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INTRODUCTION

The purpose of this study is to give agricultural workers a more
complete picture of the seasonal variation in the price of hogs. Aver-
age or so-called "normal" seasonal movements which are so often used
may be readily calculated but their usefulness as indicators is extremely
limited., The month to month movement of hog prices in amny particular
year is almost certain to differ significently from the movement of the
average, If fairly consistent relationships between changes in the
factors influencing seasonal patterns can be isolated, guides may be
provided to assist the fermer or marketing specialist in anticipating
price changes during particular periods rather than those in general.

During eny given year the deviation of the seasonal price movement
from the average pattern is associated with a combination of conditions
peculiar to that year. The difference may be due to changes in the dis-
tribution of marketingsof hogs, to variations in the prospective supply,
or to chenges in the demand for hogs. All of the factors affecting the
supply and demand for hogs must be considered before an estimation of
the seasonal pattern can be accurately made. No one seasonal pattern
fits all years, but if the separate influence of all the factors is under=-
stood their net effect, in varying combinations, upon the seasonal pattern
may be estimated.

The complexity of the pricing system and the numerous factors in-
flueneing short time price changes makes such an analysis difficult.
Price reactions to such superficial happenings as inaccurate reports of
future supply and demand conditions may tend to obscure temporarily the
adjustment to the true supply end demsnd conditions. Therefore, con-

clusions drawn from this study are general and relationships pointed out



may be modified by the speciel influences existing in eny year., However,
they should still be of value when properly used.

Usually forecasts of seasonal movements of price have been based
upon seasonal patterns constructed from simple averages of five or ten
yeers which may heve been regarded as representative. The years selected
have usually been those immediately preceding the time at which the analy-
sis has been made or some other group which has been previously computed.
Generally these gzroups included years of various conditions, some of which
were far from average, This often resulted in a seasonal that was not
analytical and did not apply to the year during which the forecast was
mede. Some of the mein factors which influence the seasonal variation
end chenze the seasonal pattern of prices have been isclated as nearly
as possible. The reletionships between each of these factors and the
seasonal pattern have been showm so that future changes may be more
eccurately estimated. Any change in the general pattern of seasonal
price movements which was due to developments in production methods or
other reasons was also noteds The factors which have tended to change
the general seasonal pattern were studied so that further changes in
seasonal variation in prices might be anticipated.

Fectors Affecting Prices and Seasonal Variations. Before the

seasonal price variations of & commodity cen be studied, it is neces-
sary to know what factors affect the price of the commodity since it is
the seasonal variation of these factors which causes the seasonal price
variations. Particular emphasis on supply factors is necessary because
the seasonal variation in supply determines to a large extent the usual
seasonal price changes. Also the demend factors must be studied since
the demand often varies seasonally. The trend in the general price

level and the long time changes in demand have a decided influence on



prices. As a result, the seasonel variation in price is not as apparent
or rezular as it would be if the price level remained the same,

Correlation snalyses were made between the price of hogs and various
measures of the supply and the demand for hogs. The graphic method was
used in order to zive & more understandable presentation of the relatione
ship which existed.

Although an averagze seasonal which consists of average monthly
prices for several years is inadequate alone, it does serve as a start-
inz point for en analysis of seasonal price movements. In this analysis
an averagze seasonal pattern which had been adjusted for the trend in hog
prices was computed and an attempt was made to explain the deviations
from this seasonal pattern.

Procedure for Computing Statistical Measures

The Index of Averaze Seasonal Variation.&/ The first step in com-

puting the index of average seasonal variation of the prices and the
factors affecting prices was to compute lz-montil moving totals which
centered between the two middle months. By adding two of the l2-month
moving totals together, a 24-month moving total was computed which oen-
tered on the month between the two l2-month totals. The moving averagzes
were then computed for each month by dividing the 24-month totals by 24.
The originel value for each month was then expressed &s a percentage of
the moving average for the corresponding monthe The resulting percent=-
azes for each month during the yeers included were then added and aver=-
aged to caloulate an index of everage seasonal veriation for each month.

(See Appendix Table IV.)

1/ The method used for this measure is somewhat similar to that used by
We Co Waite and R. We Cox in Seasonal Variation of Prices and Market-
ings of Minnesota Agricultural Products, 1921-1936, University of
H&Easot_Ia Arricultural BExperiment Station lechnical Bulletin, 127,
1938, pp. 3 and 4.




The moving averaze was calculated to et a trend value for each month
with which to compare the ectual price for each of the months. The per=
centage of trend for each month was apparently the most logical means of
making en adjustment in price or getting an index of price which would
eliminete the variation in price due to oyclical changes and trends.
These percentazes of trend will not give an exact picture during those
periods in which a peak or trouzh of a cyclical change occurs. Since the
moving average is computed from the total of the six months preceding and
the six months following the month the average may be low compared to the
actual trend if the peak of a cyeclical change happens toc come et or close
to the month in question; or it may be high if a trough of a cycle comes
near that month. This will cause the percentaze of trend tg be hizh or
low during those months affected by the peaks and troughs of the cycle.
Even though the moving avera-e does not represent the trend accurately
during those periocds, it Iills the need best for this study. The error
during such periods is too small to have eany appreciable effects on the
results obtained.

Index of Imgularity-z/ The standard deviations of the percentages

of the moving averages were computed for each of the months to give the
index of irregularity. It shows how closely the prices or percenteges
were grouped around the average. It zives an indiecetion of dispersion
of the percentages of trend from the averase. Approximately two-thirds
of the items may be expected to fall between the two indexes of ir-
regularity plotted on each side of the average. The larger the index
of irregularity the more scattered the individual percentages were and

the less indicative is the index of average seasonal variation. Since,

2/ 1Ibid., p. 4.



in the case of hogs, the indexes are large, it is apperent that some re-
finement of the seascnal pattern is necessary in order to make it de-
pendable as a forecasting device.

Month to Month Varistion. The number of rises and falls from the

preceding month were tabuleted in order to estimate the likelihood of
a rise or fall for each month on the basis of the past price changzes.

Changes in Seasonal Variation. The years were divided in three

groups for the purpose of studying chengzes in seasonal varistion. The
first wes the earliest period for which data are aveileble, the second,
the intermediate period, and the third the most recent period. These
groups do not represent years with any particular set of conditions,
nor are they supposed to be composed of years having comperable condi=-
tions. They were so divided in an effort to determine whether or not
there have been any decided changes in the seasonal price patterns
arising from the improved methods of handling, raising, and merketing
of hogs thet have been adopted durinz the last 30 years.

The average seasonal variation for each period was computed and
analyzed to note eny changes. Also the causes were sought in order to
have a basis for predicting further changese.

Average Seasonal Variation of Prices Under Particular Conditions.

To show the causes of the price deviations from the usual seascnal variae
tion, the years during which the number of hogs on farms increased were
separated from those during which the number decreased and the averapge
seasonal veriation was computed for each group. The average price for
each month was computed from the monthly prices which had not been
adjusted for changes in price level. This gave a better estimate of

the actual price changes due to this fector than would have been obtained

from raw pricess Percentages of trend could not be used because they



would not show price chenges due to cyclical changes in numbers. Cycli-
cal variation and trends are largely eliminated when percentagesof trend
are computeds Adjusted prices were used in order to eliminate price
level changes as much as possible. Each of these groups was then divided
into years during which the supply of feed erops in the United States

was above and below averages The combined effect of the two factors
could then be observeds

Other groupings of the years were made using the hoge-corn ratios
es a basis for the groups.s The relationship between the price of hogs
and the price of feed is important since it does influence the time of
marketing and the future production.

Another grouping of years was made according to the trend in the
price level. Years during which the price level was rising, as shown by
the price index of all farm commodities for (Oklahoma, were compared with
the yeers when the price level was falling. Raw prices were used for

this analysis since adjusted prices would not reflect price level changes.

Comparison of Oklahoma Prices and Other FPrices

Deviations of Oklahome prices from United States and Chicego prices
of hozs were studied to note differences between the seasonal variation
es well as the differences in the level of the prices. Since Oklahoma
produces & reletively small part of the hogs raised in the United States,
the marketings from Oklahome do not play a very great pert in the de-
termination of central market prices and Oklahoma prices will fluctuate
gbout the same as those at the central markets. However, the differences
which have existed should be analyzed since they are important to the
Oklahoma farmer. The seasonal chenges in tﬁe deviations were associated

with the relationship between Oklahome conditions and those of the nation.



Oklahome feed mupplies, Cklghoma hoeg nurnbers, and the seasonal distribution
of receipts from Uklahoma st the important mérkets for Cklshoma hogs all
zopear to bLe importent.

Por comvenience tho prices received by farmers for hozs were some=
tines referred to as farm prices although teehnically they are not farm
prices. Actuelly tﬁese prices are those received by farmers at the partic-
vler leocal markets evalleble to them. To refer to them as local market
prices might heve been confusing since they are not prices of any oune

merket. To heve called them prices received by farmers would have been

cunbersome in meny instances.
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RAL SEASOWAL FOVEIENTS OF HOG PRICES

The seesonal fluctuations in the price of hogs are iafluenced by
several factors most important of which is the seasonal variation in
the merkebings of hogs. Iiogs, like nearly all agricultursl commodities,
tend to flow to merket in greeter volume during certain months wheg nore
are ready for market then during other months. The time thet pigs are
farrowed more or less determines the time when ‘they will be narketed be-
couse it btakes from siz to ten monmths o raise a hog to marke£ welzhte
When hogzs reach top weizghts or from BOﬁbtu 25G‘§ounds, most fermers sell
in order to get & higher priece per pound. To hold them until they have
exceeded bop welghts usually means that a lower price per hundredweight
will be received, since heavier welzhts sell at lower pricss per pound.
Some farmers feed lonzer when prices are low and feed‘is pleatiful, but
untless the price level of hogs rises materislly in the meantime they
will gét 8 lower price per pound. However, il the price of hogs is
very favorsble in relation to the price of feed, farmers can oftentimos
profit even thouzh the price does not iﬁcreéﬁe. The additicnol cost ine
surred by feeding to the heavier weights may not be as grest as the ad-

eavier hogss

x

ditional income from the b

Index of Average Seasonel Varistion. In crder to get @ general

idea of the seasonal veristion in hog prices, the index of sverage sea=
sonal variation which is besed on percentages of moving averages was colie
puted by the method explained previously. ihis index whicﬁ is based on
the Cklebhoma farm price ol hogs during“the years 1910-1940, shows that a
peak in prices is ordinarily attained in September with a secondary pesk
in Merch and April. The periocds of low prices or troughs are most likely

to oceur in Deceuber with a secondary trough in May end June. (See Figure

1)
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These pesks and troughs correspond closely with the seasonal mar-

=3

ketings of hogs snd particularly the supply of pork. Along with the ine

creased merke tinzs of hozs and incremsed supply of pork in December cones
the decline in price. .Again the same thing occurs in May and June. (See
Figure 2.) When the marketings and supply begin to decline in July,

Aozust, and Sepbember, the price agein rises. The zame effect is noticed

in Pebruary, lMarch, snd Aprll.

Index of Irrcgularity. The limited use of the index of average

.

seasonel variation must be pointed cut to aveid its misuse. To get an
idea of how much bthe actual indexes Tluetusted from the aversze for each
month, the iundex of irregulerity wascomputed esnd nlotbed on each side

of the index of everaze sessonel varistiocn. (Figure 1.) The srea be-
tween the indexes of lrregularity includes approximgtely two-thirds of
thé indexes. 1% is apparent that there are larze deviations from the
averazes for each month, and, therefore, the averaze seasonel movement
must be used with caution. It gives an idea of only the genernl seasonal

s

ovenent and does not allow for any perticular conditicns prevailing

during each of the years in the sample. These conditions cause deviations

from the usual seasonal movement and must be taken into account bhefore the

F]

sessonal varisbion for other years cen be estimated with any degree of

accuracys« The wain purpose of this study is Lo isclate these conditions

3,

and show how they me sy be used to estimete the seasonal movement during
perticular years Tor which forecasts sre desired.

Yonth Lo thth 1r¢c G} The number of rises and falls in

s .-5

prices for each month from the preceding month during the last 31 years
gives an indieatlon of the probebility of a directional chenze for aay

monbhe It is a good supplement to the index of averare seasonal variation
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because it does show with what consisteney prices rise or fall from one
month to ancther, although the megnitude of the rise or fall is notb
revenled. HNovember prices have fallen more often then those of any
other moanth, having fallen 22 of the last 31 years. The Oklshome farm
price has risen in November only once since 1510. The most fraguent
inereeses in prices heve ocourred in July vhich had 22 rises and six
falls during the last 31 yemrs. (See Table 1,)
Teble I. Nusber of Times the Qklshoms Price

of Hogs Received by Fermers Has Risen and Fallen from the
Price for the Preceding Month, 1910~1940

Honth; Octe: Nove: Dece: Jan.t Feb.sllar.: Apre:biay:dJunesJuly:iug. :Sept.

Rises 8 1 4 18 15 19 8 11 14 22 17 17

Falls 23 29 28 11 11 10 11 18 15 g 10 13

BOURCE: Qklehome Farm Price Statisties, 1810-1938, T. R. Hedges and
K. U, Blood, Oklahoma Agriculturel Experiment Station Bulletin
No. 238, and Mid-Honth Local Price Reports, 1938~1940, Asgri-
cultural Marketing Service, United States Departument of Agri-
cultures

The month during which the most frequent falls ceeur correspond with
the troughs in the aversge seasmal movement and the wmonths having the
most rises correspond with the peskse

Seesonal Variation in Supply. TFor the country as & whole the largest

part of the yesr's pig crop is farrowed in the spring months, usuelly
Mereh, April, end May with another pesk in the fall months of September
and October. The spring pig crop is merketed during the months of
Hoverber, December, esnd Januery. Federally inspected slaughber for these
monéhs far exceeds the obther months. .Even though federally inspected.

slaughter does not include the slaughter on ferms and that in small

esteblishments, it constitubes a large part of the tobtal and is indicative
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of chenges in total slaughter. Another minor peal in slaughter comes in

May end June, the months when most fall pigs are marketed. (See Figure

2.) However, the liay snd June pesk is not as distinct since the fall

pig crop usually smounbts to only aboubt two-thirds of the spring plg crope

O

o

The varigtlion in marketings is due mainly to practices of fermers
in the Corn Belt where most hogs are raised. #s will be explained later
the ssagonal movement of hogs in the Southern States is somewhat different
from that in the Corn Belt.

he length of time between farrowing and merketing depends upon the

wxs are fed, the method of feeding and handling,

(\

welzht to which the
and weather donditionshi/ I feeds arse plentiful, particulasrly corn, and
the price of the feed lachegp in relstion to hog prices there will be

a tendency to feed to heavier weighis. The lengbh of time Tthat pigs

arc fed before being merketed influences the seasonal varletion of mare
ketinzs of hoss since it effects the time ot which marketings will be
mede end also the total smount of pork snd porg products.

During the winter and spriang months when sl&ughtgr iz highest, the
cold storsge holdings of pork are built up to supply»the demand during
menths when fewer hogs po to market. (FPigure 3.) These months of
into-storagé movement coineide with the period of beavy sloughter when
the price of hozs is‘se&scnally lows When larger nusbers of hogs are
belng slaughtered, the production of pork exceeds consumption ead the
packer must store that portion of bthe sleughter which he cannot currently
sell.

If it were not possible to store meat, the seasonal troughs and

peaks would be much more distinct. If all of the pork produced during i

5/’ P. L. Thomsen, Agricultural Prices, ieGraw-Hill Book Company, 1838,
Pe 3430
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the late fall months had to be sold soon after slaughter, the price
would certainly drop much more than it now does. OStorage allows the
supply to be distributed more evenly throughout the year which tends te
smooth out the sessorel price fluctuetions. However, the packer must
allow for the costs of storage, and, during thé seascn of heavy marketings,
lower prices are offered for live hogs. With heevy merketings, the
packers do not have to offer as high orices to supply their current de-
mend and they must allow for storege costs end the risk of price declires
for thet portion which is stored. Alse by peying less for the hogs the
pecker cen offer pork et a lower retail price and induce grester con-
sumptione

Seasonel Varistion in Demand. Apparently the semscnel variation in

the demend for pork is due larpgely to the consumers! prefererce for pork
during certain seesons of the yeer and to some extent the veriation in
consumer purchesing power. However, it is difficult to isolate these
essociations. During the fall and early winter months of October, Novem-
ber, December, and Jenuery the consumption is highest. (8ee Figure 3.)
This is due partielly te the consumer preference fof‘pork during fﬂe colder
seesons of the year end possibly to the slightly hizher level of consumer
income £s indicsted by the indexes of factory peyrolls. Probably the most
importeant resson why consumption is high during these months is that at

the lower pork prices consumsers are willing to buy more then ususal. There
is not only e chenge in the demend but also an ineresse in supply or a
shift of the supply curve to the right. This necesserily ceuses the

supply curve for pork to intersect the demand curve at s lower noint un~
less there is 2 compenseting increese in demerd. Thet is, during the winter

months when it is most convenient for fermers to put hogs on the market
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they sre willing to sell st lower prices. With the larger supplies end

lower vrices comes an incresse in consumption. Consumers are willing to

buy mores .

The consumption of pork falls off a great deal during February, Herch,
end April. This is pssociated with a decressing supply of pork snd in-
creasing prices. At the higher nrices, consumers ere not willing to buy
as mueh as before. The consumption rises again‘in April and Wey with the
declining prices and the scasonsl increase in merketingse It again fells
off in July and August. This decline is not due as mueh to rising vrices.
It is more likely attributeble to the hot weather during these months end
the preference for lighter meats and the general decreasse of meet in the
diet during that season. During September and October the consumption
increases agein even thougﬁ prices ere gt higher levels then in the
summer. This indicetes e preference for pork in the fell end early win-
ter.

The seassonel variation of hog prices due to sessonal changes in
consumer purchesing power are evidently very minor. The index of aver=-
sge sensonsl varietion of factory payrolls which is a good indicator
of consumer purchasing pﬁﬁer shows the pealks of purchesing power to be in
August, September, end October, end sgein in Merch, April, end May. This
varistion is so little, however, thet the inflvence seems rather insignif-
icant. These peaks are not essocisted with either high or low consumption.

