273 2¢695

Source: Data computed from Table 99. Insurance amounts have been reduced to estimated equity values. No adjustment has been made for
returns filed with age unknown.



215

TABLE 126

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $200,000
TO $500,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TD 55 55 TD 65 65 TO 75 75 TO 85 85& DVER
NO. OF WEALTH-HOLDERS 24049 769 384 489 244 150 13
AVERAGE GROSS ESTATE 2674456 2889982 193,347 266,408 287,356 317,755 268,706
REAL ESTATE 1524790 49,732 154411 544,405 164,465 16,4589 188
STOCKS & BONDS 2064649 1075556 13,408 34,4058 31,911 17,464 24252
PERSONAL PROPERTY 1644557 59+148 37,706 37+104 174693 12,078 828
LIFE INSURANCE 244024 5,791 79721 49706 4,047 14533 226
GROSS ESTATE 548,020 2224227 749246 130,273 704116 479664 341494
DEBTS & MORTGAGES 35,935 14,4333 69749 T+878 44207 294576 192
ECONOMIC ESTATE 512,085 207+ 894 674497 1224395 65,909 45,088 3+302

Source: Data computed from Table 100. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 127
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $500,000

TO $1,000,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 7O 30 30 TO 35 35 TO 45 45 TO 55 55 70 65 65 VO 75 75 VO 85 854 OVER
NO: OF WEALTH-HOLDERS 346 96 ' 163' 40 47
AVERAGE GROSS ESTATE 668,881 7274825 659,002 579,958 658,427
REAL ESTATE 31,331 29622 13,615 8¢589 - 64505
STOCKS & BONDS 162,816 604760 75.189 11,201 154666
PERSONAL PROPERTY 34,4371 be4ll 17,724 1,833 84400
LIGE INSURANCE 29816 75 890 14575 376
GRGSS ESTATE 2314434 69,871 107,418 23,198 30+947
DEBTS & MORTGAGES 13,141 3,641 64177 1,544 1,779
ECONOMIC ESTATE 218293 66,230 101,241 214654 29,168

Source: Data computed from Table 10l. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 128
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY MALES WITH GROSS ESTATES OF $1,000,000

TO $20,000,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF - AGE GROUP

PRUOPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO.. OF WEALTH-HOLDERS 225 96 40 61 28
AVERAGE GROSS ESTATE 2105,279 18095430 17284833 32264780 1214,129
REAL ESTATE 49,217 69568 164326 214387 49936
STOCKS & BONDS 3574621 159,029 29,052 1474526 22,4014
PERSONAL PROPERTY 569815 64269 224154 244823 34569
LIEE INSURANCE 104034 1,839 1,621 3,098 35476
GROSS ESTATE 473,687 173,705 699153 1964834 . 33,995
DEBTS & MORTGAGES 21,055 7,019 24977 99332 1,727
ECONOMIC ESTATE 452,632 166,686 669176 1874502 324268

Source: Data computed from Table 102. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 129

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES UNDER
$1,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP
PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 T0O 55 55 TO 65 65 TO 75 75 VO 85 85& OVER
NO¢ OF WEALTH-HOLDERS 24099 1,052 500 192 202 75 78 —
AVERAGE GROSS ESTATE 464 325 500 751 658 767 595
REAL ESTATE 458 250 144 40 | 24
STACKS & BONDS 8 8
PERSONAL PROPERTY 503 342 92 57 . 12
LIFE INSURANCE 3 3
GROSS ESTATE 972 342 250 144 132 57 417
DEBTS & MORYGAGES 2,280 19142 543 209 219 82 85

ECONOMIC ESTAYE

Source: Data computed from Table 103. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 130
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATE OF $1,000

$3,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP -

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 24564 500 576 lyl1l 151 196 30
AVERAGE GROSS ESTATE 2,145 2,700 2,471 1,763 2,157 = 1,918 24234
REAL ESTATE 3,527 1,050 1,019 967 208 246 37
STOCKS & BONDS 250 245 ‘ 1 4
PERSONAL PROPERTY 14538 300 404 606 117 87 24
LIFE INSURANCE 185 141 42 2
GROSS ESTATE 55500 14350 1,423 1,959 325 376 67
DEBIS & MORTGAGES 3,780 770 801 1,664 216 285 44
ECONOMIC ESTAXE 1,720 580 622 295 109 -9 23

Source: Data computed from Table 104. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 131
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $3,000

TO $6,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GRODUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 YO 30 30 7O 35 35 TO 45 45 7O 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 19483 526 29222 1,500 961 1,010 795 379 90
AVERAGE GROSS ESTATE 39703 39522 2374 49323 44362 44231 49472 44485 49234
REAL ESTATE 235211 1,853 39611 64000 3¢471 34861 -2;;}5 14244 296
STOCKS & BONDS 1,311 1,080 160 52 19
PERSONAL PROPERTY 29392 137 428 697 352 348 365 65
LIEE INSURANCE 801 446 57 24 61 171 40 - 2
GROSS ESTATE 274715 1,853 59274 69485 49192 49274 34554 1,701 382
DEBTS & MORTGAGES 114590 571 29916 1,855 1,883 14847 14543 785 190
ECONOMIC ESTAXE 164125 1,282 29358 44630 29309 29427 29011 916 192

Source: Data computed from Table 105. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 132
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $6,000

TO $10,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 7O 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 856 OVER
NO. OF WEALTH-HOLDERS 59597 500 1,153 29020 1,212 602 ilo
AVERAGE GROSS ESTATE 79930 84492 79732 T+974 74957 14617 84063
REAL ESTATE 334249 35900 69654 114602 74196 34319 578
STOCKS & BONDS 29044 : 195 998 598 189 64
PERSONAL PROPERTY 8,768 289 29044 34483 1,712 1,003 237
LIEE INSURANCE 328 57 24 25 138 15 9
GROSS ESTATE 444389 49246 84917 16,108 949644 49586 888
DEBTS & MORTGAGES 14:016 14356 3,005 49809 3,042 14514 290
ECONOMIC ESTATE 304373 25890 59912 11,299 64602 3,072 598

Source: Data computed from Table 106. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 133

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $10,000
TO $25,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF A GE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 856 OVER
NOs OF WEALTH-HOLDERS 16,075 1,428 34333 3,000 3,076 29525 1,781 812 120
AVERAGE GROSS ESTATE 145496 149954 12,748 14,050 14,317 164323 154452 15,389 144595
REAL ESTAT 180,598 195643 39,611 35,500 32,751 28,864 15,209 T7+865 14155
STOCKS & BONDS 13,022 25020 24878 34593 39447 814 270
PERSONAL PROPERTY 33,881 571 1,056 44346 19798 8s141 8s174 39495 300
LIFE INSURANCE 59516 15140 1,824 285 611 617 691 323 25
GROSS ESTATE 233,017 214354 424491 42,4151 44,038 41,215 279521 12,497 1,750
DEBTS & MORTGAGES 644317 69556 12,853 9,691 124676 10,796 T+531 3,701 513
ECONOMIC ESTATE 168,700 144798 294638 324460 31,362 309419 19,990 85796 14237

Source: Data computed from Table 107. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 134
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $25,000

TO $40,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE 6GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 T0O 55 55 TO 65 65 TO 75 75 YO 85 858 OVER
NO. OF WEALTH-HOLDERS 3,873 526 576 1,616 T20 340 95
AVERAGE GROSS ESTATE 299566 35,664 28,901 27,026 304055 32,4004 304605
REAL ESTATE 51,192 14474 10,602 22,612 9,782 5:413 1,309
STOEKS & BONDS 17:351 ' 25904 8,031 49527 1,376 513
PERSONAL PROPERTY 434489 17,286 29988 11,872 64643 34614 1,086
LIFE INSURANCE 29479 153 1,159 688 479
GROSS ESTATE 114,511 184760 164647 43,674 214640 10,882 24908
DEBTS & MORTGAGES 51,374 9,583 7,885 17,044 10,531 5,078 14253
ECONOMIC ESTATE 63,137 9,177 8,762 264630 11,109 54804 19655

Source: Data computed from Table 108. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.




