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INTRODUCTION

"Getting started in farming as a chosen occupation is the main
objcctive of students in voeational agriculture, There are few
lines of work in which a boy can get started on his own as young as
he can in farming, Vocational agriculture is not merely studying
about farming, it is 'famming and schooling' all in one."1

This study is concerned with the practiee:p followed by all-day
students in voecational agriculture in financing their supervised
productive enterprise programs, The study includes high school de-
partments of vocational agriculture in Southeastern (klahoma where
substantial financing of boys productive enterprise programs are
affected by their parents' inability to furnish needed finance, In
numercus instances neigher boy nor his parents has sufficient finance
to precperly develop boy-owmership of enterprises and carry out an
adequate productive enterprise program, This particular situation
exists in varying degrees throughout the greater portion of the study
area which includes Bryan, Choctaw, and McCurtain counties of Southeast
Oklahoma,

A rather large number of families rely on govermment assistance
for a portion of their income, The reference to government assistance
hefpceforth. ineludes moneys received in all forms from state and federal
governments other than employment, employment benefits and retirement,
bonds and stock interest ard returns, production-marketing benefits,

damages, mineral and real estate payments and govermment loans,

1 Ward P, Beard, Starting to Famm, p. 21,



The development of a supervised farm productive enterprise
program for each boy ﬂud;dné vocational z;griculture is an integral
part and one of the edueational purposes of vocational agriculture,

Cne of the specific purposes for which the Future Farmers of America
ﬁrganization was formed is "To encourage members in the develomment
of individusl farming progrems and establishment in farming,"

A superviséd farm training program is the actual farming program
or practices performed by the student, The student carries out the
practices studied in the classroom, under the supervision of the
teacher with the cooperation of the boys' parents, the purpose of
which is to develop doing ability for certain farm skills and agri-
cultural practices, In order for a boy to develop a well rounded
productive enterprise program that will result in the boys becoming
established ard advance in farming, it is necessary for him to have
access tc or acquire such items as livestock, land, farming equipment,
seed, feed, money ard other material assistance, For the purpose of
this study, reference to any such items and or assistance is considered
- firancial assistance for reasons that most types of assistance have a
value in terms of money,

The vocational agriculture departments surveyed in this study were:
Achille, Bernington, Bokehito, Caddo, Calera, Cobb, Colbert, and Durant
lecated in Bryan county; Boswell, Grant, Hugo, and Soper located in
Choctaw eounty: Broken Bow, Haworth, Idabel, and Valliant located in

McCurtain county,

2 Official Manual for Future Farmers of America,

e



A STUDY OF METHODS USED IN FINANCING THE
ALL-DAY STUDENTS' PRODUCTIVZ ENTERPRISE
PRCGRAMS OF THE VOCATIONAL AGRICULTURE DEPARTMENTS

II' BRYAN | CHOCTAW, AND McCURTAIN COUNTIES

PURPOSE

1. The primary purpose of this study was to investigate the
practices followed and methods used by boys enrclled in all-day classes
in vocational agriculture in financing their agricultural programs; and
to further discover what characteristics in such program development
secem to be the more common experience of all-day students enrolled in
vocational apgriculture,

SUB-PURPOSES

1. To furnish voeational agriculture teachers with information that
may be used as a guide in securing financial assistance for their all-day
students' productive enterprise programs,

2, To let this study serve as a basis by which methods of financing
may be adopted to meet the various situations and needs of the all-day
students who are enrclled in voeational agriculture,

3. To provide the writer with information necessary to enable him
to assist in properly securing finance for the productive enterprise
programs of vocational agriculture students,

4. To investigate the all-day boys' productive enterprise programs
being financed and to ascertain and evaluate the kinds of financing serviée
being rendered,

5. To investigate the productive enterprise programs of all-day



students and determine the year of enrolment when most financing is
required,

6, To investigate the productive enterprise programs as to the
particular type of enterprises requiring financing and the agency
generally from which this capitol is obtained,

7. To investigate the ways the all-day students make repayments

of financial asaistance,

Ea



METIIODS OF PROCEDURE
The initial step in the preparation of this study was securing
names and addresses of instructors and vocational agriculture departments
of Bryan, Choctaw, and McCurtain counties from the office of State Director
of Voeational Agriculture for Oklahoma located at Stillwater, Oklahoma,
The following letter was sent to the instructors of the wvarious depart-

ments loecated in sach of the three counties listed above:



October 15, 1951

Dear Sir:

I am making a study of methods used to finance productive
enterprise programs by all-day students enrolled in voecational agri-
culture in Bryan; Choctaw, and MeCurtain counties, This study is
being conducted under the supervision of Cklahoma A, and M, Ccllege,
Department of Agricultural Education, Stillwater, Oklahoma, I am
making this study on a personal interview basis and request your
aid in acquiring the needed information, I am enclosing the intro-
duction of the problem to enlighten you as to areas of needed information,

I wish to request that -

at be scheduled as the time for me to interview the

students in your agriculture department, The information thus gathered
will be used to write a thesis in partial fulfillment for the degree of
Master of Science, The thesis will be placed on file and available to
all who are interested,

I wish to thank you in advance for your cooperation,

Sincerely yours,

Don W, Miller



Data for this study were obtained by personal interviews of all-day
students enrolled in voeational agriculture and teachers of wvocational
agriculture departments in Bryan, Choctaw, and McCurtain counties whose
departments began prior to October 1, 1951, This survey of instructors
and students enrclled in all-day classes of the various departments of
vocational agriculture required the writer to travel to all schools
studied in the area,

The survey was conducted in the form of personal interviews with
vocational agriculture teachers and all boys who were regularly enrolled
in vocational agriculture and were attending school the day the writer
visited the particular school, Boys wiio were regularly enrolled in
voecational agriculture and were not in school the day the writer surveyed
their schools were not included in this study, This interview was accom-
plished by using an informal questionaire designed to give the needed in-
formation, The questions used in the questionaire were based upon several
items as well as the writer's experience in teaching voecational agriculture,
Previous research by Lavergone at Louisiana State University in 19411 and
by Cline of the Arizona Agriculture Edueation department in 19&4,2 magazine
articles dealing with fimancing of supervised productive enterprise programs,
sugrestions and experiences of vocational agriculture teachers, and sugges-
tions of the several teacher trainers and supervisors of vocational agri-
culture of the state of Uklahoma were also given congideration and proved
helpful sources of information used in planning the study,

The data secured from the interviews which were made on an individual

1 Daly Charles Lavergone Iinancing Supervised Farm Iraining

Programs in Voeational Agriculture,
2 R, W, Cline Arizona Agriculture Education Department The Use of

Credit by Students of Vocational Agriculture in Arizona,




basis were tabulated by departments and then combined into a composite
report which is submitted as the basic work of the study, The questions
formulated in the questionaire were designed to secure certain informstion
regarding the productive enterprise programs of boys enrolled in all-day
classes of vocational agriculture. Students were interviewed in groups,
These groups were generally the all-day students in their respective
enrolled class groupa, but in some departments all students were inter-
viewed as a single group, The interview was held largely in the manner

of a conference with explanations and interpretations given by the writer
during which time the students individually supplied requested information
to the best of their ability, The local ingtructor also aided the students

in determining many answers during the interviewing procedure,



QUESTICINIATRE USED IN INTERVIEWING STUDENTS

Name

School

Age Classification
Year of agriculture enrolled in

How many years have your parents lived on a farm?

What is the total acreage of your home farm?

A, Acres owned

B. Acres rented

C., Aeres leased

What productive enterprises were you enrolled in during the
1950-51 school year?

Kind of Enterprise Scope How ced

1.




8,

9.

10,

k % £

12,

10

What productive enterprises do you plan to enroll in during the
1951-52 school year?

Kind of Enterprise Scope How Financed

Tumber of financial contract agreements written

verbal

List signatures required on each of your written contracts
1.

2.

3.

What is the required rate of interest on your projects?

Indicate by number the times you make the following payments for
finaneial assistance received,

Labor

In Kind

Sale




18,

Do your parents receive any state or govermment assistance?
(Other than employment, loans, stock and bond interest and returns,
production marketing benefits, damages, rcal estate and mineral

income or other similar resource earnings) Yes llo

12



19,

QUSSTIONNAIRE USED IN INTERVIEWING TBEACHERS

Name

Seheol

Years taught

Age of department
Do you have the problem 'Financing of Enterprise Programs' on

your annual teaching plan? Yes No

Approximate number of periods allowed for the above stated problem

Indicate month finaneing is taught in:

Agriculture I

Agriculture II

Agriculture III

Agriculture IV

Does the Future Farmers of America chapter in your department have
the problem of finaneing productive enterprises in their program

of work? Yes Yo

Percentage of parents whose attitudes toward outside finaneing of

productive enterprises in your opinion are excellent "

good fair , poor

’

Number of students in your department who have financed enterprises

and could, in your opinion, have self financed these enterprises

List pessible agencies in your community that might finance students!
productive enterprises,
Xg

2,

13



12,

15,

16,

7.

List possible distriet agencies of which your area might secure

firaneial assistance,

1, 56
2, 6.
3. 7.
4, 8.,

Do you feel that the productive enterprise programs should be

other than self financed? Yes No

Jhat are the noticeable scholastic differences of students who

receive finaneial assistance in their productive enterprises and

those who self finance their enterprises?

hat are the general attitudes of students having received
financial assistance in their productive enterprises?
Excellent Good Fair Poor

Jdhat do you consider as the criteria for agencies making loans to

students?

1, e
2y Se
K ' 6.

Wlhat characteristics do the financing agencies desire in their
clients?

: 2o

—




18,

2y

22,

23,

15

30 'J-'Po
5.‘ 60

what do you feel is the necessary information for a student to

know about an ageney from which he plans to borrow money?

How long have financing agencies been contributing to your

students' programs?

What prompted these agencies to contribute to the development

of your program?

Irn your opiniom should civic clubs of the community be expected
to contribute to the students'! enterprise programs?

Yes o

What problems have you encountered in financed productive enter-

prises?

What per cent of students obtained initial financing through the
following efforts:

A, Boys own initiative

B. Incentive of financeer

C, Parents! initiative

. Teacher's solicitation

D
E, Prizes

F, Gifts




16

24, Do you have teaching and conference periods set aside to study
the lending agencies of your area?

Yes To

25, In teaching the above stated problem, what general characteristics
do you stress that are common and students should know in regard to
finanecing agencies and thelr services?

1.

2,

3.
A.

5.
6.

26, List the steps of procedures that you advise students to take in
acquiring ecredit for thelr supervised productive enterprise programs,

1,

2

~ e

3.

‘!i--
5-
6.
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TABLE I

AGE OF STUDENTS SURVEYED

Age of Student Number Of Percentage
Students In Of Students
Each Age Group In Each Group
13 years 15 2,57
14 years 93 16,10
15 years 140 24,24
16 years 155 26,84,
17 years 8 3 g 20,17
18 years 47 8,41
19 years 8 1,35
20 years ; 2 32
Total ’ 577 100,00

The total number of vocational agriculture students interviewed
in this study was five hundred and seventy seven, These students
were enrolled in the Bryan, Choctaw, and McCurtain county departments
of vocational agrieulture,

The average enrcllment in the sixteen departments of the area
studied was 36 students, The average age of the all-day students

studied was fifteen years and seven months,



TABLE ITI

FARMITG EXPERIENCES OF PARENTS

AS TNDICATED BY STUDENTS SURVEYED

Years Number Percentage
Of Experience Reporting Reporting
In Bach Group In Each Group
llone 32 .54
1-5 years 18 3.12
6-10 years 32 5.54
11-15 years 34 o e
16-20 years 56 942
21 years and over 405 70.61
Total 577 100,00
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TABLE IV

STUDENTS HOME F.RM STATUS

Farm Status Tumber Of Percentage Average
Students Of Students Acreage
Owned 234 40,65 207
Rented 78 13,61 185
Leased 13 246 183
Combination¥* 134 23,50 272
No farming area 114 19.58
Total 577 100,00

¥] The home farm is a combination of two or more of the following:
owned, rented, or leased property,



TABLE V

KINDS OF SUPERVISED PRODUCTIVE

ANTMAL ENTSRPRISES OF STUDENTS

Enterprise Scope ¥ Number Of Scope¥* Number Of
1951-52 Students 1950-51 Students
Enrolled In Enrolled In
Each Different Each Different
Enterprise Enterprise
Beef Breeding 774 185 495 158
Beef Fattening 476 143 321 103
Beef Replacement 232 103 159 95
Beef Calves 249 109 214 89
Dairy Breeding 122 66 78 64
Dairy Production R 37 63 30
Dairy Replacement 62 15 47 12
Swine Breeding 381 188 331 177
Swine Production 2650 181 1981 160
Swine Fattening 599 115 593 97
Egg Production 7360 95 4915 67
Veat Poultry 5550 48 3215 32
Rabbit Production 457 31 67 13
Other Poultry 377 16 162 9
Other Livestock 25 1 37 2

¥2 Scope has reference to head of livestock,
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TABLE VI
KII'DS OF SUPERVISED PRUDUCTIVE

CROP ENTERPRISES OF STUDENTS

Enterprise Scope#* Number Of Scope* Number Of
195152 Students 1950=51 Students
Enrolled In Enrclled In
Each Different Each Different
Enterprise Enterprise
Corn 1708 160 1170 128
Headed Feed 292 60 143 39
Cotton 364 39 388 26
Peanuts 644, 70 485 61
Popcorn 307 23 219 20
Hay 652 26 476 19
Cover Crop 570 14 450 11
Small Grain 120 4 80 2
Winter Pasture 1062 15 720 12
Pasture 6450 31 4701 26
Orchard 66 9 39 14
Gardens 148 76 134 67
Beans 11 3 6 2
Cucumbsrs 14 6 12 8
Spinach 80 1 80 1
Sweet Potatoes 24 8 8 4
Tomatoss 9 5 5 4

¥3 Scope has reference to acres of crops,



In establishing a crop enterprise program, students favor
corn precduction over all other crop enterprises, The eash crop
enterprise perferred by students is peanuts while the cash erop of
cotton was reported only 55,71 per cent as many times and popcorn
only 32,87 per cent as often, Only 18,16 per cent of all students in-
terviewed have enterprises that contribute to the farm family food,



TABLE VII
METTIODS OF FINANCING THE INITIAL PURCHASE

OF THE PRODUCTIVE ENTERPRISES OF STUDENTS

How “nterprises Number Of Percentage Number of Percentage
Were Financed Students Of Students Students Of Students

