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b .. ~ fJt . th:1.$ tb1tsl11 ·1s 'to ~es~ M elesa.~q •4 

..,.-.k;,.,~.,,.i!t,.., .... ~- ,"51;.,.;,. 'l"oft••""'';li:.~.·:i-..,. ""'I,.""", --·~iii,. -~.-~,k ,13,A.,;.4'..c"f ... ~.i!l 
v'A~~•°"' w~; ~· · U"",;;i,,~~,;iil.,.,. l;.!,:l,i\9 ""'.· ,.._oc<l;\t,, ""'"""'!,l~,.&.'Wf,g, :..,,w,v~. Qi;;!li.J. 

. . . -

polttical t,ti1a:ti.on$ bebee'n h'he vn:twd S'tatss ,~d ~az-11, •. 
' . . . . 

·!• 4lq;t,. WOYk ti>n :1a~1n ~l:'lle;a eota4ue:tsd b7 ~,., ~., s.,. · .. 
Ha:,•1•• ~gf»,'~1;1 •i.th hia augpa:tlon.$;; ·•~i,at'.:$d·· tbei 

· dJ&,~ to ~&c t;;hi,e in'.l1'es:t~~a~- ·. 

M:f buliling ,~ tbi$ $ibje.et, .~a lt!O. Cl$.1$1 to, be.l~3-

$ldfflt~St.l~~ 'fha~, ~& . hre,alffl ·bl thb. biat~t7· *!oh. ~ 
. . 

net Aia•l' ~·· lMtt of wo~tt,ma.u but ~: used· f*t~~ zw 
th& .• ~ ot · .:1,rd:1:ct~en:t.n,g \..he· s'tti'<iJ,., To h$.v,e ~trdt~. ~. 

S'llb,J•et. ~:, ~d. nav~ Nmtltwtil ::l41 :a book .e.dntng 

·.~P8,·$j,: 

~ill .t.- ·•te:t"id ~s h$"a ,Q~"·•· it; has bed 

nG'ee,s~ ·-, ~ G ae,:teetioa. . ::t .hav• ·~~t~ul to .:$elect. ·. 

tl:l$, mtel".i·al l:tudt. WOttld !nte~·at: ··tm ~a•~ . :antt i.m~Sc• . 

·t:dut.·~t. 

··tb.e lnt~ati~n. U$ed in ·this th.ea:19 was ee~4 
~- ,&.J.,.,,.., ."i,J:1,,,.,....,.,..,,¥ ~, .n, .. "I,...._,._ .... ,...__..,. ~,-if,..,,~,];,··.,.,,,-.,,.?l l!ltn.::i 'i'ifff..,,.a,~;a,w:1··-"''~' 
~~~-- -~ ~·~'tli&idf1~· V.&- V'A.~4~•· ~~-~+.V .. ¥ :'11·~~4 ~u-·11..tO-QU~~-·\.,~ 

a.ii.ae. 
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w,n;,,..::v,n.Jl.Z BACKGUOUlU) QI? 
'10 UII'f'ED ~·.t:1:tTJ!:a 

0-a:r~naginiat.:i,St . .,, tb& ... J!~~s.1 the S'.!ISV'.ie and the ~tbs,. 

rll~~:rz,~:, the, Oe·:$an:s~ th~ F:-an:e.h ~~d th$ 

~··o,~.,;.t;.$; '!1!1hot,f$1 re~e;~nt tttl(l. re:ttttli't'~ 

:. . . ... · . . . . . .. · .. ··.·. "I 
mn'!lffffl'. h•taes:rt)ga,n:etts\ .. 9·-

~~~l.t:l be: e.«~ed: thruii;t b,e,;t'Q'~ nr~z:!.l :1rire;$i tli.S:ewel'.*sdi 
'-

.it$ ~el~i~:~ti0:n bet'ttn,, tl'1$ pQ;pulatiGn O'.f Po;etugal. 

b$e~ ,~Ol.Q<Xte(i n;y th~ i:ntXl'0dU,ct.ion of a cmnl!~erabl~ 

1t,e~ng to g'.E)·()~r.aphe:t"s the ,lli.$p~ic. fenin,lll~ 

is a tra.na,it:.tol'i ~,c,11a het,,a~n tw·~ e~nt!J:wn:t:s; .~ :S.a.yi11g · 

sQ1met1.:tnas ~~e:d. sar6asti.fflll1,y by the liordi:~s;-., 

sigbt e~nt~ie~ t11.e Ittepani,e Of!' lb&~U)l 

d0:mtt1~t$d r1y Afl:';i:~~a;*1, A~~; ~d .fc/ioor,rs: 

left their !t~aea toox-e,.~ 

' ~111 11 Iii 11#.JI :W!!i1ill)::•($t;ilrai,lioi 



Po~tu:g.al ~-ll lands tbat mi~1t tl1e~~ ... 

ii s:tl!'ai{#it li11~ ~awn fI'O"tll 

'fi'll'~~ lij-Je:r:ally bl.~11111 as~x~l} 

'i 

be 

po:i~,:e,s;;g;1::;1.0l'Ji$ . with 

He,nr:~t Albel?t Ph:i.1111)$ 1 
· tti:ne.:r:tean Iiel.$.:b::tt,ns, P.i 

;·:_-_--._-___ · ... :. _---.,.~ ··-_:··Jt:4-iiaM';~ .. !!'F"w· 

Ibid.,. .'!;'.~ -~;-;ii!' J:aH, 



Th$, a&~111ti'St~.;ati.on or the o,olentas was di:v!ded i~to 
10 ' 

twalvi$ Oapts.ina:ltts""'· ( lata:i.,. ei,ghte~nl~ ttil.1 n~all;r 

divi.$;.icn · w~~t 1 ta ,e,,,n ttta"/f w:ith tb.e i\'S~e~~,siion ·Qt· v1eWt 

~l@.il,1'$~; 

It tl1l~s.,, th th@, it~tab~ e~l:"'A·pt:ton l~Jllq;Ld .. s ot 

~1gtl < 1'150''""1:111) 11, ~t · but\gling ,~ont~l.-U 

Ofi:1euls ~oa~ thJlllil? tc0ll,, juet;1'($ wa~ o;rt;a~ sel«t>, 

e+Ql.ot'lizi!l1:t1~n l:Q~®t1~ ?~J:tuguJi:isa ,~on;t~mpt i:Q'!!' 1n~i 

lab~, ~,d -,p~den,11 upot1 black s1a:ves bloe~d !1:1ventivil:l-

9 ·!b.~~~~ tJw 

if:illi~ne., 1.b.e P4&,oul.e ~i.t1d P~l.itiel:l ~ 
.~f;'· P~ ~W""·''"----·.·,,,,, .. _ . ..._, 



atmmpt'e• :~: ~-, ·~·. pe~•n•nt'.i ~ei,., in the Island ·ae 
• K«~/~,;;: w~ . laJ.Jt&il 1mtil, 16ls~·· 

, . , 

· .~ .Duteh, .bl .1e24,, s~•t a··powe'~Atl· :tl•t ag«d.nst, 

. Babt~ .· · .. ~·. s~1im and ~EJ~ ~iitflttl · fn.· jo!rit ·-t:ro•. 
. - . . . . . 

Qcl· ,-t»tt' .••... in 1$50:;·, l-e,t$jl;~ th$·' .~~ QO,~·····.i,n 

~,,~·.~·e~.l\old. ;0n:~1te.i . . . 

~,. ~n•tt ·an ~aeul·o~ 1mt11 l&..~ b•fozt~ .'th&J'· 
. ' .·:: •••.. · ···•·· .. : .. · .. ··· , . . . ...• · . 141 . •~ ~"-'• ,~~ or· Dlfa~il '£'CIR good. . 

. . . . . 

~lftg this, ~~!~ Bra~il was on·· thf> wbi>l:e .rt$gl.$~t•d . 

lly-~. e~,t&~; -t~ .the col~ W28 m,t; b~l'lie~tt tc • ·.~ 
-· !1'1p&~~J .. pai(fil7 bse~U$$ ·.<Jt tb:f.~t• ~1'1 bt)c~ 

· ~ · ~-,- ,-.- tpatS!b ·••mtea.~ .. . . 

A$! a n,•lt ot Naptttl$mf*'tii ·~t.t•a ~II*• • tho 

cfflti~-t1t or· ~ill t• PbJ!tupe~~ ~ ~~· ao• -
._; ·, -.:·, .-_ .. ; . · .. : •. ...- : , ·: ···-·· , ,c,· _ ..... - ·., • , .. · •. ;, ·-·>. - . · .. ·. :_• ,. u.: -. fl:i.gbl tc th•_ '•~t~m ~~i~•·~ n~ th'a -el-~ .of 18a7-~.. · 

WU)bln ,i\ t• ~$I 4tl~. t:oll~g - e~ti~111 :Of' 'the ' 
, -

;j;~-7.~ -•tM pol.1tieal :tnca;tltut~ ~· P$~ttlp.1,#, -~l:lJ -

b~ -~· th$: 0~~· had bee-'· •t UP· .in. ~dlt0 



1Nheil i@;f•:teN~ft .leta!':•d. 'fJt' 'tne 
0fle$;,1~·t no~.· ... John ~, J\:1.t1 ··eta. J~t:111~\tc· he :,~~s:ilid 

h~-tr'}~r :J~~i (),},1~~~li1' t~ ~xt~ld. to thtl ~inc~; ~. 

, ' . 