224
TABLE 135
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $40,000

TO $60,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 YO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 T0O 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 30106 1,111 769 707 265 209 45
AVERAGE GROSS ESTATE 35,882 134435 47,719 484329 5054395 4849585 47,787
REAL ESTATE 51,263 10,4000 149602 11,827 99857 3,800 lel77
STOCKS & BONDS 245855 11,206 94245 478 3+438 " 488
PERSONAL PROPERTY 30,651 1,126 104523 12,797 29912 29817 476
LIFE INSURANCE 446582 3,801 365 300 107 99 10
GROSS ESTATE 111,451 144927 364696 344169 13,354 104154 29151
DEBTS & MORTGAGES 55,072 59099 19,259 17,472 69901 59248 1,093
ECONOMIC ESTAYE 564379 9,828 17,437 164697 69453 44906 1,058

Source: Data computed from Table 109. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 136
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $60, 000

TO $80,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP -

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 T0 75 75 VO 85 858 OVER
NO. OF WEALTH-HOLDERS 759 202 416 131 10
AVERAGE GROSS ESTATE 66,984 639397 684315 684209 67,998
REAL ESTATE 22,012 61223 12,240 3,446 103
STOCKS & BONDS 6,703 3,348 2,815 540
PERSONAL PROPERTY 21,357 62556 124249 2,519 33
LIFE INSURANCE 769 27 582 156 %
GROSS ESTATE 50,841 124806 284419 8,936 680
DEBTS & MORTGAGES 8,878 3,070 4,097 1,680 31
ECENOMIC ESTANE 41,963 94736 244322 74256 649

Source: Data computed from Table 110. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 137
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $80,000

TO $100,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF : AGE GROUP -

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 6565 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 842 384 202 189 - 52 15
AVERAGE GROSS ESTATE 864330 83,706 87,082 90,867 869846 849412
REAL ESTATE 144563 4,788 29990 5+354 ‘19024 407
STOCKS & BONDS 35,612 21,631 59273 5+526 2:684 498
PERSONAL PROPERTY 219431 44970 9,139 64275 788 259
LIEE INSURANCE 1,084 154 189 19 20 102
GROSS ESTATE T24698 324143 17,591 L74174 44516 19266
DEBTS & MORTGAGES 39662 1:653 873 844 227 65
ECONOMIC ESTATE 69,028 300490 . 16,718 164330 49289 1,201

Source: Data computed from Table 111. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 138
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $100, 000

TO $200,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TY¥PE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 29301 500 769 404 492 91 45
AVERAGE GROSS ESTATE 1404541 191,154 111,509 1434763 1304522 146,818 142,221
REAL ESTATE 108,890 8+050 41,628 27,883 224841 5¢367 3,121
STOCKS & BONDS 37,864 105 17,268 14,4930 3+580 1,981
PERSONAL PROPERTY 173,756 874527 424728 12,4606 25,751 34934 1,210
LIFE INSURANCE 29876 1,290 - 323 695 480 88
GROSS ESTATE 323,386 95,577 85,751 58,080 644217 13,361 6,400
DEBTS & MORTGAGES 184134 5,016 - 59352 34225 34445 732 364
ECBNOMIC ESTAXE 305,252 90,561 804399 544855 60,772 124629 69036

Source: Data computed from Table 112. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 139

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $200, 000
TO $500,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 900 576 202 37 65 20
AVERAGE GROSS ESTATE 2624334 2499482 248,119 387,789 335,770 305,295
REAL ESTATE 754061 61,748 84367 ly473 29729 744
STOCKS & BONDS 60,216 15,886 244963 24653 12,014 49700
PERSONAL PROPERTY 944462 59,961 16,790 10,151 69913 647
LIFE INSURANCE 6,363 64107 12 169 15
GROSS ESTATE 2364102 143,702 504120 144349 21,825 64106
DEBTS & MORTGAGES 14,869 9,486 24879 789 14364 351
ECONOMIC ESTAXE 221,233 134,216 474241 134560 2049461 59755

Source:

Data computed from Table 113.

for returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made
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TABLE 140
ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $500,000

TO $1,000,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

TYPE OF AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 T0O 65 65 TO 75 75 T0 85 858 OVER
NO. OF WEALTH-HOLDERS 88 75 13
AVERAGE GROSS ESTATE 848,621 844,288 873,623
REAL ESTATE 6,130 59903 2217
STOCKS & BONDS 63,012 524160 10852
PERSONAL PROPERTY 3:356 3,077 279
LIFE INSURANCE 29181 —~ 29181
GROSS ESTATE 744679 | 63,321 11,358

. DEBIS & MORYGAGES 39365 21869 496

ECONOMIC ESTAXE 714314 60,452 10,862

Source: Data computed from Table 114. Insurance amounts have been reduced to estimated equity values. No adjustment has been made
for returns filed with age unknown.
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TABLE 141

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY FEMALES WITH GROSS ESTATES OF $1, 000,000
TO $20,000,000, BY TYPE OF PROPERTY AND BY AGE GROUP, OKLAHOMA AND TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals In Thousands of Dollars)

TYPE OF - AGE GROUP

PROPERTY TOTAL UNDER 20 20 TO 25 25 TO 30 30 TO 35 35 TO 45 45 TO 55 55 TO 65 65 TO 75 75 TO 85 85& OVER
NO. OF WEALTH-HOLDERS 242 192 37 13
AVERAGE GROSS ESTATE 14690,723 18114,387 10649697 2907,601
REAL ESTATE 17,872 538 34467 13,867
STOCKS & BONDS 2180,287 21275096 344455 18,736
PERSONAL PROPERTY 13525252 1345,991 14472 44789
LIFE INSURANCE 49744 44337 407
GROSS ESTATE 3555,155 34770962 394394 37+799
DEBTS & MORTGAGES 149,787 145,507 29765 1+515
ECONOMIC ESTATE 34054368 3332,455 364629 369284

Source: Data computed from Table 115.
for returns filed with age unknown.

Insurance amounts have been reduced to estimated equity values.

No adjustment has been made



TABLE 142

ESTIMATED NUMBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNTS OF WEALTH HELD BY
BOTH SEXES, BY TYPE OF PROPERTY AND BY GROSS ESTATE SIZE, OKLAHOMA
& TULSA COUNTIES COMBINED, 1960
(Types of Property and Estate Totals in Thousands of Dollars)

GROSS ESTATE SIZE IN DOLLARS

Type of Property Total 0-1,000 1,000-  3,000- 6,000-  10,000-  25,000- 40, 000-
3,000 6, 000 10,000 25,000 40, 000 60, 000
No. of wealth-holders 113,991 4,134 4,922 11,754 15,783 45,888 20,477 12,601
Average gross estate $ 59,260 $ 524 $1, 982 $3,980 $7,300 $13,480 $21,930 $33, 947
Real estate 1,803,023 687 5,000 39,476 89,476 455,652 268,531 301,448
Stocks and bonds 3,377,857 16 292 1,406 3,502 24,163 31,731 82,387 -
Personal property 2,540,834 1,460 4,234 4,927 19,476 110,300 114,488 112,996
Life insurance 218, 603 3 227 970 2,508 28,475 34,308 30,937
Gross estate 7,940,317 2,166 9,753 46,779 115,192 618,590 449,058 427,768
Debts & mortgages 970,601 4,492 7,230 19,284 36,210 165,888 144,128 207,796
Economic estate 6,972,131 —— 2,612 27,495 78,982 452,702 304,930 219,972

Source: All data were computed from Tables 116 through 141. Insurance amounts have been
reduced to estimated equity values. No adjustment has been made for returns filed with age unknown.