Consumer purchesing power is importsnt in another respect. High con=~
sumer incomes ere associated with hizh price levels and, when the price
level is rising or felling heg prices can ordinarily be expected to do

likewise. This, of course, influences the seasonal pattern for aﬁy

perticular year as will be expleined later in the analysis.
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Changes in Seasonal Varietion of Hog Prices from 12810-1940. The

1

most pronounced chenge in the seassornal verletion ocevrring during the

lest 30 years (1910-1940) hes beern the lower prices or a more significant

trovgh in prices during the spring end summer months of April, ¥ey, end
Jure in the lest ten years. The seesorel rise dosring July, Avgust, and

Sephemher hes also been more pronounced in leter yesrs then before. (Fig.
vre 4.)

This chenge is epparently due to s shift in %he seesonsl demand for
pork since en enalysis of the federelly inspected slsu:hter does not re=-
venl e chenge in the merletings or svpply which wouvld ceusc such a price
chenge. In fect, slaughter during July, August, zrnd September of the
1930-31 to 1939-40 period did not decresse es much as it did durinrg the
i

same months of the two previcus periods. his dees indicate the ability

of farmers to put more hogs on the merket during months of hizher orices

but these esrlier merketings heve not yet been in lorge enough volums to
depress prices spprecisbly. (See Figures 4 snd 5.) If the seasonal mar-
ketings of hogs continve fo level out during future years, the seasonsl

veription will probebly do likewise even though this has not been the

result during late years.
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'FIGURE 5. AVERAGE SEASONAL VARIATION OF FEDERALLY INSPECTED SLAUGHTER
OF HOGS BY T YEAR PERIODS, 1910-194D :
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SEASOMAL VARIATION OF HOG PRICES URDE
VARIED CONDITIONS

Some of the changes in verious conditions which occur from year
to year and which influence the seasonal pattern of prices during each
year have been isolated to show the associations of particular conditions
with particular seasonal pattsrns of prices. The factors studied consist
of hog numbers, size of corn crops, the generzal price level, and the hog-
corn price ratio. o atbempt hes been made to measure quentatively the
effect of various changes but the charts should suggest the dogree of

influence and the exteant of the association.

Seagonal Varistion of frice as Indicsted by Charges in Iog Numbers

4/
and Size of Cora Cropss One facter which provides a basis for estimating

i

.

the seasonsl variation in hog prices is the number of hogs on farms on
January 1 as reported eamch year by the Agricultural Marketing Service.
The number of hogs on farms on January 1 is o pgood indication of the num-
ber of hogs to be slaughtered during the rest of the marketing season or
until October 1, since it incliudes a large part of the previous spring
pig crop and the fall pig orop. (Ssce Figure 6.) In all but four years
between 1910 and 1940 the federally inspected slaughter for the season
(October~September) moved in the same direction as the number of hogs
on farms on January 1 of the corresponding years, and, during the yeears
when the dircctional movement was differenty there was reletively little
change in either.

During the years when the numbers of hogzgs are increasing, the scasconal

varietion was found to be different from that during those years in which

é/ A similar analysis of seasonal variation in XKansas hog prices as in=-
fluenced by hog numbers and the size of the United States corn crops
is presented by Green and Stockdyk in Judging Price Risks in Marketing
Hogs, Kansas Agricultural Experiment Station Circuier Lo. 187, pp. 11~
26,
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the numbers wers dscreasing. Seo Figure 7.) During years when numbers
were increasing or when marketings were on the upgrade, the price at the
end of the marketing season wes found to be lowsr than it was et the be-
ginning of the season if the genersl price level and demsnd remained ap-
proximately the same. An increase in priee usually accompanied decreasing
numbers. The amount of variation depends upon the relative amount of
change in numbers and demand.

Por this part of the analysis it was necessary to use the adjﬁsted
price of hogs to geu a betber pieture of the seasonal patiern of prices.
When percentages of trend were used, the cyolieal change in hog pricss
which was due to the change in numbers was elimineted. There was very
little difference in the seasonal patterns when the eyclical variation
of grices was not teken into ascount. Changes in numbers are associated
with changes in the level of hog prices. As the new level is reached,
the usual seasonal pattern of prices is alcered. (See Figure 8.) If
prices are on an upward itrend, the seasonal pattern will be 1ikewise.

b

ol

=N

jas
W

fhen the prices of hogs whicl en adjusted for chonges in the

price level were used, two distinct patterns of seasonel movement can be
obscrved. (See Figure 7.) During the years in which hog numbers for the
country are decreasing, a definite upward price trend prevails. Prices
are low during the first part of the marketing season, but, after a small
seasonal drop through Decomber, they rise almost continuously throughout
the year. Between October and September, the average price increased al-
most one-fourth. During the years when numbers were increasing, a down-
ward trend in price took place and the seasonal upswings were very small,
When the years grouped according to the increasing or decreasing

hog numbers are further broiken down into years of large and small United
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States corn crops another relationship is revealed. S8mall corn ecrops,
which are associated with high corn prices, have a tendency to bring
sbout a rising trend in hog prices while large corn crops have the op-
posite effect. The sharpest rise in price was found during the years
heving small corn crops and decreasing hog numbers. The most abrupt faell
in prices was found during years hseving large coru crops and increasing
hog numbers. (See Figure 9.)

The lower corn prices accompenying large corn crops cause the price
of hogs in the fall to be more favorable for hog raising. During the late
sumner and fall of these years, the demand for feeder pigs end broed sows
is stronger than usual. There is also a tendency for feeding to heavier
weights (Ses Table II) and later marketings then usual since large crops
are associated wi th cheap corn and probebly & more favorable hogecorn
ratioc. 'This, and the fact that a large feed supply is aveileble, will en=-
courage hog raisers to breed more sows for spring pigs. This has & tenden-
ey to lower the price the following fall and marketing season when the
spring crop is marketed. In this case the marketings during the first
part of the marketing sesson {November and December) will constitute a
smaller proportion of the total annual marketings. Hogs are held to a
later date in order to feed to heavier weights. As a result the prices
during these months are higher than they would have been otherwlise. How-
ever, later in the season marketings inersase more than sverage causing
the price to decline,

Influence of Price Level Changes on the Seasonal Variation in Hog

Prices. The trend in the general price level is en important factor to

consider in the analysis of seasonal veriation. As mentioned before,
the general priee level is assoclieted with chenges in consumer incomes

and demand. If the price level is rising, the month-~to-month changes in



Price (Dollars per Nurdredweight) -

— m —— SIS e LA

'FIGURE 9, SEASONAL VARIATION OF THE OKLAHOMA PRICE OF HOGS REGEIVED BY.
PARMERS )/ AS INFLUENCED BY CHANGES IN THS UNITED STATES HOG NUMBERS

e teme.mms Decreasing
;}L eeeees Dec;easinq

138

numbers and large corn crops

hog L}mEberj and ?ma.ll gorn c{opa

AND SIZE OF CORN €ROPS, 1910-1940
. .8.00} \a
. : R ]
”I"\‘s s - 3 -
i i -t . —
7 ; 3
\\ f‘.‘ L v'. 4
L zanl - Sa il i et
L B.088
. 5.00L R DT S S e
wmmemme Increasing liog numbers and large corn crops
==w== Increasing hog nusbers and small corn orops
ho

| ; L

OCT NOV. DEC. JAN.

FEB. MAR. AFR  MAY JUNE

SOURCE: See Tables IVIII, III, XX, 'and XII,
'Y/ Adjusted for changes in-the price level. -

JULY @ AUG

SEPT.

92



a7

hog prices can be expected to be upward, particularly if numbers are de-
ereasing. {(See Figure 10.) If the price level is decreasing and hog
numbers increasing, the month-to-month chenges will probably be downward.
It is exceedingly important to wateh price level chenges in forecasting
prices because an abrupt change in the price level often causes hog prices
to change contra-socasonally. Sometimes when e seasonal increase in price
would normally be expected, & decline iun purchesing power and the price
level offsets the seasonal influence and no rise occurs,

Price level changes ere not very sharp, as & rule, and the general
trend can ordinarily be foreseen. The rapidity with which the price level
is changing combined with the supply factors influences the amount of
deviation of hog prieces from tTheir aversge seeasonal changes. The sharper
the rise or fall in the general price level, the more sharp the rise or
fall in hog prices is likely to be.

If an incrosse in hog numbers occurs during o downward trend in
price level, a sharp deeline in the seasonel pattern is likely. However,
if a decrease in numbers takes place with an increasing price level, a
sharp rise crdinarily prevalls. The influence of both fsetors taken to=-
gether is shown in Figure 11.

The Hog~Corn Price Ratio as an Indicator of Future Frice Movements,

The hog~corn ratio is useful in bhe analysis of hog prices as an indieator
of the sows to farrow or the pigs to be raised in future momths., Also

the relationship between the price of hoygs and corn whieh is of ten measured
by the "hog-corn® ratic influences the length of time for which the hogs

are fed and the welght at which they are marketed. These factors influence
the seasonal price. {(See Pigure 12 and Table II.) During the years having

a high hog=-corn ratio, the weight of hogs markebted was considerably greater
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FIGURE 11, ~INFLUENGE OF PRICE TEVEL CHANGES AND CHANGES IN THE UNTTED STATES - -
HOG NUMBERS ON THE OKLAHOMA PRIDE OF HOGS RECEIVED BY FARMERS, 1910-1%40
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FIGURE 12. SEASONAL VARIATION IN THE OKLAHOMA PRICE OF HOGS RHCEIVED BY

RARMERS 1/ DURING YEARS OF FAVORABLS, UNFAVORAELE, AXD MEDIUM
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Teble I1. Influence of the Hog=-Corn Retio
on the Weights of Hogs Slaughtered in the United States,

1924-1940.
Year 5 Weight H Hog~Corn Ratio
1924 222 8.2
1925 228 11.3
1gz6 238 16.9
1927 253 12.7
1928 229 9.9
1629 232 10.3
1930 231 1li.4
1931 £33 11.9
192 230 12,6
1933 231 10.6
1934 221 7.0
1935 227 11.3
1936 226 12.8
1937 225 11.0
1938 233 15.8
1839 236 13.4
1940 232 8.2

SOURCE: Livestock, Meabts and Wool Market Statistics and Related Data,
1940, Agriculitural Marketing Service, United States Depart-
ment of Agriculture, pp. 72 and 87,
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than daring the years when the ratio was lower.

In referring to Figure 12, it is noted that the index of price dur-
ing October, Hovember, and December for the years having a favorable hog-
corn ratio was above the price for those years having unfavorable ratios.
However, during January the price for those years having a favorable

price ratic. Also there

ratio was below the years having en unfavorable j
wag o more prolonged seasonal decline during ¥ay and June during the years
having the favorable hog~corn ratio, This shows the influence of fgvor-
able hog prices in prolonging merketings. Also during the years having
a favorable hog~corn ratio there is a sharper rise in price after the two
seasonal low points occurring in January and June. This suggests the
tendency for producers to bunch their markebings to a greater extent dur=-
ing years having more favorable prices and then cut them off more sharply
in February end March causing a sharper incresse in price during these
months. The seme effect is apparent in June and July. The price rises
more abruptly in July when the prieces are favorable,

Most of the influence of the hog=-ecorn ratio is apparent in its in-
fluence on hog numbers the year following., & favoréble ratio in the
fall will encourage heavier breeding resulting in a larger pig crop the
following spring, and larger numbers the fellowing fall., These increasing
numbers tend to depress the prices of hogs marketed during the marketing
season beginning about & year from the time when the favorable hog=corn
ratio existed.
The effect of the hog-corn ratio during the breeding secason upon hog
numbers for the following year is also shown in Pigure 6. During the
period from 1910 to 1940, there was a definite correlation between the

hog=corn reatio and the numbers the following yeer. However, during the



first world wer period when prices were high, numbers remained Tééggkg
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low because the corn crops during 1934, 1835, and 1936 were so small that

though the hog-corn ratio was low. Also during 1937 numbers remained

farmers could not incresse thelr hog numbers in response to the favorable
prices.

An snalysis was made in an attempt to debermine in which month the
hog=corn ratio was more closely correlated with the sows kept for far-
row the following spring. The number of sows farrowed determines to a
great extent the spring pig crop. (Figures 13 and 14.) The regression
coefficient for & straight line trend was highest during the month of
September indicating that e high ratio during September would likely in=-
duce a larger number of sows to farrow the following spring than a high
retio during the other months, However, by closer examination it will
seen that the items for September as plotted in Figure 14 are more seattered
about the trend line (both the straight line end the free-~hand curved
trend line) than during November or December which had smal ler regression
coefficients. The standerd error of estimate, which is a msasure of this
scatber was smaller for Hovembor than it was for Sepbtember which indicates
that the number of sows to farrow in the spring was more closely related
to the ratio in November than it was for September. This is logieally

true since the activities of the farmer seem to be infliuenced more by

conditions at the time he plans or begins an setivity than by the con=-

o 57
o

ditions of the past. Both have an 1nf1uenee but,m01e,1b dhéf%o the im=-

°

o

mediate conditicns. The price relatlonul 2800
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The reason for the lower regression coefficients for November and

December apparsntly lies in the faect that the numbers of sows farrowed



Hog~corn ratio

FICURE 13. THE UNITED STATES HOG CORK RATIO FOR SEPTENBER THROUGH DECEMBER
AXD THE NUMBER OF SO#S FARROWING THE FOLLOWING SPRING, 19526-1940
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FIGURE 1,. THE INFLUENCE OF THE HOGMCORN RATIO ON THE SOWS KEPY FOR
FARROW THE POLLOWING SPRING, AUGUST THROUGH JAWUARY, 1927-1941
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during the springs of 1936 and 1938 as indicatesd by the hog-corn raties
were far out of line when compared to the other years. (See Figure 14.)
The numbers indicated by the hog-corn ratios for November and December
of those years were very low, but the actual number far surpassed in=-
dications. Data and time available are not sufficient to rsveal the
cause of this situation but an exemination of corn and hog prices during
these years shows that the increase in the hog-~corn ratios during the
fall of 1935 and the fall of 1937 were duc to a grestly reduced corn
yrice rather than a large increase in hop prices. This woul d suggest
thet farmers respoﬁd more slowly to an increase in thse hog-corn ratio
which is due to a decrease in corn prices then they do to an incresse

in the ratio which is due to an increase in hog prices. Also the ratios
during those years were increasing at a fast rate which might suggest an

unstable condition To the hog rroducers.



ANALYSIS OF TR DUEVIATIONS CF TH: CKLAHOMA
PRICE OF HOGS FTROM THE UNITED STATES
FRICE AND THE AVERAGED MONTHLY PFRICE »AID AT CHICAGO

In studyiag the deviations of Oklehoma farm prices of hogs from
the United Stateé farm prices and the Chiecago average prices, a com=
parison is necessary in order to distinguish the general relationship
found among them. All three fluctuate similarly, but the spread between
them tends to narrow when hog prices are low. (See Figure 15.,) There
is & grester degree of similarity between the average seasonal variations
of the Oklahoms and United States farm prices of hogs than between either
of these and the Chicago average price. However, there are some signifi-
cant differences between the Oklahoma and the United States prices. Dur-
ing the months of July, August, September, and October when the heavier
weight hogs are being marketed (& large part of which are old sows), the
Chicagzo price is not a great deal higher than the United States farm priee,
nor is it very much higher than the Oklahoma farm .rice. However, during
the other months this relationship changes. During February, March, April,
May, and June, the months when the largest progortion of top hogs are
marketed, the Chicago price is a great deal higher than either the United
States farm price or the Oklehoma farm price. (Figure 16.)

The Chicago prices are weighted average prices of packer and shipper
purchases, end they reflect the grades of hogs that dominated the market
during the month for which the guotation was made. There is considerable
difference between the farm prices and the Chicago average ;rice. Since
the deviations are wider during the months when the most top hogs are going
to market, it may be assumed that the farm prices do not fully reflect
ﬁhe grade of hogs being marketed. Therels probably a tendency for reportsrs

to report the prices for about the same grade from month to month. Even
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FIGURE 15. A COMPARISON OF THE AVERAGE CHICAGO PRICE, THE UNITED STATES
PRICE, ARD THE OKLAHOMA PRICE OF HOGS RECEIVED BY FARMERS, 1928-1940

--4""'. -
s.00) me- -

200l T (Chicago price
hueane e + United States farm price weighted average
Cp_=-/= Qahops farg prics wmeightedaverage | |,
1928 29 30 '3l 32 .3 3¢ 38 M 3T 38 38 40
SOURCE: See Tables V and XXXIV; "Livestock Mests and lool nhrkct Statizti.ca
. and Related m..,- 00, gi%.5 P15

ae



FIGUR... 14. smsom vmﬁﬁ &‘n iﬁEl mnheus oF Tmmm STATES PRICE

'_j { i.

AND ORLAHOMA -PRICE DF- HOGS RECEIVED- BY FARMERS,- J'ﬂ.OET$ CilICAGO

s 4 m:iupn PRICE, 192371%0

CHICAGO - v — --tv—---o—----o-m-—-'—--“-—i—-m-—'-ﬂ-—:ﬂw——vmi—&-w-—'—““—- e
PRICE -
-20] At S =
-40}) _.“"'\.. i = 3 e
ﬁ\ H -‘-"-__-
— ™~ -
3 il . /s’
g -.601 i i, M EIESH A
° ~ i /s
8  -B0oL L N 4
—
=
Q
DL Q0L .4
E H
2 -120)
s
a |
R=L40y - | IR FRCT SO I s g T T W Syl R T T
3
S L &0 Deviations of Oklahoma from Chicago
Ly - Aa —
= == = Deviations of Uni‘bed States *‘rom Ci 1icago
0 (8 112 W hedtency Chic'L | | | | I | 1 | |

CoT. '\!f"V DEC. JAN FEB. MAR. APR. MAY JUNE JULY AUG. SEPT.
SOURCE: See Tables XXXV and XXXVI.

6%



40

though this is the case 1t does not mean thet the farm prices are not in-
dicative of metual price changes but rather they should be even more indic=-
ative. A grics weighted by grades might fall to show actual price changes.
If lower grade hogs are going to market, a weighted price could decline
even though the price of each grade was steady.

It is possible thet the average Chicago price does not represent
the gradss wmarketed for the country as a whole but this is not likely.

Deviations of the Oklshoma Price from the United States Price Re-~

ceived by Farmers. In malking the analysis of the deviations of Oklshoma

rrices from the United 3tates and Chileamgo prices, only the years 1628-1940
were used in all but one part of the analysis because the receipts of hogs
at the various markets from Oklahoma were available for those years only.
The seasonal variation of the deviations of United States farm prices from
the Cklahoma farm prices is definitely associated with the difference be=
tween ﬁhe seascnal variation of receirts of hogs from Oklahome and the
receipts at the main markets in the United States. (Sse Figure 17.)

