
LA1ID M1'.n:<];'l' S/U\:?L::: ST1IDY IM OUOC'f.AW, 

PAY!IB, J'ACIIBO.N, AND GWH)Y COUN'l'l.:Cf:1, OKL1\'.B'f.n·:.1, 1941-1948 



u\}ID r.ittPJ.Gfil' !:'J'itl1?L.11: S'l?UDY IN CUOm'AV.'.• 

PJ\YUE, J'J\t';KSOH, AND ORAUY COUlfflSS, OKLA!I01.:A, 1941-1948 

By 

crac:rt Cu'nTIS ~.f\BLs, JR. 

Bachelor of Science 

Oklahoma Agriculwr-al snd Mechanical College 

Ctillwater, Oklahoma 

l.948 

Submitted to the !>epa:rtment of Agricultural '.economies 

Oklahoma .Ag,r1oultural and l!'.echan:1cal Collage 

In Partial Fulfillnmnt of t.he Requir.ements 

for the Degree of 

1949 

H 



APPROVED BY: 

11.i 

OKLAHOMA 
AGRICULTURAL & lIEOUANICAL COLL& 

LIBRA Ry 
NOV 4 1949 

~~~ Member of the 'l'h sia ~ttee 

~~ 
Dean ot'thearaduat e School 

240216 



iv 

Grateful acknowledgment and appreciation are extended to the Department of 

Agricultural Economics of t he Oklahoma Agricultural and :Mechanical College, 

Stillwater, Oklahoma, for the opportunity and assistance provided in making this 

study possible. 

The author expresses special recognition and thanks to Mr. R. L. Tontz, 

Assistant Professor in Agricultural Economics at the Oklahoma Agricultural and 

Mechanical College for the supervision, helpful s uggestions , and liberal 

assistance which he contributed to the study. Sincere t hanks are also extended 

to Mr. L.A. Parcher, Assistant Professor in Agricultural Economies, for the 

assistance derived from consultations as the investigation progressed. 

Appreciation is also extended to .Mrs. c. Curtis Cable, Jr. for her inval­

uable assistance in gathering data and making necessary computations, and to 

Mrs . Robert Ealy for her aid in preparing the report for presentation. 



Chapter 

I I:NTRODUCTION. 

Description of Land t'inrkct 

Purpose 

Procedure. 

Sample :Periods and Samples 

II SOIJRCff'. 01r DA'.rA 

III REVIEFJ O]' LITERA/1:URS. 

IV LAND L:IflHKE'I' IJ:J SELEC'l'ED COUFlTIES. 

Quarterly. 

Semi-annual 

Yearly 

V L./1,.ND NJ,l,PJ{l;J: F-OR FIVI:-DJ,Y SAUPLL PEH!ODS • 

VII 

VIII 

Q,u}:srt er ly. 

Yenrly 

Quarterly. 

Bemi-annual 

Yearly 

suirt:ARY Am) CONCLUSIONS • 

BIBLIOGR.t\PHY. 

APPmmrx. 

• 

1:i.age 

1 

1 

4 

f3 

12 

27 

27 

29 

31 

41 

43 

48 

53 

53 

57 

63 

69 

72 

74 

7? 

V 



TABLES 

Number 

1 Yearly Index of Farm Real Estate Values , Absolut e Change in 
Index, and Percent Change in Index, Oklahoma, 1912 to 1948. 

2 Quarterly Va lues Per Acre and Transfers tor Counties and Years 

Page 

3 

Investigated. 28 

3 Semi-Annual Values Per Acre and Transfer s f or Counties and 
Years Investigat ed . 

4 Yearly Values Per Acre and Transfers for Counties and Years 

• 32 

Investigated • • 33 

5 The Range , Mean, .Median, and 1ode Values Per Acre of all Farms 
Sold in One Year f'rom. F.ach of the Four Selected Counties 35 

6 Frequency of Farm Sales tor One Year from Each of t he Four 
Selected Counties in Various Value Per Acre Ranges. • 

7 Index Numbers of Value Per Acre or Farm Real Estate for State , 
and for Choeta County, Oklahoma, 1941-1948 

9 Frequency of Values Per Acre and Transfers in Each of the Six 
Five-Day Sample Periods in the 99 to 101 Percent Range of the 
Quart erly Markets. • • 

9 Frequency of Va lues Per Acre and Transfers in Each of the Six 
Five-Day Sample Period s in the 95 to 105 Percent Range of the 
Q}.larterly Markets. 

10 Frequency ot Values Per Acre and Transfers in Each of t he Six 
Five-Day Sample Periods in the 90 to 110 Percent Range of t he 
Q.uart erly Markets. 

11 Frequency of Values Per Acre and Transfers i n Each or the Six 
Five-Day Sampl e Periods in t he 99 to 101 Percent Range of the 
Yearly r kets. • 

12 Frequency of Values Per Acre and Transfers in Each of the Six 
Five-Day Sample Periods in the 95 to 105 Percent Range of t he 
Yearly Markets . 

13 Frequency of Va lues Per Acre and Transfers in Each of the Six 
Five-Day Sample Periods i n the 90 to 110 Percent Range of the 
Yearly Markets 

14 Frequency of Values Per Acre and Transfers in Each of the Sample 

• 37 

39 

44 

46 

47 

49 

• 50 

51 

Periods in t he 99 to 101 Percent Range of the Quart erly Markets • 55 

vi 



Number Page 

15 Frequency of Values Per Acre and Transfers i n Each or t he Sample 
Periods in t he 95 to 105 Percent Range of t he Quarterly Markets. 56 

16 Fr equency of Values Per Acre and Transfers in Each of t he Sample 
Periods in the 90 to 110 Percent Range of the Q.uart erly Markets. 

17 :Frequency of Values Per Acre and Transfer s in Each or t he Sample 

• 58 

Periods in the 99 to 101 Percent Range of t he Semi-Annual Mar kets 60 

18 Frequency of Values Per Acr e and Transfers in Each of the Sample 
Periods in t he 95 to 105 Percent Range of t he Semi-Annual Markets 61 

19 Frequency of Values Per Acre and Transfers in Each of t he Sampl e 
Periods in the 90 to 110 Percent Range of the Semi-Annual Markets 62 