1€2



TABLE 142--Continued

GROSS ESTATE SIZE IN DOLLARS

Type of Property

60, 000~ 80, 000- 100, 000~ 200, 000~ 500, 000~ 1, 000, 000~
80, 000 100,000 200,000 500, 000 1,000, 000 20, 000, 000

No. of wealth-holders 5,004 2,447 7,086 2,949 434 467
Average gross estate $51,541 $76,488 $99,754 $ 265,894 $705,329 $8,627,070
Real estate 113,273 74,109 222,740 227,851 37,461 67,089
Stocks and bonds 27,115 50,424 126,247 266,865 225,828 2,537,908
Personal property 99, 083 53,609 313,448 258,019 37,727 1,419,067
Life insurance | 17,467 9,023 44,423 30,387 5,097 14,778
Gross estate 257,911 187,165 706,858 784,122 306,113 4,028,842
Debts and mortgages 89,716 10,537 47,168 50,804 16,506 170,842

Economic estate 168,195 176,628 659,690 733,318 289,607 3,858,000

[4%4



TABLE 143

ESTIMATED Ni'MBER OF WEALTH-HOLDERS AND ESTIMATED AMOUNIS OF WEALTH HELD BY

BOTH SEXES AND BY TYPE OF PROPERTY, ADJUSTED FOR RETURNS

FILED WITH AGE UNKNOWN, OKLAHOMA & TULSA
COUNTIES COMBINED, 1960

Type of Property

No. of wealth-holders
Avg. gross estate
Real estate

Stocks and bonds
Personal property
Life insurance

Gross estate

Debts & mortgages

Economic estate

BEFORE ADJUSTMENTS FOR AGE UNKNOWN GROUP

AFTER ADJUSTMENIS FOR AGE UNKNOWN GROUP

Males Females Both Males Females Both
88,062 45,929 133,991 92,088 49,092 141,180
$35,088 $105,606 $59,260 $34,528 $100,527 $57,477
1,214,997,000 588,026,000 1,803,023,000 1,268,972,545 630,860,095 1,899,833,000
935,322,000 2,442,535,000 3,377,857,000 935,539,014 2,459,331,330 3,394,870,000
752,998,000 1,787,836,000 2,540,834,000 782,601,361 1,812,405,749 2,595,007,000
186,592,000 32,011,000 218,603,000 192,464,251 32,485,408 224,949,000
3,089,909,000 4,850,408,000 7,940,317,000 3,179,577,000 4,935,083,000 8,114,659,000
569,477,000 401,124,000 970,601,000 589,204,461 418,871,885 1,008,076,346
2,521,539,000 4,450,592,000 6,972,131,000 2,590,373,000 4,516,210,000 7,106,583,000

1334

Source:
derived.

Data in this table were computed from Tables 71, 72, and 73; adjustment factors were all
Insurance amounts have been adjusted to equity values.
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TABLE 143A

PERCENTAGE DISTRIBUTION OF ASSETS, BY WEALTH-HOLDER CLASSIFICATION, OKLAHOMA, 1960

Real Stocks Personal Life Debts Economic
Estate & Property Insurance & Estate
Wealth-~Holders Total? Bonds Mortgages
(percent)(percent) (percent) (percent) (percent) (percent)
All Wealth-Holders,
Oklahoma 100.0 33.6 33.9 30.2 2.6 15.9 84.1
Wealth-Holders, Oklahoma
and Tulsa County 100.0 22.7 42.5 32.0 2.8 12.2 87.8
All Top Wealth-Holders, N
Oklahoma 100.0 21.1 44.8 32.4 1.8 9.5 90.5 ~
Top Wealth-Holders, Okla-
homa and Tulsa County 100.0 11.9 51.2 35.0 1.9 6.2 93.8
Top 1 Percent of All
Wealth-Holders,Oklahoma 100.0 11.8 54.9 32.2 1.0 4.9 95.1

Source: All data are based on estimates adjusted for age unknown group. Insurance amounts
have been reduced to estimated equity values. Data is unadjusted for official audits.

47otals may not add to 100 due to rounding.




TABLE 144

PERCENTAGE DISTRIBUTION OF GROSS ESTATE, BY TYPE OF ASSET, FOR DECEDENTS
AND FOR ESTIMATED WEALTH-HOLDERS, OKLAHOMA AND TULSA COUNTIES

1961 1960
Decedents' Gross Estates Estimated Wealth-Holders'

Type of Property Gross Estates

Both Males Females Both Males Females
Real estate 27.8 30.7 22.8 22.7 39.2 12.1
Stocks and bonds 37.6 33.5 44,7 42.5 30.3 50.4
Personal property 24,1 20.9 29.7 32.0 24.4 36.9
Life insurance 10.5 14.9 2.8 2.8 6.0 0.7
Gross estate 100.0 100.0 100.0 100.0 100.0 100.0
Debts and mortgages 12.7 13.1 12.0 12.2 18.4 8.3
Economic estate 87.3 86.9 88.0 87.8 81.6 91.7

Source: Data computed from Tables 86 and 89. Insurance amounts in decedents' gross estates
have not been reduced to equity values, but have been reduced in the gross estates of the estimated
wealth-holders.

cee
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CHAPTER VII
SUMMARY AND CONCLUSION

The methodology used to estimate the number of Oklahoma
wealth~holders and the amount of wealth held by those individuals in
1960 is "the estate tax multiplier method." This method has been used
individually by Mendershausen, Lampman, and Smith to estimate the share
of wealth held by the top wealth-holders in the United States. The
same methodology has been used to estimate wealth in England, Scotland,
Wales, and Australia. Although there have been three estimates of
wealth made for the United States by use of the estate multiplier tech-
nique and several estimates of wealth made by use of other techniques
at the turn of this century, this study is the first systematic estimate
of personal wealth for an individual state.

The data for this study were supplied by the Oklahoma Tax
Commission, which made available the estate tax data filed for 1961.
These data were made available in a manner, under the control of the
Tax Commission, which complied with the statutory requirement that the
individual tax return remain confidential. The basic data were ad-
justed to compensate for the various kinds of deductions and exemptions
which were allowed by the Oklaghoma statutes. That part of gross estate
classified as transfers and the gross estate held outside Oklahoma were
distributed among the four major asset categories. After the basic data

236
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were adjusted, total gross estate equaled the sum of the four major
asset categories: real estate, stocks and bonds, personal property, and
life insurance.

The sample used in this study contained 8,019 returns filed
for decedents who were residents of Oklahoma. The methodology assumes
that those decedents died in the year preceding the date their returns
were filed. On the basis of this assumption, the estimates generated
in this study are for 1960. The adjusted total gross estates of the
decedents in the sample amounted to $299,115,421. Male decedents ac-
counted for $209,036,374 and female decedents accounted for $90,079,047.

The estimated number of Oklahoma wealth-holders in 1960 was
392,302 individuals, whose average gross estate was $38,751. The esti-
mate includes 257,335 male wealth-holders and 134,967 female wealth-
holders. Although the number of males exceeded the number of females,
the average gross estate of females was greater than that of males. The
total amount of wealth, after adjustments were made for the returns
filed with age unknown and for official Tax Commission audits, was
estimated to be $16.7 billion.

The percentage distribution of the assets of living wealth-
holders was similar to that of all decedents. The difference that does
exist could be due to sampling error alone. Since the percentage dis-
tribution of the assets of both groups was similar, the hypothesis that
an accurate percentage.distribution of assets of living wealth-holders
can be inferred from that of the decedent wealth-holders remains question-
able. Until more samples can be tested, however, it is suggested that

the reader be cautious in making such inferences. Certainly, under no
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condition should the size distribution of wealth for the living wealth-

holders be inferred from that of the decedents.

The asset composition of estates filed for decedents with
$60,000 of gross estate and over was significantly different from that
of all decedents. Also, the asset composition of living wealth-holders
with $60,000 of gross estate and over was significantly different from
that of all living wealth-holders. Those with estates of over $60,000
clearly held greater amounts (relatively and absolutely) of stocks and
bonds, while real estate was held in relatively greater amounts by all
others. The top wealth-holders had a much lower ratio of debt to gross
estate than did all others.

All wealth-holders (with amounts over $100) accounted for 17
percent of the Oklahoma population in 1960. The top wealth-holders
made up only 1.75 percent of 1960 population but held 61 percent of all
the estimated wealth. Most of the estimated wealth (53.3 percent) was
held by residents of Oklahoma and Tulsa counties. There were 141,180
wealth-holders estimated for these two counties. This was six percent
of the Oklahoma population.