There is a considersble difference between the seascnal varistion
of receipts from Oklshoma and at the United States markets. FPFor the
country &s & whole the bulk of receiyts comes during the months of Qcto=
ber, Hovember, December, Januwary, and February. However, this is not
the ecase in Oklahoma. The bulk of receipts from Oklahoma ecomes during
March, April, Way, September, snd October.

This accounts for the variation in the month-to~-month deviations
of the QOklehoma prices from those of the United Stétes. During the
months of November, December, mad January, United States receipts were
high and Oklahoma receipts were low, When this was the case, Oklahoma

prices were high in relation to the United Stetes prices. This is

[y

n-

dicated by the small deviations for these months. During those months
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for which the receipts from Oklahoma were heavy in relationm to United

ted Statces

[&N

States receipts, the Oklehoma price fell in reiation to the Un
price and the deviations were greater. (See Figure 17.)

The number of hogs in Oklahoma in ralatioﬁ to those in the United
States further expleins the relationship bebween the production of hogs
in Oklahoma with the deviations of Okiahome prices from United States
prices, During years in which Oklehoma numbers amounited to less than
two percont of the United States numbers, the deviations did not increase
the usual amount &s the season progressed., In othsf words, the Oklahoma
price was high in relstion to the United States price. The opposite in-
fluence took place when numbers were high. The Oklahoma price declined.
(8ee Figure 18.)

The seasonal variation in the deviations is influenced also by tvhe
amount of feed produced in Oklahome in relation to thet groduced in the
United States. When Oklahoma proéuéed two psrcent or more of the corn
equivaient units of feed greins producsd in the United States, the Qkla=-
home hog prices had a tendsncy to go down in relation to the United
States prices and the deviations increased. (See Pigure 19.) During
those years there was a strong demand for hogs in the fall since feed
supplies were large. As a result, the Okishoma price was high. 4s the
season progressed and the hogs were markated, the Okishoms price de-
clined, and the deviations increased. Marketings were held off to a
later date and more hogs wsre fed to heavier weights. The opposite ef-
fect took place when the feed grain production was low. The QOiklahoma
price remained high in relation to the United States price,

The inf;uence of both factors (supply of feed grains snd hog num-

bers) taken together is shown in Figure 20, When hog numbers were small
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end feed supplies were large, the (Cklahoma price went up in relation to
the United States price during October end November. When numbers were
lerge and feed supplies were small, the price declined.

If the past 30 years are divided in%e three groups, 1t will be
vfound that hog numbers in Oklahome during 1921-1830 were higher than for
the previous tem years or the succeeding ten years. As would be expected
the deviations of United States prices varied with the numbers. For the
?eriod from 1910—11 through 1919-20 and the period 1230-31 through 1839«
40, the deviations averaged §.19 and (.40, respectively. During the period

1920-21 through 182930, they averaged $.62.
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OKLAHOMA CITY FRICE OF 1X0GS :
COMPARED WITH 7THE OKLAHOMA FRICE RECEIVED BY FARMERS

hecording to the data regularly supplied to the Agricultural Mar-
keting Service of the United States Department of Agricul ture, the Okla=
homa City merket receives o larger number of Oklehome hogs than any
other market. This being the case it should bs a good indieeter of the
marketings from Cklshoma, and the prices received over the State. Dur=-
ing the marketing seasons 19351936 through 1939-40 (those yoars during
which price data on the Oklahoma City market were availeble), the prices
on the Oklahoms City market for the 15th of each month fellowed gquite
closely the Oklshoms ferm prices for the corresponding months. (See
Pigure 21.) The prices used for the Oklahome City market quotations
were the mid points of the price ranges for the grades used. The
grades used were good to choice, 220 to b0 pound barrows and gilts
end good 350 to 425 pound sows.

During the last five years the Oklehoms farm price has fluctuated
more closely with the price of barrows end gilts than with sows. The
seasonal patbern of good to cholce 220-250 pound barrows and gilts at
Qkklahoma City has been sbout the same us that of the Oklahome farm price,
except, of course, it has held a higher level because of the fact thab
the farm priee is not the price of the betier grades alone and it consists
of loecal prices. The prices changed in the éame direction for all of the
months except February, but during this month 81l three prices were
practically the sane as thoss for Jenuary. The high wmonth for top hogs
at Oklahoma City was July. This was the result of the unusually low
receipts of hogs at Cklehoma ity during July and also a larger part of
this‘small number were sows or l;wer grade hogs. This low supply of

barrows and gilts pushed the price up.
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The high mbnthbfor the Oklahoma fqrm price during these ysers was
Qctober. The low months for both were December and May.

The Oklahoma City price of good'550-425 pound sows had a seasonal
variation similar to that of the Oklahome farm price, but there was &
large spread between the two during the months of July, August,‘and
Beptember-~the months when the bulk of sows which farrowed spring pigs
were markebed, The high menth, October, was the same for both. How=-
ever, January and May'ware the lowest months for sows.

The spreed between the price of barrows and gilts and sows at
Oklehoma Ciby wes greatest during the months of June, July, August, snd
September as would be expected since a larger proportion of sows are
are marketed then. Also the high month for sows was in October as com-
pared to July for barrows and gilts. The spread was narrow in Qetober,
November, and December but widened agein in January and Pebruary with

the rise in the price of barrows end gilts,



In order to give the reader a better understanding of short time
changes in hog priees, it is necessary to enalyze briefly vhose factors
which influence the level of hog irices or the long timo changes as
well,

The factors affecting the level of hog prices are numerous butb
among, the most important of these are (1) the production of hogs and
pork, (2) consumer purchasing power, (3) oxports and foreign demand,
and {4) supplies and prices of competing products, particularly beef .~
Conditions causing sn increase in the nwsbers of hogs raised and slaughtered
will usually result in lower hog prices. On the other hand, conditions
causing an increase in the demand, either domestic or foreign will in
turn cause more favorable grices if supply conditions do not counteract
the improvement iﬁ demand.

| Frobably the pgreatest difference between the factors influeneing
the sezsonal and the ysar to yocar changes in hog prices is that the sup-
ply factors are more significant in determining the usual seasonual move-
ente. Demand does not have as pronounced a seasonal movement as supgply.
The seasonal movement in prices is dependent to & large extent
upon the phase of the hog price cycle, which in turn is due to the cycles
in hog production, snd the trend in pries level, It is the seasonal varia-

tion of the factors determining the level of hop prices which accounts

z

for the deviation from the average seasonal wvariation of hog prices.

5/ A brief snalysis of the fecters affecting hog prices was made hy
s Collins, in "Guide Posts for Farmers' Analysis of Hog Prices",
urrent Farn Feonomics, Oklahoma Apgriculiursel PFxperiment Stetion,

¢
Vol. 13, No. 4, August, 1940, p. 90.
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In this asnalysais the snnual average Oklahoma farm price of hogs was
correlated with (1) the adjusted production of pork from hogs slaughtered
under federal inspection plus cold storage holdings for each of uhe years
a b 2 6/ 3 o 1 ] 3 0
in the analysis,~ (2) the aannual index of factory payrolls, aund (3) the
exports of pork and lard. The index of factory gayrolls is an indication
of the domestie consumer purchasing power and exports indicate foreign
demand,.

Correlation of the Oklahoma Price of Hogs with Various Factors.

The graphie correlation of the supply of pork as indicated by federally
inspected slaughter plus cold storage holdings, the index of faclory
payrolls, and exports of péfk and lard shows that a large part of the
varigtion in Oklahome hog prices is dus %to these three factors¢1/ (8ee
Figure 22.) The correlation is not &s high as that which probably would
have been found between United States prices and the seme factors, but
it doss bring out the relationship which exists between Oklshoms prices
and the factoré determining prices for the country as a whole. Even though
QOklahome prices do not fluctuate the same as the United States prices
as can be seen by the chenges in the deviations betweon the two prices,
they do not very greatly. If the Oklehoms priee gets out of line, ship=-
ments into or out of the State would bring the price back to near the
usual relationship.

During yeers prior to 1986, foreign demand end the exports of pork
woere large enough to influence the price of hogs a great deal, but in

recent years exports have been too low to be of major importance. Since

6/ Adjusted by the ratio of (1) total production of pork from the total
United States slaughter to (2) the production of pork from federally
inspected slaughter.

Z/ & similar correletion with Urited States farm yrices was made by

Fo. L. Thomsen, Agriculturel Prices, pp. 221-222.
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1930 less bthan three percent of the pork produced in the United States has
been exported, Before 1926, particulerly during the last world wer, ex~
ports comstituted a much larger part of our production, reaching a peak of
23 percent in 1919. (See Table III.) During the war years, high exports
were partially responsible for the high prices. If exports should increase
during the present war perlod, prices could be expected to react similarly
again, Exports during this war will probably not reach the smounts dur-
ing the first war because of more hagzardous shipping. However, govern-
ment purchases have apparently caused some increase in prices elthough

the increase in the general price level has undoubtedly been the major

factor.

Table III. Percontages of Total Pork

Production Exported, 1910-1940

Yoar Percent Year Percent
1510 5.7 1926 5.7
1911 6.2 1927 3.8
1912 7.0 1928 3.4
1913 “ 6.0 1928 3.5
1914 ' 6.0 1930 3.9
1918 7.9 1931 2.2
1918 12.2 1233 1.4
1917 14,7 1933 1.3
1918 18.5 1934 1.8
1919 23.1 1936 2.1
1820 15,0 1938 .9
1921 9.8 13937 +9
1922 B.4 1838 1.0
1923 8.6 1939 1.3
1924 9.8 1240 1,4
1925 7.2

SCURCE: Computed from deata in Livestock Meats and Wool Market Statiétics
and Related Data, 1940, U, 3. D. A., A. #, S., pp. 57 and 100,

Lard exports have likewise fallen below earlier levels and recently
have not constituted & large enough proportion of total pork end lard

production tobe & great price determining rfactor, .



SUMMAR Y

Briefly, the following seesonal patterns may be.expected from the

following particular conditions:

1. 4 scasonal pattern characterized by rising prices tThroughout
most of the year, may be expected when hog numbers are de~
crensging.

2. A seasonel pattern having deelining prices during most of the
months is associated with inersasing hog numbers.

3. Large corn créps have & teundency to prolong the seasonal trough
in the price of hogs and mre associated with & downward move-
ment of prices,

4, Small corn crops bring ebout a trough in the seasonal pattern
earlier in the marketing season and are generally followed
by rising hog prices.

5. The seasonal movement of priees is influsnced by changes in
the price level, A rising price level causes rising hog prices.
A falling price level results in decreasing hog prices,.

6. A high or favorable hog-corn ratio in the fall months is as~
sociated with increasing numbers the following yesr and a down=
ward movement in prices the next fell and marke ting season.

7. A low hogwcorn ratio in the fall usuaslly precedes deereasing
hog numbers the following year and generally a rising seesonzl
movement during the next fall.

8. When Oklehoms has a swmeller proportion of the United States hog
numbers than usual, the Oklahoma price will be necarer to the
Uhited States price than vhen Oklahoma has a lerger proportion of

hog nunbers.
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If Qklahomats feed grain supply is high in relation to that in
the Uaited States, the price of hogs may be expecied Lo be low
in relation to that for the United States as a whele, If the

Oklahoma feed supply is low, the price of hogs will be high in

reletion to the Unlted States price.



AriTHDIK

Computation of Index of Average Sessonal Variatioan. Part of the

table which waes made in cslculating the percentages of trend for hog
prices is shown in Table IV. Percentages of trend for the other years
were computed in the same manner and the results are found in Teble VI.

Table IV. Hoving Averages and FPercentages of Trend of the Okla~-
homa Price Received by Farmers for Hogs, by Months, 1911l.

(1) ~(2) {3) (4) (%)
Farm 12 Ho. 24 io. 24 Mo. Percentage
Year Month Price Moving Moving Moving of Trend
(Dollars) Total Total Average
1910 Jduly -8.00
Auge 7.50
Sept. 8430
Oct. 8.10
Hov. 760
Dec. 7.00
1911 Jan. 7.20 83,10 163,60 £.82 108
Peb. 6.50 80,50 159.80 6.686 104
Mar. 6430 79.30 156,60 6.53 36
Apr. 5.60 77430 162.20 B.34 38
Mey 5,30 74,90 147.70 B6.15 86
June 5.30 72.80 143.90 6.00 88
July 5,40 71.10 140.40 5.88 92
Aug. G.30 69,30 137.20 5.72 110
Sept. 6.380 67.90 135,10 5.63 112
Octa 5.70 67420 1356.50 5.656 101
N¥ov. 5,80 68.30 137.90 5,756 36
Dec. 5.30 69.60 140.40 5.85 91
1812 Jan. 5,40 70.80
Feb. 5.50
Hare 5.60
Apr. 6.70
Meay 64,60
June 6.560

o
New

SOURCE: Oklahome prices from Oklaehoms Farm Price Stetistics, 1910-38,
Trimble R. Hedges end K. D. Blood, Oklahome Agricultural Expori-
ment Station Bulletin No. 238, p. 34.

The 12 month moving totals shown in Column {(2) center bestween the
months. In order to get totals which centered cn the months, the two
12 month totals which preceded and followed each month were added in

order to get a 24 month tolal centering on the month, Woving averages



were then computed by dividing the 24 month moving totals by 24. The
percentages of trend are the monthly prices divided by the 24 month
moving averages for the corresponding months. After the percentages of
trend were comguted and tebulated as sre found in Table III, averages
for each month of %he period were computed. Those averages were then
adjusted so that the totel for the 12 months would equal 1200.0. fThis
was done by:

(1) Adding the straight averages (found at the bottom of Teble VI)

which equaled 1195.2 and
{(2) Multiplying each of the straight averages by the fraction

1200.0 |
1155.2

The indexes of aversgs seasonal variation of the other factors
found in the following tables were computed by the seme method.,

Index of Irregularity. The standard deviation of the gercentages

of trend for each month were computed and are found at the bottom of

Table VI. These are used for the index of irregularity.



Teble V. Oklahome Price Received by Farmortz/. for Hogs 1910-1940
(Dollers per 100 Pounds)

tJenuary :Februery: Merch: April: Vey : June : July tAvgustibeptember:October ilovember tDecember tAverage

1910 7.30 750 8,90 9.10 8.20 8.20 8.00 7.50 8430 8.10 7«60 700 797
1811 7.20 6450 6430 5.60 5.30 B5.30 5.40 6430 6.30 5.70 5.50 5.30 .62
1212 5.40 5.50 5460 B.70 6460 6.50 6.60 7.20 780 7.80 7.20 7.00 6.66
1918 6.70 7.0C 7650 8400 7.40 T7.70 7T.70 7.70 7.60 7.40 7.10 6.90 T«39
1914 7.10 750 7«80 Te€0 T30 T.10 7430 7.60 780 §.20 6.60 6440 7.26
1616 6.30 6.00 5e90 6400 6440 6450 7.00 6€.60 6.50 6,60 6.10 5.90 634
1916 6.00 680 B+s00 B.,80 B.50 8440 B8.60 8.60 9.40 8470 8.50 8470 8.28
1917 9.20 10.80 12.80 13.60 13.80 13.60 13,40 14.00 15.€0 18.30 15.10 16.60 13.65
1918 14.90 14.30 16,10 15,30 15,60 165.20 15.560 16.40 16.5%0 16.60 15.50 15.50 15.60
1919 1£.30 15.10 15,70 17.50 18.00 17.80 19,10 18.80 16400 14.10 18.10 12.40 16.08
1920 12.80 12.90 12,70 12,70 12.70 12,80 13.,30 13.40 13,80 12.70 0.80 8.40 12.33
1921 8.10 7.30 B.00 7.10 6.20 6.30 T.70 8420 €6.90 6.80 6.20 5.90 T.16
1822 6.20 7.60 B440 8.50 8.80 8.90 8450 8.00 T.50 7+60 7.20 7.10 7.86
1923 7.00 6.90 6+80 6.80 6.30 5.60 6.10 6.10 7+00 6.40 600 5.60 6.38
1924 §.70 5.70 5¢60 5480 5.70 5+80 5.80 8,00 7430 8.80 8450 8.00 677
1826 ©2.00 9.10 11.50 11.30 9.80 10.00 11,40 12,30 10.90 11.00 10.50 9.80 10.55
1926 10.50 11.40 11,20 10.90 11.30 12.40 12,80 11.70 12.40 12.20 11.60 11.70 11.59
1927 10.30 10.7C 10,30 10.10 9.10 8.10 B8.00 &.80 9.50 2.70 8.60 7.80 9.25
1928 7.30 7.0C €e8B0 6.90 B8.10 8.0 8.90 9.00 10.30 9.20 790 7.40 8.07
19288 T.60 8.0C 8.90 9.30 9.10 9.00 92.80 9.3C 5.+80 8.50 7+90 7.80 8.62
1830 8.C0 8.50 B8.60 8.30 B.20 8440 7.70 T.70 8.60 8.10 780 7.10 8.08
1831 6.80 6.5C 6440 6450 5.90 520 B5.BC  6.00 6420 4.60 4.40 5,00 5.61
1832 3.70 5.40C 3+60 3.80 2470 2.80 3,80 3.70 54458 5400 2.88 2.60 e22
1633 2.50 2460 278 2486 3.26 3460 3.80 3.25 530 &.T6 545 2.80 3.13
1934 2480 3430 340 2.90 2476 2488 3,40 35.85 5.80 4.60 4.45 4.70 .72
1935 6.40 €.5C T«80 T30 T30 T.80 T80 9,00 9.70 2.00 £.10 8.20 7.98
1936 8.50 8.80C 8.70 9.00 B8.,20 8.60 8,90 9.10 .20 8.60 820 8.50 8469
1937 8.70 8.4C 8450 B8.40 B8.90 9.40 10.20 1l.20 9.80 9.20 T+50 7.00 8.97
1938 7.20 750 7.80 T.5C T.C0 T.E0 8.00 7.40 7.60 7.20 7.00 6.70 735
1939 6.70 6.7C 6:80 6.20 6.C0 5.60 6.10 5.10 6.60 6.10 5480 4.90 6.01
1940 4.90 4.60 4.60 4.85 500 4,70 5460 5.E0 5.60 5.50 5450 6+30 §.18

SOURCE: Oklahoma Perm Price Statistigg, 1910-1938, Trimble R. Hedges and K+ De Blood, Oklahome Agricultural
Experiment Stetion Bulletin 1o. 288, ps 64. Subsequent yeers from Mid-Month Local Price Reports,
Us 8¢ Do Ao, Agricultural Merketing Service, various issuves.

_5/ Besed on reports to Agriculturel Merketing Service by Price Reporters on the fifteenth of esch month.