1950-51 1951=52
Self 450 49.62 828 58,18
Parent 269 29,65 309 21,70
Bank 29 3.20 63 beh2
Relative 19 2,09 30 2,10
Business 49 5.40 56 3.93
P F. A 5 .56 4 48
Civie Club 28 3.08 35 2 44
Partnership 18 1,99 37 2,60
Farmer 21 232 39 2,72
Other# 19 2,09 19 1.43
Total 907 100,00 1423 100,00

¥4 Other includes P.M,A,, Home Demonstration Club, Prizes, etc,



This table shows that an increasing number of students rely
on self financing and obtaining assistance from crediting agencies
than had been the case during the 1950-51 school year, The methods
of financing the initial purchase of enterprises indicate that local
banks are becoming aware of the problem and are contributing more to

assist in student program development,



TABLE VIII
CONTRACT ARRANGEMENTS OF STUDENTS

PRODUCTIVE ENTERPRISE PROGRAMS

Type Of Number Of Signatures Iumber Of Interest Number Of
Contract Each Type Required* Times Required Times

Of Contract Required Interest
Required
Verbal 324 Self 109 None 366
Written 124 Parent 58 1% 1
Relative 5 2% 6
Teacher 43 3% 3
Banker 26 4% 10
Business 28 5% 8
Farmer 5 6% 36
Partner 6 7% 1
Landlord 8 8% 3
FFA Officer 11 9% 0
0 10% 11

Total A48 Other*#*

*5 Signatures required has reference to persons signatures required
on student contraects, In some cises more than one gignature was
required,

%% Other has reference to county officials, other teachers, County
Agents, and similar individuals,



TABLE IX

METH! DS USED BY STUDENTS FOR REPAYING FINANCEER

Method Number Of Students Percentage Of All
Of Payment Reporting Students Reporting
No Repayment Required 51 9,66

Labor 64 X1 50

In Kind 57 10,43

Sale 172 31,20
Increase 103 18,46

End of Project 72 11.18
Monthly 7 1.34
Yearly | 20 3.86

Share Grop. 10 1,83

Two for One 3 54
Others#*

Total 559 100,00

*7 (Others refars to possible repayment methods as exchange of ouner-
ship or title of property and similar methods that may be us=d to
repay financeer,



A majority of individuals receiving credit make repayments
by using capital received in the sale of products., A rather high
proportion of students were not required to repay financeer who,
in most instances, were parents or relatives, Some students in-
dicated using as many as five different payment plans to liguidate

liability.




TABLE X
CONTRIPUTORY ENTERPRISES ON HOME FARM CCNTRIBUTIKG

TO STUDENTS PRCDUCTIVE ENTERPRISE PROGRAM

Enterprise Number Of Percentage
Students Of Students
Reporting Reporting
Corn 250 46,53
Sorghums (Grain and forage) 74 13,26
Peanut Hay 78 14 .46
Hay (Prairie, Sericea, Les- 155 28,90

pedeza, Alfalfa, Johnson,
Bermuda grass)

Milk 198 35.46
Pasture 348 70,18
Cover Crop 67 11.10
Winter Pasture 42 7.90

Small Grains 17 3,22




TABLE XI

FINANCIAL VALUE OF STUDENTS PRCDUCTIVE ENTERPRISE PROGRAIMS

Total Value Number Percentage
Students Students
Having Having
No enterprise owmed 40 6,92
$1-50 122 21,18
51-100 7 12,83
101-200 101 17.48
201-300 59 10,20
301-400 49 8.59
401500 30 5.19
501-600 1 1,57
601-800 16 1,56
801-1000 X7 2,19
1001-1250 9 1,56
12511500 10 1,73
1501-2000 14 2,40
2001-3000 11 1.57
3001-4000 2 o3
4001~5000 4 69
5001-6000 X oL7
6001-7000 2 o3h
7001-7500 1 L7

Total 577 100,00




The students reporting no financial value were students who
had not yet completed their plans, The majority of students have
productive enterprise programs of less than $200,00 value, The

average enterprise program wvalue for all students was $365,65,

k4



TABLE XTI
INITIAL FINANCIAL ASSISTAICE RECEIVED FOR DEVELOPING

STUDENTS PRCDUCTIVE ENTERPRISE PROGRAMS

Amount Of Financial Thmber Percentage
Assistance Received Students Students
Receiving Receiving
lone 177 29,60
f1-50 167 27.87
51-100 97 16,51
101-200 67 10,63
201-300 25 4,28
301-400 10 1,73
401~500 8 1,39
501-600 6 1.04
601-800 8 1,38
801-1000 2 o34
10011250 4 69
1251-1500 ) o & 4
1501-2000 2 o34
2001-2500 2 34

Total 577 100,00
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There are a total of 400 students who have obtained financing
agsistance in the development of their enterprise programs, The
majority of these students obtained finances of less than $.00,00,

The average assistance borrowed per student receiving credit was

554,00,



TABLE XIII

FINANCIAL LIABILITIZS YET TO BZ PAID BY STUDENTS

Amount Cf Number Percentage
Finanecial Students Students
Liability Having Having
llone 357 61,00
F-50 98 16.91
51-100 62 10,67
101-200 26 - 4452
201-300 13 2,26
301-400 6 1,04
401-500 4 69
501-600 3 ool
601-800 2 34
801-1000 2 3h
1001-1250 0

12511500 3 51
Total 577 100,00

There are only 220 students who have not liguidated their credit
aceounts, The majority of students who are indebted have liabilities
of less than $100,00, The average liability of the indebted group

is $107.00,



TABLE XIV

NUMBER OF ENTERPRISES PER STUDENT

Fumber Of lThumber Percentage
Enterprises Students Students
Having Having
None 43 752
One 156 27,10
Two 148 24,65
Three 101 16,40
Four 65 11,07
Five 27 4e40
Six 23 3.7
Seven 9 1,30
Eight 2 o34
Nine 2 34
Ten X 17
Total 577 100,00




TABLE XV
FINANCTAL ASSISTAICE REQUIRED ACCURDING

TO NUMBER OF PRODUCTIVE ENTERPRISES

Fipaneial Number Of Enterprises

Assistance

I B
E§ & & £ ®# B w @ & =

None 63 25 17 16 4 4 2 1 2

$1-50 65 58 25 12 A

51-100 15 30 28 14 1 4 2

101-200 10 15 17 11 6 6 2

201-300 11 1 4 4 3 1

301-400 2 4 3 1 1

401-500 1 1 ;i & 3

501-600 2 4 1 1

601-800 5 2 1

801-1000 1 1

10011250 2 2

1251-1500 1

1501-2000 1

2001-2500 2




Those students reporting no finaneing received are the in-
dividuals who have self financed their productive enterprise programs,
Those students with only one or two productive enterprises seldom
borrowed more than two hundred dellars while those with four, five,
and six productive enterprises borrowed varied amounts up to two

thousand five hundred dollars,



TABLE XVI
METHODS USED TO FINANCE INITTIAL PURCHASE

OF PR/ DUCTIVE ANIMAL ENTERPRISES

Enterprise Metheds of Financing -
e g e B

BEEEREEEEE
18343k i0803

Beef Breeding 76 62 13 10 7 3 4

Beef Mattening 83 37 7 6 4 2 1

Beef Replacement 29 42 11 6 4 1 1 1

Beef Calves 45 27 6 8 8 L 5 2 1

Dairy Breeding 3119 3 1 2 3 1 1

Dairy Production 1. & 3 5 1 1 &% L 1

Dairy Replacement 4 7 2 1 3 3 1

Swine Breeding 106 42 13 11 4 2 4L 2 6 2 1

Swine Production 128 39 3 5 2 1 3 3

Swine Fattening mn 2, 7 6 4

Egg Production 62 24 6 3

Veat Poultry 32 11 5

Other Poultry 20 6

Rabbits 8

Other Livestock 2

%8 Other includes P,l,A,, Home Demonstration Clubs, prizes and similar
sources of firaneing,
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Students enrclled in animal breeding enterprises used more
methods of initial financing than did students enrolied in the pro-
duction enterprises, Banks do more financing of beef and swine
enterprises than other classes of livestock, Business individuals
assist more in financing the breeding programs of swine and beef
than other productive enterprises, Future Farmers organizations
tend to offer some assistance in the securing of young stock for

breeding purposes; such as beef, swine, dairy, and poultry,



TABLE XVII
METHODS USED TO FINANCE INITIAL PURCHASE OF

PRODUCTIVE CROP ENTERPRISES

Enterprises Methods of Financing
el
. §8w ., .%%,
L T B R O
Corn 123 27 l 1 4 1 3
Cotton 19 12 3 7 2 2 3
Peanuts A 19 4 6 3 2 3 3
Sorghum 12 15 2 -2 3 2 I X
Popeorn 6 7 3 9 1 7
Small Grain L 5 2
Pasture 30 43 2 2 3
Hay 13 19 2 1 3
Cover Crop o 3 1 1
Orchard L 2 1 2
Garden 29 20 L 4 2 1 i 1
Horticulture 9 4 3 5 2 1 1
Crops

%9 Other includes P,M,A,, Home Demonstration Clubs, associations, and
prizes providing students with initial finanecing,



Students enrolled in crop enterprises tend to self finance their
crop productive enterprises and obtain assistance for their animal
enterprises, The local banks, business men and civic clubs provide
more service in the production of cash crops than they do for feed
crops and crops grown for family food, Parents contribute heavily

in the finanecing of all crop enterprises,

&7



TABLE XVII
METHODS USED TO FINANCE PRODUCTION AND RELATED

EXPENSES OF STUDENTS PRCDUCTIVE ENTERPRISE PROGRAMS#*

Method Of Fumber Percentage
Financing Reporting Reporting
Self 267 47 .84
Parent 28 5,01
Self and Parent (Jointly) 183 32,77
Self and Business-man 37 6.63
Self and Bank 15 269
5elf and Relative 10 1,78
Self and Farmer (other than 3 53
parent and relative)

Self and Landlord 3 53
Self and School 2 o34
Self and Teacher 2 o34
Partnership 7 1,15
Otherp#* 0 .00
Total 577 100,00

¥10 Production includes feed, seed, fertilizer, cultivation, inoculants,
ard gimilar cost, Related expense includes breeding fees, veterinary
fees, registration, equipment, entry fees etec,

¥¥]]1 Other includes P,M,A,, Home Demongtration Clubs, Associations, and
prizes providing students with initial finaneing,



In financing the production and related expense of productive
enterprise programs, students indicate that it is a personal
responsibility when at all possible, The other major source of this
finance is a joint program involving students and parents, The use
of local credit was little used, but businessmen were indicated

rather frequently,
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TABLE XVIII

FINANCTAL REPORT FCR ALL STUDENTS

Item

Scope Of
Capital Involved

Total Value of all Students

Average Value of all Students

Minimum Value of any Student

Maximum Value of any Student

Total Assistance Received¥

Average Assistance Received

Minimum Assistance for any one Student
Maximum Assistance for any one Student
Total Iiability for all Students
Average Iiability for all Students
Minimum Liability of any one Student
Maximum Liability of any one Student

$268,687,00
465,66

7,500,00
61,601,00
106,76

2,500,00
23,540,00

40,79

1,500,00
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¥12 Assistance refers to the amount of capital and credit that students

obtained from financeers to develop their productive enterprise

programs,



TABLE XIX
PERCENTAGE REPORT OF FINANCIAL STATUS

FOR ALL STUDENTS SURVEYED

Ttem Percentage

Percentage of students total productive 22,80
enterprise program value that was financed,

Percentage value of students total productive 8,72
enterprise program which is yet to be paid
to financeer,

Percentage of students total assistance which 38,21
is yet to be paid,

Percentage of students total assistance obtained 96,21
which has been paid to the financeer,
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CONCLUSIONS

In consideration of the heretofore presented tables and

discussion of the study the writer believes that the following

conclusions may be drawn,

1,

4.

5.

The financial waluation of students productive enterprise
programs varies in relation to the amount of finances
available,

The study reveals that students having the more adequate
productive enterprise programs have been those individuals
who have received the most credit,

Students indicate that they seek credit outside the family
for 1livestock enterprises while depending on family

financial assistance in producing the crop enterprises,
Several students! productive enterprises have increased in
number and scope to the extent that the students are required
to have large amounts of capital to provide for a fully
developed program,

Students who have received large amounts of credit usually
make repayments to financeer more quickly than do many students
who have received little credit or assistance in respect to
their productive enterprise programs,

Those students who self finance all their production enter=-
prise programs used funds secured from different activities,

The greatest per cent of these students' capital was income
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from labor, sales resulting from their productive enter-
prise program, and custom work,

iWritten contracts of students in most instances are asso-
cilated with agreements with those loeal banks that have
extended credit to students, The local financeers that
require the student to pay a rate of interest require the
students to pay a six per cent interest rate on the principle
borrowed, Few businessmen require written contracts on ex-
tended credit, According to this study, no specific pattern
can be determined as to the reasons for the various rates
of interest,

Students use several methods of repaying financeers, Those
students having the greater number of enterprises proved to
use the greater number of ways to repay the financeer for
extended credit, Many students were not required tc msake
repayment, The majority of the group not required to make
repayment were relieved of this obligation due to parent-
student relationship, While others were relievad of their
obligation to help compensate the students for labor and
duties carried out on the home farm,

Students tend to secure those enterprises for which con-
tributory enterprises are available on the home farm, They
also tend to secure those enterprises which require the
least amount of capital and expense, The particular major

enterprises most students strive to acquire are beef and
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swine enterprises,
Some students are limited in expansiocn of their productive
enterprise programs, Those students having no farming

area available were in most cases those students who re-

ported no enterprise programs,
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TABLE I

NUMBER OF PRODUCTIVSE ENTERPRISES

IN WHICH STUDERTS ARE ENROLLED

ACCORDING TO A AND B GROUPS#*

Number Of £ o
Enterprises B4 8
3 3
- < 2 @ m
(o |
= g 4 & g 4
5 5 « 5 A *3
u + + o] 42
£ 5 5 2 | &
(6] (4] o [0}] (4] %]
. o
I T ;s
wm 59} Py 42 ] 92 cﬁ
lone 12 9,23 2,07 31 6.93 537
One 36 27.69 6,23 120 26,48 20,79
Two 38 29,23 6,58 110 24,60 19,06
Three 19 14 .61 3,29 82 18.34 14.21
Four 13 10,00 2,25 52 11.63 9,01
Five 4 3,07 .69 23 5.14 3.98
Six 7 5.30 1,46 15 3.35 2.59
Seven 9 2,01 1.55
Eight | 76 A7 1 .22 17
Nine 2 A o3
Ten % o2 P by
Total 130 100,00 LAT 100,00

¥13 Group A refers to those students whose families receive government

assistance,

no government assistance,
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Group B refers to those students whose families receive