Wealth was highly concentrated both within the state and with-
in urban areas. The concentration of wealth appeared to be approximately
the same however, within urban areas as it was throughout the state in
1960. Most of the wealth estimated for the state was held by individuals
who lived in the urban areas. The ratio of debt to gross estate was
less for those wealth-holders in urban areas than that for wealth-holders
throughout the state. This could be explained by the fact that the aver-

age gross estate for residents of urban areas was greater than that for
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wealth-holders across the state.

Statistically, the number of women wealth-holders, the amount
of wealth they hold, and the distribution and composition of their wealth
are significantly affected by a particular legal characteristic of the
state in which they live. In common law states, such as Oklahoma, the
average age of women wealth-holders will be greater, and the asset com-
position of their estates will be different from that of male wealth-
holders in the same state. The differences in these characteristics
of women wealth-holders (in comparison with males) will be considerably
less marked in community property states.

Real estate and life insurance were predominantly held in
wealth classes of $10,000 to $500,000 and were owned by wealth-holders
between the ages of 35 to 75 years old., Stocks and bonds were concen-
trated among the top one percent of the wealth-holders and were owned
predominantly by those 45 to 75 years old. The distribution of personal
property was unique. Two-thirds of the estimated dollar amount of
personal property was held by those with wealth under one million dol-
lars of gross estate. The distribution of personal property among
those wealth classes under one million dollars was less skewed than
that of any other asset; life insurance was the next most nearly equally
distributed asset. However, one-third of all personal property was
concentrated within the uppermost wealth class. Considering the whole
range of wealth classes, life insurance was the most "equitably" dis-
tributed asset and personal property the second most "equitably" dis-
tributed type of asset.

The asset composition of wealth is primarily a function of
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gross estate size. The size of gross estate is primarily a function of
age and presumably (although not covered by this study) income. Over
time, price changes and other factors would significantly affect the size
and distribution of gross estates. These factors and their effect have
not been considered in this study, since its basic objective was a set

of wealth estimates at one point in time.
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APPENDIX I

TABLES OF GROSS ESTATE BEFORE AND AFTER ADJUSTMENT
OF THE BASIC DATA

The data which follow in this section are intended to provide
the reader with a detailed tabulation of the basic data compiled for
this study. Specifically, it supplies tabulations of the gross estates
of decedent wealth-holders before and after adjustment by wealth class,
and where possible by type of return. Where feasible, the writer has
tried to follow a policy of complete disclosure of both the nature of
the data and the treatment of the data in the process of going from

basic data, to adjusted data, to.the derived estimates of wealth.
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TABLE 145

DISTRIBUTION OF UNADJUSTED ESTATE TAX RETURNS
BY WEALTH CLASS, OKLAHOMA, 1961

Wealth Class in Dollars Number of Returns
0 - 1,000 868
1,000 - 3,000 1084
3,000 - 6,000 1255
6,000 - 10,000 1024
10,000 - 25,000 1798
25,000 - 40,000 690
40,000 - 60,000 469
60,000 - 80,000 249
80,000 - 100,000 131
100,000 - 200,000 267
200,000 - 500,000 144
500,000 - 1,000,000 26
1,000,000 - 20,000, 000 14
TOTAL 8019

Source: All data from Oklahoma estate tax returns, unadjusted,
1961.
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TABLE 146

DISTRIBUTION OF DECEDENTS' ADJUSTED TOTAL GROSS ESTATES, BY WEALTH CLASS,
CKLAHOMA, 1961

Non-Taxable

Wealth Class in Dollars Returns

Taxable Returns

0 - 1,000 $ 145,648 $ 2,244,775
1,000 - 3,000 721,541 3,730,366
3,000 - 6,000 1,097,053 7,711,456
6,000 - 10,000 1,404,319 10,372,026
10,000 - 25,000 15,125,870 22,598,827
25,000 - 40,000 23,731,247 2,230,440
40,000 - 60,000 25,304,242 719,295
60,000 - 70,000 9,899,967 162,269
70,000 - 80,000 8,736,715 82,296
80,000 - 90,000 8,648,017 82,417
90,000 - 100, 000 3,744,342 90, 552
100,000 - 120,000 11,230,259 115,981
120,000 - 150,000 12,057,589 311,319
150,000 - 200, 000 15,657,479  =mecee-
200,000 - 300,000 20,005,537 = =e-ema-
300,000 - 500,000 25,078,191  me-ee-a-
500,000 - 1,000,000 17,712,825  ee-e-e-
1,000,000 - 2,000, 000 10,617,920  =---=-a-
2,000,000 - 3,000,000 2,895,875  =-e-we-
3,000,000 - 5,000,000 3,255,971  =e-ee--
5,000,000 - 10,000,000 11,868,171 =mew-ee-
10,000,000 - 20,000, 000 18,222,945  =m=--e-

TOTAL $248,663,402 $50,452,019

Source: All data are from

Oklahoma resident returns.
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.+ TABLE 147

DISTRIBUTION OF ADJUSTED GROSS ESTATES FILED FOR DECEDENTS,
BY SEX AND BY WEALTH CLASS, OKLAHOMA, 1961

Number of Amount of Adjusted
Wealth Class in Dollars Returns Filed Gross Estate
MALES

0-1000 191 $ 100,767
1,000 - 3,000 422 801,612
3,000 - 6,000 758 3,309,154
6,000 - 10,000 747 5,788,329
10,000 - 25,000 1,521 24,876,023
25,000 - 40,000 638 20,069,147
40,600 - 60,000 422 20,561,021
60,000 - 80,000 227 15,586,849
80,000 - 100,000 124 11,072,059
100,000 - 200, 000 214 29,446,655
200,000 - 500,000 120 36,217,371
500,000 - 1,000,000 23 15,101,670
1,000,000 - 20,000,000 11 26,105,717

TOTAL 5,418 $229,115,421

FEMALES

0 - 1,000 118 $ 62,352
1,000 - 3,000 338 645,907
3,000 - 6,000 474 2,069,634
6,000 - 10,000 406 3,130,117
10,000 - 25,000 581 9,375,031
25,000 - 40,000 258 8,217,121
40,000 - 60,000 168 8,248,021
60,000 - 80,000 90 6,179,504
80,000 - 100,000 41 3,634,120
100,000 - 200,000 84 11,544,875
200,000 - 500,000 35 10,593,538
500,000 - 1,000,000 4 3,110,386
1,000,000 - 20,000,000 4 23,268,441

TOTAL 2,601 $90, 079,047

Source: Data tabulated from tables 16 through 41.
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TABLE 148
GROSS ESTATE HELD OUTSIDE OKLAHOMA FILED FOR RESIDENT

DECEDENTS, BY TYPE OF RETURN,
AND WEALTH CLASS, 1961

Non-Taxable All Returns Gross Estate

Wealth Class in Dollars Returns Held Qut of
Oklahoma?
0 - 1,000 == -ea S
1,000 - 3,000 8 10 8,578
3,000 - 6,000 9 19 19,027
6,000 - 10,000 20 25 69,671
10,000 - 25,000 51 82 327,158
25,000 - 40,000 5 49 333,334
40,000 - 60,000 2 54 512,330
60,000 - 70,000 --- 15 204,137
70,000 - 80,000 ——- 17 250,833
80,000 - 90,000 ~— 11 67,047
90,000 - 100,000 ~-- 7 124,576
100,000 - 120,000 - 20 393,491
120,000 - 150,000 - 17 306,028
150,000 - 200,000 - 23 628,461
200,000 - 300,000 -—- 26 693,221
300,000 - 500,000 -== 28 871,662
500,000 - 1,000,000 ——- 13 1,182,878
1,000,000 - 2,000,000 --- 5 106,101
2,000,000 - 3,000,000 1 1 226,501
3,000,000 - 5,000,000 .- 1 47,700
5,000,000 - 10,000,000 .- 2 813,824
10,000,000 - 20,000,000 --- woa  ecceema=es
TOTAL 106 319 $7,186,558

Source: All data from Oklahoma resident returns.