Table VI.

Honthly fercentages of trend of the Oklahoma

Frice Received by Farmers for Hogs 1910-1940.

80

Feb., piar, :Aur. Moy JunesJuly tAug. s38 0.

sJan, 3 :0ct. oV, 1 ec,.
1610 100 94 106 107 1u4 08
1511 106 104 o6 38 89648 B2 110 112 101 96 g1.
1912 61 91 91 107 102 98 98 1uH 112 110 100 96
1913 91 94 101 108 100 100 104 103 102 99 96 9é&
1914 986 102 102 103 100 93 101 111 112 101 98 06
181 98 91 91 93 100 102 111 104 100 104 B9 84
1916 84 83 107 108 108 103 102 95 104 92 90 84
1817 86 g4 110 111 108 102 96 98 109 111 101 104
1218 98 96 97 98 99 97 %9 105 108 105 97 06
1919 93 90 94 10H 109 110 180 120 1G38 93 88 86
1920 92 96 97 98 99 102 110 114 122 117 94 85
1921 88 87 95 90 92 87 10% 117 99 g6 36 80
1922 82 100 111 111 114 114 108 101 1] 58 98 98
1923 100 121 101 1382 90 87 9e 98 i1l4 1068 101 94
1924 96 95 @2 93 a8 a7 84 111 103 109 101 G1
C 1945 48 g5 116 111 95 85 107 114 100 102 27 58
1928 94 102 9 26 $9 107 111 101 108 107 158 97
1927 97 104 102 103 g0 8% a8 99 111 117 108 27
1828 80 36 83 84 100 99 110 1il 125 1409 92 35
1929 84 1 10g 1068 106 105 108 107 101 98 Qz2 93
1930 95 183 1ub 101 101 103 o6 97 111 107 106 98
1931 98 96 . 87 105 98 92 108 115 104 a7 99 93
1932 92 89 g8 94 80 76 120 120 116 101 96 86
1933 81 a6 21 94 105 115 111 102 102 115 108 87
1934 88 108 103 34 78 81 a8 893 123 Sb 8o 84
19356 107 | 1¢1 114 101 97 99 97 120 116 106 94 94
1936 g7 100 100 104 8gs 99 102 105 106 100 g5 58
1987 99 94 94 52 98 104 114 17 113 106 v 83
1988 88 92 101 100 94 102 109 102 105 101 100 97
1938 99 102 1los 98 96 w2 109 38 118 1l2 103 1519,
1940 94 89 89 .91 98 92 107
Stan~
dard
Devi-
ation H.0 5,0 EB.,0 b.d 4.7 6.1 6. 5.6 7.9 7.9 T.T 6.1
Ave. 93,5 95,8 99.0 99.06 97.097.48 10& € 6.6 10448 104.0 96.5 “l.4
Add.
Ave. U3.7 08,2104 31300 $8.398.2 1068 107.2 109.2 104.4 96.9 91.8

ompubed from Table V.



Teble VII. Average Seasonal Variation of Heg Prices by Ten-Year Periods,
1910-11 through 1919-20; 1920-21 through 1929-30; and 1930~31 through 1939-40.

: Oct, : Nov, : Dec. : Jan. : Feb., : ¥ar. : Apr. : May : June : July : Aug. :

*

Sept.

1910-11 through 1919-20
Ave, 102 98 93 93 95 99 102 101 100 103 107
| 1920-21 through 1929-30
Ave, 106 97 91 gz 96 101 100 99 g7 102 108
1930-31 through 1539-40

Ave. 104 98 21 94 | 86 98 06 94 96 108 107

108

107

111

SOURCE: Computed from Table VI using Percentages of Trend,

19



Table VIII. Oklahoma Price Received by Farmers for, Hogs,
Adjusted for Chenges in the Price Levell
(Dollars per 100 Pounds)

tdemary Tebr ery: Verch: Forils Way § dJune : July shu ustiSeptember rOctober il ovember :December (AVere ge

1910 6.46 6.82 TeOB Be0B 7448 7466 Te€8 Tol4 790 771 7410 648 T+58
1911  6.67 6457 612 5.54 5425 5480 5440 8436 6.70 6.26 6.18 6.02 6.04
1912  6.00 5.21 5496 684 €460 6.65 ©6.956 T.58 8.12 Be21 7.50 T.14 6.94
1613 €.84 7«07 7460 8400 7456 T4868 794 7.86 7«24 €.79 G.64 6.57 T.82
1914 6.96 736 728 7438 7416 7,10 T.87 8.06 §.48 7.93 7.67 7.11 T+47
1916 6.63 606 5.90 5483 6421 677 Te37 T.17 6.77 663 5.76 5.46 654
1916 £.560 G.18 Tedl 758 7459 T80 T8989 7.11 6.96 5.92 5.49 5437 €.68
1917 B6.71 6.52 790 T+856 7.04 6.90 64683 €.7% 7«76 Te87 T.08 7+06 7.07
1918 €.65 6«61 683 G.B3 6492 6.856 T.08 T.22 7.01 700 G.083 6.83 6.50
1818 6.80 7.12 T«27 T+78 T899 7.48 8.08 7T.91 8+51 5473 5.10 4.75 €.81
1920 4.8¢9 5.18 6.20 B5.03 5.04 5.02 5.52 5.80 663 654 GG 6.67 5.56
1921 ©6.69 6490 766 T«l0 7,19 6449 BJ02 8.54 6.00 5«27 5.00 5.04 €.57
1922 5.49 Gedd Te068 697 €.88 6.78 €449 6.20 5.68 BeaT 4.56 4.58 6.04
1923 4.46 4,29 4.12 4.10 Z2.99 3461 4,18 4.30 4,43 5486 Se47 Se11 .96
1924 3,18 .18 34228 B339 D443 D5.60 3J.68 4.85 523 5.68 Be41 6.00 4.10
19256 5.36 538 6461 GeB9 6405 6417 6.95 7.19 6.48 876 .73 6.71 6.43
1826 6.56 7460 TeB3 Te73 Be26 B8.82 10.41 9.00 0.08 10425 £+67 .22 8.656
1027 9412 9.30 B4BO 8478 Te28 6438 6415 6.47 .20 6.18 551 5.08 6.50
1928  4.77 4.76 4,56 4.51 4.94 5.10 B.60 6.12 T.10 6426 Ded9 5.10 5.94
1929 5.21 5.48 5483 6420 6423 6.21 6.41 €433 5.95 §5.82 .64 5.72 .74
1830 5.88 649 694 6448 6451 T7.00 740 7.55 8.69 8.62 B.48 8.07 7«21
1831 8.10 788 Tedd TeH6 Te28 Te46 8.17 9.52 8.12 8.52 7.10 6.72 780
1932 6.73 642 6«87 635 B5.51 B.BlL 7492 6498 6.16 5.66 570 .81 6431
1938 5.21 5.60 5.8 D28 4.78 5.29 4.17 4,33 4.52 S5.14 4.54 3.84 4.82
19854 35.73 5.28 4,06 3.54 3.44 38.85 .91 @.938 5.29 4.56 4.36 4.52 4.18
1938 5.93 5480 722 682 €.568 T460 T.66 0.43 .42 B4l 7.50 T4 7+46
19386 8.02 8.50 845 B.T4 B.20 8,60 8,17 7«91 7.86 T.41 7.18 7.14 7.97
1987 7.13 6.94 6.59 6.51 7.24 8,10 B.72 10.37 10.1l0 10,00 8.88 7.98 8.08
1938  8.28 8.49 8486 9.04 B.38 9.04 9.76 10.14 9.80C 2.00 8.75 817 8.96
1939 - 8.17 8.27 Be29 TebE Te283 6483 Te62 6.62 7.850 7.26 €.11 4.95 7«18
1940 5.06 4479 4.88 4474 D26 5,40 6.51 6.47 686 6all 5.98 5.064

SOURCE: Table V.

i/ Monthly prices were divided by the index of Oklshoms farm prices of ell commodities for the corresponding
month. Oklahoms Farm Price Statisties, 1910-1938, Trimble R. Hedges erd k. D. Blood, Oklahoms Agriculturel
Experiment Stetion Bulletin Noe 288, De 78




Teble IX. Index of Factory Payrolls, Unadjusted, 1919~1940
! (23-252100)

Jun, Feb. ar. Apr. May Juns July Aug. - Sept. Qet.  Hov. Dec. Ave.

1918 9%.8 89.3 90.0 89,2 90.1 92.7 95.6 101.7 106.3 103.6 107.8 115.4 98,0
1920 119.1 117.4 125.4 122.3 123.0 124,4 120,0 120.6 118.9 114.4 105.0 95,5 117.2
1921 80.6 80.1 &gi.0 78.8 T7.4 7b.6 71.6 73.6 75.8 71.9° 70.9 72.7 75.6
1922 89.6 T2.5 T7H.4  T3.8 77.0 80.0 80.2 84.1 87.0 88.7 92.2 94.b 8l.2
1923 93.9 97.8 102.6 103.8 107.% 107.2 102.9 108.1 103.8 105,9 103.9 102,7 102.9
1924 93.9 104.,5 164.5 102,0 97.6 91.8 86.3 - 89.1 92.4 84.6  93.1 ©7.6 96.0
1928 26,0 101.0 102.8 100.4 10l.4 99,2 g7.5 100.1 99.4 105.3% 105,1 105.5 101.1
1926 101,86 105.7 107.2 1G4.9 103.5 103.7 99.4 103.8 10&.1 108.0 104.3 103.6 104.2
1927 98,6 104.8 106.6 105.0 104.8 10&.2 99,1 102.5 102.1 1¢c2,7 98,9 100,0 102.4
1928 96.6 102.0 103.5 101.3 102.3 102.7 100.2 104.6 106.2 1¢9.5 106.2 106.9 103.5
1929 103,38 110.8 113.0 1i4.1 114,3 112.7 108,86 113.5 114.4 113,7 104.9 101,2 110,4
1530 96.5 99.6 99,7 98.5 966.1 92.9 85.0 B8&.8 84.8 82.9 - 77.3 75.4 88.4

1831 70.3 T4.4 7649 74,7 73.6 €9.9 €6.8 66.4 63,8 8i.8 ~ 58.3 ©57.8 67.8
1932 54.0 b5b.4 ©0&.6 49.6 46.8 43.7 40.4 4l.4  44.0 45.8 43.6 42.4 46,7
1933 40.3 4l.4 3B.3 40.4 44,4 45.1 52,7 58.6 6l.3 6l.1 - 87.3 5&6.5 50,1
1934 56.1 62.8 67.2 69,6 69.7 67.4 62.8 65.1 60.8 64,0 62.5 66.2 64.5
18385 67,56 T2.6 74.3 74.4 71.7 69,9 65.1 74.0  76.7 79.4 78,6 80.4 T4.1
1956l/ 76.7 T76.6 80,3 B2.3 83.9 84.1 83.4 87.1 86.9 92.5 94,0 98.8 85.6
1937 94,4 98.7 105.6 109.3 109.7 107.0 104.6 108.2 104.4 104,5 92.9 84,2 102.5
1938 7544 T7.7 7T7.8 75.2 78.6 71.6 7i.7 77.9 B82.3 - 85.0 85,3 88.1 78.58
1239 84,7 87.1 88.38 86.8 86,3 87,2 8.8 9l.2 9b.4 103.Z2 103.2 105.4 92.2
1940 99.8 98,3 89.8 97.9 97.8 99,5 98.2

106,86 111.6 116.2 116.5 122.8 105.4

S0URCE: Vedsral Ressrve Bulletins, Board of Governors, Federal Reserve System,vWashington;‘D. C.,
various issues. O8cee February 1941, p. 183.

l/ 15836 and 1937 have since been revised, but the change was slight. The snnual averages did not
T change.
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Table X.

Percentages of Trend for Factory Payrolls,

July, 1818-June, 1940.

64

Dec.

sdJen.: Feb.:Mar.: Apr.: May: June: July: Aug.:8ept.:0ct. :fov.:
1919 97 100 102 97 98 103
1920 104 101 107 103 103 105 104 107 109 109 103 98
1921 86" 89 94 28 gg 99 95 99 99 98 97 99
1922 94 97 98 96 98 100 58 100 101 100 101 101
1923 98 100 104 103 106 104 100 100 100 102 100 . 100
1924 98 105 106 104 101 96 89 g3 97 89 88 102
1825 99 103 106 101 101 98 96 98 97 1los 102  1loc
lez6 98 102 103 101 99 99 96 100 101 104 100 100
1927 95 101 103 102 10z 101 97 100 100 101 98 89
1928 95 101 102 99 100 100 97 100 101 103 99 99
1929 95 101 102 108 103 102 99 104 106 106 99 97
1930 94 100 102 104 104 103 96 . 97 101 101 96 g6
1831 92 99 103 104 105 102 89 101 100 100 97 - 100
1932 97 104 104 29 96 92 87 g2 100 107 103 100
1933 94 93 84 86 92 9% 104 112 113 107 87 95
1934 90 100 106 110 110 105 97 g8 91 956 93 98
1935 99 106 107 105 99 95 93 99 102 104 10z 103
1238 97 96 99 100 101 © 99 897 29 97 100 100 102
1937 96 100 104 106 106 104 103 109 10Y 110 101 g6
1938 88 93 96 94 94 91 91 - 98 102 104 104 105
L1838 100 101 102 98 96 96 92 97 10} 108 107 108
1940 101 899 99 06 95 95 :
Ave, 95,7 9§.610.4 100.5 100.4 99,3 95,5 100.21DL3 102.8 99.8 100.0
Adj.
Ave. 95.9 99,8 10L6 100.7 100.8 99.5 96.7 100,410L5 103.0130.0 100.2

S0URCE: Table IX.
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Table XI. Number of Hogs on Farms on Janwary 1,
Oklahoma and United States, 1910-~1941

: Oklahoma 3 inited States
Year 3 {000 ) : Percent : {000)
] : of U. 3. H

1910 1,580 3.2 - 48,072
13811 . 1,800 2.8 B5,386
1glz2 1,230 2.2 55,394
1913 1,200 2.2 53,747
1914 1,300 2.5 52,883
1915 1,450 2.6 56,600
1918 1,480 2ed 60, 596
1817 1,300 2.3 57,578
1918 1,380 2.2 62,931
1919 1,275 2.0 64,326
1320 1,304 2.2 60,1569
1821 1,213 2.1 58,942
1922 1,334 2.8 59,849
19283 1,401 2.0 69, 304
1924 1,176 1.8 66,576
1925 969 1.7 55,770
1926 936 1.8 52,108
1827 » 883 1.6 5b, 496
1928 1,104 1.8 61,873
1929 ‘ 1,218 2.1 59,042
1930 1,088 1.9 55,705
1931 927 1.7 54,835
193 1,205 2.0 59,301
1933 1,806 2.4 62,127
1034 1,180 2.0 58,621
1935 : 800 2.1 39,004
1936 824 1.9 42,837
1937 700 1.6 42,770
1938 763 1.7 44,218
1239 9564 1.9 49,293
1940 - 1,269 2.2 58,207
1941 990 1.9 52,983

BOURCE: Livestock, Meats, end Wool Market Statistics and Related
Data, 1940; U.85.0.A., Agricultural Marketing Serviee, p.
T:'Ehd Livestock on Farms, January 1, 1867-1935, UeS.Dukts,
B. A. By, p. 26,




Table XII. ©Seasonal Variation of Hog Priceaﬁ/ During

Years of Increasing Hog Humbers in the United States, 1910-1840

:+ Qct. : Nov. : Dee. : Jan. : Feb. : Mar., : Apre. : May : June : July : Aug. : Sept,.
1910-11 107 104 29 106 104 96 88 86 88 92 110 112
1911-12 101 96 gl 21 91 91 107 102 99 .98 105 112
1914~15 101 98 96 25 91 91 93 166 102 111 104 100
1915~16 104 89 84 84 93 107 108 108 103 102 99 104
1517~18 111 101 104 98 96 97 93 99 97 99 105 108
15618-19 105 97 296 93 90 94 105 109 110 120 120 103
1921-22 86 86 80 82 100 111 111 114 114 108 101 06
1922-23 98 98 98 100 101 101 102 96 a7 96 28 114
1926-27 107 103 g7 97 104 102 103 g5 86 88 99 111
192728 117 108 g7 80 86 83 84 160 39 110 111 125
1931-32 a7 99 93 92 89 98 94 80 76 120 1z0 115
1932-33 101 96 86 81 86 91 94 105 115 111 102 102
1935~38 108 94 04 a7 1060 100 104 95 99 102 105 106
1837-38 1086 g2 83 88 ge 101 100 g4 102 109 102 108
1938-39 101 100 97 59 102 108 48 96 52 103 58 1is
1939-40 112 103 80 94 85 89 0l 58 g2 107 102 106
Average 104.4 87.5 92.8B 92.9 94.6 97.4 98,83 98.6 ©7.6 104.8 104,4 108.6
Adjusted '
Average 105.1  $8.1 93.4 95.5 986.2 98.0 98.4 59.2 98.2 106.5 1056,1 109.,3
SOURCE: Compubed from Table VI and Table XI.

1/ Fercentage of trend used.
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Table XITI. Oklahoma Price Received by Parmers 'for Hogs,
Adjusted for Changes in the General Price Level
During Years of Increasing Hog Numbers in the United States, 1910-40.
{Dollars. per Cwh.)

: Octe ¢ Nove : Dec, : Jan, @ Feb. : Har. : Apr. @ Mey ; dJune : July s Lug. 3 Sept.