· · ·· :~ff$~'lQll"~ . $;pp;poa,~i~s~ ·.·. · 

,· . . ' . .. . - . - .. :' - :, 

.· .. : ... ·__ ·.: .,.·-·'.:~-:r:~: :> _.\It .. -~ .: •. :..-_ ·. - .· - -, •. ·- .... -,_._. <··_ ~ t~ .cam:11~J?e:;J.a.t. pr1,r::,;.l$gas ~f th$ mefft 
. ·-. -

tav:o~(t;;tl il$t1Q~:; fiaeil-om ~t p~t:vat!S Wt)~fih1p~; t~ $•j ·:e~gh;t,• · 

,Po~~P$1it~ ··~ tl"~ a~(fiJ!J3'.1ihi~t ~itii di,SiltJ\Se~l. ot ~t~r'b'.,Y., 
. · . · .. · .... · .. · .··.· ,s 

• and -~quality be.f~f>. tJ:i:e CO'ttr'i;S•· .~·• 
.. . . 

ir.uil~1~·n~en;ue ·ef Po1,tugal •t»!i 
. .. . ' - . -

Un!~d $t;ei.~s .xa~e:(Jr:gllj,~~~ th~ 

... 1n.J..:•ir.,,t"ili:i st~tes· ~as ·th6 ti~t 
'. .. . - --- ·.;;. - .. 

. . 

t~ibut~i~s t~i~ tc~ad~~ · 

1'1$1t ~t ~!g 1oi~a~:i:t;;!O .:~f~tf.$_e;:e of ~~ 

·· V1~ve,~,fj~t'3t b.aii a tl1~@~.t. p,.$'t ... in cb.R11~e; :t:t~ poliie:, of 
. ,· . - ' 

B1~i11,., Ioit!ld tt;r. the ~plti ot. :a,:t'i~:1lci 
. ' 

uf fi.t~i11aJ.., 1t:he, eiiti~'e ~xJiredit.tan 

·ot g~~e1:eus. $./ijlentj..on t:rom . th11 

. . ~V· l:.,b,~ .. ~~'.'' P• · 31 • 

. l$ :.!i~~.; p~ • 4:it 



t·~ n:bi ~,~~ntlJ 

il$'e$S$t1.lt~ ·tO thia · 

all· 



.'·., ·.. . . ·. -··- ,.,· - '." . 

· bl~-~plil.,~al ;s~~ ~ri t:1:1~ , 
';!I'''"" ·;I.... ,,,j,,.,, .. < ' ... t4 .,.· ,, .. , .... · .. . : :·. • , . 
~rs~:t..tii~J-.,:, .,· . - ~'1th~ 

• 0 •.'. ,_• •, ·., :, • C "< •• 

. . 

::mrlf~~oW#l's .. ,n;1j~y~,fi1.~r1 · · 1nt~~.,t1~. 

·.~\i;'~lib~t!;r~rd: ~\lit ·. ~l~ntt n,. ~l}N·,$'JZ\'ttat"l.V~lS ~f "t• 
• .... ·.. . ... •.··· · ... :··.. .•... •. . . > > . . < · ........... · .. ·., ··· ...•. •······ .· .. ·· · .. 

$/C~id!att:i..~ -ti~:iw!tdt . t,~ P~~LtU:te,1\"~i Qf ti(lillf;$, ta'leph~m, 







the JJn:i.te'a. StHat:es haire al1,vay~ b~!;lff tne .. ·.· 

't~iencts.~. · .. :l'here a~e sbme thin·gs we do . that 
' .. , .. ·,.·· ·. ' . . •. :; 

•, ' . 

i.rritate· them~:.• .Atteintion w-1;11 be called to some cit: . tb.esa 

ohstiio1e•$ in the i,ext che.pter.~ ·· 

. l'.t<is: only··.in ttecent · yea:t>a. tha.t··B;?Jaz,ilian,..Jl...me'.!"'ican 
. . 

.. frieiid:ahip and COO~rat;iott ha.VO .. gt'O\!'lh into> a major force 
. . 

.t,ot, peae~:a.~d··J>rO~ess Ln• 'thfl. ··Vfest~?n He1ritsp~et>a.~.32 ··· 
, : ·- -,, '· ,.- •. ·. " r , • •• · ., , . 

. ' . . . . 

~:r.-azil tha:n "in othi:;,l;' 1-ati.n Juner.tCah •frta.te.:s .•. 

·. The retreat t'rom 1.J:Jrperial:j;sm c:b11, .. ing)ik>oveJJfs 

Ad¥nin:tstr~ti0~_ ijelpad to cle.ar th~ W'lit':f ft?l .. • the enu:noi#;\ti0~1 
. . . - ' . 
' . . . . . 

. of' tt,a Good N~:tghbor ?<:l~e,y by frQl1;kl:bt D, 
·· .. ··.· .. 3$' 

1;953 •. ·• 

. . . 

a.f.fairs was ~Il()'iiherr st'e p farv;a,~\:l:• 

· B~E1;~f1;. ow- all courrtis ea~ he.epme o-u1~ el.osest eeQno1d.e 
.· 34. 

oartne~. · _.,. _- . . ~.: - -. - .. ' - . . '· 

·. •· ~sident 1'r.ax1klin D"' R9e$a,Y,elt~, enro11rt.e to tb.e 
· · .··. · · · ... · 35 

Peace ~on-farenee :!11 A:t".gentina .it:r, 1936,: .. at(lppeq. at 

lio · a.a ·J~?le:i.ro for a .v:l.$lt vtith ?resident Varga~. Me 

wa:11 give~ .a v~r;;r 1lv&rm w:~leome by the pEmple of' J3razil<i 

· 3~ .UB~!lzi:l an a· tlari IJll:ttaa: 3.ta,'\;9k,U,. Pan""'Ame:1"'ican 
' ,~~;QP,~ LJCXlii · {~Tatnia:r>;r:; .1937 ){ ·2·-m.· •· ··· 



·'l·'l··. &:-

~' foliow1llg :1s ~--n ex•~pt, f~ ti!; ,5:pe~b .Qf 

~ttj;l\et1t .va.~p$ ~, $ ·d:tnnex- giv~n in hon(:m or: ~tM!idcn~ 

·· .. I.OQS/&Valt;; 

1r,11be .. · ?•<&a, aont~retu,~., telieitous initiative,,., 
~st.ituttls in !ts&lf' t,f Olf th.a l·o.ft,, ~OS$ 
an~t:hs. :,~u · .in the t ld of :intafflati:tmal polit1cs: 

~~~1fi:i~~z 
· ~ft$« w:itb the pa~•s~ £1~9$.fl! . . ff- idealist,$ ·~·.•·· ~iff n.t tl$ ~ace·· C~f~~n,e 

w11iil · ~st11!$ heigl1t:e~tt bJ · tba Nneiml of . the· 
C(mf· •• . . of y~ na'tton. wb1oh ®0:$$: ~. bw . :~:~~,.~~sf:e~:~:ft:a:~!i !::~::=:a~!::1: . 
. internait:10£tal 11:t~... · 

a.;:·--t;-,.:~~ ':;:~:r\~-==· 
ttat,;1.1ou wt_ efl)~tainly l)a~· £fflit 1n la:~ng ,oon•~ 
,•pabJAt. o.t ~~ta.eins ~be ~aaqµ1lit7 an4 the · 
--~~- ,ot· ~u .m1d of •w~~ .. an · .~tt 
s~1-:1U$ to ltat'ltllls t>c:t11_.d bf' ·~ :a~ og: nr,., 

~-'··~t:::r:b:~:1.=·=!~~=o:,~::tt:. 
~Ol'N a.u Ml.. amtJ~t\!~ as I ·raise tV· ~. 

et~::!~~p:15 r::~· 
. ~ .•eat:1des1 ·of. Pe~e1,.w1:11~~ J.~ ..... · ..... ·. · .. ~ 
~tel?' la.tt~str· 1.;:r.. U~lted 'Stat&.$ u.d; Bn . . . 

~ •ze-.· or vutt•. be~;n ~i~r ~•~1, 

.· 1$ •• Ct! ~'SMU~ ~~$:3' ~t ~f' BWt .o:t tho. United . . . . 
. . . 

Stat&·,.··~ lJ&PQ't.lltJ ~·d lu!ta-J• &e~-1 ~·l)·A-e1!~ · . 
:~'•; lf•.i;.,.,\1,~· ,8~.;,,1l"f,<11.-.. • Q:>t..ilii~ .. ~· !:l!;:ifi'""~ ... 111\.;._..,;.;!!!.,:n.;1,,, .... .i.,'*ff:..e.,tiJ; 
·~ . ·.· .~ il>'""lt~ ............ ~ .... ~ .. ~~ ·~ ..,.~.;!,;\&.:~ .... ~ .... "'.'~iUQl\'<.'1o'lr'""'·""' 

·.IJ!i. ._. . ·. •' ,p,,,,.'!t.. ~ ... 4:,. .: .. . ·"'1,.-~-. . .. ··Iii ... ~. ... . . . .... -~.:......:i..ii,,;..,.~"I, · .. a. i\llliJ~ '!'\\ffillii'~J!I'~ ~~ ""1:uJ ,.._·aC$,•~~ , · · .nau,1,:~ .. - Q,J;IQ.~~., - . . . - . ! l!J!'llflill!'i!fhll:', r ·-.. •• • • - .-... :t,,,W.· . . :-... · . . . . . . ·. < ••• ··';!l",z. '.. . ···. . . . . -.··-. . ·,"I/fl: 



. . .•. . -· ·... . .. ·. . . ·. . . . . . 

.·· •~ ot ;t~ event.$ ot ma.J:a1l inte~·Ame,:,te~ ~i·#Jliti.oan®,. . . . . . . . . 

· . ·. ~a~· ~$·1't~ we~ a tt>ken ~t oal7 ot: th~ t~~t,lottil 

;tr,:t•ttnl'li, whX:eh ~ Etlit,qs "001tQ4 B~ai~1l autt t:ne Un1tett '' ,·.: 3~'·: :·, .. ,'' '·. <_ ' ·.·.·· .. ~·.·.·.·.· ... · · ... ·,:· ·.···.·. ·.·.··•··· ' 
State·•atsi,1 . · wt ·'tj~ the· d1J·e.1s!.on wb1'~h th& .1~~ .Iwpul)U-4:e. 

·4Ut~s$ed. at flJ:m11$fJ to mrd.ntdtt th$ P,l~·~c:lpl~• •JI whiJ.th: · · 
. \. , 

tbii:,i •11d~;1.ty is il'aflti!ld iff~~!net ,a.ll t~lgn inhe~•n~mrt 
' ' ' < ' ': u ''' ' .·.·' ' ·. fi! 

. ·Olf' a-ettviitf that. ~~ t;UGratea .. th&~ 

.As •B7,~s11ta hsi'ne1iuii"\,. ~ :or~ :Of' t:he Aiu&~icaa · 

·C:~~ ot' ~~J.*e• £t¥1! 31JI.Mt1.l~ sa1'4 ~. too o.~a~1-on ,cf 
. : . . . . . . 

Ge••1.'lfa$hal1"$ ~ed"'"\v!.ll: ~ o;t B~1i •. ~ti•· le.at 
. . . - . . ·· •r ·•t · ·~· iJA:1\t~tt,~ · ct the -B~i11• Qov;f;l~,nt;:J ·~~. 

vital. ·-~t ·· ot the v:ts1t :sll.w~4 ,eleul.7 &tld bfllr$rtd ~ .. 

· .~ c ·~: 4•·~ tMt' t~ trw~ natl.on.$ •~· Q.'i$ b ,•t 
Of'. v.i• • ·f• as ••$~~«):, •t4 ~~atie, p~n,et,-1$$ .we!."$· 