495.3 percent of total gross estate held outside Oklahoma was
filed on taxable returns.



TABLE 149

DERIVED FACTORS USED TO ALLOCATE TRANSFERS, TOTAL TRANSFERS ALLOCATED, AND NUMBER OF
RETURNS SHOWING TRANSFERS, OKLAHOMA RESIDENT RETURNS, 1961

ALLOCATION FACTORS Total Amount Total Number

Wealth Class in Dollars Real Stocks and Personal of Transfers of Returns

Estate Bonds Property Allocated with
(in percent) (in percent) (in percent) ‘ Transfers

0 - 1,000 66.9 6.0 27.1 $ 3,575 5
1,000 - 3,000 76.2 3.4 20.4 29,550 13
3,000 - 6,000 75.7 3.0 21.3 101,856 24
6,000 - 10,000 65.9 6.5 27.6 87,390 17
10,000 - 25,000 55.0 12.0 33.0 648,729 69
25,000 - 40,000 53.0 16.6 30.4 540,589 44
40,000 - 60,000 55.4 15.4 29.2 612,553 31
60,000 - 70,000 51.9 17.6 30.5 283,136 17
70,000 - 80,000 52.3 21.7 26.0 201,678 13
80,000 - 90,000 47.8 24.0 28.2 362,159 12
90,000 - 100,000 40.3 33.5 26.2 198,863 7
100,000 - 120,000 45.6 25.5 28.9 583,108 18
120,000 - 150,000 43.5 26.2 30.3 525,275 11
150,000 - 200,000 39.9 27.5 32.6 289,356 12
200,000 -~ 300,000 34.2 37.7 28.1 1,091,078 15
300,000 - 500,000 32.5 35.2 32.3 769,985 9
500,000 - 1,000,000 18.8 57.4 23.8 173,768 4
1,000,000 - 2,000,000 24.9 59.1 16.0 930,799 1
2,000,000 - 3,000,000 31.8 54.4 13.8 18,000 1
3,000,000 - 5,000,000 01.5 97.1 01.4 91,363 1
5,000,000 - 10,000,000 05.5 71.3 23.2 eeeea- -
10,000,000 - 20,000, 000 0.0 61.3 38.7 = emmeee- --
TOTAL $7,543,790° 324

Source: All data are from Oklahoma resident returns. Last column shows returns from both
taxable and non-taxable returns.
a93_2 percent of all transfers were from taxable returns.
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TABLE 150

DISTRIBUTION OF DERIVED AVERAGE DEBT, BY WEALTH CLASSES, OKLAHOMA RETURNS, 1961

A NUMBER OF RETURNS
Wealth Class in Dollars Average Non-Taxable Non-Taxable Taxable ‘Total

P

"G" Debt With "G" Debt No "G" Debt ‘Taxable and
Per Return Non-Taxable

0 - 1,000 $ 1,085 122 : 713 33 868
1,000 - 3,000 1,539 178 763 143 1,085
3,000 - 6,000 2,390 289 820 l46 1,256
6,000 - 10,000 2,712 317 582 125 1,024
10,000 - 25,000 4,589 657 507 634 1,798
25,000 - 40,000 18,208 53 4 633 690
40,000 - 60,000 27,314 11 2 456 469
60,000 - 70,000 3,086 2 -—— 140 : 142
70,000 - 80,000 3,572 1 == 106 107
80,000 - 90,000 4,324 1 - 77 78
90,000 - 100,000 5,022 1 - 52 53
100,000 - 120,000 5,934 1 coa 95 96
120,000 - 150,000 7,404 ——- ——- 86 86
150,000 - 200,000 10,031 -——- o-- 85 85
200,000 - 300,000 14,253 1 cca 80 81
300,000 - 500,000 20,823 -—- -——- 63 63
500,000 - 1,000,000 37,849 ——= -—- 26 26
1,000,000 - 2,000,000 72,961 —o= co= 9 9
2,000,000 - 3,000,000 115,642 -—— - 1 1
3,000,000 - 5,000,000 126,437 —ca ——— 1 1
5,000,000 - 10,000,000 258,077 a-- -——— 2 2
10,000,000 - 20,000,000 756,667 e - 1 1

TOTAL 1,634 3,391 2,99% 8,019

Source: All data are from Oklahoma estate tax returns, 1961.
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TABLE 151

AMOUNT OF GROSS ESTATE HELD IN OKLAHOMA, FILED ON
NON-TAXABLE, NON-RESIDENT RETURNS, 1961

Wealth Class in Dollars Number of Gross Estate Real Estate Personal

Returns in Okla. In Okla. Property

in Okla.

0 - 1,000 68 $ 31,331 $ 37,308 $ 430

1,000 ~ 3,000 71 99,685 113,740 11,491

3,000 - 6,000 62 194,419 192,405 22,924

6,000 - 10,000 64 317,614 295,462 22,799

10,000 - 25,000 20 516,886 472,121 28,472
25,000 - 40,000 7 35,217 35,217 -—--
40,000 - 60,000 1 26 26 -—---
60,000 - 70,000 1 76 76 ===
70,000 ~ 80,000 = ==ssee esme-eo “---
80,000 - 90,000 1 20,982 20,982 ——--
90,000 - 100,000 1 3 3 ——--
100,000 - 120,000 ©  eemces emecea _———-
120,000 - 150,000 1 94,993 94,993 -
150,000 - 200,000 R bomene -
200,000 - 300,000 1 1,767 1,767 m—e=
300,000 - 500,000 1 eeemee emeeee -

500,000 - 1,000,000 - emmeme eemeeen ———-
1,000,000 - 2,000,000 - emmmee emmee ———-
2,000,000 - 3,000,000 e cemmem memee ——-
3,000,000 - 5,000,000 e esseee emmees ———-

5,000,000 - 10,000,000 = meeeee emeeee ——-
10,000,000 - 20,000,000 - mmmeee emeees ———-

Source: All data were tabulated from the non-taxable, non-resident
returns filed in Oklahoma during 1961.



TABLE 152

NUMBER OF RETURNS AND AMOUNI OF UNADJUSTED GROSS ESTATE FILED, BY WEALTH CLASS, OKLAHOMA, 1961

Taxable Non-Taxable
Wealth Class in Dollars Number of Amount of Gross Estate Number of Amount of Gross fstate
Returns Gross Estate Outside Okla. Returns Gross Estate  Outside Okla.
0 - 1,000 33 $ 22,974 $ coos 835 $ 308,333 $ 6,900
1.000 - 3,000 143 297,977 276 942 1,954,368 15,697
3,000 - 6,000 146 637,126 amo- 1,110 4,950,592 59,650
6,000 - 10,000 125 985,303 16,872 899 7,088,855 84,693
10,000 - 25,000 634 12,095,416 129,969 1,164 16,319,237 235,943
25,000 ~ 40,000 633 20,121,455 289,701 57 1,770,386 43,633
40,000 - 60,000 456 22,620,250 497,830 13 648,296 14,500
60,000 - 70,000 140 9,056,546 204,137 2 131,005 2 = =ee=--
70,000 - 80,000 106 7,943,472 250,833 1 77,296 =  ee----
80,000 - 90,000 77 6,567,854 67,047 1 82,417 = ees==-
90,000 - 100,000 52 3,995,567 124,576 1 90,552 2 = ce=-=-
100,000 - 120,000 95 10,424,866 393,491 1 100,489 = e--c--
120,000 - 150,000 86 11,416,068 306,028 = messecs  eceaec-
150,000 - 200,000 85 14,582,731 628,361 N
200,000 - 300,000 80 19,200,979 693,221 1 287,165 100
300,000 - 500,000 64 24,314,862 871,662 - eemesos | cmee--
500,000 - 1,000,000 25 17,479,414 1,182,878 - eeemsces | eeese-
1,000,000 - 2,000,000 9 11,978,991 106,101 - eeecees | eeeco-
2,000,000 ~ 3,000,000 1 2,873,076 226,501 = mmesaee eeeeea
3,000,000 - 5,000,000 1 3,248,042 47,700 - eeemsaae | ecememea
5,000,000 - 10,000,000 2 11,831,944 813,824 - eesescecs | eeeeea
10,000,000 ~ 20,000,000 1 18,245,346 cm—- - e=meecee eecea-
Source: All data were tabulated from Oklahoma estate tax returns, filed 1961.
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TABLE 153