1910-11 7,71 6,10  6.48 6.6T7T ©6.57 6.12 5.94 5.25 5,30 5.40 6.36 B.T0
i9ll-12 _6.26 6,18 6.02 64,00 5491 5,96 6B.84 ©.60 6.63 6.95 7.88 B8.18
1914~16  T7.98  7.67 7.1l 6.63 6.06 5.0 5.88 6.2l 6,77 Te37  Tod7T 6,77
1915-16 6.63 5.75  5.46 5.50 &.ig 7.4l 7.56 T.59 7.8 7.89 7,11 6.98
1917-18  7.87 7.06 7.06 6.65 6.81 6.85 8.83 8.92 6,85 7,08 T.22 7,01
1918-1y 7.00 6,83 6.88 €.30 T.l2 Te2T 7478 7.58 7.48 8.03 7,91 6.81
1921-22 5,27 5,00 5,04 B.49 6.44 7 06 6,97 6488 6,79 6,49 6,20 5.68
1922-23 5.47 - 4.86 4,58  4.46 4.28 4,12 4,10  3.99 3.61 4,15 4.30  4.43
1926-27 10.28 9,67 9.22 9.1%2 9480 8.dO B.78 Te28 6,38 B.1b 6,47 5,90
l027-28 €.18B 5.51 5.06  4.77 4.76  4.56 4,51 4.94 65,10 5,60 6.12 7.10
1831-32 B8.BZ 7.1C 6.72 6,73 . £.42 6.67. 6,35 Bebl 6.8l T.92 6.8 6,18
1932-33  5.66 5.70 5.31 5.2l 5.65 5.8  5.28 4.78 5.29 4,17 433 4402
1935-38  8.41 7.50 T.74 B.02 8.30 B8.45 8,74 8,20 8,680 8,17 T.91 7.886
1937-38 10.0¢ 8.88 T7.98 8.28 &.48 8.86 9.04 8,83 8,04 2,76 10.14 9.850
1933-39 9,00 B8.75 | 8.17 8,17 B.27 8.29 7.06 7,23 6.8 T7.62 G.62 7.50
1939~-40  7.26 6.11 4.98 5.00  4.79 4.84 4,74 o2 5.40 6.51 6.47 6.86

Ave, T.46 6.85

(o3}
.

B
e}
a3

5o 47 6,07 B6.89 6.65 6.4) 8,45 6.51 6.81 .74

SOURCE: Taeble VIII.
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Table XIV. Seasonal Variation of Hbg Pricesl/’uuring Years
of Decreasing Hog Wumbers in the U, 3. 1910-1940,

¢ Oet, : Wove : Dece :; Jan. : Feb, : Mar. : Apr. : May : June s July : Aug. Sept.

1912~13 110 160 96 21 24 101 108 100 104 104 103 102

1913~14 98 96 93 ] 102 102 103 100 98 101 111 11z
1916=-17 92 90 84 86 94 110 111 108 102 896 58 109
1 1819=20 93 88 84 92 96 97 98 98 102 110 114 122
1920-21 117 94 86 86 87 95 20 g2 87 109 117 99
1923~-24 106 101 94 96  9b 92 93 88 87 34 111 103
1924-25 109 101 91 98 95 116 111 95 95 107 114 100
1925-26 102 97 89 94 162 98 - 96 29 107 111 i01 108
1928-29 139 92 86 86 91 102 108 106 105 108 107 101
1929-50 28 92 93 95 1¢3 1086 101 101 103 96 87 111
193031 107 108 29 98 96 97 103 98 92 106 115 104
1933-84 115 106 87 38 - 103 103 84 78 81 88 93 123
1934~-35 95 85 84 107 101 114 101 97 99 a7 120 118
1936-37 100 95 98 99 94 94 - 92 98 104 114 127 113
Average 163.7 95.9 0.3 93.7 96.6 101.9. 988.9 97,1 97.6 102.2 108.1 108.8

Adj. Ave, 104,00  96.2 90.6 94.0 6.3 102,2 100.2 97.4 97.9 162.5 109,4 106.1

30URCE: Computed from Table VI snd XI.

1/ Percentages of trend were used.
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Table XV. Oklahoms Frice Received by Farmers for Hogs,
Adjusted for Changes in the General Price Level during Years of Decressing

B fumb in the United States, 1910-1540,
Hog Huml er?ﬁ%ﬁlars[pgb % gﬁf R

¢ Oct, & Nov, : Dec. : Jan. t Feb, : Mar, s Apr. : May : June : July : Aug. : Sept.
1912-13 8.21 7,50 7.14 6.84  7.07 7.50 8,00 7.55 7.86 7.94  7.88 T.24
1813-14 6,79 6.64 6.57 6.96 Te55 7.28 7.38 7.16 7.10 T.37 8.06 B.48
1916-17 5,92 5.42  5.37 5.71 6,52 7.90 730 7.04 6,90 6.63 8,73 T7.76
1919-20 b 73 5,10 4,75 4.89 5,18 5420 5.08 5,04 5,02 5,32 5.30 6.63
1920-21 6.94 6,67 6.67 8.69 6.90 7.55 7.10 T«19 6.49 8,02 8.54 8.00
192%-24 3.88 347 3.11 3«13 3.18 3.22 GPRA) 3.43 3.60 3.65 4.85 5.83
1924-25 5,68 5.41 5.00 5.36 8,38 6.61 6.89 6,05 8,17 6.95 7.19 6449
1925-26 6,75 6,75 6.71 6.95 7450 7.83 773 8,25 8,92 10.41 9.00 9,086
1928-29 6.26 5,49 5,10 5,21 5,48 5,93 6.20 6.28 6.21 6.41 5,33 5,95
1929-«30 5.82 5,64 5,72 5,88 6.49 6.94 6.48 6.51 7.00 Te40 7.558 B.69
1930-31 8.82 B.48 8B.07 3,10 TeS3 Tedd T.56 7428 T.46 8.17 9.52 @ 92.12
1933=34 5014  4.54 3.84 3.73 3.98 4.05 3.54 3F.44 3,55 3,91 3.93 5.28
1934-35 4,55 4,36 4,52 5.93 5,80 T.22 6.52 6.68 7,50 7.65 9.43 Y42
1936-37 Tedl Tel3 7.14 T.13  6.84 6,89 6.51 7.24 8.10 8.72 10.37 10.10
Average 626 5,90 5,69 5.89 6411 B.52 B£5.39 6,356 6,568 7.04  7.51 7.53

SOURCE: Table VIII.
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Teble XVI. Production of Feed Crops in United States
in Corn Equivalent Units* 1910-1940 (In Millions)

Grains Creins

: Wheet ¢ Corn : Oats : Parley : Rye 1 GrainL/ ¢ Including : Exeluding
Sorghums Wheat Wheat
1910 696 2,855 561 119 29 4,257 3,562
1911 687 2,476 449 120 8 3,763 3,076
1912 811 2,948 686 165 38 4,648 3,837
1918 884 2,278 627 133 40 3,807 2,973
1914 997 2,524 541 149 42 4,258 3,256
1915 1,121 2,829 728 178 46 4,897 3,776
1916 706 2,425 577 188 43 3,883 3,178
1917 8¢ 2,908 751 153 60 4,541 3,852
1018 1,004 2,441 724 188 83 4,440 3,436
1919 1,088 2,679 561 110 78 113 4.4862/ 3,42&5/
1920 987 3,071 752 143 62 126 ¢,0452/ 40082/
1921 910 2,928 5350 i @ 104 4,644 3,734
1922 941 2,707 682 128 100 70 4,528 5,687
1923 844 2,875 622 188 56 82 4,612 3,768
1624 926 2,228 718 138 58 20 4,162 3,227
19285 745 2,798 712 161 42 83 4,539 3,796
1926 925 2,547 585 136 35 100 4,331 3,406
1927 972 2,616 554 200 51 118 4,511 3,639
1928 1,016 2,666 666 276 38 111 4,772 8,756
1929 916 2,521 564 254 36 76 4,345 5,430
1620 985 2,080 646 251 45 &8 4,066 3,080
1631 1,046 2,576 570 167 &3 106 4,497 3,451
1932 g4l 2,931 634 250 39 101 4,796 3,965
1633 818 2,400 372 129 21 76 3,611 2,968
1932 586 1,461 276 98 17 27 2,473 1,888
1936 656 2,504 606 239 58 el 3,804 3,298
1936 6% 1,607 398 1285 25 51 2,800 2,104
1927 978 2,651 589 18¢ 50 20 4,537 3,664
1938 1,085 2,562 541 212  S6 o1 4,496 3,461
1839 835 2,602 475 229 89 77 4,257 . 3,422
1940 907  £,446 627 259 41 112 4,395 3,488

SOURCE: Computed from dete in Acreage, Yield snd Production of Principel Crops, ernuel
summeries, United Stetes Department of Agricultire, Agricultural Verketing Service.

1/ ¥o data from 1910-18.
2/ Grein sorghums omitted to meke totals comperesble with Oklshome figures.

* Factors used to compute Corn Equivelent Units were: corn, 1.0;
wheat, 1,111; oats, «607; barley, «837; grein sorghums, .292; eand
rye, 994 corn equivalent units per bushel.



Teble XVII.

Production of Feed Crops in Oklehome in

Corn Equivalent Units, 1910-1940.

Firc G;% a

(In Thousends)

Grain Greins Greins Orsins (Exeluvding

t Wheet ¢ Corn : Oets : Berley : Rye : Sorghums:Including: Exeluding : Wheet) Produced
;2/ Wheat Wheat in Okla.
1910 24,497 89,760 1,207 205 38 116,707 91,210 2.6
1911 10,488 38,080 4,233 113 28 B2,042 42,454 1.4
1912 25,886 90,660 11.179 345 42 126,102 102,216 2.7
1915 18,320 45,540 8,761 100 104 72,828 54,5086 1.8
1914 50,989 43,376 14,640 242 348 109,644 58,606 1.8
1815 42,773 104,135 16,8851 &10 350 165,919 121,146 G2
1918 30,291 47,520 7,782 125 402 86,070 86,779 1.8
1917 37,885 28,645 13,096 272 413 80,311 42,426 1.1
1918 40,8856 21,480 16,034 396 421 79,186 38,301 l.1
1919 73,384 56,188 285,201 1,432 716 164,971 81,5687 244
1920 62,110 74,672 28,210 1,802 434 le2,028 99,918 2.6
1921 59,216 80,592 14,265 1,481 287 26,845 181,654 122,438 5.3
1922 35,621 58,378 11,549 1,348 213 19,428 126,538 90,917 245
1923 47,014 35,134 8,449 1,874 246 18,1%9 111,656 64,642 1.7
1924 63,440 51,516 13,689 8,076 229 19,354 151,304 87,864 2.7
1926 33,289 25,580 11,213 1,040 159 14,108 85,3920 52,101 1.4
1926 81,818 53,119 15,334 1,992 197 34,264 187,724 105,906 3.1
1927 38,963 73,071 9,880 819 76 34,618 157,407 118,444 3.3
1528 71,761 62,62b 1C,638 356 72 30,851 176,374 104,628 28
1929 56,940 47,585 9,667 e61 70 20,329 135,542 78,602 243
1930 41,531 33,526 12,012 643 119 12,961 100,792 59,261 1.9
1981 82,486 49,816 19,9584 1,863 183 14,322 168,653 86,167 2.5
1932 52,399 65,760 12,174 1,502 123 16,106 147,083 94,664 2.4
1983 34,786 20,027 10,514 550 72 11,811 77,708 42,974 1.4
193¢ 41,269 11,281 10,607 1,338 106 7,887 71,929 30,670 1.6
1935 36,752 26,872 18,163 1,312 208 12,245 64,553 §7,801 1.8
19356 30,576 11,772 10,302 653 143 5,968 59,410 28,835 1.4
1937 72,728 30,960 13,865 1,714 304 13,706 133,277 60,549 1.7
1958 64,796 36,080 13,916 2,862 538 12,621 129,613 64,817 1.9
1989 67,147 27,216 10,705 5,062 497 8,861 119,478 652,331 1.5
1940 62,574 40,366 16,360 4,838 398 15,822 140,348 77,774 2.2
SOURCE: Table XVI.

1/ No date evailsble from 1910-1920.



Table XVIII. Oklahoma Price Rsceived by Parmers for Hogs, Adjusted}./
in Years of Inereesing Hog Numbers and Large Corn Crops in the United S$tates
(Dollars per Cwi,) :

:0ctober :November:December :JanuaryFebruarys March : April ¢ May : June : July:ﬁugust:September

1910-11 7.71 7.10 6,48 6.67 8.57 6,12 b.54 B5.2B  5.30 6.40 6.36 8.70
1918-18 6,63 5.75 5446 5.50 &.18 T4l 7.55 7.58 7,50 7.5 7.1l 5.96
1917-18 7.78 7.08 7.06 .65 6,61 6.85 6.83 6.92 6.8 7.08 7.22 7.01
1921-22 5.27 5,00 5.04 0. 49 Eedd 7.06 6.97 ©6.88 8.79 6.48 6.20 .68
1922-23 547 4,88 4.58 4,46 4029 4,12 4,10 3.59  3.61 4,18 4430 4.43
1527-28 5,18 5,81 5.06 4.77 4.76 4. 56 4,061 4,94  5.10 5,60 86,12 7.10
1932-33 5.66 5.7G 5.381 5.21 5.65 5.585 5.28 4,78 5.29 4,17 4.33 4.52
1937-38 10.00 8.88 7.99 8.28 8.49 8.88 9.04 8,33 9.04 9,76 10.14 5,50
1939-40 T.26 6,11 4.95 2.Ub 4o T4 4,84 4.74 5,26 5.40 6,851 6.47 8.868
Average 6,89 .22 8,77 .79 5.88 .18 6.05 5.99  6.10 B8.31 6.47 8.53

SOURCE: Computed from Tables XVI and VIII,

E/.Adjusted for changes in grice level,

2L



Teble XIX. Oklahoma Price Received by Farmers for Hogs (Adjusted)é/’in Years

of Increasing Hog Numbers and Small Corn Crops in the United States.

» {Dollars per Cwh,.)
:October:lovember :Decenber :January:February: Mareh : Apri

: May @ June : July sAupust:September

1911-12 €.26 6.18 6.02 6.00 5.91 5,26 .84 6,60 6.83 ©8.95 7,58 8.12
1918-19 7.00 6.83 6.83 5.80 T.12 T.27 7«78 7.59 7.48 8.03 7.91 6.81
1935-36 Be4l 7.50 TeT4 8.02 8.30 8445 8.74 8.20 8,60 B.17 7.91 7.86
Average 7.22 5.84 5.86 6,94 7.11 Tu2d T.79 7.46 7457 T.72 7480 T.60

SOURCE: Computed from Tables XVI and VIII.

1/ hdjusted for changes in price level,

592



Table XX. Oklahoma Price Hecelived by Farmers for Hogs (Adjusted)l/
for Years of Decreasing Hog Numbers and Large Corn Crops in the United States
(Dollars per Cwt.)

:October:ljovember :December :January:February: March : April : May : June : July sAugust:September

1912-13 8,21 7450 7.14 .84 T.07 750 8,00 7.566 7.88 7.94 7.86 724
1919-20 5.73 5,10 4e75 4489 5.18 5,20 3.08 050.04  b.G2 5,52 5,80 £5.63
1920-21 8.94 5467 6.67 5.68 6. 90 7.56 7.10 7,12  6.49 8,02 8.84 6,00
1923-24 3.86 Be47 3.11 3.13 3.18 d.22 3.39 5.43 3.60 3.65 4.85 5,83
1926~28 6.75 8,73 6.71 6.95 7. 50 7.33 7«78 8.28 8,82 10.41 §.00 2.086
1928=-29 6.26 5449 5.10 5,21 5.48 .93 6.20 6,23 6.21 8.41 6.33 5.95
Average 6.29 5,33 5.88 £.62 6,89 6.21 6,20 ©.28 6.3 6.96 7406 8,68

CURCE: Table XVI and VIII.

wx

1/.Adjusted for changes in price level,

Ph



1/ Table XXI. Oklahome Price Heeceived by Farmers for Hogs,
(hdjusted )~ for Years of Deeressing Hog Numbers sund Smell Corn Crops in the United States
(00l loare o k-
A3 T oz

:0ctober ;llovember :December (January ifebruary ¢ Warch : April & Mey : dune : duly :hugust:September

1913~14 .72 .64 6.5 696 7435 7428 7.38 7.16 7410 Ta37 8.08 8.48
1916-17  £6.92 5.49 B.87 5.71 6.52 750 7435 Te04 6.0 6.63 6475 7.76
1924-25 5468 .41 5.00 5436 5.38 661 .62 6.085 6.17 6.95 712 €42
1530~31 .62 8e48 2.07 8.10 T+83 T+44 T+56 7.28 7448 8.17 9.52 $.12
1933-34 5.14 4 .54 3.84 373 2.93 4,05 3.04 3.44 3.58 3.91 583 5,29
1934-38  4.58 4,38 4 .52 .93 5.80 7422 .52 6.58 7 .80 Te€5 Dedd 942
1836=37 741 7.13 7.14 7,13 .94 €.09 8+51 T.24 8.10 8.72 10.37 10.10
Average £5.30 8.01 5.79 613 £.25 673 6.51 £.40 868 7.08 7.89 8.09

SOURCE: Teble XVI end VIII.

1/ Adjusted for changes in price level.



Teble XXIY., Oklahoma Price Received by Fermers for Hogs,
during Yesrs of Incressing Price Levell
(Dollars per (G, )
:0ctober :November :December :January :Februvary: Herch : April i May : June : July:Aupust:September

1911~12 5.70 5.50 5.50 5440 5450 580 6.70 §«60 6.5C 5.60 720 7.80
1912-13 730 7420 7.00 €.70 7.00 7+5C §.00 Te40  TW70 7470 770 760
1914-15 5.30 6.60 €«40 30 6.00 5480 500 Be40 €50 700 B8.60 .80
1915-16 8.,9C 6.10 5.80 6.00 €830 8.00 8,30 8.50 8.40 3.50 8.€0 240
1916=17  8.7C B.50 8470 9420 10.50 12.80 1&.60 13.80 13.60 13.4C . 14.00 15.80
1917-18 16.30 15.10 18.60 14,90 14.80 15.10 15.30 15.50 15.20 15450 18.40 16.50
1¢21-22 6.80 6.20 5.90C 6.20 7.0 8440  8.50 8,80 3.50 8.50 ' 3.00 7+50
1922-23 7450 720 7.10 7.00 6.90 €480 680 6.30 B.60 6.10° €.10 7.00
1024-25 8.80 8.50 8.00 .00 -8.10 11.50 11.30 9.80 10.00 11.40 12.30 10.90
1226-27 12.20 11.€0 10.70 10.30 10.70 1043 10.10 2.10 8.10 8.00 8.80 2.50
1932-33 3.60 2.35 2460 Z2.50 2460 2475 288 3.28 3460 350 3425 3.30
1933~34 5475 3445 2.80 2.80 5«80 3«40 2.8 2.78 2.95 5440  3.8b 5.50
1934-35  4.60 4.45 4+70 640 650 780 7430 7.350  T.80 7.80 .90 2.70
1538-39 Te20 T.00 .70 .70 .70 6480 6.20 £.00 5.60 £.10 5,10 §.60
1939-40 €.10 5.50 4,70 4 .90 4 .60 4.60 4£.65 5.00 4.70 5.60 550 5,20
Average 748 7.08 6+81 6495 724 7+82 750 TeT7 T.68 Te94 7485 8.67

SOURCE: Teble V.

l/ Years when the index of oriees for the mejor Olilahoms fsrm products rose.
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‘ 1
Teble XXIII. Oklshome Price Received by Fermers for Hogs during Years of Decressing Price Levek‘/
(Dollars per Cwt.)