TABLE II
METHODS USED TO FINANCE INITTIAL PURCHASE
OF STUDENTS PRODUCTIVE ENTERFRISES

ACCORDING TC A AND B GROUPS*

Fipancing Tumber Of Per cent Number Of Per cent
Methods Group A Group B
Enterprises Enterprises
Self 266 54.39 562 60,17
Parent 91 18,60 218 R334
Bank 34 6,95 29 3.10
Relative 17 3.48 13 1.49
Businessman 23 T e § 33 3.53
F. F, A, 3 61 4 42
Civie Club 13 2,86 22 2,35
Partner 17 3.48 20 2.15
Farmer 18 3,68 21 2,24
Federal Agency 0 0
Other 3 T 1.43 12 1.29
Total 489 100,00 934 100,00

¥14 CGroup A refers to those students whose families receive government
agsistance, Group B refers to those students whose families
receive no govermment assistance,

#¥15 Other includes P,M,A,, Home Demonstration Clubs, prizes, etc,



TABLE III
FINANCIAL VALUE OF PRODUCTIVE ENTERPRISE PROGRAMS

ACCORDING TO A AI'D B GROUPS#®

Value llumber Of Per cent Of Number Of Per cent Of
Group A Group A Group B Group B
None 14 10,80 26 5,81
$1-50 35 27,37 87 19.40
51-100 20 15,20 57 12,65
101-200 28 21,54 73 16,27
201-300 7 5.37 52 11,53
301-400 7 537 42 9.84
401-500 3 2430 27 6,04
501-600 1 .76 10 2623
601-800 3 2,30 13 2.90
&01-1000 % 1,53 15 3.35
1001-1250 1 .76 80 1.78
1251-1500 1 .76 9 2,01
1501-2000 3 2,30 2 022
2001-3000 1 .76 19 IA-TA
3001-4000 2 1,53 5 4 R
40015000 4 89
5001-6000 1 22
6001~7000 1 .76 1 22
7001-7500 1 .76
Total 130 100,00 LAT 100,00

¥16 Group A refers to those students whose families receive government
agsistance, Group B refers to those students whose families receive
no government assistance,
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TABLE IV
FINANCIAL ASSISTANCE REQUIRED TO DEVELOP THE
STUDENTS PRODUCTIVS ENTERPRISE PROGRAMS

ACCORDING TO A ANVD B GROUPS#*

Financial 3 A
Assistance g 5 §
g ¥ Sl oAlgl g
- I B
- o 8 g g
S & o s & &
None 37 28,77 6,38 140 26,76 24,22
$1-50 49  37.58 8.44 118 21,86 20,41
51-100 19 14,51 1.56 87 19,40 15,35
101200 11 8.36 136 57 12,65 9.77
201-300 5 3.8, 85 20 kol 3.46
301400 2 1.53 34 8 1.7 1,38
401-500 3 2.03 S 6 1.32 1,02
501.-600
601-800 1 76 A7 9 2,01 1.55
£01-1000 2 A o34
1001-1250 2 1,53 34 2 A 34
1251-1500 1 76 A7
15012000 2 A 34
2001-2500 2 A o34
Total 130 100,00 20,13 447 100,00  79.87

¥17 Group A refers to those students whose families receive govermment
assistance, OGroup B refers to those students whose families receive
no government assistance,



TABLE V
CURRENT FINANCIAL LIABILITIES OF STUDENTS

ACCORDING TO A AlD B GRCUPS*

Amount Cf _3 5]
Liability B 7
E 5
< s m it
[=H .:‘ fo N o ~
E 5 3 g ’:E;‘ 3
25 ¥ 9 & s
+ +2 +2 2 +
5 g 5 5 5 %
] & 8§ 2 & 4
A A & 3 & e
Hone 64 49 -03 10 088 293 65 . 54 51 080
$.-50 33 25.15 5,61 65 14,53 11,05
51-100 17 13,00 2,89 45 10,06 7.75
101.-200 T o P 1,19 20 2,23 1275
201-300 6 4,59 1,02 8 1,68 1,38
301-400 1 .76 b 2 4 5 y 505 4 .85
401~500 1 .76 17 3 67 51
501-600 3 67 Il
601800 2 1.53 o34
801-1000 2 YA 3k
1001-1250
1251-1500 3 67 5,18
Total 130 100,00 22,27 447 100,00 77,73

¥18 Group A refers to those students whose families receive govermnment
asgistance, Oroup B refers to those students whose families receive
no government assistance,



TABLE VI
METHODS USED TO FINANCE PRODUCTION AND RELATED
EXPENSES OF PRODUCTIVE ENTERPRISE PROGRAMS

ACCORDING TO A AI'D B GROUPS*®

Method ‘E 'g

g :

- L R m - B

= [

- S T - R

5 ' 5 %

B P " 3 It} "

& 8 8 & ® 8

e 3] (3] Le) (o] O

P § 5 5 :

™m Pa [a ¥ 4p] Py (2"
Self 59 45,38 10,22 208 46 +53 36,04
Parent 3 2.30 Sl 25 5.59 4433
Self-Parent 36 27,69 6.23 147 32,88 2547
Self-RBank 7 5.39 1.23 8 1,78 1,38
Self-Business lMan 16 12,30 2.0 21 4,69 3.63
Self-Relative 2 1.53 o34 8 1,78 1.38
Self-Farmer 1 .76 a7 2 by o34
Self-Landlord x .76 a7 2 ke o3
Partnership 3 2,03 51 4 89 69
Self-P M, A, 2 1.53 o34 1 o2 17
%1 f-Sctiool 2 WA o34
Other#* 2 oLy 34
Total 130 100,00 24,53  A4T 100,00 75 4T

*¥19 Group A refers to those students whose families receive goverrment
agsistance, Group B refers to those students whose families receive
no government agsistance,

#%¥20 Other includes P,M,A,, Home Demonstration Clubs, prizes, teachers,
associations and similar sources of finances,



62

TABLE VII

FINANCIAL REPORT OF STUDEZNTS IN

RELATICN TO THEIR PRODUCTIVE ENTERPRISE PROGRAM

ACCORDING TO A AND B GROUPS*

Item Financial Finaneial
Status Of Status Of

Group A Group B

Students Students
Total Value $48,010,00  $220,677,00
Average Value 369.30 493,68
Minimum Value of any one Student none none
Maximum Value of any one Student 7,500,00 7,000,00
Total Financial Assistance Required — 12,749,00 48,852,00
Average Financial Assistance Required 98,07 109,00
Minimum Finaneial Assistance Required none none
Maximum Financial Assistance Required 1,500,00 2,500,00
Total Financial Liabilities 6,449.00 17,091,00
Average finaneial Liabilities 49,60 38.45
Minimum Finaneial Liabilities none none
Maximum Finaneial Liabilities 700,00 1,500,00

#21 Group A refers to those students whose families receive government
assistance, This group totals 130 students,
Group B refers to those students whose families receive no
government assistance, This group totals 447 students,
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TABLE VIII

STUDENT INVESTMENT ACCORDING TO GROUP A AND B¥

Item Total: Total: Percent Total Percent
Groups Group A Of Total Group B Of Total
A and B Group A Group B

Value of Productive R68,687,00 $48,010,00 17,86 $220,677.00 82,14
Enterprise Program

that was invested by

Student in each Group

Value of Students 61,601,00 12,749.00 26,55 48,852,00 73,45
Productive Enterprises

which was received as

financial assistance

in each group

Value of Students 23,540,00 6,449.,00 13.41 17,091,00 86,59
Productive Enterprise

Programs which is yet a

financial 1iability in

each group

#22 Group A refers to those students whose families receive government
agsistance, Group B refers to those students whose families receive
no govermment assistance,



TABLE IX
CURRENT FINANCIAL STATUS OF STUDENTS

IN GROUPS A AND B¥

Item Total Total  Percent Total Percent
Group A Of Total Group B Of Total
Group A Group B

Total Finaneial 361,601,00 $12,749.,00 20,69 &8,852.00 79,31

Assistance Received

Financial Assistance 38,061.00 6,300,00 33,54 31,761,00 66,49
which has been repaid

Financial Liabilities 23,540,00 6,449,00 27,39 17,091,00 72.61
yet to be paid

Amount repaid of total 38,061.00 6,300.00 10,22 31,761.00 51.55
Finaneial Asgsistance
received

¥23 Group A refers to those students whose families receive government
assistance, Group B refers to those students whose families receive
no government assistance,
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CONCLUSIDNS

The natural relationship between Group A, those students whose

families receive government assistance, and Group B, those students

whose families receive no government assistance in productive enter-

prise programs favor the latter group of students in the position of

acquiring an adequate productive enterprise program, This portion

of the study indicated that those students whose families receive

government assistance have tendencies to better their possibilities

in acquiring adequate productive enterprise programs, The fcllowing

coneclusions were drawn from this division,

1.

3.

Group B students are more self dependent in financing; yet they
receive considerable amounts of money and assistance from parents,
Group A students have few self ouned enterprises, Their parents
are not in a favorable position to assist in financing; thus to
obtain necessary money the students seek other sources of credit,
A greater percentage of group A students obtain funds from banks,
business men, and Production Marketing Administration than do
Group B students,

A greater percentage of Group A students have two or less enter=-
prises, Group B has a higher percentage of students with three,
four, and five enterprises, Both groups, however, have the same
percentige of students who have more than five enterprises,

The average productive enterprise program value of Group A is
$369,30, with the majority of these students having a valuation

of $200,00 ard less,
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The average productive enterprise program value of Group B

is 3493.68 with the majority of these students having a
valuation of $00,00 and less,

Group A students excelled in percentage of students borrow-
ing $200,00 and less, yet Group B students have a greater
percentige borrowing more than $200,00,

Group A is 16,61 per cent lower than Group B in the number

of students with no current liabilities,

Group A is 13,51 per cent higher than Group B in the number

of students having liabilities under $150,00,

Group A excelled over Group B in securing credit to finance
their production and related expenses from the following:
banks 3,61 per cent; Business men, 7.6l per cent; and

P, M, A,, 1,31 per cent, |

Group B excelled above Group A in securing finances for their
production and related productive enterprises from the following:
Parents only, 3,29 per cent, self and parents jointly, 5,19 per
cent, There is little or no difference in the percentage of

times the groups financed their expenses individually,
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TABLE I
THE NUMBER OF PRODUCTIVE ENTERPRISES ACCORDING TO

STUDENTS ENROLLED IN AGRICULTURE I, II, III, IV*

Number Of Agriculture Agriculture Agriculture Agriculture

Productive I II III Iv
Enterprises ., & 9, B 0w B o &
1-8 3% 4 8 3
TR BN R
28 £ B¢ & Bg £ 38 B
Hone 20 8,92 12 7.27 9 231 2 3.9
One 126 25,00 35 2,24 21 12,21 7 10,60
Two 63 18,12 A7 28,48 22 18,03 18 22,27
Three 28 12,50 35 21.21 2, 19,67 11 16,60
Four 14 6,25 22 13,33 26 16,39 14 2.2
Fve * 6 2,67 10 6,06 11 9.01 4 6,06
Six 4 1.7 3 1.8 11 9,00 6 9.09
Seven 1 b 2 1,63 3 4,50
Eight 1 .60 1 81
Nine i | A _ 1 1.50
Ten 1 R:11
Total 224 100,00 165 100,00 122 100,00 66 100,00

¥/, The students enrolled in the above years of agriculture were not
expected to have the prerequisite years of agriculture training
to the year indiecated,



TABLE II
KIND OF PRODUCTIVE ENTERPRISES OF STUDENTS IN

AGRICULTURE I, II, III, IV*

Kind of Agriculture Agriculture Agriculture Agriculture

Enterprise I II III IV
& & to & ") & & &
4 3 B3 g 8 3
TN EERIREE
5y 5 85§ 0k EF 0§ §f &

Beef Breeding 12,59 50 15,01 52 15,52 33 17,01

\n
o

Beef Fattening 38 9.57 45 13,51 43 12,83 17 8,76
Beef Replacement 29 7.30 32 9,60 26 7,76 16 8.24
Beef Calves 43 10,83 28 8,40 24 7,06 15 7,72
Dairy Breeding 16 4.03 19 5,70 16 4,77 15 7,72
Dairy Produetion 10 2,51 11 3,30 11 3,28 5 2,57
1.54
Swine Breeding 47 11,83 52 15,60 60 17,91 29 14.94

¥, ]
=
3~
0
W

Dairy Replacement 3 75 4 1.20

Swine Production 51 12,8, 49 14.71 53 15,82 28 14,42
Swine Fattening 26 6.5, L2 12,61 11 3,28 20 10,30

Egg Production 48 12,09 25 7.50 15 4.47 7 3.60
Meat Poultry 20 5,02 16 4.81 9 2,68 3 1.54
Other Poultry 2 S0 3 .90 2 59 1 31
Rabbits 12 3,02 8 2,40 8 2,38 3 1.54
Other Iivestock 2 »50

Total 397 100,00 333 100,00 335 100,00 194 100,00

#25 The students enrolled in the above years of agriculture were not
expected to have the prerequisite years of agriculture training to
the year indieated,



TABLE III
METHODS USED TC FINANCE THE INITIAL PURCHASE
OF THE PRODUCTIVE ENTERPRISES OF STUDENTS IN

AGRICULTURE I, II, III, IV¥

Methods Agriculture Agriculture Agriculture Agriculture
Used R II III Iv
1N EINEEBEN
s & B85 F Bg 2 lsa &
Self 246 57,20 205 56,90 269 73,49 139 65,87
Parent 150 34,80 93 25.83 45 12,29 30 4.2
Bank 7 1.62 22 6,11 15 4.09 17 8,05
Business 4 93 13 3,60 10 2,73 8 3.7
Relative 6 1.39 9 2,50 2 oS4 0
Farmer 3 69 8 2,22 4 1,09 L 1,89
Landlord 6 1.39 4 111 3 L1 3 142
Civie 0 0 2 54 3 1.2
Partoership 6 1.39 5 1,38 7 1.9 b 1,89
Federal lending O 0 0 0
Agency
¥ B A, 0 3 83 1 %y | E A7
Other## 2 A6 1 &7 3 A 1 47
P, M, A, 0 0 5 1,36 1 A7
Total 430 100,00 360 100,00 366 100,00 211 100,00

¥2¢ The students enrolled in the above years of agriculture were not
expected to have the prerequisite years of agriculture training to
the year indicated,