FREQUENCY DISTRIBUTION OF AMOUNTS OF INSURANCE HELD, OKLAHOMA DECEDENTS, 1961
MALE
Insurance Amount? Number Percent Number Percent Number Percent
Under $2,500 4,021 4.2 2,451 94.2 6,472 80.7
$2,500 to $5,000 328 6.1 62 2.4 390 4.9
$5,000 to $10,000 399 7.4 52 2,0 451 5.6
$10,000 to $25,000 454 8.4 26 1.0 480 6.0
$25,000 to $50,000 156 2.9 5 0.2 161 2.0
$50,000 co $100, 000 39 0.7 2 0.1 41 0.5
$100, 000 and Over 21 0.4 3 0.1 24 0.3
TOTAL 5,418 100.0 2,601 100.0 8,019 100.0

Source: All data computed from returns filed for Oklahoma decedents, 1961,

8The above data represent the face value of policies, or the amount payable at death in those
few cases where the face value was not obtainable.
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APPENDIX II
ESTATE TAX DATA FOR OKLAHOMA COUNTIES

The following data apply to the estimates of wealth derived
for Oklahoma counties. Estimates of wealth have been derived for all
seventy-seven counties of Oklahoma and are shown in Table 158. Esti-
mates of wealth by county were derived by applying the inverse of the
average county mortality rate to the total aggregate gross estate filed
for decedents of each county, tabulated by sex. Thus, within each county
the same multiplier has been applied to the gross estates of both sexes.

The importance of using an accurate mortality rate has been
emphasized in the text of this study. It is apparent that an estimate
of wealth derived by the use of an average mortality rate for both sexes
and for all age groups yields results which are suspect on grounds of
both validity and reliability. The sample size itself changes radically
from one county to another and in most counties the sample size is ex-
tremely small.

It was observed in this study that the largest aggregate gross
estate filed for male decedents was in the 65 to 75 age group and for
female decedents in the 75 to 85 age group. When multipliers derived
from average county death rates are applied to such a distribution of
decedents' gross estates, they yield estimates of wealth which are
overstated. Such an averaging of death rates of all age groups produces
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multipliers favoring the younger age groups. Thus, since the age groups
in which most of the decedents (and consequently most of the wealth) are
expected to be found are known, it can be stated firmly that the values
of the multipliers and thus, the estimates of wealth derived for each
count& are overstated. The total estimated wealth of Oklahoma residents
using age-sex-specific multipliers was $15.2 billion (prior to adjust-
ment for official Tax Commission audits). The estimated wealth of Okla-
homa residents, using average mortality rates however, was in excess of
$33.0 billion. It is for this reason that a size distribution of wealth
for living wealth-holders cannot be simply and directly inferred from
that of the decedents. It is exactly this skewness in the distribution
of wealth compiled from estate tax reﬁurns that the estate multiplier
technique attempts to compensate and adjust for by stratifying the sample
by age and by sex, and by applying multipliers to these cells derived
from specific-age-sex mortality rates.

In conclusion, the estimates of wealth by county shown in Table
158, are in "error' and should not be taken as either valid or reliable.
The writer has de-emphasized the county estimates by placement in the
appendix. They are included here partly because no other county wide
estimates have been made by this method, but most importantly to point

up the need for age-sex-specific multipliers.



OKLAHOMA COUNTY DEATHS, MORTALITY RATES, AND ESTATE MULTIPLIERS,
BY AGE AND SEX, 1960

TABLE 154

County Population

Number of Deaths

Mortality Rates

County Estate

Age Group 1960 1962 Per 1000 Multiplier
Male Female Male Female Male Female Male Female

(1) (2) - @3) (%)
Under 20 85,087 84,905 233 165 2.7 1.9 370.4 526.3
20 to 24 13,183 15,663 21 9 1.6 0.6 625.0 1,666.7
25 to 29 14,636 15,877 23 9 1.6 0.6 625.0 1,666.7
30 to 34 15,531 16,503 28 16 1.8 1.0 555.6 1,000.0
35 to 44 29,529 30,488 108 60 3.7 2.0 270.3 500.0
45 to 54 23,619 25,532 238 135 10.1 5.3 99.0 188.7
55 to 64 16,919 18,742 440 198 26.0 10.6 38.5 9.3
65 to 74 9,725 12,242 478 313 49,2 25.6 20.3 39.1
75 to 84 3,749 5,501 375 409 100.0 74.4 10.0 13.4
85 & over ' 784 1,291 169 245 215.6 189.8 4.6 5.3

Source: Column 1 is from U. S. Department of Commerce, Bureau of the Census, United States

Census of Population, 1960, PC (1) 38 (B), Oklahoma, pp. 38-107 to 38-112.

Column 2 and 3 are from State Health Department, Oklahoma.
Column 4 is derived from Column 3.
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TABLE 155

TULSA COUNTY DEATHS, MORTALITY RATES, AND ESTATE MULTIPLIERS,
BY AGE AND SEX, 1960

County Population Number of Deaths Mortality Rates County Estate
Age Group 1960 1962 Per 1000 Multiplier

Male Female Male Female Male Female Male Female

(1) (2 3) @)

Under 20 67,152 66,384 162 116 2.4 1.7 416.7 588.2
20 to 24 8,969 11,708 8 9 0.9 0.8 1111.1 1250.0
25 to 29 11,059 12,879 16 6 1.4 0.5 714.3 2000.0
30 to 34 12,687 13,329 19 12 1.5 0.9 666.7 1111.1
35 to 44 24,099 25,059 102 52 4.2 2.1 238.1 476.2
45 to 54 18,343 19,820 198 101 10.8 5.1 92.6 196.1
55 to 64 13,289 14,955 299 137 22.5 9.2 44 .4 108.7
65 to 74 7,815 9,859 384 271 49.1 27.5 20.4 36.7
75 to 84 2,94 4,138 335 325 113.8 78.5 8.8 12.7
85 & over 566 987 130 215 229.7 217.8 4.4 4.6

LST

Source: Column 1 is from U. S. Department of Commerce, Bureau of the Census, United States
Census of Population, 1960, PC (1) 38 (B), Oklahoma, pp. 38-107 to 38-112.

Column 2 and 3 are from State Health Department, Oklahoma.

Column 4 is derived from Column 3.
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TABLE 156

AVERAGE ESTATE MULTIPLIERS COMBINED FOR BOTH SEXES AND
FOR ALL AGES, BY COUNTY, OKLAHOMA, 1960

Average Average Average
County Estate County Estate County Estate
Multiplier Multiplier Multiplier
Adair 82.0 Kay 101.0 Tillman 85.5
Alfalfa 83.0 Kingfisher 69.0 Tulsa 125.0
Atoka 84.7 Kiowa 80.0 Wagoner 106.4
Beaver 103.1 Latimer 89.3 Washington 128.2
Beckham 82.0 LeFlore 94.3 Washita 126.6
Blaine 73.5 Lincoln 80.0 Woods 91.7
Bryan 82.6 Logan 65.8 Woodward 97.1
Caddo 88.5 Love 91.0
Canadian 104.2 McClain 92.6
Carter 92.6 McCurtain 91.7
Cherokee 101.0 McIntosh 91.0
Choctaw 65.4 Major 101.0
Cimarron 125.0 Marshall 86.2
Cleveland 163.9 Mayes 97.0
Coal 74.0 Murrya 68.0
Comanche 188.7 Muskogee 86.2
Cotton 79.4 Noble 84.7
Craig 87.0 Nowata 77.5
Creek 83.3 Okfuskee 73.5
Custer 98.0 Oklahoma 125.0
Delaware 91.0 Okmulgee 80.0
Dewey 82.6 Osage 105.3
Ellis 82.0 Ottawa 75.8
Garfield 102.0 Pawnee 71.4
Garvin 107.5 Payne 117.6
Grady 86.2 Pittsburg 87.7
Grant 87.0 Pontotoc 84,0
Green 75.8 Pottawatomie 91.7
Harmon 77.5 Pushmataha 81.3
Harper 105.3 Roger Mills 93.5
Haskell 82.0 Rogers 99.0
Hughes 74.0 Seminole 89.3
Jackson 128.2 Sequoyah 95.2
Jefferson 69.0 Stephens 113.6
Johnston 84.0 Texas 126.6