:October:November:Decemher:January:ﬁébruary; Msrch: April: Mey :

June ¢ July :August:September

1210-11 8.10 760 7.00 7420 €490 €30 5.60 5,30 5.30 5240 €430 6430
1913-14 740 7.10 £.90 7.10 7.50 7«50 760 7,30 7.10 730 7.90 780
1219-20 14.10 13.10 12.40 12.80 12.90 12.70 12.70 12.70 12.8 12.30 13.40 13.80C
1920~21 12.70 980 8.40 .10 7.80 3.00 710 6490 B8.30 7.70 8.20 6«90
1923~24 8,40 6.00 5.80 §5.70 5.70 5.60 5.80 5.70 5.80 5.80 8§.00 7480
1925-26 11.00 10.50 9.80 10.50 11.40 11.20 10.S0 11.30 12.40 12.80 11.70 12.40
1927-28 2.70 8.60 7480 7.30 700 6.80 £.90 8.10 R8.00 8.50 .00 10.30
1928-29 9.20 7.50 7.40 750 500 8.90C 2.30 S.10 9.00 9.30 9430 8.80
19295-30 8.50 7.90 7.90 &.00 8450 B.60 B.20. 8.20 B.40 7.70 7.70 8.60
1930-31 8.10 7«80 7.10 680 6450 - 6.40 6.5 5.80 bB.3C 5.80 5400 5.20
1951-32 4,60 4 .40 Z.50 3.70 35.40 560 330 2470 2,50 %.80 3.70 3 4B
1036~37 8.60 8.20 8.50 8.70 8440 - 8450 8,40 8.90 9.40 10.20 11.20 §.90
1937-38 9.20 Ted 7.00 7«20 7«30 7«80 T.50 7.00 7.50 8.00 7440 7260
Average 9.05 5.22 7.58 TeT4 T.72 7 « 84 T+688 T.62 7.68 8.15 8445 Be37
SOURCE: Teble V.

1/ Years when the index of price for the major farm commodities declined.



Table XXIV. Oklahoms Price Recelved by Farmers for Hogs
During Yeers of Decreasing Price Level and Increasing Hog Numbers

{(Dollars per Cwt.)

:0ctober :November :December tJoanuary :February: March ¢ Avril @ May ¢ June : July :lugust:September
. y o - 3 el P

iglo-11  g&.10 7460 7.00 7.20 £.20 8.30 5.60 85.30 5.30 5.40 6.30 6430
1927-28  2.70 8,60 7.580 7430 7200 6430 6.50 8.10 8.00 8.90 9.00 10.30
1931-32  4.60 4 .40 3.90 3.70 3440 3.€0 530 2.70 2.80 3.80 3.70 3.45
1837-38  2.20 7.30 7.00 720 7430 7.830 750 7.00 7.50 8.00 7.40 7.60
Aversage 790 7.12 .42 6435 6.15 6.12 5.82 5.78 5.82 6.52 €.60 .21

SOURCE: Teble XXIIZ.



Teble XXV. Oklahoma Price Received by Fermers for FHogs
During Years of Decreasing Price Level and Decreasing Hog Numbers

{Dollars per (wt.)

:0ctober :November :December:Jenvery tFebruepy: WMarch : April : Mey : June : July :hupust:September

1815-14 T+40 7.10 6.90 7,10 750 7.50 7.60 7.30 7.10 7430 7.90 7.80
1918~20 14.10 13.10 12.406 12.80 12,90 12,70 12.70 12,70 12.80 13.30 13.40 13.80
1520-21 12.70 5.80 .40 8.10 780 3.00 7.10 6.90 5.30 770 8.20 €.90
1023-24 6,40 €.00 5.80 5.70 5470 5.60 5.80 §.70 5.80 5.80  8.00 780
1025-26 11.00 10.50 .80 10.50 11.40 11.20 10.80 11.3C 12,40 12.80 1l.7C 12.40
1928-29 9.20 7.80 7.40 7450 8.00 8.90 2.30 §.10 9.00 2.50 9.30 8.80
1925-30 8.50 7«20 790 8.00 8.50 8.60 8.30 8.20 £.40 770 7.70 8.60
1830-31 8.10 7,+80 7.10 680 6.50 8.40 €,80 D£.80 5.30 §5.80 6.00 5.20
1936-37  8.60 8.20 8450 8.70 8440 8.50 8.40 8.90 9.40 10.20 11.20 5.50

Average 9-56 8-70 8-22 8-56 8052 8-60 B¢51 8;44 8.50 8.88 9027 9002

SOURCE: Table XXIIIL.



Teble ZRAVI.

Oklehoma Price Received by Fermers for Hogs

During Yesrs of Iuncreesing Price Level and Ineressing Heg Numbers.

(Dollars per Gﬁt)

:0ctoberovember :December :Januvary tFebruary: March: April: ¥eoy : June : July : August:Sepbember

1911-12 5.70 5.50 5430 5.40 5.50 5460 6.70 6.60 6.50 6.60 7420 7.30
1914-15 6490 6.60 6440 §.30 6400 £.20 8.00 6.40 6.50 7.00 680 6450
1515~16 6.30 6.10 §5.80 6.00 6.80 8.0 8,30 8.50 3.40 B8.50 3.60 .40
1817-18 16.30 15.10 15.60 14,80  14.80 15,10 15.3018.50 15.20 158.50 16.40 16.90
1921-22 8,80 .20 5.90 6.20 760 - B.40 3.50 B.80 - 8.90 8,50 8.00 750
192223 7.80 720 7410 7.0C 6.49C. 6.80 6480 8.30 5.60 6.10 8410 700
1826-27 12.20 11.60 16.70 10.30  10.70 10.30 10.10 9.10  8.10  8.00 8480 G50
195233 3.00 2.85 260 2450 2460 275 2485 3.25 3460 350 3425 3.30
1958-39 720 7+00 6.70 6470 670 8180  6.20 8.00 5460  G.10 5+10 6.860
193940 6.10 5450 4.70 4490 4,60 4460 4,85 5,00 4,70 5.60 550 5.90

Aves T+86 7e&T 7409 Te02 Te22 Ted2  TLEB T7.54  T.31 7.54 758 8.04

SOURCE:s Teble XXII.
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Teble XXVII. Oklahoma Price Received by Fermers for Hogs During Yesrs of Increasing
Price Level and Decreasing Hog Nunmbers.
(Dollars per Cwt.)

:0ctober :November :December sJanuary tFebruarytarch @ April : ¥Mey & June @ July :hugust:iSeptember

1912-18 780 7.20 7.00 - 8.70 7.00 7,50 8.00 7440~ TWaT0 770 T+ 70 T7.60
1916-17 3.70 8.00 3.70 .20 10.50 12.80 13,60 13.80 13.60 13.40 14.00 15.90
1524-25 8.80 8.50 3,00 9.00 9.10 11.50 11.30 9.80 10.00 11.40 12.30 10.20
193334 375 5+45 280 2.80 3430 340 2050 2.75 2.95 3440 e85 5,50
1934-36 4.50 4 .45 4.70 €440 6.50 7«80 = 7450 TeB0 T80 7480 8.90 2.70

Ave. 78 £6.50 6,24 .82 Te28 8.60 B.62 8.21 8.41 B.74 9455 9.92

SCURCE: Table XXIIL.

g



Table XXVIII. Oklahoma Hog-Corn Rntial/z 1910-1940.
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12.1 11.0 10.6

12,7

10.8 10,9 10.5 2.9 8.6 10.1 10,6 11.8

10.9

Ave,

1910-1938, and

mid-month Looal Irice Repvorts, U. S5, D. A., Agricultural Marketing Service, various issues,

s

——

Oklahoma Ferm Price Statisties

grices in Oklshome,

Computed from hog and corn

SOURCE :

1/ Number of bushels of corn equivalent in price to 100 lbs. of hog.



Teble XAIX. Sessonel Veriation of Hog Priees During
Years Baving Hog~Corn Ratlos Above 12.5.

tJenvary:Februery: ¥erch @ April : Way : June : July :fupustiSeptember:Octoher :November :December

1521 36 87 95 - 80 s 3 109 i17 09 26 86 20
1922 82 100 111 111 i14 114 108 101 96 98 86 o8
1526 g4 1ca 99 26 g5 107 111 101 168 107 108 &7
1827 27 104 102 103 48 86 86 go 111 117 106 97
1532 2z 8% o8 94 8o 76 120 120 115 101 96 86
18383 83 22 101 160 o4 162 100 102 108 101 100 a7
Averege ¢ 96 1c1 92 g6 25 1¢8 106 108 163 58 9z

SOURCE: Ceomputed from Teble VI ernd Teble XXVIII.
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Table XXX. Seesonel Verietion of Hog Prices During Years
Haeving Hog~Corn Ratios Less then 9.5

tdJanuery:Februery: Mereh : April : May : June : July =August:September:Octoberzmovember:December

1915 95 91 91 93 100 102 111 104 100 104 89 - B4
1918 98 96 87 8 28 a7 9% 105 108 105 97 96
1923 100 101 10l 102 o6 817 a8 98 114 108 101 04
1924 896 96 22 83 88 87 84 111 1038 109 101 91
1933 81 86 21 94 105 115 111 102 102 115 106 87
1634 88 103 103 84 78 81 88 63 123 95 86 84
1835 107 101 114 101 27 99 o7 120 116 108 94 94
1037 99 o4 04 92 98 104 114 127 113 108 22 83

Average 96 36 28 98 o5 96 100 108 110 108 96 83

SOURCE: Teble VI and Teble XAVIII.
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Table XXXT.
by Farmers for Hogs durirg Yesrs Heving e Hog-Corn Ratic
Between %.5 and 125 :

Seesonel Varistion of Oklehoma Price Recsived

:dan. tfeb.MariApre: MeyidJune:JulysAug.:Sept.:0ct.:liov. :Dece

111 106 104 96 82 86 83 92 116 112 101 98 ¢l
1912 91 ¢l 81 1o7 102 9% 98 105 112 110 100 98
1913 91 94 101 108 100 104 104 103 102 99 96  £3
1914 96 102 102 103 100 98 101 111 112 101 98 96
1016 84 93 107 108 108 103 102 99 104 92 90 o4
1917 86 94 110 111 108 102 9 98 109 111 101 104
1919 95 90 94 105 109 110 120 120 103 93 33 ©6
1920 92 96 97 98 99 1C2 110 114 122 117 94 85
1925 98 96 116 111 95 95 107 114 100 102 97 89
1926 90 86 85 84 100 9¢ 110 111 125 109 92 @5
1929 86 91 102 108 106 105 108 107 101 98 92 93
1930 95 103 105 101 101 103 96 97 111 107 106 99
1951 98 96 97 103 98 92 108 115 104 97 99 93
1936 97 100 100 104 95 99 102 105 106 100 85 98
1839 98 102 106 98 96 92 103 88 118 112 103 €O
SOLRCE: Table XXIX.



Teble XXXI1T. Hog~Corn Price Retio for Jenusry snd Auvugust through December, 1926-1940,
and Humber of Sows Parrowed the Following Spring.
(Based on Prices Received by Farmers, U. S.)

tAugust iSeptember :0ctober silovember :December tJenuary: Number of Sows PFarrowed in
Spring
(Millions)
1%28 14.7 15.8 16.2 17.3 17.0
1927 S5 10.3 11.8 12.2 10.8 17.1 2.8
1928 16.2 11.7 11.3 11,3 10.4 10.4 8.3
1529 10.7 5.8 Ge9 10.5 16.9 10.2 8.9
1930 9.5 10.3 10.7 12.4 11.5 1l1.4 848
1931 12.3 12.6 14.1 11.9 10.8 11.8 8.0
1932 15.4 1345 15.0 15.7 1445 1.2 5.8
1933 7.8 8.0 10.7 .1 7.0 14.0 9.1
1234 B3 78 6.8 8.7 640 7.0 Ga8
1038 12.6 13.2 13.3 15.1 1645 8.1 5.5
1836 8.5 942 04 9.2 945 18.7 7.0
1037 11.2 11.2 16.6 17.2 15.5 9.3 6.2
1938 18.1 16.8 17.4 18.1 16.0 14.5 6.8
193¢ 12.0 12 .E 13.7 12.6 10.0 15.4 8.7
1840 9.2 2.9 g.8 9.9 10.3 9.7 .2
1941 13.0 748

SOTRCE: Livestock Meets and Wool Varlet Stetistics and Related Dats, 1940, United Steates
Department of Agriculture, Agricultursl Marleting Serviee, pp. 8 and 72.




Table XXXIII.

Deviations of United States Price from the Oklahoma Price
Received by Farmers for Hogs, 1810-1940, and Averages for Marketing Seasons (Oct.-Sept.).

(Dollars)
Eve, Oct.
: Jan, : Feb, : Mar. : Apr. 3 May : June : July : Aug. : Sept. : Oct. : Nov. : Dec. :Previous
Yr.”‘SOPto
1910 +46 «37 03 .16 «39 .26 «16 «28 =,08 -.02 .01 +16
1911 24 .14 o4l <567 42 .36 «b2 .24 «23 « 39 « 36 .42 28
1912 o 854 «29 «34 .08 <19 .15 04 =09 =,33 =10 =15 =,11 «18
1913 07 17 «12 .06 06 =-,09 «11 .09 «08 .20 +23 .26 .02
1914 + 38 «256 «30 «20 B30 .33 42 .21 «31 + 53 +40 27 «28
1915 «27 .54 43 «48 « 37 «30 -.16 «01 «29 28 25 12 +29
1916 32 W27 =.14 =,09 =,13 =,18 =,10 0l =,18% =,08 =~-.16 .08 04
1917 -.04 17  =.48 .01 =,08 =-,10 =,06 24 =21 -.15 .21 13 -.08
1918 .86 023 048 -46 .54 .l? .08 049 .60 '-10 042 -32 .28
1919 + 39 «43 «43 =.11 0 0 «18 40  ~-,18 -e22 .26 .26 «18
1920 +56 » T8 88 1.03 .74 .38 1) <19 .18 «87 1,84 «50 44
1921 «62 + T8  1.13 +88 72 92 «39 «53 «B61 « 51 «46 .62 «81
1922 +69 .64 .68 « 538 28 J21 .62 « 54 <73 «838 +958 « 53 .52
1923 77 « 76 .72 «65 83 77 +58 « 76 +81 «83 .66 «79 o7l
1924 «89 «84 1.03 « 90 «98 «75 «80 «54 «70 .66 «12 « 39 .81
1925 « 81 +52 «33 + 54 «98 .82 82  =.11 .60 «16 «16 « 71 .46
1926 049 036 045 059 -67 040 -oll -004 -053 “014 *.15 .27 129
1927 67 .48 + 59 «31 «31 L30 .58 o 44 «28 48 «39 .34 33
1928 « 50 «61 .68 «85 T2 &T0 T4 1,01 «B7 « 36 <61 +5b .66
1929 +88 .88 1,10 «90 .86 .80 1.03 .98 o738 .60 .64 .83 .79
1930 «80 «98 «97 «87 «78 « 70 «68 «81 «84 «69 «40 034 +78
1931 « 45 + 31 .- o 42 o 45 + 40 « 40 «25 «24 «10 -.04 -.14 «41
1932 +06 13 «30 «28 26  L32 « 43 « 56 « 33 25 «20 13 «20
1933 «18 34 «47 « 56 «63 « 06 «48 « 54 «43 o 42 «25 12 «35
1934 + 26 « 7 «48 « 59 42  L87 « 57 « 76 .54 .60 .59 «45 «46
1935 47 +60 « 50 «58 62 .56 «60 32 « 08 « 56 .44 «02 .62
1936 41 «54 «47 « 38 39 W31 24 « 79 .48 « 67 .04 « 59 .46
1937 « 70 +79 +67 .64 «49 .57 « 90 +26 .65 +58 +36 .54 « 57
1938 « 39 44 « 566 27 «36  L80 .56 o4l o 47 .08 25 «20 «45
1939 .26 « 51 « 50 87 39 .36 <16 « 37 «46 .42 «37 33 «31
1940 «28 37 «27 o256 «08 .12 «18 «33 24 «33 «12 29 «29
Ave,
1928~
1940 .42 «54 « 54 « 02 «52 « 48 « 01 « 56 « 53 43 « 38 13
Ave.
1910~
1940 o 43 «47 «48 o 44 45 439 « 37 « 58 « 56 «34 34 54
SOURCE: Computed from Table V and United States Price Received by Farmers for Hogs from Livestock, Meats,

and ool Merket and Related Data, 1940, United States Department of Agriculture, Agricultural

Marketing Service, p. 76.



Teble X¥XIV. Aversce Pricel/ of Hogs per 100 Pounds st Chicage 1928-1940.
(Dollars per Cwt.)

Ave. for

: Jane : Febe ¢ Har. : Apr. @ ¥Mey : June : July : Auge : Sent. : Ocb. : Yov. : Decs Year
1628 8.25 8.08 8.0C8 .28 9.67 $.51 10.65 11.56& 11.89 G657  8§.83 B.61 9.22
1929 .22 10418 11.44 11.41 10,81 10,72 11.20 10.E2 9.85 .38 2.06  9.34 10.16
1930 9.76 10.67 10,17 10.00 10.02 9.52 873 g.58 .76 £.34 8.55 7.92 0.47
1631 7465 7406 748 7.26 6453 G.36 8.38 £.2 5.41 5.09 4.61 4.20 .16
1932 4.00  3.8% 4,35 5.8 3.34 3.62 4.58 4.21 4,00 3450 S.34  3.04 3453
1933 3612 3446  3.88  3.77  4.51 4.49 441 3.97  4£.24 4.45  4.04 3.25 e dd
1934 341 4,39 4431 S285 3851 4.09 4.49 5.8% .82 5.60  5.6¢C 5.39 4 .65
1235 7.70  8.35  G.09 8.84  92.31 9.27 5.49 10.78 10.95 2.83 .81 .57 .27
1536 .80 10.37 10.24 10.47 2.58 9.88 g.76 10.086 .89 G ED .48 .96 0.89
1287 10.24 10.08 10.11 9,27 10.73 11.04 11.567 11.77 11.37 10,03 E.04 780 16.02
1938 701 8433 9.12 8.28 8.20 8.52 8.60 7.76 8.35 7.84 787 7«24 8.09
1938 Te30  TeTT  Te43 6.92 6.67 G.34 5.52  B.52 7.44 685 sD7 BWES £.57
1040 5.32 5.12 5,07  B.43 5468 4.98 5.92 6.21 6446 .28 6.11 6.27 5.71

SOURCE: Livestock Meets end Wool Nerket Stetistics sund Related Dete, 1940, United Stabes Departrment of
Agriculture, Agriculturel Marreting Service, p. 63.