#%27 Other refers to Home Demonstration Clubs, gifts, prizes, ete,



TABLE IV
METHODS USED TO FIFANCE PRODUCTIVE AND RELATED
EXPENSES OF PRODUCTIVE ENTERPRISE PROGRAMS OF

STUDENTS ENROLLED IN AGRICULTURE I, IT, III, IV*

Method Agriculture Agriculture Agriculture Agriculture
Used I IT III Iv
) & 8o & 80 & ) &
g & 8§35 § & 5 #
g% 8 BT 8 1 8 BE 5
8. 0 —Q& Q .-8& (@] .-D& (3]
£ .E B '5 £ ,g =
29 2 B9 £ Ba £ Bs ¢
Self 102 44,60 68 A.,21 71 58,19 38 57,50
Parent 13 5,80 10 6,06 0 0
Self ard Parent 83 37,05 58 35,16 32 26,2, 16 24,24
Self and Bank 6 2,67 5 3.03 2 1,63 2 3.00
Self and Business 12 5.35 16 9,69 5 409 5 7.50
Self and Relative 4 1.78 4 2.42 2 1,63 1 1.50
5elf and Farmer : I Ah 1 .60 1 L3 1 1,50
Self and Landlord 3 .33 0 L 83 0
Partnership 0 2 1,21 4 3.27 ©
Self and P,M,A, 0 1 .60 2 1,63 3 4,50
Self and Schocl 0 o 1 B3 1 1,50
Other#*# 0 0 1 B3 0
Total 224 100,00 165 100,00 122 100,00 66 100,00

¥28 The students enrolled in the above years of agriculture were not
expected to have the prerequisite years of agriculture training to
the year indicated,

#1209 (Other refers to lome Dsmonstration Clubs, gifts, prizes, etc,



TABLE V

THE WAY STUDENTS ENRCLLED IN AGRICULTURE MAKG REPAYMENT

Ways Agriculture Agriculture Agriculture Agriculture
Payments 3 I IIT
Are Made & & L "
¥ & 2 B 2 8 » &
- N S N g
$ 0§ 3% 0§ 3E 0§ % 0§
& (&} & (4] Q (=] 8‘ (5]
£ - 2y By =
f9 8 B85 ¢ £ 88 &
None Required 129 41,70 72 31,30 61 33,70 26 27,08
Labor 24 7.7 25 10,8 10 5.52 8 8,33
In Kind 19 6.18 15 6,52 18 9.94 4 410
Sale 69 22,33 53 23,04 47 25,96 30 31,25
End of Projeet 25 8,09 20 8,96 12 6.62 5 5,20
Monthly 1 32 5 2.17 2 1.0 £ 3 1.04
Yearly 0 3 1 030 3 : | 065 3 3 -12
Two for One 1 o - 1 A3 3 1,65 2 2,08
Shares 2 KA 5 2.2 4 2,20 3 3.12
Bi-Annually 0 3 1.30 2 1.10 2 2,08
Increase 39 12,62 28 12,17 19 10,49 12 12,50
Total 309 100,00 230 100,00 181 100,00 96 100,00
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TABLE VI
METHCDS USED TO FINANCE KINDS OF PRODUCTIVE

ITERPRISES OF STUDENTS ENROLLED IN AGRICULTURE I

Kind Of Financing Methods Used

Productive n o i

Enterprise “ o b, 8 o o *
4§ 4 34 3 F § P %
2 & A 8 &4 & 3 3

|

Beef Breeding 16 27 ; § 2 2 1 1

Beef Fattening 13 28 1 3 1 i § 1

Beef Replacement 4 19 1 2 2 _ 1

Baef Calves 9 16 2 T '/3 3 2 3

Dairy Breeding 5 9 1 1

Dairy Production 1 5 2 1 1

DairyReplacement O 3

Swine Breeding 21 18 1 2 1 1 1 2

SwineProduction 28 17 1 2 2 i

Swine Fattening 11 9 1 1 2

Egg Production 30 15 2 1

Meat Poultry i v 2

Other Poultry 2
Rabbits 8
Other Livestock 2

¥30 Other refers to P,M,A,, Home Demonstration Clubs, gifts, etc,
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TABLE VII
METHCDS USED TC FINANCE KINDS CF PRCDUCTIVE ENTERPRISES

OF STUDENTS ENRCLLED IN AGRICULTURE II

Kind Of Financing Methods Used
it 1 s,
B i3 8 & 3 3
3 4% 2 3% i }F &
Beef Breeding 19 24 3 1 1 2
Beef Fattening 30 10 3 2
Beef Replacement 9 12 2 2 1 1 2 2
Beef Calves 14 4 3 3 1 1 2
Dairy Breeding 6 7 0 2 2 1 1
Dairy Production 3 2 2 1 2 1
Dairy Replacement 1 1 2 1 1
Swine PBreeding AL 15 5 3 2 2 1 2 1
Swine Produetion 33 12 2 § § 1
Swine Fattening 21 11 A 3 2 2
Egg Production 16 6 1 ; 4
Meat Poultry 9 4 2
Other Poultry 3 3
Rabbits 3

Other Livestock

¥31 Other includes P,M,A,, Home Demonstration Clubs, gifts, ete,



TABLE VIII
METHODS USED TO FINANCE KINDS OF PRODUCTIVE ENTERPRISES

OF STUDENTS ENRCLLED IN AGRICULTURE III

Kind Of Financing Methods Used
Productive i .
Sise . : B Ly .
<] =1 -2 S © &
8 F 31 3 4 g Yy B 4
! B
3 A & 3 g 7 B
Beef Breeding 31 9 4 3 4 1
Beef Fattening 24 6 1 b 3 1 1
Beef Replacement & 7 4 2 1 )
Beef Calves 12 6 1 3 2
Dairy Breeding 10 2 1 1 1
Dairy Production 4 ) | 2 b ) A | 1
Dairy Replacement 1 2
Swine Breeding 47 5 3 2 1 2
Swine Production A1 8 1 3
Swine Mattening 19 4 2 2 1
Bge Production 11 2 1

Meat Poultry 9
Other Poultry 2
Rabbits 6

Other Livestock

%32 Other includes P,M,A,, Home Demonstration Clubs, gifts, etec,
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TABLE IX
METHODS USED TO FINANCE KINDS OF PRODUCTIVE ENTERPRISES

OF STUDENTS ENRCLLED IN AGRICULTURE IV

Kind Of Finaneing Methods Used
Productive - "
Enterprises 45 - K. 8 H
yw 8 4 4 = § § 3§ B
~ 5
2 & 4 & 3 & 4 37 3
Beef Breeding 20 2 5 A 1
Beef Fattening 16 3 3 3 1
Beef Replacement 8 4 A
Beef Calves 10 1 2 1 i 5 2
Dairy Breeding 10 E 1 1 1 1
Dairy Production 3 1 1
Dairy Replacement 2 1
Swine Breeding 17 4 A A
Swine Production 26 2
Suine Fattening 30
Egg Production 5 1
Veat Poultry 3
Other Poultry 1
Rabbits 3

Other Livestoek

%33 Other includes P,M,A,, Home Demonstration Clubs, gifts, ete,



TABLE X
INVENTCRY VALUE OF PRCDUCTIVS ENTERPRISZ PROGRAMS

OF STUDENT3 ACCORDING TO ENRCLLMENT IN AGRICULTURE

Value Agriculture Agriculture Agriculture Agriculture
Grouping I II III Iv
B B R OF BT 8 o5 3
28 & 38 & B8 B Bs &
None 20 8,92 12 7,27 9 7.5 2 2.32
5-50 6 29,46 28 16,96 16 13,010 9 10,9
51-100 30 13,38 25 15,14 13 10,65 6 6.96
101-200 39 17,39 30 18,12 21 17,29 5 6.30
201-300 26 11,60 12 7,26 11 9,00 11 18,26
301-400 13 5,80 21 12,70 6 491 9 10,9
401-500 9 4,00 7 4.24 7 633 5 6.30
501-600 1 A4 3 1.8 4L 3.52 1 1.66
601-800 5 2,23 2 1,63 1 1,66
801-1000 Lo 4,01 8 4.8, 9 7.54 4 4obl
1001-1250 2 1,2 8 6,55
1251-1500 1 Ah 1 60 3 24 3 3.98
1501-2000 1 i 8 6,55 2 2,32
2001-3000 2 B9 2 1.2 5 433 4 o6l
3001-4000 2 &9 - 2 1.2 2 1,63
4001-5000 1 A4t 3 1.8 2 1,63 1 1.66
5001-6000 2 1,21
60017000 1 .60 1 Ll 1 1,66
7001-7500 1 11

Total 224 100,00 165 100,00 122 100,00 66 100,00
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TABLE XI

THE FINANCIL ASSISTAIIGE RECEIV:ID FOR THE DEVELOPMENT

OF PRCDUCTIVE ENTERPRISE PROGRAMS OF STUDENTS

ENROLLED Il AGRICULTURE

Amount Cf Agriculture Agriculture Agriculture Agriculture
Financing T IT ITT Iv
Received &l gj _Ef ga
v 8 &3 8 4 % ¥F 3
o B = '8 [ O
g8 & BE ¢ BE & 28 ¢
28 & B & Bs ¢ E& &
None 83 37,03 A1 24.84 34 27,86 19 28,70
$-50 65 29,01 49 29,68 25 20,38 9 13,63
51-100 3, 14,64 22 13,72 20 16,38 14 21,12
101-200 21 9,38 19 11.52 9 7.15 10 15,15
201300 4 3.8 7 8.47 8 6,55 8 12,12
301-400 3 1.36 2 1.21 5 4,08 2 3,03
401-500 2 1,21 2 1,63 2 3,03
501-600 2 .89 2 1.21 3 245
601-800 3 1,36 2 1.63
801-1000 1 .89 4 242 3 245
1001.-1250 .60 1 81 I 151
1251-1500 1 A1
1501-2000
20012500 2 1,63
Total 224 100,00 165 100,00 122 100,00 66 100,00

78



TABLE XII

FINANCIAL LIABILITIES OF STUDENTS ENRCLLED IN AGRICULTURE

Amount of Agriculture Agriculture Agriculture Agriculture
Finaneing I IT III Iv
& & ) & & & & @
PEAE B A
I R'ER RN
None 144 64,28 98 59,39 80 65,57 35 53,03
$1-50 46 20,74 35 21,19 16 13,00 11 18,26
51-100 23 10,37 20 12,10 13 10,65 6 6,9
101-200 7 3,16 7 4.2 6 491 6 6,9
201-300 2 B9 4 242 3 2.7 4 LG4
301-400 1 Y S | .60 3 27 1 1,66
401-500 1 .60 2 1,63 1 1,66
501-600 2 1,63 1 1,66
601-800 1 oAy 1 i1k
801-1000 1 .60 1 1,66
1001-1250
12511500 3 27

Total 224 100,00 165 100,00 122 100,00 66 100,00




TABLE XIIT
STUDENTS RECEIVING FINAINCIAL ASSISTANCE FOR THE
VARICUS NUMBER OF PRODUCTIVE ENTERPRISES ACCORDING

TC YEAR ENRCLLED IN AGRICULTURE

Number Of Agriculture Agriculture Agriculture Agriculture
interprises I II IIT Iv
o o
) o) ) o vy & 8 &
A 3 i B3 | 3 | 5
g o B E 8§ H% 3 8 & 5
g8 ¢ i £ Hi & §4 ¢
23 B fBg 8 B9 8 Bs &
One 49  34.25 29 23,38 10 1,13 2 4 o225
Two 57 42,50 33 26,60 23 26,13 10 2327
Three 16 10,34 28 22,58 21 23,86 1, 29,78
Four 11 7.30 16 12,92 13 14,77 10 21,27
Five 4 2,83 8 6.45 9 10,22 4 8.51
Six 3 2,12 6 4.8 8 9,09 L 8,51
Seven : | .70 3 2,41 2 2,27 2 425
Eight 1 L0 1 1,13 i 4 2,12
ine
Ten 1 1,13

Total 141 100,00 124 100,00 82 100,00 47 100,00




TABLE XIV

FINANCIAL RZPORT CF STUDINTS TH RILATICON TO THEIR

PRCDUCTIVE ENTERPRISE PROGRAM ALCORDING TO YEAR ENROLLED

Il" VOCATI NAL AGRICULTURE

Ttem Agriculture I & il & I1I IV
Total Value of Students $54,,021,75 $59,982,10 $93,489,75 $48,933.,00
Productive Enterprise

Progranmsg

Average Value 241 .16 363.19 776,30 680,80
Minimum Value of any cne none none none none
Student

Maximum Value of any one 4,,650,00 6,040,00 7,500,00 7,000,00
Student

Totzl Finaneial Assistance 12,638,00 15,539,00 18,051,00 13,826,20
Required

Average Assistance Recelved 56,42 93,57 147,95 118,57
Minimum Assistance Received none none none none
by any Student

Maximum Assistance Rzceived 955,00 1,250,00 2,500,00 1,250,00
by any Student

Total Finaneial Iiability 5,972 ,00 5,856,00 9,762,00 6,056,64
of Students

Average TFinancial Liability 22.19 25.49 80,02 93,28
of Students

Minimum financial Liability none none none none
of any Student

Maximum Financial Iiability 700,00 875,00 1,500,00 1,000,00

of any Student




TABLE XV

PORCENT \GE FINANCIAL S3TATUS OF ALL STUDENTS ACCORDIKRG

TO YEAR ENROLLED IN VOCATICNAL AGRICULTURE

Ttem Agriculture

II

I1T

IV

Percentage of total wvalue of
productive enterprise programs
which is invested by students,

Percentage of total value of
students productive enterprise
programs which was received as
financial assistance,

Percentage of total value of
students productive enterprise
programs which is yet the
financial obligation to
financeer,

Percentage of total value of
students productive enterprise
programs which is the students
net worth value,

20,16

23,39

11,05

77,58

25.90

9.76

81,40

3497

19.30

10 oU-Iv

7955

19.95

15.99

12,37

82



83

TABLE XVI
PERCENTAGE REPORT OF FINANCIAL ASSISTANCE REQUIRED AND
THE AMOUNT OF FINANCIAL OBLIGATICI! ACCORDING TO YEAR

ENROLLED IN AGRICULTURE

Item Agriculture I IT III Iv

Percentage of the total amount 21,67 25,73 29,78 22,82
of finaneial assistance received
which was received by students,

Percentage of the total amount 10,99 15,97 13,67 11,22
of financial assistance, received

by all students, which has been

repaid to financeer,

Percentage of the total amount of 27,36 26,82 19,60 26,12
finaneial 1iability which is yet
to be paid by students,

Percentage of the total amount 21,98 28,52 25,86 24,06
of financial assistance received

which has been repaid to financeer

by students,




CONCLUSIONS

In view of the material presented in the previous tables of
this division, there are revealed a numerous group of outstanding
points in regard to the different groups of students enrolled in
voeational agriculture,

Some of the eonclusions that are indicative of the different
years of vocational agriculture training are:

1. The per cent of students enrolied in Agriculture I, and

IT exceed in the enrcllment of productive enterprises up
to two enterprises, Agriculture III and IV students have
a higher percentage of students having more than two pro-
ductive enterprises,