~~~e,t{ ~4 t~t b&tfn.W~M· Yll:U.~g ta· red~\ a- a~apt 

to •••• ·Or~· · •atJ!'Gl' the:te · -1n@:lples,.;tt 

. -._. Q$;ri$~ iliont~bt.>~. Cb~f <ff: 8t&tf o~. the i3~~1UG 

• -'~ .. •• ~ 0 Vhe imr,.it&d ~-,.:~ 01: the Vni•d 3-~ ~r--~~ 
~ p,~t!e~k.~J:, .()f, the higb e~iid Qf the, ~P3.c&Q A~~ 

~t•~ t~ ~1s:it tie· -1;11 ·r)f' ~~~ ~s:1-11~ •. ·~a 

·~~.:•$:1£7 ••~q* ·~7 vi<a.it$4.£'fff{Jf post~~~-

.· th$, ·~t~\-.i 

;,. ·.emf":~:: . .:,i '.ttii~r. :a.' ...... ~:· ·r tJ. Jr,~·;_,,., .. 

·==):~~~)~ta" 

· .. ;~~ :::: ;.::~. IUln. ~' 



e::x.p:iressetl a a:lmilr~ viJJ\'t,. f:Ul did tm 
·t}\f) f;:inw •Of J\ff~i;J:'S:h~ll's i.ri:$'it .. TfO! B~zi.ll 

:Pepa1'*tn1<.tllt Sta££ 'tcV:111 go beyorld 11Wire ~~.ld!~~ts 

f~mal:tt.;ta~ ·of poli.te irttereou:rs~,~.til. 

August v1he11 P:t~esident. llcosttve.lt .e:orwn;i~s.i.oiied 

to p .. \1:u1~a and bl4ild nenflasaey 

goaffi f'.n.~ beyond the need13; of the f'e1~ 

~~.rvie~. .I:l1cluding a i'illl u.ozia,n :UU\ct arui 1tuid~sea-...a11' 

41 ··1· ~' ··;i t':£:.C .::::itf') . u·:1.C.t"'· Ii' nv~;,,""·v t ,c.,._. -
4~ tIJ.\.h~ :Bases in 

19'<\l1}$, 95 .. ~}:6~ 



-t~ 
. '.-,.···._::;, .. ·... ··, ... -;.: ·: .•. ' ' 

. ·. ~·m1ttdil1Ztea ·WO'~•¥tt:lri;~loutfi;-1ft!.~ ~i~~~~ · 

···'~-~;~.· .. ~ .. ~,~~~~~~.····.··· 
~•~••m· 
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411: 

the tlnited .3t:ates 

Jjl:"'a~1J.1..a:11a. $''"'"""'""',......., .. 1%ltP.'l'lilffil." {!UiJ®-tl.11 btt~f· coll.aeti~~ 

p~p,:agandist;113J. 

s:tn,~ 



Au~'1:urt, f0c1~ 
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1nut~all.1' 
. . . 
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smJrE 1rrx:Ar:r ?ilEt.'i;l'girr' 
· !WRE~ lt1RJE.NiiI.tY P,BIJ1:TIOliS 

?ti~ 111.a:t1tr w.a;1e ::tr~ which th~ l~km.?1'o:e. Doe.wins has b0en 

1:nterI;a":~'ted. ,try the various, :vrea!der.rba Qf' the· Bnite€1 St.ab$$' 

el'*eat"'ed a t~ar, tuid (li$tl"1ust in the· mi~dt.l of the La:fain 

Ame~ica.~~ "!file B:raa111~is ~'fflettib~~ tr~t w~ penet1: .. a;t&4 and 

t0Qk over· th'1J Stat~ or '.l'e~o 1ti~ fWght a war t~i th 

t~ ~{$:,d.:c~ t~rJ1ito~y:1»c In 1901 QftmJ.ll S~in h1ad :oee-n p·usheu.t 

out of ·Cllb,si" we: force.ti t,he Plt;ttt Atiian&nent Ui>Gtl the psopl~ 

of Cnb$·tl ·OJa. Nov-embe:ll 3 1 . ltoi :a qtdJ.ck and bl.aodl~fla: t1J.;1vo1t. 

ttl'~k ple.ee(1. the .m~pendeiiee :o;t: Panama was :?!'Ot):;la·~ed,_.. a1:1d. an 

Alner·ican naval .t~I>e~ p~eve·ntttd ·the· landin:g o.f Columbian t:,poo,p.a 

·~ put it. doi,nt\!;;- A te11:1 d~ys. la.ta1~ the Republic of Pan~ ~ae 

p~oela:ha~d ~, 'W~sbingt·on .• : 

'Ille t1nit~d Stat:ea tl!)'ok c a1t.rQl o.f th.I')} customs l?e'O'ennes 

ot Sa'Y:lt0 llcmi11~ in l~(l5 t;~ pa,y :oft debts; owed tr°' Q: Eur:OpeaJt 

os~nt:1'11,y,,.. 'Ii~ r-~tne,l!J w~re, $*nt ill:t.~ Ilieai~agua :in 1~09 to 

'.ke:eJ tb@: ~~¢.a, ~11rd .there- ·they l?~rtla:tn~d f{!)~ yearg~ ~ ar1ood 

r~~e~Sc ~tta:cikexl andl toek V'$:t?.a Gruii in 1914~· 'fha. :Ar;JJ.1 was 

$&lll\ into Mex.ice to pun1sh Vill,; 1u; 19~.;2 The,f$e .·and m~ 

18 



p~Iti'C.y- on th~ 1~1"'~ 

()'1J?T:tl .int1l"'e,at;$ 

l.1ke1yQ/ hol1ever•\f, 1~hat atud0tnt$ .<.);;,•. 

virith. I.!. tJ:sa.ee of' .. [ia,gi~u bl~od 0~1u3t.a: tael. 

tl\n1vst"~citz, ae,,,~~f,;ll .:ve~~s ~go~ 

$a:tabl1s11 bitit$elt 

s01na111rha;t tuahapptq· bis' ~it:tie~1t1t$ 

keep t:itO:ili ,vo11dertJing 
.· .. · ... ··· .. s 

~,;,..;:;;.,~.;.1;.,;!., f<WYl,.~4"U .t.t.V.>I..:~ f{I)!, bUft,,., 



t~ri5J l';r@ dl .. ff~aral1.tiati0Jl ore a~,Sl"~.ga;t1on ba~ed on 1;iac~,,, 

,~,iz,lor,r $~wtte $p1l"t;t p~vtdl:s in t}~1~ce .and, 

. :incb;.s~7.. ·tn .sto~s,1, att'iee~.. rtaetories~ and r~ernrrtent 

t;:l:(;tt:S-ilJ'·. fJVe.11!~t1rh~ria .... ·. i'::Jne. fin~ tl::ua'.so di.ve:r-s!fi(wd r;ieor)l~ '~· . ··,e- - - -

t:r:avel ;py ~Y co11;veya.u,,~ v;it'hout. the i$l1gtrt~;i.wt 

Jim Cr•owis1n{l> ,it ,eai~n!val tirn:Ei, iii Iao ati 

J.&11qiPtlfl' on~· $8:fJ:S ttearly eve~ :rra;ee in. tb~ ~Jt:rrld l:n,\l"''tie:l..pia.ting 

1~ eaJ?'ef~e daneii1g at tho gf'a:nd ba1l.s, in the 1m.rnie:lpal 

~'"' t ' 'I.,,.... .'1. 't,.: ,5 .... ~6a er,.. th'l.t;ll 0.&Uu$~. 

~,r._rrv-11.r,-:;,i ... _ J·'l' 



.· :· .· ~ .. : .... ; . : : .. . :· ' •.· '· -"·. - . · .. 