1/ Weilghted aversge pecker eand shipper purcheases.

¢
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Table XXX Deviations of Chicage Averaye Price of Hogs from the
Qklehoma Price Recelved by Farmcrs, 1928=- 1940.
(Dollars per Cwt.)

: Jam. : Fe0. & Mar. s Agre 3 May ¢ June :  July : Aug. : Sept. : Octe : NOV. 3 DecCs
1928 L8985 1,08 1.28 2.58 1. 1.91 1.75 2.55 1.89 « 37 83 1.21
1929 1.72  2.72 2.5¢ 2.1} 1. 7 1.72 1.90 l.22 1,05 .88 1,186 1.44
1930 1.78 2,17 1.57 1.70 l.8% 1.12 1.03 l1.88 1.16 l.24 .75 L 38
1931 .35 .56 1,08 .76 5B 1.06 .53 w02 21 .48 21 « 350
1932 « 30 » 49 73 55 G4 1.12 .78 « 51 55 « 50 48 « 44
1553 .02 . .88 1,13 P92 1.26 «89 .51 .72 .84 .68 <59 .45
93 L51 1.09 .91 .85 .76 1.14 1.089 2,04 1,32 1.0 1.21 1.19
1935 1.30  1.88 1,29 l.g4 2,01 1.47 1.69 .88 1.28 <83 1.21 1,37
1938 1.36 1.57 1.854 1.47 1.38 l 28 als - 96 .69 L85 1l.28 1.46
1937 1.8¢ 1.68 1,51 1.87 1.83 .64 1.37 « 57 1.47 «83 T4 « 50
1938 W73 1,03 1.32 L7300 1.20 l.uz .60 » 36 75 .54 87 « 54
1939 «60 0 1.07 .83 $72 .87 74 -.18 « 42 B4 .75 47 .58
1940 .42 .52 &7 .78 59 .28 .32 .71 .55 75 .61 .97
Ave. .98 1.24 1.24 1.26 1.24 1.18 .97 .98 .95 .78 W79 .91

SOURCEZ: Computed from Teble ¥V and Average Price of Hogs at Chicago from Livestock Ueats

and Wool Warksi Statisties, 1940, United Btates Department of Agrieulture,

Agricultural Warketing Service,

pe B8,

1642



Table XXXVI. Deviations of Chicago Price of Hogs from the
United States Price Recelved by Farmers, 1928-1940.
, (Cents) v , _
sJanuarysFebruary: March ¢ April : May : June : July : August :September:Qctober:November sDecember

1928 « 45 AT «80 1.53 B0 1.1 1.01 1,52 T2 .02 .3 LGB
1928 1.04 1.3 1.44 1.21 58 « 9 LB7 24 .« 32 28 . 54 .81
1830 $ 98 1.19 + 80 85 1,03 « 42 .35 1.07 o 58 «DB 35 . 48
1931 . 40 # 25 . 54 7 .18 .66 .13 A -.03 «39 «25 44
1932 24 » 36 ] 27 « 58 <30 15 T 51 W22 25 =29 «31
1933 o 44 » 52 +B86 « 56 .63 53 . 43 .18 .81 »26 G4 + 53
1934 « 35 .02 . 43 « 56 « 54 « ST « 02 1.28 73 <40 52 . T4
1938 +83 1,26 «99 1.08 1.39 .91 1.08% « 58 .86 27 <77 85
1938 24 1.03 1.07 1,09 .99 « 87 .62 17 21 « 58 . T4 .87
1837 84 .29 .94 «93 1.34 1.07 87 $ 33 »82 25 « 39 .36
1928 32 <59 «T7 ol 80 «52  L04 -.G5 .28 + 56 .42 « 54
1939 L W34 « 56 B33 «38 23 » 38 ~e34 .05 « 58 « 53 .10 58
1640 .14 12 +20 253 .24 .16 . .38 TW.81 « 42 «49 .68
Average .56 .70 «68 T4 72 <76 « 47 + 43 .42 B4 o 43 « 56

vvvvv

80URCE: Computed from prices found ia Livestock Heats and Wool Warket Statistles and feleted Date, 1940,
Agricultural Marketing Service, U, S. D, A., :p. 68 and 7b.




Table XXXVIi. Deviations of the Annusl United Stetes Prices and Oklahome Prices
Recelived by Farmers for Hogs from the Chicag
Average Price.

thverage Price of : U.S, Ferm : Okla. Farm : Devistion of U.S. : Deviation of Oklahoma

:Hogs per 100 # eb: Price : Price t  from Chiecago : from Chiceapo

: Chicago : & per 100 : & per 100 # ¢ % per 100 # : $ rer 100 #
1928 9022 8054: 8.07 "68 "1..1.5
1929 10.16 9.42 8.62 -.T4 ~1 .54
1930 G.47 8.84 8.08 -6F ~-1,39
1631 8.16 5.78 5.61 - 43 ~ W55
1932 5.83 3+34 322 -.49 -~ <61
1633 S04 3538 3413 ~-edl -~ «81
1934 4.65 4414 3.72 -51 - «93
1938 927 2el3 7.08 -84 ~1.29
1936 9.89 9430 8.69 ~58 -1.20
1937 10.02 047 B.97 . =55 ~1.05
1928 8.09 T+72 TedH - 37 - <74
1989 6.57 6.28 6.01 -S54 - «56
1940 5.71 5.37 5.15 -4 - #56

SOURCE: Tables V and XEXIV; United Stetes priece from the Mid-Month Loecel Price Reports,
United States Department of Agrievlture, Asricultursl Verketing Service, verious
issues.




Table XXXVIII. Devietions of the United States Price of Hogs from the Oklahoma
Price during Years in Which Oklehome Hed Two Percent or More of the United States Hog Numbers
(Cents)

—

:0ctober shovember :December sJenuery iFebrvery: Herch @ April : Mey @ June $ July

e
.
s

\ugust tSeptember

1928-29 35 61 §5 68 88 110 90 86 80 103 98 73
1931-32 10 ~04 ~14 06 13 30 28 26 32 43 56 53
1932~33 25 20 13 18 34 47 38 63 36 48 54 43
1933 -84 42 25 12 26 57 48 56 42 57 57 76 54
1934-35 60 59 45 47 60 30 58 62 86 g0 32 59
1938-40 42 37 33 . 28 37 27 25 36 12 18 33 24
Averege 36 33 24 32 48 49 49 52 46 55 55 48

SOTRCE: Teble ¥¥XIIT ond Table XT.

n
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Table XZXTIX. Devietions of the United States'?rice of Hogs from the Oklshome
Price during Yeers when Oklshoma Hed Less then Two Percent of the United States
Hog Numbers

(Cents)

:0ctober sNovember :DecemberidJanuarytFebruary: March : April : May ¢ Juns i1 July sdugust:September

1927-28 48 39 34 50 61 68 85 72. 70 74 101 87
1529-30 60 64 63 30 28 87 87 79 TO - 68 81 84
1930-31 €2 40 34 45 3l 52 42 45 40 40 25 24
1955-38 56 44 82 41 54 47 38 38 . 31 24 79 48
1956~37 B7 b4 5¢ 70 79 87 64 49 57 50 26 85
1937-38 b8 35 84 39 44 56 27 3b 50 58 41 47
1938-59 08 25 20 26 51 30 37 39 36 15 87 46
Average 51 43 4B 50 60 E9 54 51 51 47 56 57

SOURCE: Teble XXXII and Table XI.
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Table XL. Devietions of the United Stetes Price of Hogs from
the QOklshome Price during Yesrs When Oklashome Produced More than Two Percent
of the Corn BEquivalent Units of Feed Gralns in the Tnited States

t0ctober:Hovember tDecember sJanvarysFebruary: March ¢ April 1 Hey : June : July :AugustiSeptember

: . {Cents)
1527-28 48 39 34 50 61 68 86 72 70 T4 101 87
1828-2¢ 35 81 55 68 83 110 90 86 20 103 . 08 73
152930 €0 64 63 80 28 o7 g7 72 70 68 81 84
1931-32 10 - 4 -14 5] 13 - 30 2 28 K 43 6 S0
1932-~33 25 20 13 18 34 47 36 £3 3€ 48 B4 43
Average 35 36 50 44 59 70 65 o13] 58 87 74 84

SOURCE: Taebles XXXII and XVII.
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Table XLI. Deviaticns of the United States Price of Hogs from the
Oklshome Price during Years when Oklahome Produced Less thean Two Percent
of the Corn Bouivaelent Units of Feed Grains in the United Stotes

:0ctober tKovember :December tdanuary :Februery ¢ Herch : April : May : June : July :August:Septembef

{(Cents)
1950-31 69 40 34 45 31 b2 42 45 40 40 25 24
1933-34 42 25 12 26 57 48 ES 42 57 57 76 b4
1934-35 80 £9 45 47 60 30 88 62 &6 60 32 59
1855-36 56 44 52 41 b4 47 38 59 3l 24 TS 48
1936-387 57 54 BY 70 79 67 64 49 57 50 26 8bh
©1937-38 - 58 3b b4 39 44 Hb 27 35 50 50 41 . 47
1558-39 08 25 20 286 51 30 a7 39 26 ig 37 46
1939-40 42 37 33 28 37 27 2b 38 12 18 33 L
Avereage 45 40 3 40 b2 44 44 43 42 40 44 48

SOURCE: Tables XXXKII erd XVII.



Teble XLII, Deviations of the United States Price of Hogs from the Oklahoms
Price during Years in Which Oklshoma Hed Two Percent or lore of the
United States Hog ¥umbers and Less than Two Percent of Feed Bupplies
(Cents)

:October:November:Docember :Janvery :February: Mareh : April : May : June 1 July : August :Beptember

1511-~12 39 36 42 34 29 34 08 19 15 04 -0 )
1913~14 20 28 26 &% 25 30 20 30 KH 42 21 31
1914-15 53 40 27 27 34 45 48 37 30 -16 ol 29
1916=17 -08 -16 06 -4 ~17 ~48 NOE -08 ~10 05 24 -21
1017-18 -15 21 13 6 23 48 46 34 17 08 49 60
1858-40 42 37 38 28 37 27 25 38 12 18 33 24
Aversge 23 24 24 26 22 22 25 24 18 8 20 15

SOURCE: Tables X, XVII, and XXXIII,.



Tehle XLILII. Devietions of the United Stetes Price of Hogs from the Oklshome Price
during Years in Which Oklahome Had Less than Two Percent of the United States
Hog Wumbers and More then Two Percent of Feed Supplies
(Centa)
:0ctober sNovember :December :Janvary:Pebrvary: Harch : April : May : June : July :AugustiSeptember

1922-23 8 £8 3 77 75 72 55 83 77 58 75 81
1524-25 65 12 39 31 52 33 54 98 82 62 -11 60
1g26-27 ~14 ~15 27 87 49 58 31 3 30 58 44 28
1227-28 46 $9 34 50 61 €5 85 72 70 74 101 87
1929-30 510 64 83 . 8C 98 C97 87 79 70 68 81 84

831-32 i0 -04 ~14 08 13 30 28 26 32 43 36 &8
Averege 42 - &1 34 52 58 60 50 65 60 &0 54 62

SOURCE: Tebles X, XVII, end XXXIII.



Table XLIV. Deviations of the United States Price of Hogs from the Oklahome Price
During Years in Which Oklshoms Had Two Perceut or More of the United
States Hog Numbers and More then Two Percent of Fsed Supplies.s
(Cents)

: Octe z Nove : Decs : Jon. Feb. : Mars & Apr. : Mey : June : July : Aug. : Septe

1910~11 =02 or - 16 24 14 44 a7 42 36 52 - 24 23
1912<13 =10 -15 =11 07 17 12 06 06 -08 11 0 8
1915=18 28 25 ‘12 38 27 -14 -098 -13 -1@ -10 o1 =18
1919-20 =22 26 26 - B@ 72 89 103 74 38 35 19 18
1921-22° 51 43 62 68 64 68 33 25 21 62 54 73
1932-33 25 20 "13 18 34 47 36 63 36 48 54 43
Average 12 ©17 20 34 38 41 38 33 17 33 27 24

SOURCE: Teables XI, XVII, end XXXITII.
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Teble XLV. Deviations of the United Stetes Price of Hegs from the
Oklahome FPrice during Yesrs in Which Oklahoma Had Less
Than Twe Percent of the Unlted States Hog Numbers
end Less than Two Percent of Feed Supplies.
(Cents)

e

: Oct. : Novs 3 Dece @ Jane : Febha t Mer. : Aor. ¢ M¥ey & June : July ¢ Aug. ¢ Septe

lgig-19 <10 42 32 38 43 43 -11 0 0 1z 40 -19
1323-24 53 66 79 89 g4 103 90 08 it 80 B4 70
1925-28 16 18 71 49 36 45 59 87 40 -11 ~04 -33
1030-31 89 40 34 45 51 52 42 45 40 40 26 24
1933-34 42 285 12 26 57 48 &9 42 57 57 76 b4
19355-36 &6 44 52 41 54 47 &8 39 81 24 79 49
1936-37 87 54 &9 70 79 67 64 49 57 50 26 685
1937-38 58 K 15) &4 &9 44 . 85 27 35 &0 56 41 47
ig38-3% OB 25 20 28 51 30 37 - 39 3 16 37 46
Aversge 42 &9 46 47 53 54 45 46 43 36 42 34

SQURCE: Tebles ¥I, XVII, end XXXIII.
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Teble XLVI. Index of Receipts of Hogs from Oklahom&i/

— e

: Jone § Feb. : Mare ¢ Apr. 3 Mey : June : July ¢ AUpge ¢ Septe : OCls $ HOVe ¢ DecCe

P

1928 37 115 138 109 127 91 54 49 186 123 9z 81
1829 105 1086 144 146 1is8 03 66 79 98 103 €9 73
1930 113 143 148 144 119 73 49 €4 104 192 380 74
1831 130 132 131 123 126 72 52 83 &5 1G3 72 76
1932 53 71 110 120 132 73 80 100 132 127 101 1ol
1933 75 78 101 117 28 88 80 138 288 42 45 30
1034 94 84 122 1186 111 7 100 120 124 100 77 79
1935 131 114 125 112 104 80 55 93 96 102 54 114
1936 127 94 128 121 26 79 78 - 87 100 92 86 102
1937 117 104 128 108 g0 63 66 140 124 108 79 81
1238 85 8% 124 106 94 84 85 105 113 114 97 104
1939 o g7 128 - o7 108 73 71 86 117 125 110 103
1940 114 o7 98 92 79 49 65 98 122 150 110 123
Ave. 102 102 124 118 108 75 69 87 127 106 86 88

SOURCE: Computed from Date obtained from K. D. Blood, U. S. Department of Apgriculture,
Agricultural Merketing Service, Oklshome City, Oklehome .

1/ Percent the receipts for eech month were of the average monthly'receipts for the
corresponding year.

oCt



Table XLVII. Index of Receipts at Public Stockyards;ib/
United Stetes, 1228-194C,

: Jon. ¢ Feb. § Mers & Apr.b: Mey ¢ June : July : Aug. : Septe : Octa. : Nav. : Dec.

1928 - 157 136 120 90 - 96 92 78 65 67 95 105 123
1929 140 108 94 97 93 89 90 g1 g4 . 101 107 116
1930 139 111 97 96 87 .95 g6 = 77 82 101 101 118
1931 141 112 o7 95 89 87 76 T4 83 106 114 128
1922 144 125 101 101 14 87 74 .82 g6 92 95 - 107
1935 101 80 78 8% 93 100 86 117 185 75 95 99
1934 151 o7 83 °5 109 = 96. 90 74 74 100 115 112
le3s 148 112 s¢ 101 85 © 80 82 78 75 101 108 125
1836 115 83 03 85 80 85 87 79 88 119 143 143
1937 132 110 118 108 8l . 80 61 68 81 101 123 187
1938 140 e5 92 85 91, 85 76 87 91 109 126 124
1939 116 85 95 86 103 90 84 86 36 105 122 143
1940 131 101 94 . 90 93 o2 73 76 80 108 125 132

Ave, 134 104 97 . 93 94 89 BO 80 80 101 113 124

SOURCE: Comprted from Livestock Mests end Wool Merket Statistics snd Releted Dete, 1940,

1/' Percent the receipts for each month were of the average monthly receivts for the
corresponding year.
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Teble XLVIII. Oklahome City Price of Hogs by Hontha,i/ 1836-1940
(Dollers per 100 Pounds)

Good end Choice, Barrows end Gilts, 220-250 Pounds

1936-86 9.956 B.95 - 912 9.60 10.30 10.00 10.22 8.88 9.78 9.85 10.72 10.02
1936=37 9.506 0.08 9.45 0.92 9.72 9.92 .72 10.566 10.82 11.72 12,32 11.456
1937-38 10.12 8.25 7.88 7.88 7.80 8.78 T7.20 7.60 B.62 9.55 8.18 8.70
1938-39 7.42 7.62 7«15 Te32 7.60 7.12 6.62 6.60 6.38 6.92 5.28 7.45
1989-40 6.92 5.72 5.28 5.50 5410 5.36 5.42 5.42 5.10 6.60 6 .45 6.45
Avers ge

Price 8.79 7492 779 8.04 g.10 8423 T+98 7481 B8.16 8.93 8.68 8.81
Index 106 96 o4 97 98 100 97 95 89 108 104 107

Good Sows, 350-425 Pounds

1085-36 B8.57 7T.87 Be37 8.12 8.62 8448 8462 Te38 8412 'T.75 8.80 8.30
1936-37 B8.00 B8.38 8476 9.00 8.62 887 BeB8 9.38 9.62 9.88 10.75 9.50
1937-88 B8.62 725 650 6.12 6e18 7.42 6eB8 6455 Te38 Te62 6.12 6488
1038-39 6.66 6488 6412 612 618 5.92 .52 5438 4.62 4,76 3.62 6.12
1939-40 5.48 4.80 4,12 3488 3.78 3488 3.98 4.52 3.88 5.02 4.88 5422
Aversge

Prioe T 43 7-04 6-77 6«65 6-68 5091 6-80 6.64 6.72 7000 6-85 7020
Index 108 102 98 98 o7 100 99 26 98 102 09 108

Devistions of Oklehome Ferm Price of Hogs from the Oklahoma City Price
of Berrows end Gilts, 220-225 Pounds

1935-56 «95 «85 «92 1.10 1.50 1.30 1.22 «68 1.18 «86 1l.62 .82
1936-37 «96 «88 «85 1,22 1.32 1.42 1,32 1l.66 1le52 1.52 1.12 1.55
1937-38 - «92 035 +98 «68 «50 «98 «40 «£0 1.12 1.56 «78 1.10
1958=39 22 .62 45 «62 «20 52 42 60 .78 «82 .18 «86
1939-40 .82 «22 «5B «60 «50 «75 o 77 42 «40 1.00 «92 «58
Average « 77 «58 oTT 84 « 04 «95 853 «79 1.00 1.17 92 «97

SOURCE: Livestock Market Reports, Oklahoma City, Oklahoma, A.Me8., U.S5.DehA., 1936~1940.

i/ Price is mid point of the range on the 15th of the month or the closest merket date to the 15th.