2., Students having no productive enterprise programs are
mostly those students enrolled in Agriculture I, Other
indications are that an occasional student in any one year
of agriculture may fail to plan a productive enterprise
progran,

3. The scope and mumber of productive enterprises that students
have inereases consistantly acecording to the number of
voeational agriculture courses completed,

4, Few Agriculture IV students have less than two productive
enterprises with seversal having as many as six productive
enterprises making up their supervised practice program,

5. The enrollment of students in beef and dairy enterprises

increases consistantly as the years students enrolled in
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agriculture incroases, Swine, poultry, and rabbit enter-
prises reach their peak in number of students enrclled in
these enterprises rather early in a four year program,
Rabbits and poultry are seldom chosen as productive enter-
prises b boys who are enrclled in Agriculture III and IV,
Agriculture I students indicate a high per cent of their
enterprises are provided for by their parents, relatives,

or themselves, Banks and business men are seldom used by
this group to assist in securing initial purchasing capital,
The use of binks and business men as a source of securing
credit increases as the students inecrease in their vocaticnal
agriculture training, In no instances did Future Farmers of
America chapters extend financing assistance until students
reached their second year of agriculture work,

Financing of students' production and related expenses are
primarily self financed, but this self responsibility ine
ereases as the years of vocationgl agriculture training also
increases,

Parents' contributions to students' production and related
expenses constantly decrease as students increase in their
experience and as a balanced and broad supervised practice
program development is completed. All groups reported scme
use of banks and business men to assist in financing their
expenses, but the use of these financeers began to increase

the second year the students enrclled in agriculture,
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The different repayment plans used by students vary, The
methods of repayment vary according to the year of agriculture
in which the student is enrolled, More Agriculture I students
reported they were not required to make payment for finances
received than did students enrolled in Agriculture II, III, or
IV, The method of repayment where students use receipts from
sales to meet indebtedness consistantly increases according to
the year of agriculture in which students enroll,

The value of Agriculture III and IV students' productive enter-
prise programs are higher than the total value of the Agriculture
I and II students' enterprise programs, The highest per cent
of students having a value less than $200,00 are Agriculture I
students, Agriculture II has the highest per cent up to $300,00,
This percentage shows an average increase according to years
enrolled in agriculture while Agriculture III and IV students
show a productive enterprise program value ranging up to
$7,500,00, Few students of this group, however, have productive
enterprises which value more than $3,000,00,

The highest per cent of agriculture students receiving fifty
dollars and less are those students enrolled in agriculture I
while the per cent receiving more than fifty dollars increases
constantly up through Agriculture IV, The credit nseded by
Agriculture III and IV students is relatively high, up to
$300,00, The per cent of students receiving more than this

amount of eradit is relatively low,
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There is a greater per cent of students in the different

years of vocational agriculture that have no current lia-
bilities than those that have indebtedness, The per cent

of students having indebtedness of $50,00 and less is

greater than those owing more than 350,00, The Agriculture

I and II students have a high per cent of students whose
liabilities are less than $50,00, The percentage of Agri-
culture III and IV students are fairly equal in the number

of students having liabilities over $50,00,

The studerts who received financial assistance for their
productive enterprise programs and had the larger number

of enterprises were, in most cases, students who were enrolled
in Agriculture III and IV, The students having two or less
enterprises and obtained finances for these enterprises werec
among students who were enrolled in Agriculture I and II,

The value of the productive enterprise programs and the

amount of financing assistance that students require increases
conasistantly from Agriculture I through Agriculture IV,

The average llability per student yet to be liquidated increases
yearly, reaching its peak average per student during the third

year of enrcllment in agriculture,



DIVISION IV

RELATIONSHIP OF DEPARTMENTS IN THEIR PRODUCTIVE

ENTERPRISE PROGRAM DEVELOPMENT



TABRLE I

ENROLLMENT IN YEAR OF AGRICULTURE ACCORDING TO DEPARTMENTS

Departments Enrollment in Agriculture

I II III v

Bryan County

Achille 9 8 15 7
Bennington 11 17 9 1
Bokechito 16 1 7 2
Caddo 14 12 6 9
Calera 6 11 15

Cobb 32

Colbert A 10 10 3
Durant 16 9 11
Choctaw County

Boswell 18 16 1 13
Grant 6 8 13
Hugo 11 6 g8 A
Soper 10 7 8
McCurtain County

Broken Bow 7 15 1 3
Haworth 21 1% 21

Idabel 24 22 b5 4 8
Valliant 21 9 9 6




TABLE II

HOME FARM STATUS ACCORDING TO DEPARTMENTS SURVEYED

Departments Number of NNumber of Number of Number of INumber of
Farms Farms Farms Farms Students

Reported Reported Reported Reported Reporting
Owned Rented Leased Combination® no Farm

Acreage
Aveilable

Bryan County

Achille 8 11 18 11
Bannington 13 5 16 A
Bokchito 10 2 8 6
Caddo 20 A 6 9
Calera 9 8 10 6
Cobb 10 7 1 12 2
Cclbert 3 4 4 15
Durant 13 6 A5
Choctaw County

Boswell 12 X 1 15 9
Grant 13 2 6 1 5
Hugo 37 1 5 6
Soper 10 5 1 9

McCurtain County

Broken Bow 13 3 6 3
Haworth 30 8 2 16
Idabel 31 7 3 17 8
Valliant 22 10 1 3 5

#3, The home farm is a combination of twe or more of the following:
owned, rented, or leased property, Students indicating that the
home farm consisted of those combinations were not included in the
other farm status data,



TABLE III

HOME FARM STATUS AND AVERAGE ACREAGE ACCORDING TO DEPARTMENTS

Departments Average Average Average Average
Farm Farm Farm Farm Acreage
Acreage Acreage Acreage Combination¥*
Oimed Rented Leased
Bryan County
Achille 317 272 170
Bennington 200 205. 292
Bokchito 218 230 315
Caddo 191 187 R39
Calera 267 214 226
Cobb 302 224, 637 265
Colbert 57 86 74
Durant 137 39
Choctaw County
Boswell 132 160 1280 238
Grant 110 118 490 41
Hugo 124 640 1108
Soper 115 143 290 305
MeCurtain County
Broken Bow 157 91 152
Haworth 9% 62 135
Tdabel 805 224 163 439
Valliant 82 101 80 339

#35 Combination ineludes home farms which are a combination of two or

more of the following: owned, rented, or leased property,

Students

indicating that the home farm consisted of these combinations were

not included in the other farm status data,
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TABLE IV

STUDENTS WHOSE FAMILIES RECEIVE GOVERNMENT

ASSISTANCE ACCORDING TO DEPARTMENTS

Departments lNumber of Students Percentage of Students
Whose Families whose Families Receive
Receive Government Government Assistance
Assistance
Bryan County
Achille 10 7.69
Bennington 4 3.07
Bokehito 4 3.07
Caddo 8 6,14
Calera 5 3.84
Cobb A 3.07
Colbert 6 VAW
Durant 9 6.92
Choctaw County
Boswell 9 6.92
Grant 6 VAWA S
Hugo 5 3.84
Soper 2 5.68
MeCurtain County
Broken Bow g 2.34
Haworth 15 11,63
Idabel 18 13,80
Valliant 17 13.07
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TABLE V
NUMBER OF PRODUCTIVE ENTERPRISES OF STUDENTS

ENROLLED IN THE DIFFERENT DEPARTMENTS SURVEYED

Departments Tumber of Enterprises
o E; 0] a E o]
i3 8 ciafgiale
Bryan County
Achille 2 17 10 3 3 2 X
Bennington 1 16 13 5 4 2
Bokchito 7 5 7 1 3 2
Caddo 7 8 12 6 1 1 1
Calera 7 2 9 5 3 3 4
Cobb 4 11 6 7 & 2 1
Colbert 10 6 6 2 1
Durant 15 14 4 L 5 1 1

Choetaw County

Boswell T A% 3 > 1 2
Grant 1 & 7 4 6 7 1
Hugo 8 10 5 4 2
Soper 7 3 6 7 2

MeCurtain County
Broken Bow s | 5 6 B 2431 B-3
Haworth 2 21 16 3 8 2 4
Idabel 11 18 14 15 4 i X
Valliant A 16 17 5 2 5




TABLE VI
METHODS USED TO FINANCE INITIAL PURCHASE OF PRODUCTIVE

ENTERPRISES ACCORDING TO DEPARTMENTS AS INDICATED BY STUDENTS

Departments Financing Methods Used
I
42 E -E Eg £ 'g ® . *
9 § 03 32§ 8 %48 4 %
o & a & 5 & g & Fea 5
Bryan County
Achille 52 24 3 6 2 4 4 1 2 1
Bermington 37 21 2 2 1 3
Bokchito 52 12 2 4 3 5 2 2
Caddo 20 6 3 5 2 4 2
Calera T 19 12 10 4 4 3 1 3
Cobb 47 17 2 1
Colbert ke 4 10 1 1 2 1
Durant 25 8 1 2 2
Choetaw County
Boswel1l 75 22 1 5 5 4 6 1 1
Grant 40 10 3 4 2 2 1 2
Hugo 43 17 2 3 2 1 3
Soper 45 22 : 4 I 2 1
MeCurtain County
Broven Bow 40 12 7 A 3 3 2 7 1
Haworth 90 17 3 2 2 1 1 3
Idabel 93 46 8 7 5 4 6 2 4 2
Valliant 55 32 4 3 9 2 9 3 6 1

%36 Other includes Home Demonstration Clubs, prizes, ete,



TABLE VII

STUDENTS HAVING CONTRACT AGREZEMENTS ACCORDING TO DEPARTMENTS

Departments Number of Number of Number of times the following
Written Verbal Signatures were required
Agreements Agreements

Reported Reported » B n : : . &
s 323 3 B &
A & & 4 & & & &
Bryan County
Achille 9 26 7 4 5 3
Bennington 7 26 3 3 2
Bokehito 9 17 & 3 2
Caddo 10 18 0 T 5 ® 2 2 2
Calera 14 22 9 4 4 5 3 1 2
Cobb 1 17 A ] 1 1
Colbert 1 9 % 3 1
Durant 4 € 5 3 2 2 1
Choctaw County
Boswell 9 24 5 2 2
Grant 9 11 7 # 3 3 3 1+ I R
Hugo 7 19 3 3 2
Soper 8 14 7 T 3 3. 1
MeCurtain County
Broken Bow 23 16 23 6 4 4 2 3
Haworth 3 21 5 2 1 3 1 4
Idabel 21 51 14 8 10 7 4 1 2 10
Valliant 11 32 6 2 1 5 1 1

*37 Other includes partner. landlord, F.F.,A, officer, county officials,
other teachers, County Agents, and similar individuals,



TABLE VIII
THE METHODS USED TO FINANCE PRODUCTION AND RELATED EXPENSES OF

PRODUCTIVE ENTERPRISE PROGRAMS OF STUDENTS IN DEPARTMENTS SURVEYED

Departments Finaneing Methods Used
5, 3 3% 3, %
¥ YE 84 4% 4E M2
2 38 28 38 3£ 33
Bryan County
Achille 14 21 1
Bennington 4 25 3 2
Bokehito 16 10
Caddo 18 13 1 3 1
Calera 16 ) e 3 5 2 1
Cobb 6 21
Cclbert 7 6 1
Durant 10 8 3
Choctaw County
Boswell 15 13 1 3 1 5
Grant 16 7 2 < 3 g 5 2
Hugo 22 4 2 1
Soper 12 12 4 2
MeCurtain County
Broken Bow 2 3 1
Haworth 23 26 h | 2 1
Idabel 32 19 4 9 2 | >
Valliant 34 9 2 3 1

¥38 Other includes relative, landlord, schocl, P.M.A,, etc,



TABLE IX

ANTMAT, ENTERPRISES IN WHICH STUDENTS ENRCLL ACCORDING TO DEPARTMENTS

Departments Number of times the following enterprises
were reported
: ;3
Py B 3 4 &
d Al X B B
Bryan County
Achille 3 36 5 33 30
Bennington 2 37 6 37 30
Bokchito 4 34 5 38 38
Caddo 35 4 16 24
Calera 2 32 7 39 25 1
Cobb 3 22 9 24 24 1
Colbert 1 12 4 7 24
Durant 9 19 8 g 38
Choctaw Ccunty
Boswell 3 37 14 38 36
Grant 1 23 12 _5 24
Hugo 4 22 7T 27 43
Soper 30 3 3 31
MeCurtain County
Broken Bow : 4 31 7. A 31
Haworth 33 9 49 42
Idabel 60 19 52 37

Valliant 7 9 39 34




TABLE X
FIELD CROP ENTERPRISES IN WHICH STUDENTS

ENROLL ACCORDIIN'G TO DEPARTMENTS

Departments Number of times the following enterprises
were reported
;J_}
. 8
n g g Zi
=) 2
8 B § 4
E 2 3 & &
S 38 & & a4
Bryan County
Achille 5 7 4 3 2
Bennington 11 3 8 3 3 3
Bokchito 9 5 8 A 3 2
Caddo 5 3 2 3
Calera 22 10 19 5 4 b 2
Cobb 15 12 1 2 7 2
Colbert 1 : |
Durant 2 1 i ! 1 1
Choctaw County
Boswell 12 3 5 2 2 1
Grant 7 1 2 7
Hugo 4 1 2 1
Soper 10 3 3 2
MceCurtain County
Broken Bow 6 1 » |
Haworth 7 2 3 2
Idabel 24 5 A 6 u §
Valliant 19 8 6 1




TABLE XI
HAY, PASTURS, AND HORTICULTURZ ENTERFRISES IN Wi{ICH STUDENTS

ARE ENRCLLED ACCORDING TC DEFPARTMENTS SURVEYED

Departments Number of times the following enterprises
werc reported
o 0w o
by "'% E ) E 'g ..é;j B
g & 88 & 8 258
Bryan County
Achille 2 3 = 1 1 2
Bermington 3 5 2 1 3 -
Bokchito 1 6 1 1 5 1
Caddo 3 A 1 4
Calera 3 6 2 2 5
Cobb 3 2
Colbert 1 2
Durant 2 2 2

Choctaw County

Boswell 4 9 2 5 1
Grant 1 5 1 8 2
Hugo 2 3 1 2
Soper 3 3 2 3 1
MeCurtair County
Broken Bow 2 4 1 6 2
Haworth 3 5 R 3 1
Idabel 4 16 A 2 10 2
Valliant 5 ) 2 2 7 5