·~ ~·· _:·•iLti-::-~,:.,-._·a•·t--~;.;-~,..._,-.,.,. ~, ·.·.· ... · . . · .. ,;;tm~~m,cr:> 
·•u--:~··-'~f,~~~~·:;•··~:t~~~ · ..... -...• ~ •. ·~--·~~~\.:.::······· 



. ·.fit".',y.,"""'-.''' ~~ ,W,&~~ 



'i'1l!t/i·ffir.i!!!:t1f': "'t:b,1~s~' e&:~1~1.ed tt 40:ubl.O' Q:ru..~ ;p~ad t,~· 

NU,""'''""· :iosl t"'l:owa~l (,patr,1otie p:l~rt1·itsht,. ~u:tllcl?$ 

f'~~, ~a m,!li.'ilill(',;j,;C~!'l SC:11 ,;:.;;.e,,,..,.,.;;,u; :iJ:l\ilU th~t Bl"fit~i.n m~.ka a 

wr·ioo· .s011J&thi.11g to the ~:t\t"'Etet 

cc~J'a;t~ct ...... ,-~-~, •. ,.. f~!indly Amba:sa~;dior wtitlJ!~trt P'Ol"tfO:l.1~,,; did 

not y~t unde~stand the t1eur,i:pe,:t'>'!U':t!enti.u. it1:tois7ao:cai&fea of· 

~gliu:att''e .A11lbr,i:~t1n ~..111.e,~ nQ mere, tl:ta¥l th~ ik1ne~j,et~ ~it~~ 

lbr.,a,zil:iall eOl.Ol:c ·C!~tle:$:P1:.iOllw .. """ - ·~ 

than ·:a thousand ~~v.l1ii ~go 

~UCQfflf;O~.~ l<i 



am::oth4f;lr 

'ttttitfll'4 

11 
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g:l1~ls ot modest families trained by this young lady have 

probably never known another North Arm::n:'."ican~ Naturally 

they will judga the entire United Sta.tea by this one nbroaa.-· 

mindedn and. tactless represent.ative,.12 

You have to be <.Htl:"'eful :you do not call the bases 

granted t.o the United States by the Brazilian Governmantil 

nATI1erierur1n.e1 On this point the Braz11iana are very sensitive. 

Even ha:t·d ... boiled Arruiha b:t.,1dles if you ca.11 them Ame.:riean 

bases. Recently when a picture magazine captioned a photo"" 

gans.ph of one o.f' the airfields as n Ame:rleai1. n ~ Aranha wrote 

across a printed eopy of: tb.e pictureJs nTo the best of my 

knowledge~ sovereignty ove:t"' this I"egion is BJ:'aziliann. l.3 

Gomes, with :Monteiro,, Dutra" to a certain extent 

Psxioto,, have ahsol:ut0ly refused to accede to Ame.rioal\l 

raco:miuentdations that an expeditionary :force he sent to 

Braz:i.l. We have sought to ·obtain the B1"'azil.iro:1 Govern..,. 

ment•s: permission to b1.,ing d.ovm several squadrons of homb~rs 

and fighters with complements 01" fliers and technician.s. i.iVe 

wished to distribute them str·ategically at poi:nts vvhers they 

eould establish Atlantie approaches to the coast line in 

oz•d$.r ·to :safeguard against another Pearl Harbor. and e.lso 

be t"eady to take the initiative in case o;e an attack. 



is :not lm:O\wit.,.- bM 

inal~ted ~1at plan~,s: 

•~i::lO!ls·:t_t)l.~ beeeou.• »~~.111m.n f11tJ!:'St· good ~$ til0:J 1.1:,;-.isr;...,~•l'i4' 

M...,·..t._.i.s;, -"·""· 't::tS~tmiie:~LVi:1:$ to be,, -~.- not qtt!.'te t!!;f t>b&;t o~lf;,ll&r: !$·"' 

0one'e!"rting Ith~ state _or h"tind of 

~:J.n.ei pil se~wo0s f~m w:!d..:e:b. b.e' d~r:I:~$ his pO\Ve~* 

eu,. 1~. 

me.yo1o};!Jdblli. Arli~rican&~ 1~4~_11,_· -.. 108,,,.ll.lo.-_· ~._-AA~ _ t. -__ :it ~-- . :ta _J :·.t.ii'.'._J -_ .- , , 



·, . 

httn&tach~ 



,.....,.·-"'""""'""' to th1~ tN.Uit 

virO.u:ld be blind if 

10thE\U;> faei liti,~.$ $~€!' {;j;f" Q~ ~~ighbOl'8 

wes"1..1e,1""n li4.'/$mis.ph~I-e ht.iv·.e t.1:1.lJ..ingl,r lent us :tc1l· 

•JLUiJ,•i,,u,c thG !\\'tiJ.1~ !JfJriod ~.s ()ne o:f' th~ eo1rtribtttio11a 

t~ ·~ e<:m'1h'.lm.t w~ ~t:for·t,.1tl8 

tlm- ~·~nd; 1111th a:maZctng aenm~acy by Q~$ticn~ 

ing b$t,t!;)~'""e.·du~atad ~,.cq;11a:J.Jli;a:n:c~e ... 

t,1.Qrim of the J:.iati:o; &,e;'!?':tea:tt~ kee:n pGlitiea:1 

tl1at B:t'*a.zil i'ti':ill* at·teI" all;; · 

bl:Glld ~1e1"' pelities r,athe1~ tl:w.rt on the bel1.et 

the United 8-tat~s will re~peot the marial principles 

JNoigllbQP p,lJlc;y is bttil t ~ 1lbe 10:as 

1n the Unite~. State:s fu.._~d.runa:r1,tal. spi.1~tt ot fa.ir 
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. :those seemingly '~:J?ivial factGl"B<11 D1.1ri11g the 

even:i.ng tt o:a the lmvnw in Rio de rJ"e.ne ir1)t> one 

invi!triably isees one e>r more Jeeps 1llrith its ea1"go of' 

1ner•ry,..,nlakit1g lJtii ted $tat.es Arrrry and Ma.val off:teers ®.i'lC,; 

their ~vening ... gou·:rned eompanion.stl. 1J:his .sp~etacle ha,s 

i't,s effact on th@ Brazilians.,, wh<:> have been :rorb:tddell 
' 

~t1ough .gas.Olin® eve.n for l:n1.si11e.ss t;wips · on tJae grQuno.s 

·that the a;lli~s need: it fo1~· wa1:~i//l 

Rio de, .J:~~e:tro 5.$ nQt only ·the pQUtlci1,J,; '~apitil 

of B:t~a!etil. ltut a:Ls'1 it.s: :i.ntellect,nal and. soei~tl ~enter·oc 

as do tl1e top-fl:i.r'Jlt fixtanciera and. in·t.{1Jlllec.t:cua.la@ · T'O 

, · Ceps.e~.ban.afs 1wG1 .. 1a. ... famcrus beae.heg co:ma all. imp.Ort.ant 

visiting Braziliali.1.s f'rom other '$t'3itesi Hera too l'ives 

:Ches@ ot'.f'icials ee.st on thei1"' cou:nt.:ry a re£le.e.:l:;.1.on 

out all proportion to their numbers itnd t:h@ir individual 
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had t-ak;on aOL1tl pi~t.ty ha2~d 

f.e.w;r ye,a.1,~;$1" '.trut tl1 Mai•eb;, 

·'t ,.,.;,,,;~.,,,.,,._ .~· .i; .. ~;i,,. ,,.,.,;:; .,,,~';Ji., . -~ 
.~!l;.,,j[o;;,•..t.!.1c"iiT i' ~f:!'1.u v,i, ~.v.,~VQl;·u..· . . . . ' . - . . - . . 

~ntttehe,ei otf! ita: V~ga.a 1111:i,,osed gag 

with :su~h vtol&nee that thth ~a~7 if~gS.$; WB.$ .af~:iicl to 

'ill ~ JiineJ:ro·i.$ ~tre:at:s1 o;pen,:. un~r~1d 

eJ!"il.t1tcht,i of! t.l\e O<:ir~e:ellmo:nt.. · trncon~ll.ed riutiors eon..;. 



black. 

nlacCk 

th~y pb.;111~~ 

$ tr:i.robb.tn g 

<::;;U...1-.lJ· 1t•,1.f.L~'U 'lupi $ f~i'f'ie:i:a1 
24 

PJ:"'01pogiu1r,A bu1~~,,1:u} p1'1oh;tbit~d t\1.~ 

\vs11t on Dip ord{l7:rad 

lnteri""' •.~~,,. .. · 
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broao_.:cas·tll · 11110nd.e.rin.g a. t what moment the pe>li.oo n1ight raid 

the studio~ Dip jinnmecl Tttpill·s 'livave length wit,h QOnflieting 

noise a from poli.ce radios. All the. other Sae Paul:~ stations 

.f'a1~ as Mr. atettin1us v1as ccrneerned;,'. of ,eou.rse 8 all 

the he:roies ·1rlie.1"e very definitelt u~,I"~hearsedq, Row much 

of the .people of Brazil agairtst a .systen1 1ivhieh oppressed 

them e.t home wh:tle sendiJ1g soldiers to· fight agai~st 

opprEtSsiOl".\ abroad., only history will tell,i,, . In any ca.se 

sinee Nia!leh ot this yea:r, the forty ... a:ight States of the 

$ta.:r-Spau.gl.ed Banner have shown with a ha'ltv light on Brazil's 

25 politieal horiz;on., · ·· .· .. 