Table XLIX. Oklahomam Price Received by Farmers for Hogs,
by Marketing Seasons, 1935-36 -~ 1939-40.
(Dellars per 100 Pounds)

: Octe : NOVe : DoCa ¢ Jene ¢ Febe 5 Mare : Apre : Mey : June i July : buge : Sept.

8.10 8.20 8.50 &.80 8.70 8,00

1935~56 9.C0 820 B.60 8420 .10 9.20
1286-57 8.60  8.2C 8450 8.70  8.40 8.80 8.40 890 9.40 10.20 11.20 8.90
183738 Q.20 7.20 7«00 720 730 780 T.80 700 7.80 B.GO 740 760
1038-89 Te2C 7.00 B.70 870  £.70 6.80 §.20 5.00 5.60 ©6.10 HelO  6.60
1939-40 6.10. 550 4.90 4.9C 4,60 4.60 4.65 £5.00  4.70 B.60 EB.5C  5.90
Total 40,10 36.70 35,30 36.00 35.80 36.40 35.75 35.10 35.80 38.80 38.30 39.20
Average 8,02 7«34 T+06 7.20 7.16 T+28 7415 7.C2 Telf 776 7«66 7.84

B0URCE: Table V.
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Table L. FPercentages of Trend for Federally Inspected Slaughter of Hogs, U. S., 1910-1940.

(Based on Numbers)
: Jan, : Feb, : Mer, : Apr. : May : June : July : Aug. : Sept, : Oct. : Nov. : Dec,

1810 83 104 112
1911 108 100 116 100 111 125 80 67 73 90 120 124
1912 14l 114 93 86 100 100 89 70 63 96 111 126
1913 137 104 82 89 107 111 93 82 75 96 114 139
1914 125 100 93 86 96 107 86 64 66 80 100 143
19156 143 130 110 87 94 103 78 61 58 76 109 159
1916 159 126 100 33 92 89 69 71 68 a7 141 156
1917 139 108 94 84 103 93 86 61 46 76 103 128
1918 133 153 126 106 97 82 83 64 56 83 119 154
1919 167 116 92 89 108 106 85 56 61 82 100 145
1920 169 97 106 81 113 113 84 71 656 81 106 129
1921 139 118 94 94 108 113 88 78 75 91 106 116
1922 121 106 103 86 109 114 86 7™ 1 85 108 130
1923 124 102 114 100 100 98 89 80 70 96 118 131
1924 131 111 100 93 98 98 93 70 67 83 112 161
1925 150 113 85 79 84 100 80 74 76 97 108 132
1926 132 100 106 9l g1 100 9l g2 . 76 88 106 126
1927 126 94 106 92 106 119 92 79 62 75 92 122
1928 138 145 128 85 98 100 71 61 62 92 112 149
19286 142 1iz 88 93 93 93 80 78 79 100 115 131
1930 128 105 89 92 108 100 86 73 76 95 108 124
1931 150 114 o7 97 92 88 76 68 79 100 111 142
1952 132 121 956 96 100 87 74 8l 89 97 103 121
1933 121 92 92 97 110 118 98 88 77 79 115 118
1934 142 89 8l 92 114 103 94 76 79 109 139 145
1936 107 8e 8b 88 92 82 77 77 68 95 104 1456
1936 l4z 92 104 100 83 93 90 77 i 113 189 157
1937 117 87 107 100 78 78 59 &9 74 104 127 148
1938 156 100 90 86 87 83 77 83 20 106 - 126 134
1539 126 88 87 88 103 24 80 78 78 92 116 133
1540 138 110 100 90 05 93 76 73 78

Ave, 136 107 99 91 99 99 84 75 T 92 1138 136

SOURCE: Computed from Livestock, Meats, and Wool Market Stetistics and Related Data, 1940,
United States Department of Agriculture, Agricuitural Marketing Service, p. 34,




Table LI. Totel Dressed Weight of Hogs Slaughtered Under Federsl Inspection, 1921-18940.
(000,000 1lbs.)

: Jens @ Feba. ¢ Mer. : Aor. @ Mey : dune : July : Aug. : Sept. : Octs : BOove : Dec. : Totel

1821 742 668 525 520 559 617 528 450 420 478 565 640 8711
1922 690 592 567 507 842 718 = 566 523 486 b50 6929 878 7419
1923 504 749 863 738 736 749 708 641 562 711 878 276 9182
1924 977 844 766 691 721 737 732 5409 453 560 723 1627 8820
19256 951 723 548 519 558 €560 51d 457 461 564 607 774 7323
1926 803 605 650 572 569 647 616 564 476 480 569 723 7273
1927 734 608 695 603 682 778 658 581 459 497 587 794 7731
1928 985 1018 890 585 673 708 538 467 434 €24 - T4l DEQ 85679
1928 §74 770 636 656 66€ 673 676 586 562 652 738 8&1 8430
1930 874 708 580 603 6€5 664 6803 500 472 576 666 793 7718
1831 963 732 631 624 604 597 553 457 £03 611 673 899 7831
1932 860 787 629 644 676 578 509 536 571 603 g44 789 7831
1933 819 €29 624 - 677 751 823 708 831 540 518 753 752 8226
1934 915 574 509 572 700 633 E74 453 427 562 670 642 7231
1935 4885 586 351 364 374 322 &16 290 251 €3 410 495 4406
1936 536 350 4504 449 449 499 488 403 396 547 669 751 6101
193 570 464 408 459 346 3566 297 278 841 452 549 881 5301
1258 742 485 447 426 459 477 437 44.8 444 532 6562 757 €505
193¢ 715 501 584 513 €05 586 554 511 508 601 754 507 7296
1540 938 742 €40 €623 676 €95 596 541 540 747 899 1021 8709
Ave. 8lz 648 606 867 608 626 556 493 466 b2 6873 BO& 7421

SOURCE: Livestock, Mests, and Wool Merket Stetistics and Related Data, 1940, United States Depart-
partment of Agriculture, Agriculturel MWerketing Service, p. S3&.
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Teble LII. Cold Storage Holdings of Pork 1916-1940 (000,000 1lbs.)

: Jan. : Feb. fLHnr. t Apr. : May : June : July : Aug. : Sept. : Oct. : NOv. 3 Dec. :

1916 421 556 666 646 618 616 644 642 550 431 352 426

1917 669 643 701 662 676 6956 729 732 597 436 329 379
1918 564 725 876 967 996 1010 893 844 720 ~ 580 617 561
1919 723 969 1000 1004 999 988 959 882 771 692 569 bl4

1920 598 777 903 969 961 959 982 935 807 616 473 427
1821 534 670 837 843 802 801 798 728 624 472 360 366
1922 415 485 547 591 594 636 707 683 620 483 395 419
1923 671 689 784 865 940 909 909 866 754 €13 506 577
1924 708 801 878 932 808 89l 873 811 711l 565 408 428
19256 647 779 8656 830 814 748 739 670 684 467 393 383

1926 472 566 610 627 604 574 602 643 623 514 406 388
1927 473 589 672 738 770 788 844 841 766 609 467 420
1928 523 656 886 998 961 919 915 819 682 516 433 462
1929 670 838 9456 922 924 871 842 8l4 719 600 491 490
1930 621 687 786 7563 712 678 679 651 561 447 357 412
1931 521 726 853 844 868 828 775 712 595 475 381 397
1932 563 674 glz2 792 798¢ 796 724 643 679 498 434 404
1833 491 876 609 610 8630 671 761 808 757 630 493 529
1634 630 730 734 657 666 642 628 644 542 b24 5086 572
1935 688 688 667 627 566 503 445 370 325 278 241 253
1936 327 436 451 450 457 441 430 442 421 362 366 463

1937 667 759 776 756 766 664 578 467 368 283 266 307
1938 399 554 583 544 501 451 418 379 336 277 2562 299

1939 430 526 542 523 527 620 497 455 361 300 273 332
1940 469 589 651 563 612 593 5989 549 418 329 304 409
Ave, 547 6656 745 762 746 728 719 681 691 480 398 424

Index 87.8 106.8 119.6 120.7 119.7 116.7 116.4 109.3 4.9 77.0 63.9 68.1

SOURCE: Livestock Meats and Wool, Market Statistics and Related Data, 1940, U. 3. D. A.,
Agricul tural Merketing Service, p. b53.




Table LIII. Totel Supply of Pork (Dressed Weight of Hogs Slsurhtered Under Federal
Inspection Plus Cold Storage Holdings of Pork), (1921-1940). (000,000 lbs.)

™
[
&

o]

-

Ja : Febs ¢ Mare 1 Apr. @ WMay : June : July : Aug. : Sept. ¢ Octs, : Nov. : Dec« t Total

igzl 1,276 1,338 1,362 1,363 1,361 1,418 1,327 1,178 1,044 250 525 o6 14,538
1922 i,165 1,077 1,114 1,098 1,238 1,354 1,273 1,206 1,106 1,033 1,084 1,297 13,993
1923 1,475 1,438 1,837 1,800 1,876 1,868 1,612 1,507 1,306 1,324 1,379 1,553 18,166
1924 l,686 1,645 1,844 1,628 1,629 1,628 1,605 1,360 1,204 1,126 1,131 1,465 17,735
1925 1,598 1,802 1,413 1,349 1,370 1,398 1,261 1,127 1,045 1,031 1,000 1,169 15,243
1926 1,275 1,161 1,260 1,189 1,173 1,221 1,218 1,207 1,069 204 976 1,111 13,8838
1927 1,267 1,197 1,367 1,341 1,452 1,566 1,497 1,422 1,225 1,108 1,064 1,214 15,708

1928 1,488 1,874 1,776 1,588 1,834 1,824 1,453 1,286 1,116 1,138 1,174 1,431 17,348
1925 1,644 1,608 1,881 1,577 1,590 1,544 1,518 1,400 1,271 1,262 1,229 1,341 17,555
1930 1,495 1,3%2 1,376 1,356 1,377 1,3%¢ 1,38% 1,151 1,023 1,623 1,023 1,210 15,047
1931 1,484 1,458 1,484 1,468 1,472 1,425 1,308 1,169 1,098 1,086 1,059 1,296 15,807
1932 1,423 1,481 1,441 1,436 1,475 1,371 1,233 1,179 1,180 1,106 1,078 1,193 15,548
1933 1,310 1,204 1,233 1,287 1,381 1,494 1,469 1,439 1,297 1,139 1,246 1,281 15,78¢%
1934 1,645 1,304 1,243 1,226 1,356 1,276 1,202 1,097 969 1,686 1,175 1,214 14,895

1535 1,173 1,064 1,018 991 939 825 761 660 576 641 651 748 10,087
1238 922 826 9086 899 206 940 933 845 817 909 1,024 1,214 11,140
1937 1,287 1,208 1,295 1,215 1,102 1,033 87% 742 709 736 815 988 11,9829
193 1,141 1,03¢ 1,030 970 960 928 8856 327 779 809 204 1,056 11,288
1939 1,145 1,027 1,166 1,036 1,132 1,106 1,031 S¢8 867 801 1,027 1,239 12,888

1940 1,408 1,381 Rea 1,276 1,288 1,288 1,19 1,080 958 1,076 1,203 1,430 14,884

Ave. 1,368 1,297 1,330 1,296 1,325 1,322 1,245 1,143 1,033 1,024 1,059 1,221 14,647

SOURCE: Computed from Livestock, Heats, and Wool Market Statistics and Relsted Data, 1940, pp. 53
and 93.
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Teble LIV. Percenteges of Trerd for Total Supply of Pork
(Cold Storage Plus Slaughter) 1921-1940.

: Jan. ¢ Febe @ Mar. : Apr. ¢ May @ June : July : Avge. : Sept. : Oct., : Wov. : Dec.
1921 110 99 90 83 82 89
1022 98 a7 100 98 102 117 108 100 89 80 82 95
1923 108 102 114 116 113 = 110 106 o8 84 . 8B 89 160
1524 109 107 108 107 109 110 108 93 83 79 80 105
1g25 117 112 107 103 105 109 10C g2 86 88 85 99
1826 110 100 108 108 161 105 105 104 84 85 82 gl
1927 101 95 107 104 112 120 114 108 88 78 75 84
1g28 101 117 128 112 118 113 100 88 77 79 82 100
192¢ 115 112 1c9 108 103 108 104 o7 82 89 89 9¢
1830 111 105 108 105 108 108 102 g2 81 80 80 94
1631 115 113 114 113 112 108 99 89 84 83 81 g9
- 1932 110 113 111 110 113 105 98 .92 92 88 88 - 97
-1933 165 95 96 1c0 ‘106 114 111 ic7 97 86 03 06
1834 118 102 29 59 110 104 98 93 83 95 - 108 112
1g35 112 105 108 1C6 105 %6 . a2 82 73 82 84 96
1236 - 116 102 110 106 104 103 g9 8T 82 883 a7 114
1937 118 114 122 117 1o 103 38 76 74 78 88 108
1938 125 114 112 105 103 .99 91 88 83 85 24 108
1939 118 102 109 102 110 106 -e7 8% 78 30 90 107
1940 120 113 113 106 108 1056
Ave. 1i1.7 106.3 109.2 106.0 108.3 107.3 101.6 93.3 34.8 83.7 B86.6 99.6
Adjd. '
Ave. 111.9 106.5 108.4 1068.2 108.5 107.5 101.8 93.4 84,7 B3.8 868.7 99.7

SGURCE: Teble LIII.



Teble LV. Apperent Csnsumptlon of Pork (Federally Inspected Slaughter Carcass Weight )
1921~1940, (000,000 lbs.)

T Jens : Feb. & Wals ¢ Apre : May : June : duly ¢ Auge. t S€pi.: OGL. ¢ NOV. : Dec. : Lotal
1921 420 315 368 419 419 488 438 423 463 528 486 468 5212
1922 480 391 375 404 473 496 468 483 547 561 555 555 B777
1923 582 488 579 477 603 578 584 618 566 698 643 6842 7087
1524 656 562 519 b6l 598 622 650 539 565 660 €608 662 7201
1925 624 483 483 451 526 549 492 492 518 592 542 5658 6297
1926 867 430 512 439 496 521 471 493 537 547 540 545 6154
1927 564 446 540 473 561 589 548 595 576 615 604 594 8706
1928 876 642 819 529 617 588 560 550 588 675 641 634 733
1929 628 537 552 559 623 586 6804 617 614 718 657 802 7259
1830 693 490 582 568 598  B74 5568 558 552 836 553 608 8919
1951l 660 509 564 524 B8l  b8b 540 552 601 879 620 . 640 7055
1932 664 559 586 587 609 587 551 879 629 647 831 632 7250
1933 635 524 581 597 616 606 578 629 638 662 671 568 7272
1934 716 512 536 519 631 577 494 551 443 568 571 487 6604
1835 483 366 377 418 427 371 3656 341 301 398 387 398 4657
1936 450 383 443 424 435 483 487 422 456 549 534 502 5529
1237 455 404 499 457 440 456 431 408 465 - 484 493 545 5536
1938 518 419 464 451 482 486 461 486 506 554 574 570 5972
1939 g6l 463 550 488 571  B&7 548 606 567 613 £42 661 6836
1540 724 573 651 643 652 €50 618 690 €62 771 767 703 8101
Ave. 587 474 514 502 548 547 523 532 539 807 586 579 6539
Index 105.8 94.6 92.5 93.5 - 98.7 10l.8 94.2 956.9 100.4 109.3 109.1 104.3 160.0
SOURCE: Livestock, Meats, and Wool WMarket Stetistics and Related Date, 1940,

Apricultural Marketing Service, p. 97.
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Table LVI. Correletion of Oklehome Price Received
by Farmers for Hopgs, Suvpply of Pork in the United States,
Index of Factory Peyrolls snd Exports of Perk and Lard, 1821-1940

thnnuel Average:Adjusted Sup~ :Bnnual Aver-:Exports:Price Estimeted
1 Oklahoma Ferm:ply of Pork :ege Index of':  of : from Charts
:  Price of ifrom Pederally: Fectory ¢ Pork : 1in Figure 22

Year: Hogs ¢ Inspected : Payrolls : and @ and

:{Dollars per : Sleughter l/ : :+ Lard :Veluves of Fectors

: cwt.) ¢ (Billion  :(1923-25 = :Billion:

: Povnds) ¢ 100) : Pounds)k
1921 7.16 8.8 76 1.5 7445
1922 7.88 BT 81 1.5 7.60
19238 8.38 1C.4 103 1.8 B.10
1524 877 10.1 26 1.9 770
1925 10.58 5.0 101 1.4 .25
1928 11.59 8.8 1C4 1.2 9.60
1927 C.25 G2 102 1.0 8.70
1928 8.07 9.7 104 1.0 8.30
1929 8.62 98 110 1.1 9.00
1930 §.08 S.4 89 1.1 7.00
1931 5.61 9.5 68 -8 - 4.80
1932 3.22 9.9 47 o7 .00
1633 5.13 9.9 50 .7 .10
1934 372 9.4 64 .7 4.50
1935 7.58 7.2 74 4 8.40
1938 8.69 8.1 86 .1 770
1937 .97 8.2 103 ol 9.50
1938 7435 843 78 o2 8.7C
1839 6,01 8.2 92 o3 £.85
1940 5.15 10.6 108 w4 .90
SCURCES: B8ee Tebles V end IX. Livestock Meats and Wool Market Stetistics

and Relsted Data, 1940, U. 4. 0. A., A.0.S., pp. 57, 94, and 100

ib/ Production of pork from federelly inspected slaughter plus eold
storage holdings, Jenvary 1, adjusted by the ratic of (1) the
totel production of pork from total United States sleughter to
(2) pork from federelly inspected slaughter.
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