METHODS USZD FOR MAKING REPAYMENTS BY STUDENTS ENROLLED IN

ACRICULTURE IN T'E DIFFESRENT DEPARTHENTS

TABLE XIT

Departments Methods of Repayment used
1 a3
8 o B 20 8% 2 b %
g5 8 88 3 w0 B & 3§
228 3 5 84 4 AE & & £
Bryan County
Achille 8 1 15 6
Bennington 7 10 5 11 13 9 1
Bckehito 2 3 10
Caddo T 9 5 10 13 5 2
Calera 8 2 7 9 4
Cobb 5 3 5 1 3
Colbert 3 X 3 1
Durant 2 1 4 8 7T 5
Choctaw County
Boswell 9 12 3 1 : S
Grant 4 4 4 6 4
Hugo 1 2 3 3 4 2
Soper 5 16 8 11 1, 2 1
MeCurtain County
Broken Bow 1 L 6 6 n 6 2
Haworth 6 5 3 10 10 4 2
Idabel 6 5 6 8 19 19 3 2
Valliant 6 3 3 7 24 3

100

#39 QOther ra=fers to shares,

two for cpe, and similar methods of repayment,



FINANCIAL VALUE OF PRODUCTIVY ENTERPRISE

PROGRAMS OF STUDENTS ACCORDING TO DEPARTMENTS

TABLE XIII

Tctal Value Fumber of times the following departments reported each
Groupings total wvalue grouping
8

2 Bk : £

131334087

5 4 8 3 3 8 2
None 1 7 5 11 14
#-50 = & 13 5 3 4 4 8 7
51-100 7 6 3 5 2 3 3 4
101-200 10 7 7 9 4 6 i 3
201-300 3 5 3 5 6 3 1
301-400 1 3
401-500 3 3
501--600 1 1 i 4 1 1
601-800 2 1 2 3 2
201-1000 1 2 2 K 2 & 1
1001-1250 1 1 1 1
12511500 2 2 1
1501-2000 . 1 1 3
2001-3000 2 1 1 4
30014000 A 5 4
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TABLE XIII Continued

FINANCIAL VALUE OF PRODUCTIVE ENTERPRISE PROGRAMS OF

STUDENTS ACCORDING TO DEPARTMENTS

Total Value
Groupings

%

Grant

Hugo

g
3

Broken

Haworth

Idabel

Fumber of times the following departments reported
each total value grouping

Valliant

None
$1-50
51-100
101-200
201-300
301-400
401-500
501.-600
601-800
801-1000
1001-1250
1251-1500
1501-2000
2001-3000
3001-4000
4001-5000
5001-6000
6001-7000
7000-7500
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FINANCIAL ASSISTANCE RECEIVED BY STUDENTS FOR

TABLE XIV

FINANCING THEIR PRODUCTIVE ENTERPRISE PROGRAMS

Groupings of INumber of times the following departments reported each
Finaneial grouping of financial assistance received
Assistance o
Received S o

s 2 £ £

s o 8 2
E 5 8 3 8 3 E

S & & 38 3 8 3
None 7 10 5 11 7 16 9
$1-50 18 15 11 8 6 22 5 A
51-100 6 8 6 6 7 5 4 1
101-200 5 3 4 4 3 4 4
201-300 2 2 1
301-400 1 1 : 4 1
401-500 2 2
501-600 1 1
601-800 1 h
£01-1000 1
1001-1250 2
1251-1500 1
1501-2000

2001-2500
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FINANCIAL ASSISTANCE RECEIVED BY STUDENTS FOR

FINANCING THEIR PRODUCTIVE ENTERPRISE PROGRAMS

TABLE XIV Continued

Groupings of Number of times the following departments reported
Fipaneial each grouping of financial assistance
Assistance ,

Received 5 ...-.
ER : 8 0§ 1 7
'R EEEE

None 7 15 21 2 2 31 10 8

$1-50 7 1 1 13 4 16 29 2

51-100 16 3 2 5 13 2 5 8

101200 5 4 4 2 5 12 5

201-300 2 1 4 1 2 1 4 2

301-400 2 3 b 5

401-500 1 1 3

501-600 1 3

601-800 2 1

801-1000 2

1001-1250 1

1251-1500 1 1

1501-2000 2

2001-2500 1 1

104
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TABLE XV
FINANCIAL LIABILITIES OF PRODUCTIVE ENTERPRISE

PROGRAMS OF STUDENTS ACCORDING TO DEPARTMENTS

Total Number of times the following departments reported each
Financial finaneial liability grouping
Liability -
Groupings 5] 5
g £ i
g gt B gy 2
§ v d 3 3
< - R ) o o
Nene 32 20 19 26 13 26 22 36
$1-50 3 12 3 7 5 3 1
51-100 2 4 3 6 7 2 92
101-200 1 1 1 1 1
201-300 1 3 ) &
301-400 4 - 4
401-500 1
501-600
601-800 2
801-1000 1
1001-1250

1251-1500




TABLE XV Continued
FINANCIAL LIABILITIES OF PRODUCTIVE ENTERPRISE

PROGRAMS OF STUDENTS ACCORDING TO DEPARTMENTS

Total Number of times the following departments reported
Financial each total finaneial liability grouping,
Liability
Groupings =
i p »

7 s v B % 3 4

s 3 & £ + g £ ©H

8 & & & &k 4 & B
None 27 17 25 13 17 34 32 1
f1-50 4 2 I 1 5 9 19 15
51~100 5 3 1 2 1 6 3
101-200 2 3 1 1 6 2
201-300 1 1 2 1 2
301-400 1 1 2
401-500 2 2
501~-600 1
601-800
£01-1000 2
1001-1250 1
1251-1500 1
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TABLE XVI
NUMBER OF STUDENTS HAVIIG INSURANCE POLICIES ON THEIR PRODUCTIVE

ENTERPRISE PROGRAMS ACCORDING TO SCHOOLS

Departments Humber of students Percentage of Percentage of
having insurance all students all students
on their productive having in- included in

enterprise programs surance this study

Bryan County

Achille 4 6.15 69
Bennington 9 13.82 1.59
Bokchito

Caddo 5 7.72 .86
Calera 4 6.15 .69
Cobb 3 4,61 5l
Colbert 1 1.54 17
Durant 2 3.08 o34
Choctaw County

Boswell 3 4,61 51
Grant 3 4,61 51
Hugo 5 7.72 .86
Soper 4 6.15 .69

MeCurtain County

Broken Bow & 6,15 69
Haworth

Idabel 14 21,54 246
Valliant 4 6.15 69

Total 65 100,00 11.26




TABLE XVII

THE FINANCIAL STATUS OF STUDENTS PRCDUCTIVE

ENTERPRISE PRCGRAMS ACCCRDING TO DEPARTMENTS

Departments é 0 P é b= g : é b g
s3d g3 ER3d kisk
“%.g 83 e?s  ged.
7§ b g gﬂ%° gsgo
SAk E&  #8R§ 44EF
Bryan County
Achille 1,307,00 3292.49 $2,250,00
Bennington 2,909,00 240,09 1,154.00
Bokchito 9,020,00 346,00 $.0,00 2,460,00
Caddo 11,175,000 272,50 2,000,00
Calera 25.636,00 776,00 .15,00 3,000,00
Cobb 7,283,00 269,74 800,00
Colbert 1,620,00 65,00 555400
Durant 10,242,00 284,50 3,000,00
Choctaw County
Boswell 15,197,00 776,32 27,50 6,050,00
Grant 4,871,00 114,84 17.50 600,00
Hugo 6,406,00 220,90 1,235.00
Soper 7,655,00 306,20 15,00 925,00
MeCurtain County
Broken Bow 33,610,00 1292,69 26,00 7,500,00
Haworth 19,503,00 123,15 1,740,00
Idabel 26,598,00 409,20 20,00 3,000,00
Valliant 54,353,00 1208,74 15,00 7,000,00
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TABLE XVIII
FINANCTAL ASSISTANCE RECETVED FOR THE DEVELOPMENT OF THE PRODUCTIVE

ENTERPRISE PROGRAMS COF STUDENT3 ACCORDING TO DEPARTMENTS

Departments o . ‘g . o B
d 8 g &8 8
§2F  edfefy pifes
32t BEiiiv Hdl,:
Sl ZE285828 3 4288
Bryan County
Achille $2,754.00 $70.61 $600,00
Bennington 2,287,00 60,18 500,00
Bokchito 1,505,00 57.83 325,00
Caddo 4,341 ,00 165.95 825400
Calera 6,575.,00 199.74 1,500,080
Cobb 1,164,00 77.60 350,00
Colbert 465,00 18,06 100,00
Durant 2,405,00 66,77 350,00
Choetaw County
Boswell 4.198,00 110,47 1,250,00
Grant 1,319,00 52,75 250,00
Hugo 1,166,00 40,20 300,00
Soper 1;411.00 61,35 225,00
MeCurtain County
Broken Bow 5,678,00 292,40 2,150,00
Haworth 2,407,00 96.74 375.00
Tdabel 5,803,00 73.73 500,00
Valliant 19,123,00 425,00 2,500,00




TABLE XIX

CURRENT FINANCIAL LIABILITIES OF STUDENTS ACCORDING TO DEPARTMENTS

n:
Departnents 0 2P @ S
3 354 B
584 ¥4I ngY
g ® oo g o 5 488
Q Eﬂﬁﬂ o g
ogﬁu KX Y
& 2 ZEnRaq Sda
Bryan County
Achille $715,00 $8.33 $375.00
Bennington 1,135,00 29,86 450,00
Bokchito 310,00 11.91 125,00
Caddo 1,079.00 26,31 225,00
Calera 4,075.00 123,48 1,000,00
Cobb 590,00 18.43 350,00
Colbart 165,00 6,60 75 .00
Durant none none none
Choctaw County
Boswell 736,00 19,36 150,00
Grant 725,00 29,00 220,00
Hugo 521 .00 17,92 225,00
Soper 375,00 15,00 150,00
MeCurtain County
Broken Bow 1,230,00 45,55 450,00
Haworth 1,021,00 19,66 300,00
Tdabel 2,394.,00 36,83 400,00

Valliant 8,468 ,00 188,17 1,500,00




TABLE XX

PERCENTAGE FINANCIAL STATUS OF ALL STUDENTS ACCORDING TO DEPARTMEKRTS

Reperiamnts :é o oD g ..E 6 -é .E A g
vpad oBai w3 . efialffy
+ o> el | el e s | -3 [§) o B> 5
i4d8 dy=3 B9fd I¥udsqys
5851 Efp. EBHY Esf3ifig
=R = PO AMEET AH BB
Bryan County
Achille 4.21 1,02 27 3.3
Bennington 3.69 85 4R 3.01
Bekehito 3.35 56 J2 2.7
Caddo 4,20 1,62 40 3.40
Calera 9.33 245 1.52 7.78
Cobb 2,71 oAb 22 2420
Colbert .60 o g 06 49
Durant 3.81 .90 none 3.10
Choctaw County
Boswell 10,98 1.56 .27 8.94
Grant 1.8 49 w27 1,48
Hugo 2,38 W43 «19 1.94
Soper 2.85 52 A 2,32
MeCurtain County
Broken Bow 12,50 2,11 WA 10,20
Haworth 7.26 .20 .38 5.92
Idabel 9.90 2.16 .89 8.07

Valliant 20,22 T2 3.5 16,50




TABLE XXI
PERCENTAGE REPORT OF FINANCES RUCEIVED AND

REPAYMENT STATUS ACCORDING TO DEPARTMENTS

[ o
+ o 0 o ©
bepartnents % §_ 2.9y B42PS BT BES
o L 3 (] hmEi l%
-+ .§ O D 42 o a £ 4 4 g
3 &> pgvo g4 " H = =y 2
D 0 ol gRedd GHO o 5 EE
o - O r O P oo o o o
Egmo omaﬁ chggo %3:’ k4
a&d48 5885 £8833 £838 £8&848
Bryan County
Achille 447 $2,039,00 3.3 3.03 5,00
Benmnington 3.7 1,152,00 1.87 4,83 3.10
Bokehito 244 1,195.00 1.95 1.31 3ud2
Caddo 7.04 3,262 ,00 5429 4458 8,80
Calera 10,67 2,500,00 3.91 17.31 6.75
Cobb 1.89 574,00 293 2,50 1.54
Colbert .76 300,00 A8 Biy 1) .80
Durant 3.90 2,405,00 3.90 none 6.49
Choetaw County
Boswell 6.81 3,462,00 5,62 2T 9.34
Grant 2.14 584,00 95 3.07 1.57
Hugo 1.89 645,00 1.04 2,21 1.7
Soper 2,29 1,036,00 1,68 1.61 2.79
MeCurtain County
Broken Bow 9,21 3,448 ,00 5.58 5422 9.30
Hﬂ.worth 3 -90 1 ,386 000 2 024 4.33 3 073
Idabel 9.42 3,409,00 553 10,16 9.19
Valliant 31,04  10,655.00 17,54 36,97 26,74

Total 100,00 38,061 ,00 61,82 100,00 100,00
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CONCLUSIOMS

The relationship between departments included in the study
provided some information that will aid in the justification of
some of the previous figures reported in other divisions of this
study, The relationship between departments reveals scme of the
different productive enterprise programs and the different methods
of financing used by the students in these departments,

A1l departments did not offer the same courses in vocational
agriculture, One department only offered Agriculture I due to its
being a new department, while other schools offer the third and
fourth years of agriculture in alternating years,

The average enrcllment in the sixteen departments studied was
thirty six students, Idabel reported the largest number of all-
day students enrclled in agriculturs, The average number of gtudents
enrolled in all departments for the warious years of agriculture are
as follows: Agriculture I, 14 students; Agriculture II, 10,3 students;
Agriculture III, 7,6 students; and Agriculture IV, 4,1 students, The
average age of all students studied was fifteen years and seven months,

Some departments reported that a large rumber of home farms were
owned while other departments reported that in many instances the
students' home farms were rented or leased, The significant item is

he number of students having no farming area available, In the
tabulating of this study, the writer discovered that the majority of
students reporting no productive enterprise programs had no farm acreage

available, The acreage of home farms owned averaged 207 acres; rented



farms averaged 185 acres; leased furms averaged 183 acres; and farms
made up of a combination acreage averaged 272 acres, Those students
reporting that their home farm acr:age was a combination of owned,
rented, or leasad property were tabulated in the combination column
and were not included in the data shown in other farm status colums,
There were 22,50 per cent of all students surveyed who indicated
that their families received government assistance, The departments
iﬁ McCurtain County reported a higher average per department than those
departments in the other two counties, One department in MeCurtain
County, however, was extramely low in number of students whose families
received government assistance.
The methods used to finance the initial expense of acquiring
enterprises varies throughout this study but the extent of variance
is partially due to the departments, Many departments in the counties
surveyed had few local sources of finances thus limiting the ways used
to finance enterprises, The writer found that voeational agriculture
students in the area studied are making a very limited use of local
banks as a source of credit, In three departments studied only one
student from each department reported receiving credit from local banks,
Some students of all departments had contracts with agencies
finaneing their productive enterprises, There were a few irdividuals
in all departments having written contracts, but the majority of students
had verbal agreements, The written contracts required certain signatures
but no pattern was found to be consistant in all departments, The teachers!
signatures were; in most cases, required on animal enterprise contracts

with their responsibility being that regirding the technical phase of
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the animals growth, Some students indicated that the teacher was
partially responsible for the capital received,