Va~gii.s., :for• fou:rtsen years President and absolute 

boss o.f more than 441 000,000 people, will doubtless pass 

on to history e..s the man who brou.ght Brazil and her con"" 

siderabla raaoureas ·to ·tha United States. side in t,he 

. . 

elusively to United St.ates diplomaCy--.... one· of t;he United 

t:H;ates dipl:mnacJ1 $ major t:r:iumphs,...-is G .f8.Ct sometimes 

·~-



jj<:':ll,.,,.····· """!"""· ~ .• W:~ 

""''"'""""' ""·"''''.<.•,=n: would p~e:t$.~d 

11ot 

~·011)1:tO!i~e t(~ltl$:lt\V~;tS 

"'""""~""'''"" tlt$:tf:l{i .fr~ thei:r 11a,;tutr"al p:i:Cite,et~~ 

onl~ the B:r;i;a~:tlian Gove1,.~11t 

ax1;1l~OU.s tlll1uil'si~ ·~<l im,pqrt~c:~, 

l~a..ll'$ tOc B~a~i'l VJ~re e~~i .. 'n.ll7 

.D~lU!iliii~ G~v~r~~ntw All th$ 



~,., ... "~'"~"" >/D41',,1:JW- ,tb$7 

· .. ·.· ...... f!lf 
tlO:!ng t~iv tb:01.uu 





J\P,ple~ . 

Pea:i,$ 

Oatmeal 

Wneat 
J:t'lour 

Otlie.:&. 
Vltl::tt;}at · 
FlOll:i:> 

4 
PRODUCTS IMPORTED l:NTO BRP .. ZIL FROM TfIE UNITED S'tA.TES FRQ!i 1951..,,1939 

W- .. - .. · __ .. _. , :;4,._4··_,-:r-1f.'~-~ + :::zneftiH~..c-.. ,.,. 

~19:31..-32 e 1932 ... 33. 1953.,.54 •. 1934.,,,350 1935~36 & l956<;o37 q l~3·7~3a" .. ,1,se'r59 ~ 
~== , ~¥-;;;::;;;;;=:·_; ; §21_~_,_4¥_ .a~;;r:e:retf'5 ,:,.2·4kf .. 4 ·;e;:.g_ w. qg;~ ~;µx;:~J**'4_&4AA@;;n -t;i~1:1~-w~,:. · 

®l,ooo • 1,000 It _ l,ooo Ji 1,000 --~- 1,000 -~- 1~000 i> 1;000 ~ ,y,y;:ooo ., 
~Boxes e, BCJXe$ · · ·-11 · Box~$ ¢ Boxes · ·"' · Boxes ·-.ii·· Boxes · ' Bo;es ~ Box~s " 
~ 127 e .128 ·~ ~l : 111 •• . 14B O >_114 • > J.3~. ~ 110 • 
11Tj,ooo ~ !;'<5oo' -~ I':,060 • . Y;ooo • f,ooo · -~· l,doJ • ~ w'" !,o'oo . ' 
!If Poundi'£1 ,. :Poui:1ds e Pounds 0· Pounds· -s-. . PO\tnd~ ¢ P~i1.ndi3 Pc:iur1ds ·'11' Pounds "' 
,;, "' .11\o • ~- I!)· .'I .. Q) . ~-~!'--~~~~.~ 41\ ~- ,. --- _$: ~ -~·:~. ~ ·t tr' .• ,._-~_, .. ,,. '•i;l· 

(l,2j071 " 2~80'1 ~- · $,470 ~ 3.,63(il • 5,9~1 . • 5.;22i " -4,596 t "'"4-;·6$8 i 
./ili· ~ ~ ti e; . · ii G ti 

~.-.--'""""''"";" ' .. ·· ·~ ; ... ·. 0 ""' .... ~ ~~-. : ... . . ~,.,,,,. • . $•'c;," . < ~ 
0 1J203 ·Ji, 949 <l\ 11 641 * 635 · •1& 9v12 ,;, l.1056 ·"' 701 • 1;·111 <ii. 
.. ... $ ,I!- .,,. . . f, -~ -~ 

.:~ • : ,.· :~-i •: > : . > : . : • : ..... . ( : ~ : , ~~<.'.,.,w- ~-
).,OQJ) ·.· • . ..i.,QGO · .... ·.·. l~ooo. . 1,000 .• . 1,000 ; ·~- 1,000 J.iOOO . 1,000 .·· 
i>.BarreJ.s,• Barrel$' Ba;'frels 0 Bsii?rels$ Bar11els @ B~:11r:el:s~ Barre.ls 111 Barr,~1~ • 
• 0 . . \j; 0 • . o • · 10 "' 5 w 5 . '" 27 $ 16 • 

. .. 
* lJ.3 <11-

4 
J __ osEt_J_;)_-_h -'--.~- ll> __ --__ ·_ B_ e_·· ___ ok_ .. _·_e_,_ r ,_,·_ .• 1.'Ex_-~ •. ___ -•_p_' __ o_ .• ___ r_ tij. i"':r.~0:1'.!1 ,1:;_n_e_·•-- u_ni __ tecl_· ... a·t~_tes_ t_._ o B_razil,. l93l ... l939n, 
!3:S!"icultu:ral, Ste:c;1sties.11. ~1/'~ashi.ngt.on; · D* Ce, 1940), 5Ql ... 5145 
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:S~iatiiil 

:'.if l/931""5'' t l9~,~it,"~19i'l~39 i.• 

,. .. t r'111r1 .. 'd •-• ~·-~W• -£ • .. Li '1 '1tff i•-~li~~:1'/ z,~:k,,f!:1.i~~~1'~ 
,,"'1·~~*' f•i4llril..-,;,>c • 



on 

' ,~ 
Qft 0l"1Q,G'l'lllt f®.lltlle;tt 11' •• !i)l; 

in. we~tabet'li,,,i, l9SS 1~posi,{l tbat 

&1,ai,,1,ia:n 1·1aI~J;112:1e$. ~lm,. ~ 3,t;d!!:t•t t.na:tctd ~ernov~g th$ 

to .nrt$~:tiatio;rta.l t~ade by ntlgctiat1<m 

t:t-~~Jiif1,~~· Tbe ~\fit year Gf :the ltoosev~J.i; 

f:tn.1it was tbet i•e.ei;pl.4 001al. trad.$ a~aement 

the $e~o11d m t?es:tlf with :a1~azil ivh.i·eh: w~ . 

~,.,~eme11ts,.,1. and al:m,ost U'llm.ber:le$S 

' 
Ex,ehar1g$ ot 

Re~ordit No. 7 73 Co:ngc;!'l l sessl!'.,, 
lf~"'." O!;i,"i :t~tn ~ l?l,11r 



~ -:e,tam~ of· this a~e~•• 't,El··· ObV1®a• BH~1l ... 

is o•,· s1ae~a. :ut~Wf~t· Souim A•rican •r-l(e:t·•,: B~dl . 

.UQ'ta ·. U ··~,uit . ·~ her. &.Yail.able t,x,e~ t,o. t,hQ: trm.t~d 

sta~•cl'· .am~fl•t. r~v tit10s the · p~e•t:• ·· ·al.l~ti$d tc, 

... · Fruc*'1f· which ,($o•s nal'rt ta tbr, Unite~ l~tr:,:~•- ~~ 
the df'-,~~.~-ii(m Mltti)l;i:!Atak\ upo~~. to a~u,. mu.eh 11Jt~eide4 .. 

taoo •. 006,.000 imnuflll7 tn .lt128•l929 ~P~ to •~000-.000 

:t~ 1:t•fi·· hut ~e 8,,~kl. t()l: · ~O:,,QOo,,;qoo in ,l9S4f ao. • oi' 

t:M~ ~~~ fJf ~iP$.&~ ~-~tAJn1 the £u.1 in p;f'ieillf~,_: 

B$s11 -~• ac ·tQ 30 1'6·~••t :ot bit~ tm~~SI ~ the 
. ., . . . . . 

unite'4 s-•-~•:• . while• -thfa · V•1•« state$.' ·~~. t'~a. 40 tO: 

· · ,$) per~~t,. ,cf ,~ull.*.s. &X~ts,., . . . . 

!b&. pr~a .. of the· \wt· •o.ountlflQS ·~ ~g&:17 

~pie~ta1.79. -~!ng a· ptt!m~ uon41t~itfl f~l'P' f'-.v~~. 

tnte~-8$~, &y th• ta~ at· t;b$; {i",~t,f th• Unt•d 

8-te.,s cm•~• a· 8:> p~eAt·~~•i'lBn on·•~~sa. ~e;_,,··· 

Bl'iu.r11. ats,..· ea.ti··· .b$.f.\Xffl ·ml~.· a ·vq~·t7 Of· othe~ ~ct•J 
,, -· 

it ap.ae!1! t,o ke·$p eleven ottw~ p~e~ueitj, on l~l:w··hiee 11st)1 

l'>~:tl, ~-~-; :R.(btctitill. ·()'a tw,en~y--eipt ·~U.f 

1t:mna. . .a·-~~~,. a.~s,t ~ ~"~ on.·t~:~aa 
. . . . : . 

cd::.~~~ •. ··. ··.acliad~4 ~ th~ 1;:"e li•t ~r &raztlist e~fl'a"" 

~S.oll 1~ 'la '.20 ~o ,so,. pri;lre~:Q.t N~~Qlt ·$U.. automobJ.le,1:, t~k~#: 

tl•s ·~. :ea~,$,~ .paint&,,: $,te,. . ,~ ~~!li• ecneeas!,n 



;,. -. . . . . ' . . . 

. prt:1'1'.i.~a s;u;tf,i<lient. ftN1.p · 
_.- ", ' , __ -. 

it!.$!$~~' . ~t."1~}:lt ·t~ ftl~ !mg~~Jts :(~o~ th~ 

'tl:te· .·· ff~lifJ!~ .c)">r~rctfd.. 