20 Frequency of Values Per Acre and Transfers in Each of the Sample 
Periods in t he 99 to 101 Percent Range of t he Yearl y Markets 65 

21 Frequency of Values Per Acre and Transfers in Each of t he Sample 
Periods in t ho 95 to 105 Percent Range of t he Yearly Markets 66 

22 Frequency of Values Per Acre and Transfers in Each of the Sample 
Periods in the 90 to 110 Percent Range of t he Yearly Markets 68 

APPENDIX TABLES 

vii 

Number 
Appendix 

Page 

Five-Day Sample Periods 

1 QJlarterly and Yearly Farm Land Values and Transf ers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1941 . 1 

2 Quarterl y and Yearly Farm Land Val ues and Transfers by Sample 
Days of Month and Month , Choctaw County, Oklahowa, 1942. • 2 

3 Q,uart erly and Yearly Farm Land Values and Transfers by Sample 
Days of Mont h and Month , Choctaw County, Oklahoma , 1943. 3 

4 Quart erly and Yearly Farm Land Values and Transfers by Sample 
Daya of Month and Month , Choctaw Count y , Oklahoma, 1944. • 4 

5 Quarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Mont h and Month , Choctaw County, Oklahona, 1945. 5 

6 Q.uarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1946. 6 

7 Quarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1947. • 7 



Number 

8 uarterly end Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma , 1948. 

I 

9 Quarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month , Payne County, Oklahoma, 1942 

10 Quarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Mont h and Mont h, Payne County, Oklahoma ., 1947 

11 Quarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Jackson County , Oklahoma, 1941. • 

12 uarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and ?onth, Jackson County, Oklahoma, 1946 . 

13 Quarterly and Yearly Farm Land Values and Transfers by Sample 
Days of onth and Month, Grady County, Oklahoma , 1944 

14 Quarterl y and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Grady Count y, Oklahoma, 1945 

Sample Periods Greater than Five Days 

15 Quarterly and Yearl y Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1941. 

16 Q.uarterly and Yearly ll'arm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1942. 

17 Q.uarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County , Oklahoma , 1943. 

18 arterly ond Yearly Farm Land Values and Transfers by Sample 
Days of donth and Month, Choctaw County, Oklahona, 1944. 

19 Q.uarterly and Yearly Farm Land Values and Transfers by Sample 
Days of !onth and Month , Choetaw County, Oklahoma, 1945. 

20 ~uarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1946. 

21 Quarterly and Yearly ]'arm Land Values and Transfers by Sample 
Days of onth and onth, Choctaw County, Oklahoma, 1947. 

22 Q.uarterly and Yearly Fam Land Va l ues and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1948. 

23 Quarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and onth, Payne County, Oklahoma, 1942 

• 

• 

viii 

Appendix 
Page 

• 8 

9 

10 

ll 

• 12 

• 13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 



1:x 

Number 
Appendix 

Page 

24 uarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Payne County, Oklahoma , 1947 

25 ~uarterly and Yearly Farm Land Values and Transfers by Sample 
Days of Month and .Month, Jackson County, Oklahoma, 1941. 

26 ~uarterly and Yearly Far~ Land Values and Transfers by Sample 
Days of Month and Month, rackson County , OklahoF~, 1946. 

27 Quarterly and Yearly Farm Land Values and Transfers b y Sample 
Days of Month and Month, Grady County, Oklahoma, 1944 

28 Quarterly and Yearly Farm Land Values and Transfers b y Sample 
Days of onth and Month, Grady County, Oklahoma, 1945 

29 Semi-annual and Yearly Farm Land Values and Transfers by Sample 

24 

25 

26 

27 

28 

Days of Month and Month, Choctaw County, Oklahorm, 1941. 29 

30 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Mont h , Choctaw County, Oklahoma, 1942. 30 

31 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1943. 31 

32 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahona , 1944. 32 

33 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1945. 33 

34 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1946. 34 

35 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Choctaw County, Oklahoma, 1947. • 35 

36 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Mont h and llonth, Choctaw County, Oklahoma, 1948. 36 

37 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Payne County, Oklahoria, 1942 • 37 

38 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Payne County, Oklahoma, 1947 • 38 

39 Semi-annual and Yearly Farm Land Values and Transfers by Sarnple 
Days of Month and Month, Jackson County, Oklahoma, 1941. 39 

40 Se.ml-annual and Yearly Farm Land Values and Transfers by Sample 
Days of Month and Month, Jackson County, Oklahoma, 1946. 40 



Number 