The survey of departments indicated that some students in nearly
all departments reduce their loss risk by earrying some insurance on
their productive enterprise programs, The Idabel department reported
the largest group of students having this security. It was found that
11,26 per cent of all students included in this study carry some in-
surance on all or part of their productive enterprises,

The tables showing the percentage relationship of current programs
reveals that those departments whose students receive the most financial
assistance are also the departments with the highest productive enter-
prise program evaluations, A significant point is that Durant reported

no students having any current liabilities,



DIVISION V
SUMMARY OF ALL TEACHERS SURVEYED
IN BRYAN, CHOCTAW, AND McCURTAIN COUNTIES
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TABLE I

DATA ABCUT TEACHERS AND THEIR DEPARTMENTS

Departments Teachers Years of Age of
Experience® Department

Achille Howard Zackery A A
Bennington Harold Chitwood 3 3
Bokehito Louls Prentice 1 4
Caddo Raymond Hutehinson 8 21
Calera Arncld Rambo 3 3
Cobb Gene Youree : 1
Colbert Robert Emberty 3 7
Durant Hurbert Palone 9 3
Boswell Bill Stevenson 7 8
Grant William Rowe 4 16
Hugo Robert Massengale 13 18
Soper Calvin Moyer 1 3
Broken Bow Hugh ILacy 6 6
Haworth Haskell Pate 3 3
dabel C. A, Collins 8 23
Valliant Bill McAffee 7 7

¥4,0 Experience is referred to here as experience as a teacher of
vocational agriculture,



TABLE II
PERICDS ALLOWED FOR TEACHING THE PROBLEM

'FINANCING PRODUCTIVE ENTERPRISE PROGRAMS!

Instructors Total Periods Percentage of all

Allowsd Periods Reported
For Problem

H, Zackery 25 6,88

H, Chitwood 22 6.05

L, Prentice 19 5.24

R, Hutchinson 26 7.16

A, Rambo 25 6,88

G. Youree 13 3.58

R, Emberty 19 5424

H, Palone 22 6.05

B, 3tevenson 29 7.99

W. Rowe 20 550

R, Massengale 23 6.32

C. Moyer 18 %.96

H. Lacy 30 8.25

H, Pate 21 5.78

C. Collins 24 6,60

B. leAffee 28 7.52

Total 364 100,00
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TABLE III

MONTHS THE INSTRUCTORS TEACI 1.E PROBLEM 'FINANCING

PRODUCTIVE ENTERPRISE

PROGRAMS' ACCORDING TO YEAR

OF AGRICULTURE*

Month Number of times problem was reported as being
Problem taught in

is Taught Agriculture I II I1I Iv
January 1 2 2
February 2

March 1

April 4 5 4
May 2 3 3 2
June 2

July 3 1

August 2 1 2

September 3 A 4 1
October 6 2 7 4
November 1

December 2

*#,1 Some instructors indicated that more than one month was used
in teaching the problem of "Finaneing Enterprise Programs!,



TABLE IV

LOCAL FINANCING PCSSIBILITIES ACCORDING TO TEACHERS

Teachsrs Financing Possibilities

B * BF E Y o 4%

i 4 dg 48 f§8 © = £

5 4 &8 2% 38357 3 & 8
Zackory X x X X
Chitwood x x X X
Prentice x x x X X X
Hutehirson x x > X X X
Rambo x - X X
Youree X X X
Emberty x x x X x
Palone X x x x x xr x X
Stavenson x x X X X x
Rowe X x X X
Massenpgale x x x X x X X X
Moyer X X X x X
Lacy X x b 4 X X x X
Pate x X x X X
Collins x x x x X X X X
McAffee X x X x X x Xx

%,2 Other refers to Home Demonstraticn Clubs, prizes, ete,
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TABLE V

LENDITG AGENCIGSS SERVING AREA A'D THEIR LOCATICH

Ageney

Location

Farm Security Adminigtration
Production Cradit Administration

National Farm Lecan Assceiation
(Federal Land Bark)

Federal Indian Agency
Veterans Administraticn
Naticnal Livestock Assoeiation

Commercial Lenders

Durant, Hugo, Idabel
Atoka, Oklahcma

Durant, Oklahoma

Hugo, Oklahoma
Muskogee, Oklahcma
Oklahoma City, Oklahcma

In County Seats—-Durant,
Hugo, and Idabel
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TABLE VI

CRITERTA FCR AGERCIES MAKING LOANS TO STUDENTS

Ains of agencies according to teachers Number of
Teachers
Reporting

1, To aequire future clients 16

2, To make available to students necassary 16

credit for the development of an adequate
productive enterprise program

3. To facilitate the possibility of 12
students becoming established in
farming in the loecal community

4, To finance permanent improvement related 8
to students supervisad programs

5. Refinancing the productive enterprise 4
progranm to provide for its establishment
and completion

6. To pay expenses for feed, insurance, labor, 11
equipment, breedirg service, inspesction
service, veterinarian fees, and refinancing
indebtedness incurred for such purposes

7. To assist in the establishment of students! 7
credit ratings,

8, To assist in the establishment of students 9
in a mors favorable program and economic
position

9. To develop personal responsibility making 12
studsents liable for payment and establish
individvality

10, Developirng students concept and vilues of 8
gsound finanecing

11, To acquaint students with crediting procedures 11
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TABLE VII
CHARACTERISTICS THAT TEACHERS HAVE FOUND THAT FINANCING

AGENCIES DESIRE IN THEIR CLIENTS

Characteristics which agencies desire Humber of
in clients Times
Reported
Dependability 16
Honesty 16
Actual need of finances 14
Soundness of Program 13
Self incentive 13
Good home situation 15
Interest and support of parents ) 15
Good credit rating 14
Conerete thinking 11
Good personal character 10
Planning for a farm occupation 15
Neat in appearance 12
Not boastful 13
Good speech 1
He keeps neat, accurate and up-to-date records 16
fle budgets and plans his expenses 12

Success with other enterprises 16




TABLE VIII
VECESSARY INFORMATICN ABOUT FINANCING AGENCIES FROM
WHICH A STUDENT PLANS TO OBTAIN CREDIT AND ARE INCLUDED

IN TEACHING PLANS OF INSTRUCTORS

Characteristics of financing agencies Number of

that teachers include in teaching Teachers
Reporting

1. Agencies where persons might obtain credit 16

2, Kinds of loans made 16

3. Purposes for which agencies extend credit 14

4. Length of loan periods 16

5. Interest rate required 16

6. Loan ratios 6

7. Security basis for extending credit 8

8. Length of time to process a loan 5

9. Service and additional fees charged 6

10, Repayment plans

A, Amortized by fixed total payment of
interest and prineciple

B, Arortized by fixed principle reduction
plus interest due

C. One end (bulk) payment

e N N W

11, Payment dates and their relationship to
periods of seasonal high incomes

12, Provision for partial and non-payment clauses

13, Services of farm management expert 4

14, Budget estimates required 3




SOME OF THE PROBLEMS RESULTING FROM STUDENTS ACTION CAUSING TEAGHERS

TABLE IX

FINAVCED THROUGH THE EFFORTS OF THE SEVERAL AGENCIES

TO HAVE EXPERIENCE SITUATICNS IN REGARD TO ENTERPRISES THAT WERE

Problems encountered in financed Number of
enterprise production Teachers
Reporting

1. Students fail to follow approved practices 11

2, Students fail to realize adequate scope of 14
productive enterprise program

3. Students fail to insure sufficiently the 8
financed productive enterprise

4. Students fail to realize responsibility of 16
establishing a credit rating

5., Students fail to pay payments on time 4

6, Students often times want to borrow 8 & |
excessive to needs

7. Students spend assistance on items other 5

10,

i o 148

than those pertaining to their agriculture
program

Occassionally students tend to market productive
enterprises prior to completion to invest in
items other than those pertaining to their

agriculture program

Students fail to secure sufficient financing
to produce enterprises even after the initial
purchase

Students fail to realize responsibility to
creditor

Students fail to budget their funds properly

7

13

10
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TABLE X

SCME OF THE PROBLEMS OF TEACHERS RESULTING FROM

FINANCIERS ACTICNS IN REGARDS TC FINANCED ENTERPRISES

OF STUDENTS

Problems encountered from a few financiers

Number of
Teachers
Reporting

1., Few financiers tend to dominate in the
supervising of financed enterprises

2. Some financiers hold teachers responsihle
rather than the student

3. Finaneiers insist that payment be made on
time without excuses or allowances

4. TFipancier expects undue respect and favors
of school, agriculture department, teacher,
parents and students

5, TFinancier expects advertisement and
publicity

6. TFinancier forms attitude of having done a
great and outstanding service to student
and voeational agriculture program and

expacts to receive recognition for his actions

7. Financeer expects continued patronage through- 2

out the studerts life in the commmity

8, Financiers expect commmity's respect and
loyality for their past and present fi-
nancing activity

9. Financier tendd to want continued services of 3

students and financed enterprises at
reduced rates or without obligation
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TABLE XI
PERCENT OF STUDENTS WHO OBTAINED THEIR INITIAL FINANCING

THROUGH THE FOLLOWING WAYS

Percentage Methods of obtaining initial financing
Grouping 8
Of Students 8 o £ -3
o > +2 (0] n o
@ B, % ® B 85 o
o £ & § £1 &y § 20 0 a
-+ o O O 0 O o = +
E« ° g 4 gd o ©
a0 A 4 & & & 38
lone 10 6 11 9
1-5 3 10 5 5 6
5-10 2 4 2 1
20 1 2 3
30
40
50
60 ) &
70 2
80 8
90 5

100




TABLE XII
INFORMATION STRESSED WJHEN STUDYING THE SEVERAL TYPES

OF FINANCING AGENCIES ACCORDING TO INSTRUCTORS

I.

II.

FARM SECURITY

A,

B-

H-

This agency is located in the county seats: Durant, Hugo,
and Idabel,

Loans are limited to individuals engaged in agriculture,
and those who having had agriculture beackground,

Applicant must have been unable to obtain adequate crsdit
from other sources,

Different counties have different maximum loans,
Intersst rate is four and five~tenths per cent,

Length of loan: long and short term loans, These long
term loans may extend up to forty years,

Security required depends on items for which and individuals

to which credit was extended. Generally all owned farm
property is mortgaged as well as the items for which this
credit was extended,

Repayment is made semi-anmually, on seasonal basis, monthly,

or on a yearly basis,

PRODUCTICN CREDIT ASSCCIATION

128

District office serving area is in Atcka County, Atoka, Oklahcma,

The loans are made available by persons buying stock in the

asgociation and the funds thus become sources of credit,

Loans are available to farmers for taxes, insurance, farm and

home equipmert, seed, feed, fertilizer, livestock, labor,
harvesting, or any other operating expense,

A1l persons obtaining a loan from this agency become members

of the association,

Loans are from fifty dollars to larger amounts,

Interest is five per cent charged for days each dollar is used,
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G, The only security required by the creditor for his ex-
tended credit is the item for which eredit was extended,

H, Repayments are paid seasonally according to the finaneced
enterprise or at the time the products are sold,

III, NATICNAL FARM LOAN ASSOCIATION (Federal Land Bank)

A, Distriet office for area studied is located in Bryan
County at Durant, Oklahoma,

B. Farm home ownersg are the only eligible borrowers,
C. Maximum loan is $50,000,00,

D. Interest rate is four per cent,

E. Loans are long term up to thirty four years,

F

. Repayment is made by semi-annual installments of principal
and interest, using any and all sources of funds,

IV, VETERANS ADMINISTRATICN (In regards to farmers who are veterans)

A, The distriet office serving the study area is located at
Muskogee, Oklahoma,

B. Persons with service in World War II are eligible,

C., Limited to real estate and production loans,

D, Interest is four per cent,

E, Loans are long term, up to forty years,

F, Maximum loan is $70,000,00,

G. Repayment is made semi-annually or by annual installments,

H., Repayment is on prinecipal and interest. Individuals may
use any and all sources of funds,

V. FEDERAL INDIAN AGENCY

A, The district office serving the area is located in Choctaw
County at Hugo, Oklahoma,

B, Persons must be at least one-sixteenth Indian and in need
of creadit,

C. Maximum loan is $20,000,00 in the area studied,



VII.

D, Interest is four and five-tenths per cent,

E. Loans are long and short term up to forty years,

F. Loans are made for production expenses, property, and all
other expanses incurred by individuals receiving credit,

G. Security is required on the item or items for which credit
is extended in ratio to the total amount of credit obtained,

H., Repayment is made semi-annually or ammually,

BANKS

A, Banks are located in the following towns: Bokchito, Boswell,
Broken Bow, Caddo, Colbert, Durant, Haworth, Idabsl, and
Valliant,

B, The eligibility of persons is based on the individual, his
eredit rating, and his need for credit,

C. Maximum loan to farmers in this area is $10,000,00,

D. Interest rates vary from six tc ten per cent,

E. Lecans are long and short term up to ten years,

F, Security required depends on the item for which eredit is
extended, Generally other owned property is mortgaged, as
well as the item for which credit was extended, in sufficient
amounts to reduce the lenders risk,

G, Payments are made monthly, quarterly, semi-annually, or

annually, Installments pay both prinecipal and interest on
the borrowed capital,

COMMERCIAL LENDING AGENCIES (County Loan Associations, Private
Loan Companies, etc.)

A,

These agencies are located in the county seats: Durant,
Hugo, and Idabel,

The eligibility of persons is based on individual, his
eredit rating, and his need for eredit,

Maximum loan to farmers in the area is $10,000,00,
Interest rates vary from six to ten per cent,

Loans are long and short term up to ten years,
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VIII.

11

Security required depends on the item for which credit

is extended, Generally other owned property is mortgaged,
as well as the item for which credit was extended, in
sufficient amounts to reduce the lenders risk,

G, Payments are made monthly, quarterly, semi-snnually, or
annually, Installments pay both prineipal and intersst
on the borrowed capital,

INDIVIDUALS

A, FEligibility depends on individuals,

B, Maximum loan is generally a thousand dollars or less,

C. Interest, in most cases, is eight to ten per cent,

D, Loans are short term, expiring semi-ammually and annually,

E. Security required depends on the item for which credit is
extended, Generally other owned property is mortgaged, as
well as the item for which credit was extended, in sufficient
amounts to reduce the lenders risk,

F. Payments are made monthly, quarterly, semi-enmually, or
annually, Installments of principal and interest vary
as to season and individual,

G. Loans extended by individuals, in many instances, are repaid

in kind and shares as well as in cash returns.