~~11ime:tJ •. $(:lap;j ()#.lclot~4 s•".si# 

1~•:l;ltb.e•l1,.;,. a:l~e't?ai~ 



r~teh:!J:1~.s#i typesetti11g 1;:r1aeh1nes,. heav.y ;pa~:to, ·tel:ephone and 

t~leg:i'layh ~qtti.pmentii' a ... nd. n10:t.1011 pic:tu~s: f:i.11'I1s:.~. 

10 

lr 1l:rad.e. ,Agi"6emen t,, 
, (Jai1:ua:t~yil. 1936) 'fl, 



. . 

ot~,~ ,ij0mpc~~~ns,bt!$ 

tha~ po.~.000,,too.~ 

~attm-~al ___ f,ti~~i~ 

·th~ ~d-nal 



C 

to ~n;y 

OKle ,Of 



.__.._ . 
. ~ .. 



: ' '. 

$60.,'(YJtl~OOO · gold credit to 

.";l,M- .... ~.n-Y*·:ttm'lt·· be't;~een the ttw~ .··~@:b:tiie:S'·. 

t1si1irGabii:ru:im-ent .by B1".a~i:L 

~l ·~et;11~r:A B~a~.tl, undeittOQ!t' 'to· 
- : .'. ·.,·· ."' 

i~r•v~, f~tl~ .tt,i t~itt 1.:av?s p~ov1,s$.®s $p$~t!..<1g ;gain$t 
',l!*'a,+&.: .q>,,,J.$ .···~ .. 

\lfl/~;.l.,'~"1'~ . ~ ~ . ~}l "11'so; ,,···--_) . 
' .. , '. - -

!fl11~.f ~i:\;\'$d si,at~$ 1'eta16*a 1$~ · t~Qditi~n , :th~ 
' .. . . . ·-·· 

AW,1:::!1~,4-<~jr,. i'J!it$i:i;iili:~t f:~l;' Bft~=i.lian p~til\1~..:ti;~ llu:t it:,. ;p~~vtt,ott 
' - . . ' . . -

·. 't(\\tal 'd~~i1ned' to 34.:i ~~ent'JI, f'~~ .3~;~. pe~fllt 

19317~ at~. ~-'~Ve~ag~ t>:f :~~t1 pereent (fu;~lrlg th~ .· 

de4ladfl f~1·1g~, to 1955'i .· the j1attn~' .19~ ~l.t~up gen~~"-ll;r 
"-;'--:----:.e----_~-~--··· ... 

····le.$~ ~~$"~,:,U~···.m1«• ~verit~. t~t·. '1937. ·~· ,r_~~!~t 
' : . 

·~t;eltea':t ~. il'l~~ting tb, ~'ltd •Of the, ~ iiiona.l ec.Otl~lir, 
. . 

· Bitaz:1.l. .. :t.ln~~:!Jt . l;~~~ @s:t~hl.iJS;hed rl!f 
. ·.. . · · · 19 

!.,.,;;;.~.1i.$~'1<••~· V~"ga·~ ·in .. l~¢"V,embe~ l9Sf~ ·· ·• : . 

· ··~e'\1"~-@1r1$ntviit:h B.l':'n~i.l ·. co~s :arn~x, . tt'tr~e ~11 · 

·· . )_"'""'. ""~-t:.~·.sii,; ....... . ~~'iir®"U.~.tc~·'• ~ 

; . 1. 1~ es:~ablishm~rit ·-· a nww ~f.Wiilulttw.~l. 
. a,t,~b~ . L~ nl~ de ,r!~n~l~.tt"'. · 

.· · ... ·· 2~ J4; $\l~$J' ii.>t th~, ~picttl ~e·s£>1Q'l~tHi ,at. 
D'i1~.i'l·. bi· ~£li$n't1, t.s ·. at:· .t:bs· Utlited .sta:~$' 
~pa~•n•t ·Qt 4~~1.u.t:Uttij.~ · ·. · · · · 

•': . ' . ' ·· .. ' ' . :- . 

3~ . . ti~i l~~ Gt :t)ep~rtms111 of A~"ietelt~if) 
~.~:~~lill:t1QJ.!lkel?.1; t~ :blvflsttpt~ ;p1~lf)rtt$· ot 

· .B-~iltim £~~ Md ,fo~es:ti$.!t!, 

. . 
~~ .- . lii.r~.-.-~'_;i ,·r 



e;)optl.t<t"'~t.1,re a.~1icil:ltlt~a,l rea:ea~elh: 

i\i:E"~O:it:i' £\gt<'!i:l$11:1$ltt 

tnt~~ndiedi t;~ axt$n(t 

.~:z;pai~ini~nte.tiion 
•. •·· .... ·21 .... 1ut~ .... 

:tri~ SJ:!E1$.t$$:t .industrial. n~ti:Gl:l: 

m~~ 1i1oi~e ~11 ~lt th(!;) w4ll';p>ld''$ P*10wo-

·~ffl~'~·~.· &xel~iV.tilf as1?1tlnlitUc~l.;'li' lle;e, mM'llfa0~~~ 

.she, 11c,$eil• p~atttiet*.J.l,J $t111e.~thtng; · w~ 

ri1em&'.•· ®i~f :1~1elttlt-•al p~Od\1~ts aria, thosJ.l \tl'hi·eh 

1J.Braz:11 ... u. ligi..~ex.n.ent :i:~art ot A G:r,~a~~ 
·p~_nJl~ !!!,~UP:!,~ Lx::;;Ji 11t f l&l:J.;'ach '15~ 1959), 1B2'ir 

n Ottt,,, s .. ·.··<J.'.'li. t.•.·•· .. ha.······· 1'1-n.· .. · . 1 .. ~te~ie. s;'l~ ... ·.. l\t.l~ti~~ .. 
. ·,,r;, ¢:q_· - ·"':,ift? ·tg .. _-_,-~ 

lito~ J." ·"fs ... se .... 





- -
•• • • > • • • • • • 

-::bl • •ttor, ,tQ •$;• ·+Jhel ~ ,or -..~,,--. -~ ~·--~~t- t~ft.~t, the :IQy·~-:ot ~--
~-- !C;.t,.Al-;i,;.;i.4 ,1;.li.,;.;., _-_ ,- ---"~- - ' -It~ .~~-~-- ,-'.t,.1·~~ :il...-.-A ... _ 
~- ~~'l,il.\-_l/;IJ~ ~~- • ~ ...... ~~- ~- ·~ ~'£"~~-. .· . . . . . .· - -~ 

~gilJbJ--_it~_ a.~p(IU·~------tlilja -~~ -ito~ 
• ' • ,' :·, 0 < • ' 0 ", • ' C 

-~ •• ooo ---.:" - -- -_- - - -
~ .... --,~ .. ,~.~ ~~-_4.-.-- ·- m-...,<t- ~ .... !A:., 4i-'.O- n~_..., .. it,_ -- -~ -cv~.ri.~ ~~~B ~ ~~- -]jlj __ ~~~ 

-1- --tsQ - ~fJ f~ tt.-~,o~lm~ B~nl¢·;.~·-;a.wottb:1~2'.i~~,·-· __ - ,·-·-----:- ,-

--~t-~ -·1-~ ~-=ff.~= 
:i:i:l==!i=C.~~~-
-ln:. ~,~ iihfl: ~tftct -~- -a••a -~ a~n _ 

~-· ... IDllwbSI• 

- -J,.. l84M~ Jhtli · ttilke4 ant: ~ ~in4 
-· ,., ~ it.i ~4 qe.ftiat, ·t1-· •1~t ot f"()~ 
--~ •tot &~.-i. -~- -_,-._- pl~it ~to*' 
lla• ot .• ~$ -·WJ!f -~~•, - - -

··.-#~~;r~-~~~ i~>;~l.$ ~11 ~- ain.~ l•emh:e~ 10 .• l~ff,.. 

'l.ri;. Ii't( .. · j ._ •• ·a .. ··1· . It· 

· ..• ·~ Md~-:1.1*f' 
. . - . 

- 24 llJt~ . ~t< 9 ~191 ""-~·!"~~~- n C>. - •-a..i1c;-,,\> 2l8 · . - _ ,iat_a:"'1~:fk'r'I' .',!Ce,.----~- -~ ,S:fi-l~ill;;!,-~- . "" . -ft,._, ~~,,, .• _----- __ If.. 
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3~ Bt:'~zil promisE'f« to coor>el?:ate ititb .the 
111·!:)~:rt.metl't of A~\ieul. ex1:)a,1'>cts. 111 tt~v,el~p!:og 
,agf,icnl:tui~al produ~t~~ 

t,Q 

,Sci.g'A1:fi ... , 

p~p0$li 'f}i~ thi 

t:ttom G.e:t"~~"lyt, 

0e1~~'\.ll;if f S 

S.ecrG.1tar1; 

Briizilie:n &gir<deni(n::d) 

:th ill~ 

~ti®.j:· 



t'iie . 'llf$'1?ld10, 

m~:~(Jrcll,;~.;J.,aJ~ '111,.:e.~;.!,;i.,.l<<I;~. t~ 

piu1:1i~$ and m:t> ..... .,....,_ :for ;0:e~tai11 
.. · ..... · ....... ·. ·.·· ... ;J;f 

P2:1i~~i t::Le,s •· 

llt)W b'Lljr'.S . .f;r.Offl l~'Gl110t$; 

n:nto::ld wealth .in l"".aW 

tl'eV~tlQ~,d. $1'.tt:l · ad.non .liraz11 h.ae; 

.fj'fi;)IQR. tl~ obij~et· ~t .iiitan'SiVt1t ~~mtitl l)l"e;p~g~ma.,,,, tne. 