Source: Derived from data supplied by the Oklshoma State Depart-
ment of Health.
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TABLE 157

PERCENTAGE DISTRIBUTION OF ESTATE TAX RETURNS
FILED BY COUNTY, OKLAHOMA, 1961

FREQUENCY DISTRIBUTION

COUNTY M ALE FEMALE TOTAL
NO. PCT NO. PCT NO. PCT
ADAIR 32 - 9 3 41 - 5
ALFALFA 53 1.0 26 1.0 19 1.0
ATOKA 10 2 4 2 14 2
BEAVER 33 6 19 7 52 6
BECKHAM 53 1.0 26 1.0 9 - 1.0
BLAINE 50 - ‘9 23 9 73 9
BRYAN T4 1.4 34 1.3 108 1.3
CADDO - 82 1.5 41 1.6 123 1.5
CANADIAN 61 l.1 25 1.0 86 l.1
CARTER 94 1.7 46 l1.8 140 1.7
CHEROKEE 37 7 15 6 52 6
CHOCTAW 32 - 6 6 2 38 5
CIMARRON 15 3 8 3 23 3
CLEVELAND 90 1.7 37 l.4 127 1.6
COAL 11 2 7 3 18 2
COMANCHE 92 1.7 51 2.0 143 l.8
COTTON 22 4 11 4 33 4
CRAIG 55 1.0 20 8 75 9
CREEK 15 l.4 49 1.9 124 1.5
CUSTER 67 1.2 30 1.2 97 1.2
DELANWARE 37 7 16 6 53 1
DENWEY 29 5 12 5 41 5
ELLIS 26 - 5 19 1 45 6
GARFIELD 167 3.1 108 4.2 275 3.4
GARVIN 61 1.1 26 1.0 87 1.1
GRADY 91 1.7 45 1.7 136 1.7
GRANT . S 33 6 16 6 49 6
GREER 28 5 14 5 42 5
HARMON 22 4 12 5 34 4
HARPER 28 5 7 3 35 4

Source: All Data were computed from estate tax returns filed in Oklahoma,

1961.
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TABLE 157--Continued

FREQUENCY DISTRIBUTION

COUNTY MALE FEMALETE TOTAL
NO. PCT NO. PCT NO. PCT
HASKELL 20 4 13 5 33 4
HUGHES 34 6 17 7 51 6
JACKSON 62 l.1 24 9 86 l.1
JEFFERSON 26 5 14 5 40 5
JOHNSTON 15 3 6 2 21 3
KAY 125 203 11 3.0 202 245
KINGFISHER 55 1.0 26 1.0 81 1.0
KIOWA 59 l.1 21 8 80 1.0
LATIMER 23 4 6 2 29 4
LEFLORE 40 7 10 % 50 6
LINCOULN 59 1.1 31 1.2 90 . 1.1
LOGAN 70 1.3 37 le4 107 - 1.3
LOVE 9 2 T 3 16 2
MCCLAIN 35 6 10 4 45 6
MCCURTAIN 23 4 12 5 35 4
MCINTOSH 25 5 18 T - 43 5
MAJOR 24 4 23 9 47 6
MARSHALL 23 4 13 5 36 4
MAYES 50 9 24 9 74 9
MURRAY 37 7 16 6 53 7
MUSKOGEE 129 204 66 205 195 2.4
NOBLE 32 6 19 7 51 6
NOWATA 27 5 15 6 42 5
OKFUSKEE 33 6 9 3 42 5
OKLAHOMA 841  15.5 407 15.6 19248 15.6
OKMULGEE 125 203 50 1.9 175 202
OSAGE 64 1.2 39 1.5 103 1.3
OTTAWA 83 1.5 34 1.3 117 1.5
- PAWNEE 38 1 21 8 59 7
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TABLE 157--Continued

FREQUENCY DISTRIBUTION

COUNTY MALE FEMALE TOTAL
NO. PCT NO. PCT NO. PCT

PAYNE 124 2.3 54 2.1 178 2.2
PITTSBURG 18 1.4 54 2.1 132 1.6
PONTOTOC €6 1.2 24 9 20 l.1
POTTAWATOMIE 100 1.8 45 1.7 145 1.8
PUSHMATAHA 24 4 8 3 32 4
ROGER MILLS 18 3 & 2 24 3
ROGERS 57 l.1 17 7 14 9
SEMINGLE 53. 1.0 26 1.0 79 1.0
SEQUOYAH 34 6 i3 5 47 6
STEPHENS 87 1.6 29 le1 116 1.4
TEXAS 65 1.2 30 1.2 95 1.2
TILLMAN 41 8 18 7 59 7
TULSA 668 12.3 322 12.4 990 12.3
WAGONER . 25 5 8 3 33 4
WASHINGTON 96 1.8 43 1.7 139 1.7
WASHITA 52 1.0 25 1.0 17 1.0
woobDs 39 7 25 1.0 64 8
WOODWARD 45 8 27 1.0 12 9

TOTAL 59418 100.0 29601 100.0 8,019 100.0
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TABLE 158

NIMBER OF RETURNS, AMOUNT OF GROSS ESTATE FILED, ESTIMATED NUMBER OF WEALTH-HOLDERS,
AND ESTIMATED GROSS ESTATE, BY SEX, FOR OKLAHOMA COUNTIES, 1960

OKLAHOMA NO. OF ESTATE GROSS ESTATE ON ESTIMATED NO. OF ESTIMATED GROSS ESTATE
COUNTIES TAX RETURNS FILED ALL RETURNS FILED WEALTH-HOLDERS
MALE FEMALE MALE FEMALE MALE FEMALE BOTH MALE FEMALE BOTH
ADAIR 32 9 $ 214,776 $ 45,635 2,624 738 39362 % 17,611,632 $ 3,742,070 $ 21,353,702
ALFALFA 53 26 2,7885451 4819885 49399 2,158 69557 231,441,433 39,996,455 271,437,888
ATOKA 10 4 438,920 163,722 847 339 1,186 37,1765524 13,867,253 51,043,777
BEAVER 33 19 1,491,733 593,178 35402 15959 59361 1537975672 61,1563652 214,9549324
BECKHAM 53 26 29439,893 4045523 49346 2,132 65478 200,0719226 33,170,886 233,242,112
BLAINE 50 23 1,282,313 5869367 39675 15691 50366  944250,006 43,097,975 137,347,981
BRYAN 74 34 1,453,646 555,506 6,112 2,808 8,920 120,071,160 45,884,796 1659955,956
CADDD 82 41 3,333,995 6979921 74257 34629 10,886 295,058,558 6157665009 35698244567
CANADIAN 61 25 10,920,464 711,764 69356 2,605 8,961 200,112,349 74,165,809 274,278,158
CARTER 94 46 299224377 154214886 8,704 49260 12,964 27046125110 131,666,644 4024278,754
CHEROKEE 37 15 828,866 168,230 3,737 19515 54252 83,715,466 1659915230 100,706,696
CHOCTAW 32 6 637,031 32,913 2,093 392 2,485 41,661,827 29,152,510 43,814,337
CIMARRON 15 8 927,128 2749845 14875 1,000 2,875 115,891,000  34:355,625 15052465625
CLEVELAND 90 37 352005054 6985843 149751 6,064 205815 524,488y851 114,540,368 639,029,219
COAL 11 7 82,565 79,278 814 518 15332 695109,810 598669572 1199764382
COMANCHE 92 51 3,521:716 19344,4T4 174360 99624 263984 664:54T,809 253,702,244 918,250,053
COTTON 22 11 930,181 2270441 19747 873 2,620 73,8565371 18,058,815 91,915,186
CRAIG 55 20 1,233,613 3105366 49785 1,740 63525 107.3249331 27,001,842 1349326,173
CREEK 75 49 14729446 4529292 69248 4,082 104330 122,654,752 37:6755924 160,330,676
CUSTER 67 30 2,054,903 635,873 6,566 2,940 9,506 201,380,494 625,315,554 263,696,048
DELAWARE 37 16 214,660 899271 3,367 15456 49823 19,534,060 891239661 27,657,721
DEWEY 29 12 783,385 5079385 2,395 991 3,386 64,7075601 41,910,001 10696174602
ELLIS 26 19 6309226 384,868 2,132 1,558 3,690 51,678,532 31,559,176 83,237,708
GARFIELD 167 108 699485496 3,170,894 17,034 11,016 28,050 708,746,592 3237431,188 1032,177,780
GARVIN 61 26 193585646 543,761 69558 2,795 9;353 146,054,445  58,4545308  2044508,753
GRADY 91 45 2:645,089 5775562  T9844 3,879 11,723 228,006,672 49;785.844 277,792,516
GRANT 33 16 1,416,320 513,721 2,871 14392 4,263 123,219,840 445693,727 167,913,567
GREER 28 14 6614512 2775184 2,122 1,061 3,183 50,142,610 21,010,547  T14153,157
HARMON 22 12 931,027 238,024 1,705 . 930 29635  T2915494593 18,446,860 90,601,453
HARPER 28 7 14359554 169,831 2,948 737 3,685 15141639836 17,883,204 169,047,040