T.:l HLE xI II

SOME PROCEDURES USED BY STUDENTS Il ACQUIRING CREDIT IN THIS AREA

Steps in acquiring finances according to teachers

I.

B %

Vake a preliminary plan for which financing is needed,

What enterprise is to be acquired?

How much money do I need to acquire for the initial
purchase of the desired scope of the enterprise program?

How rmch money is needed for the production and related
expenses? '

How long will I need the funds?
Develop a definite program for repayment,
Keep debts from building too high for the amount of income,

Plan to carry adequate insurance cov:rage for the involved
enterprises,

Plan a budget for the enterprises for which funds are nesded,

Select a credit agency,

11.

Bc

Choose one willing to extend credit,

Select agencies that will make allowances when income is low
ard during emergency pericds,

Select ageneies requiring little or no collateral,

Select those agencies requiring low rates of interest and
service fees,

Select agencies not expecting free service or favors fram
student or enterprise,

S2lect agencies that serve parents and close friends,
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Students' approach in acquiring credit from the various
financing sources,

Ao

The student should present himself in a business-like
manner,

Present your problem and the purpose of your visit,

Present program and budget, which has been previocusly
planned, in an orderly ard convineing manner,

If personal references to individuals are to be made
in the conversation or in the roll as co-signers, you
should secure permission from the individuals before
applying for credit,

Request an application form and carefully fill in the
desired inforration as neatly and completely as possible,

If the aprlication is returned some days latter, again
present yourself in similar manner and restate your
problem and plans in order to familiarize the creditor
with your previocus discussion,

Students' roll in receiving finances from a particular source,

A,

Express appreciation to individual or agency for exterding
eredit,

Withdraw funds only as they are needed in the operation of
your program, Spend according to your planned budget,

In your relation with other persons, do not be boastful in
regards to your loan or the procedure you took in obtaining
the loan,

Frequently acquaint financier with information related to
the progress of your progran,

The finaneing agency is entitled to the facts of your
activities which relate to transactions in regard to the
use of the extended credit.

Wher payments are due, they should be peid promptly,
When students do not have funds available at time payment

is due, they should not aveid the creditor but should
present the problem,

133



H,

134

In working out non-payment solutions, do not be hesitant
in presenting the possible steps that will alleviate this
problem,

When the financed enterprise is acquired it should be
immediately insured to prevent loss risk of the credit
capital resceived,

Recheck ycur planned program to evaluate progress being
made,



T\BLE XIV
ALL POSSIBLE SOURCES CF FINANGCE

FOR BRYAN, CHUCTAW, AND McCURTAIN COUNTIES

Sources available according to teachers

3.

Individuals
. Parents

. Relatives

A

B

C. Farmers
D. Teachers

E. Iandlords

F, Other interested individuals

Marchants ard business sstablishments

A, Feed companies

B, Sears Reoebuck and Company

C. lachinery companies

D. Other business men

Loeal Banks

Outside non-specialized agencies

A, Life insurance companies

B, Savings banks

C. large city banks

D. Group banks (Y.F.A,, F.F.A,, N,F.A,, Co-operatives, etc.)
Specialized lendirg and financing agencies and b:mefit payments

A, Finance companies
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Land banks

Intermediate credit banks

Cattle locan companies

Government agencias

1.
2%
3.
be
5e
6.

Emergency crop loan

Credit corporations

Faederal Farm Mortgage Corporation

Farmers Home Administration

Government Production and Marketing Asministration

Foderal Indian Agency

Civic club programs that may carry on programs of agriculture
entarpriss financing,

A-

Chambar of Commerce

Rotary Club

Licns Club

Kiwanis Club

Business and Professi nal Men and Womens Clubs

Home Demcnstration Clubs

Lotteries

R.dio programs

Drawings

Essay contests

Raffles
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CONCLUSIONS

A1l teachors indicated that they had the problem 'Financing
Productive Erterprise Programs' on their ammual teaching plan,

Ther further indic:ited that teaching and conference periods were
get aside to dtudy the lending agencies of their area, The average
number of reriods allotted per school year by all the departments
studied wis twenty throe periods, The teachers reported having
the majority of these classes in October and April,

Ir this study, three teachers reportod that the local chapter
of Future Farmers of America included this financing problem in
its program of work, Thirteen chaplters did not provide finances
nor have plans for financing students' productive enterprise pro-
grams in their pr-gram of work,

Toachers indicated t at a high percentage of students obtain
their initial finances as a result of the student's own initiative,
Faw teachers indicited that they obtained initial finances for about
five percent of the students through professional contacts and the
solieitation of finances,

It was reportad that in seventy one cases productive enterpriscs
were firaneed b scme person or perscns other than the student when,
in the teachers' opinions, these same enterprises could have been
self financed by the students, Teachers were unanimously of the
opinion that students' productive enterprise programs might be success-
fully financed by persons other than the students themselves,

Teachers indicated that the scholastic records of students who

receive financial assistance in obtaining and producing their productive
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enterprise programs were similar to the records of those students
who self financed their enterprises, The teachers further indicated
that the leadership ability and desirable personal traits of students
who received financial assistance were generally above the average
reported of all students,

A1l teachers indieated that some finaneing assistance has been
given to vocational agriculture students in regard to their productive
enterprise programs for a long period of time, The greatest number
of years reported by any single department was fourteen years, The
average number of years for this activity for all department was
reported ag five years,

Teachers indicated five factors that prompted the different fi-
nanciers to contribute to the development of the various vocational
agriculture students' supervised enterprise programs, The five factors
are as follows:

1, Interest of civie and farm crganizations

2, Voluntary interest and effort on part of financier

3. Students approached and interested financier

4. Teachers relationship to financier

5. Teachers soliecitation of financiers

In the writer's opinion, students would receive more credit and a
more complete understanding of each person's responsibility would be
gained, if both teacher and students studied and pricticed the items
that are pointed out in the tables concermning the following information:

1, Characteristics desired of clients

2, Problems rosulting from student and financiert's actions

3. Steps in securing credit



It was found that students in those departments where a
complete study of lending agencies was taught, used a larger
number of methods to secure eredit in financing their productive
enterprise programs, than did students of other departments,

The sources of finance found in this study are numerous,
These sources may prove to be an important factor in the successful
development of any vocational agriculture program, There are
sevaral individuals in any vocational agriculture department service
area that need credit, Teachers with knowledge of all possible
lending agencies will be in a position to direct these individuals

in cbtaining needed credit,
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GENER:L CONCLUSIONS

The-all—day students included in this study rsported using eight
major finaneing sources to develop their productive enterprise programs,
Thess finaneing sources are as follows: 1, Se1f, 2, Parents, 3, Banks,

4. Business Ven, 5, Civic Clubs, 6, Future Farmers of America chapters,
7. Relatives, 8, Farmers, The above listed sources of financing may be
further supplemented by other sources of finance which were used by
students included in this study, Some of these sources are: Home Demon-
stration Clubs, Commercial Loan Agencies, Federal Lending Agencies, Pro-
duction Credit Asaoeiations; Production Marketing Associations, and in-
surance companies,

Students' needs for financial assistance depend on the amount of
money, equipment, and supplies available to the student and the scope of
the productive enterprise program he plans to develop, The study further
reveals that those students having the more adequite productive enterprise
programs have been those individuals receiving the most credit,

The students enrolling in Agriculture I are often found to have one
or more productive enterprises, These enterprises often serve as a means
of attaining those enterprises plammed for in a four year program, Agri-
culture I students indicate a high per cent of thelr productive enterprises
are provided for by their parents, relatives or themselves, Banks and
business men are seldom used by this croup to assist in securing initial
purchashing capital, The highest per cent of all students receiving fifty
dollars and less initial financing are those students in Agriculture I,

The use of banks and business men by vocational agriculture students

is very limit=d. These sources of securing credit increase, however, as



the students increase in their voecational agriculture training, In

no instance did Future Farmers of America chaplers extend financing
assistance until the students reached their second year of agriculture
work, The students who received financial assistance for their pro-
ductive enterprise programs and had the larger number of productive
enterprises wers students enrclled in Agriculture III and IV, The
students having two and less productive enterprises and obtained
finances for these productive enterprises were among students enrolled
in Agriculture I and II,

Several students' productive enterprise programs have increased
in number and scope to the extent that the students are required to
have large amounts of capital to provide for a fully developed productive
enterprise program, The amount of financial assistance that students
require increases consistantly from Agriculture I through Agriculture IV,
Students indicate that they seek credit outside the family for livestock

-enterprises while depending on family assistance in produeing the crop
enterprises, The animal enterprises which students strive to acquire are
those enterprises for which contributory enterprises are available on the
home farm, Students indiecated that these desired animal enterprises were
beef and swine,

Some students of all departments had contracts with agencies financing
their productive enterprises, There were 27,6 per cent of all students
having agreements with their financiers who had written contracts, Written
contracts of students, in most instances, are associated with agreements
with those local benks that have extended credit to students. The local
financiers that required the student to pay interest, required the students

to pay a 6% interest rate, These payments were usually in the form of one



end or bulk payment, Students not required to make repayment were
relieved of this obligation because of the student-financier relation-
ship or to compensate the students for labor and duties carried out on
the home farm, The number of methods that students use in repaying
financier increase as the students inerease in their training in
voecational agriculture,

Few agriculture IV students have less than two productive enterprises
and several have as many as six productive enterprises making up their
supervised practice program, The scope and number of productive enter-
prises that students have increases consistantly according to the number
of vocational agriculture courses completed, It was found that 11,6 per
cent of all students included in this study carry some insurance on all
or part of their productive enterprises,

Parents' contributions to students' production and related expenses
congistantly decrease as students increase in their training and experience,
The demand for these contributions also decrease as a balanced and broad
supervised practice program is completed,

The students whose productive enterprise program value was $200,00 and
less uere; in most instances, students enrolled in Agriculture I, The
group having the highest per cent of students having a productive enter-
prise program value of $300,00 and less was Agriculture II students, The
Agriculture III and IV students made up the majority of the students having
a productive enterprise program value of more than $500,00,

There were 22,5 per cent of all students surveyed who indicated that
their families received some govermment assistance., Throughout this study

this group of students was refered to as Group A students, Those students



whose families received no government assistance were refered to as
Group B students, The following percentages show the amounts by
which CGroup A excelled over Group B in securing credit from the
following sources: Banks, 3,61 per cents business men 7,61l per cent;
and Produetion Marketing Administration, 1,31 per cent, Group B ex-
celled over Group A, however, when receiving credit from parents,
relatives, and eivic clubs in the finaneing of their productive enter-
prise programs. This same relationship holds true in the financing of
their production and related expenses,

The major difference found between Group A and Group B students
was in their methods of financing, Group A students were enrolled in
only two or three productive enterprises while Group B students reported
a higher number of enterprises, Group B students averaged $124.48 more
invested per student in their productive enterprise programs than did
Group B, Both groups, however, received about the same amount of finan-
cial assistance, The current liabilities of Group A students are 13,51
per cent higher than those for Group B students,

In this study 19,68 per cent of all students reported that they had
no home farm acr=age available, It was further discovered by the writer,
in his tabulating of this study, that the majority of students reporting
no productive enterprise programs were, in most cases, those students re-
porting no home farm acreage available, Another outstanding conclusion
is that the departments receiving the greater amount of financial assist-
ance were also those departments having the highest productive enterprise
procram valuation,

All teachers indicated that they had the problem 'Finaneing Productive



Enterprise Programs' on their annual teiching plan, They further
indicited that teaching and conference periods were set aside to
study the lending agencies of their arca, The teachers reported
having the majority of these periods in October and April,

Teachers indicated that a high percentage of students cbtained
their initial financies as a result of the students! own initiative,
Teachers were unanimously of the opinion that students' productive
enterprise programs might be successfully financed by psrsons other
than the students themselves,

It was found that students in those departments where a complete
study of lending agencies was taught, used a larger number of methods
to secure credit in financing their productive enterprise progranms,
than did students of other departments,

There are several individuals in all vocational agriculture de-
partment service areas that need credit, Teachers with lmowledge of
all possible lending agencies will be in a position to direct these
individuals in obtaining needed ecredit.

The sources of finance found in this study are numerous, These
sources may prove to be an important factor in the successful develompment

of many vocational agriculture programs,
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SAMPLE CONTRACT

T , hereby

agree to work, manage, and care for my steer fattening project in
such a manner that I shall bring the said program to a successful
completion for the year, I agree to follow all instructions of
nmy Vocational Agriculture instructor in the feeding and caring of
my fat steer and nurse cow or cows, I agree to give my Vocational
Agriculture instructor and my sponsor the right to place my fat
steer with another F, F, A, boy if I do not follow the instructions
in feeding and caring for my fat steer and nurse cow or cows,
F‘urthemcre; I agree to sulmit to my instructor in agriculture my
record book neatly and completely filled in to date, I also agree
to keep a day book of daily records and to transfer these records
to my record book once each week, I also agree to show my steer in
the County March show in 1952 and also to take him to the lMarch,
1952 show at Cklahoma City,

I; , parent of
, do hereby agree to provide

(by sale, rent, or loan) any necessary facilities for carrying on
the steer fattening project, Furthermore, I agree to cooperate with
and his teacher in carrying

out this steer fattening project by allowing

all net profits earned by him, by encouraging him at all times, and

by allowing him sufficient time in which to earry on his enterprise

properly,
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I, , sponsor of

steer fattening project do

hereby agree to visit the project of
whenever possible at least four times during the feeding period of
the steer, I furthermore agree to help finance the steer and help

secure sone of the feeds for the

steer, but nct for the nurse cow, The steer will be on the note
that I sign, I also agree to bz at the sale or I will have a
representative at the sale in March, 1952, when the steer is sold
to see that the steer sells at a reasonable price,

5 , instructor of agriculture

at the school, hereby agree to give

the proper instruction in this supervised

practice work, to supervise his steer fattening project properly, to

assist in every way possible, and to help him bring his projects to

a successful completion for the year, Furthermore, I agree to give

completion of his schocl work and his farm practice program upon

receipt of his record book which has been properly filled in, I also

agree to go with the boy to all shows, but the boy must show and

prepare his own animals, I will not be responsible for buying any of

the feeds for the fat steer, nurse cow or cows,

The above agreement entered into day of

school credit upon satisfactory

1951 at the of

, Sponsor , student

, teacher , barents
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