·i~.,.,.~.'ffe;,~•t.t x 1 . .,l!f,gtilj .. ~. 111 ~ti(riJJJ t;ti cce~nt l1e!I?' ~~1~nilsl1iJ;l \'!Ii.th . 

. is iibe: ico~th Jlrne,JJ:L(rs,n nf)~t1:o.t1i .• , . 

,ii,,.1.,•u~,!:r,1.L'c ·de,!ti1:n:el~ti10\\'l C!t:f' t)'le ~xt1t$d $t!\1;;:e~ i':0-F' t~'"in.g to 

!rte~•t:,e,;ri,n Memi.spb:el'*'$~29· 

,of l):f,e,.1:!il.J..i1tl~ mintltY1il :t~~iJlE!Wel;),S;~ ;and irQn der;osits whie:h 

JlB'~:n f~1md in ~.htee:~ ~tate'S: tta'V'a bE},£3''*1 ~$t'iln1111ted 

be,eaus~ ·O:f higb pcl'.'OPQ:t~tf..()!l&l .rJ.t i~n. (mo3?$ t;Ilan 6a, pe•~ 

~~tJ~ the absen~e; t>f s'tll1)lhV' e;,.,~d ti·t~:tw-11 and the l,qw 

llbid, ........ ,. ••,i•:tl' E:!t.·''<-#1'.' 



f':&i;,r;;l/::,'lt.n,!'il-ic:A ill$~ !J,; ;f-1,~:)J,i"l,i'!g larg@ $~ppl1,a'ifj! 

of ~~t.11etsi$;, l&l'"Se.17 usxMi :bi ~ng fteelJt f~tmd <1tdeflL11 

~.Qdueed t~ 1<1<.apidl:y .in~1"easL'l!l.g cifil!illlti.tia,$J prooll:tl:­

t:to1I1 ~~$~ t1"()l.'1 24:~,893 tor:ra. i:t'l 19.5:i · ttl .200,,1000 ·ton$ in 

1918" 
io 

'U~.1.t$,d Stat-$·$ waSJ th~ ~1'l1~t p•eb~s~l1' rr>t :1.":n arii 

in th~ t:01;~tt, :Jeal?a lt~t tit') 19:SG;~/ . lt$ !mpQrts @t llre bS'ing 

re,s'p$~tf.'ti'ely,, V:4.,,46:5 tQn~., l4;f:.l1,"iQ4 1t;(>n:a,, 44"901 ton~,, · anti 

tJta;al i.ndust~. by a ~·0,,00Q.,.COO loan to B~az!l. by the 

Exp;0~,t~Ir11po~ B~k. for the e~e.etieil of ·a:¥1 i;!?~lt $$td. ate;e.l 

m:i.11.:n"a:f I:!.~ lfJie Jane:t?O\i. -u:na.,~ the ·eo,.id.1:tions outline4: 

in the, le.tte~11 wb1ch··t(il.low,, betw'.tl€U.t: (J,u:tlb.ern\$ Gut!na~, 

Pj?e2ide~t, i!xe·.~1:ltl,r~ ao:mmisision;~ Bl1'a~1l-ian Si~$~rgi~s.l 

,if,ffssi,~ ·H,r Jone:u,, Adm:tni~tr:lllt~r-, .Fode~al LOtnl 

£;p~~7 ,o:t:·· tlle 'Un1ted s·t,~te.,a. It :l$ ,e~p,eetaa:.· t:nat· th~ 

ld.l.l w:lll ~Qdn~e abQU't m,;;;lf ~f the iim~s,uat B~zilisn 

~q,11S.!6m1tl'lltf,• $om$ .e;ed ivt).1.iJ~ ·.1mpl)rt,.ed: .t.Q· :mu· :A{ith 

Sra:z.111•~'~ l~w grade ee1;l t·o'f: :ameltlngi51 



·· •• ~~ :i~:ni:si 

)l;f,~ 
~' 

·=-~~~~::~~ ,_ •»-'-""'Im~. lffl1ut~ I •~a tm h~~ ~e· ~u.!re wmtb.$~ 
t~ b~~ :i~ ·~· ,a .Potl;U~.:1.ffl.\, tomk~~rava;il~~ ~·~land· to,· 
5~1.~ . !nt~a,t;s, attd· 011 w•tt- te~,, th4 c;;.1$411 necea~ .. ·:~=-m~ :l\::u::t=:<\,:t;:e:Ji~ ~~~~$ffl• 
-.t··.~· ~~:s!1.Cml$id.9ll'8 Of ~t im~,e·tO·i:t&\ 

·~~~g~~~~:. 
:!£~ ~17 8qtt1H two ~ a halt ,a~~ 1;0 .~p1-t& tb$ 

. J:t· th$ ... eiWdtt 1s ava:t~lde,,. •e.: Wlil.l e·$tabUsb • of:ttu 
!:J!!::~4: :e::~:e:11~!~~4~:n:: ::: ~e:rr10:!1p .. 
,o.f ttlle1 •llt'i the ~obae:1$ ,of ttie e(l'Qlpmentjr ~;d ·'tl:l.& ~at~,,. 
.tie •t· tm .Pl~t.:.,. fti• ~.pni~titm will b~ c•po~ .ot· · 
~.l"i.e.,. .a4 Bneilbns a.e~ptab;J.$ t;.() b.:Oth ~ie:~,•i t% 
W'ill~ if · 1\ 1-s ~vis®Je, •. ea~ll•h a iilM'i&nta,l .~ ~-it . ' in. JJQ,~~-i ,~ ·*· 'ie~k* ·. s tblsli .. ·. 
(tt . . be at ffll~ expana$. ~ b&e$ne. a· ~t of th$ o•~ ot ...... ·· .. ~· ··. · '·.··· .·· ... ··" · .. · .- .· ··.· ... · · · ·.·. ·.· ···.· 

.. wt;sh.··t•·····he.ve ~ ,s~1.a;1 ~$,.,.. es to mape~:t tm vnk 
,~~ it 1-·~lng ~led•~- · · ··· · , · · · ·.· · · 

I s-11 va:f',f. bapp:, .t. ·~ f'.lfcm 1- at ~ $~llaet 
.~en~•~:. 

==ea1~-!ki,ttwab1e :t••s,ifl: a. Jon~• . , · · · · :~:1:.·::~a1 .~ Agaa~· 



Feda1~ttl Loan Age®J 
tf:lfasb.1ng.t;on~ Sept.@mber 261, .1940 

fltlinle.: . 
:fitcmew~ladged or: yo'!lr latter, of fieptamber 25~ 

w h you atatff tb:at. GO\'NlPnraent of Br:$&11 dfml~a:a 
ia?o.n and ~tae.1 :mi.ll be i,onst:t111ct:ed i1J1r1 tllat t~ 

Gt1r;ernt~nt.~. ·tcgathe~ with C3rta:tn iira~ilicana asztr:i11gs 
e'tha~ 1nverttt1)~e.,, P3?epaX:~Hi tQ 1r.ivei:J.t n1ilre1$ te, 

i-25.,,ooo~ooo .fol' tna pu1N::ibas~ 'Of United states 
e<.fiti~1e11.t f<:i~ tba i,on,st;1''l.lotion of tlt~ . ~tll.j> 

.eon~~J?i.'tatioi1:s tl1e sub,;J,tilat 
the 1nve5t:rri.ent of mheit:. tc tht t<~alue 

provided .f'o:J.? in the :f~r:ru.· €"Ji ju11io~ 
t<;> arlvi~e y.ou. th.iit the J::!}tl)ort•:Dnpo1~t 

the tent~,tive eotfrD11tn.'!Qnit of $lO~ooo.,,,ooo ·11,,,..,,,,,.,.,,,;:; 
't1·;y tr:m Banlt :f~l" tl:d.s p1"'ject and. ~.gl~~les t~ 

.~. ~,l:l the ,.r,;01;,J-r ·proi~a.aae,s t;.o .a e11rllUlative total 

b$. by: ·tbe Ex:por,h"~Ii11po1.,t Ban1t 
.. ,opatri.at~ tha n1i . .ll,i, an-.1 en<!ersei d 

b:1r .B:r;,azil, .. . J&"LU't~a1ltaed by the Br~z:t1i~,.n 
~'lle:~11:n'!.eil'lt~•· Tbi, loan ,wil:t .·be pa a:iJ.le, .1r1 twenty sremi•ann,ui:l. 
~11-neh'tlSl,,. et '.Irhitih i1 be r1ua :iti tbl~e yei,al?S 
f'l."()111 tt,e ,dat~e, th~ f'i:11".~t. ad:v·anee$, uitet1'e$t ~ytiltble siaflli-

4 par-ce1Ut will. :t•un f;1?01n the date es..oh ~t't..ranee 

{iat.is.!'t:,;eto~y px•mr1s1011.~ t'fill be x-et!'inl~ed t:o a,aaul"'a: 
that lGtfJ.rt ,vi.ll \c,Onstitnte a· :f1:t•:st. elaill'l t:tgainst tbe 

all l~gal 1:n i.::or:tniSc.tion the, lorui 
•<l:!f·······.'1. .... ~ '/,.' .• ~. a·'.~,.'"'-.'"_····""'·· . ./1.. ...•.. 1.•.·.· .. .f"• .. t•'.t:,< .. ;s'l'. ,r;,;l" .+. . .!;•,£,/. 1:,~.,,,'n!,A"''>.·t~""l":,.,T]"I(. ~-.t.. l:lo~"''J~-:t..l'Ji,4JjJ:Jf.~~ ~'~ ~v i~....... V .!,. ~.;[.""'\:,- ~U·~~V,1./ . ·~.4..:.t..v~~· $,J;."'.\.f. ~U~&-;,,A_~-

H"''"L'-'U. also, th~ p::P;ivile· or (li~UevJ."" in 
.eele.ctitln tl1e n10J,1age1?ial · rg ():f· the l ·O'Omp~11y, 
tb<i ei:ngmeel~s and (lont1"a~tof's\;/f ~nd the pu1~chase ·of the 
rri'S\te:rials '°' 

lilXpoi~t·,""Iinp.or,t expect eon.tun:ting a.ssurati.ees 
Bai,.k B~$.il twd: t.he Bl:'azi21a!Q ooval:'t~.nt. that 

C:Oi1tplet;ed t,1,om tlw p1~ooeeds of the lo~;n 
tie suu1:,lied B1•a-zil that the mill virill. 