Source: All Data were computed from estate tax returns filed in Oklahoma, 1961.
estimated equity values,

Insurance amounts have not been reduced to
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TABLE 158--Continued

OKLAHOMA NO. OF ESTATE GROSS ESTATE ON ESTIMATED NO. OF ESTIMATED GROSS ESTATE
COUNTIES TAX RETURNS FILED ALL RETURNS FILED WEALTH-HOLDERS
MALE FEMALE MALE FEMALE MALE : FEMALE BOTH MALE FEMALE BOTH
HASKELL 20 13 5029136 190,364 1+649 1,066 24706 41,175,152 154609,848 5649785,000
HUGHES 34 17 7419954 1649979 2¢516 14258 32774 5459044596 12,2085 446 6751134042
JACKSON 62 24 297944578 5454634 72948 3,077 11,025 358,264,900 6999504279 4285215,179
JEFFERSON 26 14 1:2534693 399,765 1794 966 24760 8695044817 2795835785 114,088,602
JOHNSTON 15 6 243,671 90+ 834 10260 504 1,764 2044684364 756304056 2850984420
KAY 125 17 490824975 3212649544 124625 T9TTT 204402 41243809475 315,780,944 728,161,419
KINGFISHER 55 26 157349558 4834852 3,795 14794 59589 119,6844502 33,385,788 153,070,290
KIOWA 59 21 29102,494 615,850 49720 14680 69400 168,199,520 4992684000 21744679520
LATIMER 23 6 491,705 105,571 24054 536 29590 43,909,257 944279490 5343364747
LEFLORE 40 10 64045736 197,029 34772 943 49715 6094214405  189579.835 79,001,240
LINCOLN 59 31 9544958 4494139 49720 29480 79200 7693964640 35,931,120 112,327,760
LOGAN 70 37 1:5735124 6234664 49606 29435 79041 10345114559 41,037,091 14445484650
LOVE 9 7 601,490 101,164 819 637 14456 5497354590 992055924 634941,514
MCCLAIN 35 10 795,979 2434434 3,241 926 49167 7347074655 229541,988 964249,643
MCCURTAIN 23 12 7069493 161,875 29109 1,100 35209 644785408 148439938 7946294346
MCINTOSH 25 18 2604975 170,391 29275 1,638 3,913 2347484725 1595054581 . 39,254,306
MAJOR 24 23 5789968 3744904 20424 29323 49747 589475, 768 3758655304 965341,072
MARSHALL 23 13 491.842 2454495 1,983 1,121 31104 424396,780 21,161,669 6345589449
MAYES 50 24 1259293 471,016 44850 29328 70178 705353,421 4596889552  11645041,973
MURRAY 37 16 1,063,725 110,199 24516 1,088 3,604 729:333,300 1:493,532 7908269832
MUSKOGEE 129 66 10564569193 8645643 11,120 5689 165809 917,701,837 1495325227 99242344064
NOBLE 32 19 1,460,671 3824989 29710 14609 49319 123,718,834 320439:168 1565158,002
NOWATA 27 15 5064075 5155143 24093 1,163 34256 39,220,813 39,923,583 7991444396
OKFUSKEE - 33 9 5155645 2179647 24426 662 3,088 37+899,908 15997, 055 5398965963
OKLAHOMA 841 407 4192415175 1346115512 1059125 50,875 1564000 515591465875 1701,439,000 68563585875
OKMULGEE 125 50 1,907,554 602¢567 10,000 44000 145000 15256045320 4892059360 200+809,680
OSAGE 64 39 297854076 19,819,717 64739 454107 105846 29342684503 191,616,200 484,884,703
OTTAHKA 83 34 29625,891 6584763 69291 2¢577 89868 199,042,538 4999344235 24849764773
PAWNEE 38 21 1,020,192 5604503 29713 19499 49212 . T2+4841,709 4090199914 11248619623
PAYNE 124 54 495494317 14225+400 145582 69350 205932 534,999,679 14451074040 67951069719
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TABLE 158--Continued

ESTIMATED GROSS ESTATE

OKLAHOMA NO. OF ESTATE GROSS ESTATE ON ESTIMATED NO. OF
COUNTIES TAX RETURNS FILED ALL RETURNS FILED WEALTH-HOLDERS
MALE FEMALE MALE FEMALE MALE FEMALE BOTH MALE FEMALE BOTH

PITTSBURG 78 54 1,0859199 10,204,367 69841 49736 114577 9591710952 105,622,986 200,794,938
PONTOTOC 66 24 149895751 540,917 59544 29016 T¢560 1679139,084 45:4379028 21255764112
POTTAWATOMIE 100 45 290224871 7344181 9170 49127 13,297 185,497,271 6793249398 252,821,669
PUSHMATAHA 24 8 322,531 57,028 1,951 650 24601 2692214770 496369376 3058589146
ROGER MILLS 18 6 353,825 52,692 1,683 561 29244 33,082,638 409264702 3890094340
ROGERS 57 17 12269602 2325906 59643 1,683 79326 121,433,598 2390579694 1445491,292
SEMINOLE 53 26 15775100 356,104 4733 25322 79055 140,835,030 31,800,087 172,635,117
SEQUOYAH 34 12 312,829 98,574 39237 1,238 494175 2997815321 993849245 3951659566
STEPHENS 87 29 290995744 7605652 9,883 39294 13,177 238,530,918 8694104067 324,940,985
TEXAS 65 30 498045999 10750302 84229 3,798 12,027 6085312,873 221,588¢233 829,901,106
TILLMAN 41 18 100679920 699,162 39506 1,539 59045 91:307,160 597784351 151,085,511
TULSA 668 322 43,029,213 3457969397 839500 40,250 123,750 537846519625 434995499625 9728,201.,250
WAGONER 25 8 528,070 66,770 29660 851 3,511 5691867648 10:10445328 6392904976
WASHINGTON 96 43 491809399 192604338 129307 59513 170820 53599279152 16195759332 697,502,484
WASHITA 52 25 1,721,318 4979430 69583 3,165 9,748 2179918,859 6249749638 2809893,497
wOoQDS 39 25 1:497:470 5449683 39576 29293 59869 13793175999 4999479431 18702650430
WOODWARD 45 27 124175411 7369514 ° . 4,370 29622 699392 137:630,608 71,515+509 20951464117

TOTAL 50418 29601 20970369374 905,079,047 5659556 271,748 837,30422910,991,51810208,019,73133119,011,249