""'J""'1:!',...·"" wo~kirig:- ~ap:i:tal. In vie11:1 o:t the fact t11at · 
of Brazilians in. the tr~nuf'aotur~ sti&:el 011 a 

lJC.J't">,~/;;! ... a:cale h®;;.s b.aen l:Lm1.ted11, ri1a11a:g,e100.nt or the &zlt~r<?' 
,u.-,Lsl!!,· should :include m~nagerial ·of.f'ic.e~s eu1d ~ngi.ne/$1~ 
~Jt'Pli$\J?i;ai:1c~et:i. in the raanuf&eture .. Erts.~l in the Un:'.tter.l 

.au.eeea.stu1 oper11.tio11 has bee11 assured· to 
sat1staotio11 ot the llixpo;r,t ... Impo~t Baiik ~nd 

B1~azilian :tnv@stora... I b.nvo every 0011:t"'ioonee that vr:itJa 



. ·1u1;r 6i l$fij •11!,f;ll* 

·t~i~:.,.tt~~,, 



. ,, ' ' 

fctt11 fi..,~ano!al'lf'fJS~A$1bilit~ f,r>~ $trslS;2tOit ~be-~ p1"ie'CJ:ue~·.; 

. . .. . -

B111c:,1zilie:n ··t"'""'""""","21' ~nd the. g,;~ate$~ 1~ovi~'1 Qcf BFa~iU~ 

l·;1-c$·· be.ting ·53 pel:ie~nt ~tnd 61 ~:1-.~~t:41] 
1ir~~1.1t~. ,ti~acte ., b.ttl~.lle 'ri!r:tfll .. tl1& U11ite4 · st:~te;fJ 

. ·. .. .. . . 

a1il)lstOx.imattti7>r.ttS:~OQ0i,J)OO ·e~z~l:t>~,~ 

· ll~it$d sit~-:~ .1n~11td$t\~ ~~nit . 
. .. . 

~g$ am<mnt~ .~ t";oods~t&'tl, JJ:1:ejct~!~~ 
•·.· ... ·.· .. · __ ,,. .·· ..... is 

tl;):P&:z~~'.~il!*, i~Oll ,teel ~~OC:tUrJ:t;S. . . 

te~1ina.t!t•11 :o·;ft. trn:a. 
,rtl:kl'.~a. ~hip:015tit~mo~ ·than do~bl;tl ··~· ,941. ~t::1~1$·. ton$·· . 

•slat~, wq ~&1)~1?sd b~ ti.ie . Un1/t$,~ St~tea ~ehaat;ns 
- ' ,· • ~ •• '. , • •• " < • 

O~.ss:t~~ tn Ni$ d~ Jatte~o wW.~h e;1J;omn-..:aged te,~.teal 
. ' . -. ' . ,, . ~ . . 

b~ing oi · )idne1"s,; n~lped itl tl1~ ~()e,~meni. of n1ooei~ 

ta;:f!';i;t§ai.1ga:d f-~r the: *1e1itve:rw at ~eb 'te ea~ 

. t:\~$11\fJpQ;t$)tt:i~ . «U'tteul.t1..e:~jj, i~~thell~ p~~it,ai:;$ ~~... vtil'l 
. ' - . 

' . ·- - - , - . . 

able tto ~;J.d t- ~~es VQJ:t~ ~t N1etntl::, e$,t.$.;\1l:t$~d: 
• ' ·' ', - ,, < .. • • •• • • -· • • •' 

· .. ··•·.·. ···.·.·.···.·. ·· ... $, 
.:t~fili];;l\l'.~a .;;i.,;;t·v•,;;;..:f.;·,13,· ~~1g1,ai'.!ll$ 'tO be $.ll!li. · 

:$Outi'l1J'mJ;4 J@u~i.:n~~: m~tl. a.lffl si,e what· ~.p~bl;rti~e$ 
. ·.. .. 

$.l'~ otr~ b" B~~11~ lvi th he:r ~!;r~~ w. tl1$ ii1n~te'd St~lte~.,· 

"*)i!'li1 .. ·.r ~--·~ -·-·,11 I/IL~-

· ... $4. 1'$t$.~ft. ~a~a.:t.ian• ... _;Ur11~tl States fi:al'* Ag~ltl))lll$ll;11• 
1/:t• .· ··.i.!l·.·. · f.;)·".t,t. •v.iT ttl> ,i •. ·1. .. ·. "1-. "l!OAS::\ ~t\. . · 
,:;-~:t~,+1~ ;;·(:) t~Gc;f,., ~~ \ ~e~Owt.'U:," ;,1..;~I' .i:.~':l;~i·i~C ~2,u~ · 

~- :?1~e:;;1(. :ta~ilt'ef&tgQ1:;:ad)•·. '€£1t,, .- ,~ic~ll ··!~iitl:!;~ 
~X.ll#~, . _ Stp~em~e~~, · · ..-'-'.;;$ .• '1· 6 ... 

_.. ' .·, 

~,. f~'l''$_:t~mlxt$lti~rt at: M1ea Qontr.ae:ttt,.~ ;nte,!;""i'm~~ieattf>' 
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'Ilse th.a Un.:i:ted ~-,:;~/Ge~ ~- h~~ model~ 

$,PS~d it !t~ 

._§_"!:_-_897 __ -· --f!'_-00 A __ --•. _ on 'ti'"'" - .g;V -. a,-..:.: V 

""""'""'"'"''';:;i, $11 J/$~azil will ~q~ire 

e~lejFv 'i.ra1'4~t.y- frfm1 us 1t'~l11~d at 1\l,,.SO'?'iOOO .•. ttlO,.,, 

R$,~.:u:ie1f111en't. ~f -tteP~i~e.:i~at&tt $:\d ()b.s-¢,l,$-t~ tq'Uif~$nt i.vi.ll like-11' 

~qui;r,& 

have. be$~ :neeae;Cf_ 

1920 th~:J:".fwl 13~000 pl~ta ,aiffi:p1i;>y.ing t,5.rrOOO 

1940 _ll;ad in-cl1e-;aa,E"rd to vo ... ,22:G ,1anta emp.1'07 ..... 

wei"'a ~n-ly pow,iJr pla.nts;. n,- 1940· they 

te l;,;200~ <>th.et" Arn~:r1:ean re~blle outsid$ 

thery ,~e- deta~'lined. t~ mak$ ov:el'i' 

?:-7 
..... ~,..,;//,- .... -- e·~~n,~•1~Y ~l:e~t1;!.e~ll_y • .:> -· 

WtPostw~ Gash C~t~tt}me;r'l,"' __ :!~zJ~:!.s. 
C Janu~., 1945} ,J 4$'0, 
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i"'j· _.-_.t)(l't1ti,tlSlitt,al:soJ1td:~~11;y -~ntail1&din ~dv~nc~' 
b7 ~t~Jl'la$'t>~!ll.,l .• ,(i;,~pi~J:Q:t!;D~ ~~a:_· 07 e!Ol:l;$U~i:a;t;Jon 
~~a:g tJ:1~ ~·~~~nt$ iJ~1ltenfftIP .the peii,('J Of! tnB" _ . 

· 1,~-- t~~a~,e11$<l>~>.e .. ~i~-uat1()n a;r.;isting 
twitbin ·o~ l~tb.t:>~1 ·the ~Qntl~tl\"' ··• 



a tb.1,t thai~ V1Mits so~ t'$al''cJ d;i.stl~$'t1,. 

l..roo.~ieia11$., It .1.~ "b,hougbt by s,()1~ stud~nt,~ 

of tt\i:.t1@11gth~a::ted th(g p:i?O~~ 

l'l'11,""l!:l·ir'l,W tiE!igun with ti '1fietlr ot · l;)$.l:'iifflill~1:.i:tl.J. e"$.p\~lng· tl~ 

,vz:~vl1.1• ~!l.jO:,f$d bj E1::tX<(fp®'llUl 

e1~·(Hrt.~:10:i1 o;f raoi~ pu;!:;~cJbas<ing poti'.ct>i!? tn 5:wa~il ·.~ 

~nt~~m1~a1i~1~$;•a1,~ uf ,a ~Jidei1 dive1'1fsi.tie:11ti:~1i ,of p~duc~~ 

:d~~nttenew Oil :t':av1~i1s.bltt p;l;liee:s and Il:il'nl-ope,r~ 

l.nc~e,t{:sl:.ng .~·· :to tba.t o~t17~ 

Qf ~~0:n~.im.c tl0'1l~:ratioo b:$.$e:d on 

~eti~~,~1, and t:rflnip;;tng" .m:ld <J111g~1:~a;it1.t>tl 

e,stabli~hrnax:1t o-f :ne1'1r e11t·e;rpris~a!/i. 3,.rtd tb~ 

bll!tsi.s ot ,'}:o:ittt· ~ .. ~.,,. ,'11,ifl\h,..,. 

$:Lbilit:, ~"iittial b~11sfi tii ~hould J?e·.sttlt u1 tlt)m~l1;J:te 

p~l.itieal. s!O:lida.!l&i''t:1'$ . 
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