41 Semi-annual and Yearly Parm Land Values and Transfers by Sample 
Days of Month and Month, Grady County, Oklahoma, 1944 

42 Semi-annual and Yearly Farm Land Values and Transfers by Sample 
Days of .llionth and I"ilonth, Grady County, Oklahoma, 1945 • 

Appendix 
Page 

41 

• 



FIGUR11S 

lium.ber 

1 Summary Card on Which Deta Were .Recorded for Each Individual 
Bona Fid£i Tronsfer of Farm Roal Estate. 

2 Q,uarterly, Semi-Annual, and Yearly Values Per Acre, Ohoc1;aw 
County, and Quarterly Values Por Aero for Years lnvestigated 
in Fayne, J'ackson, and Grady Counties, Oklahoma, 19""1-1948 .. 

xi 

Page 

9 

30 



CRAPrER I 

INTRODUCTION 

l 

Expending money and energy to collect data and publish information on the 

land market which land buyers, real estate brokers, bankers, research directors, 

and others can use as a guide in their operations is no doubt an invaluable 

service. Just as improved allocations of resources are sought as the objective 

of research on economic problems, so too the task facing the research worker is 

intelligent use of money and resources to make information available. Whether 

land market data can be collected and information published at a lower cost 

represents the objective in mind tor the present study. Before stating the 

hypothesis or describing the procedure, however, a brief description of the land 

market will be presented. 

Description of Land Market 

Farm land is sold in a series of highly dispersed, poorly organized, local 

markets~ loosely interconnected if joined at all. The markets are irregular 

and at times sales activity is practically negligible. During periods of infla­

tion, when prices and individual incomes are high, investments in land are looked 

upon as a safe investment. Many farms are purchased solely for speculative 

purposes. Hence, land values rise and farm sales increase. On the other hand, 

during periods when commodity and farm product prices are fairly stable, farm 

land values and farm real estate sales are also stablo. Of course, during 

depressions~ when investment funds are scarce and prices and v1ages are low, 

land values decrease, and interest in farm land as an investment also declines. 

An examination of the changes in value of Oklahona farm lands may serve 

as an indication of the tluctuating nature of farm real estate values. During 

World War I and the immediate post ar period (1915 to 1920) the yearly index of 
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farm real estate values in Oklahoma increased from. 95 to 166 (Table 1). During 

the depression which followed, the value of farm land decreased rapidly from an 

i ndex number or 166 in 1920 to an index number of 125 in 1924. The index of 

farm real estate values then increased from 125 to 131 in 1925, the only year 

from 1921 to 1934 in which the value of Oklahoma farm land increased. However, 

land values declined slowly from 1925 to 1930, the index dropping from 131 to 

127 in the six-year period. During the depression period in the early 1930's 

land values decreased rapidly, the index falling from 127 in 1930 to 76 in 1933. 

Following a fairly rapid increase during the next three years, land values were 

again fairly stable up through 1941; the index of values increasing trom 91 

in 1936 to 96 in 1941. During World War II, and the postwar period up to the 

present time the indox of farm real estate values in Oklahoma increased from 

96 i n 1941 to 185 in 1948. 

The percent increase or decrease of the index changes was computed primar­

ily to show t~e relative changes in farm land values. For example, there was 

an absolute increase of 16 in the yearly index from both 1917 to 1918 and 1947 

to 1948; however, the percentage change in land values was 14 percent from 1917 

to 1918 and only 9 percent from 1947 to 1948. 

The aver e percentage ehange, including both increases and decreases, for 

the years 1912 to 1948 was approxi ately 7 percent per year. The median tor the 

same percentage changes was 6 percent. The most frequent percentage change, or 

the mode, was 9 percent or O percent, there being five of each. 

Essentially, land valuos are associated with the price of far products, 

climatic conditions, purposes for which the land is used, fertility, and location. 

As was pointed out previously, land values were high during and after both 

World Wars. Both of these periods were characterized by inflationary prices 

for farm products and other commodities. Also, a few years of droughts, floods, 

or other abnormal eather conditions in a given area causes land values to 
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Table l. Yearly Index of Farm Real Estate Values, Absolute Change in Index, 

) 
and Percent Change in Index, Oklahoma, 1912 to 1948. 

Absolute Percent 
* Year Index Change in Change in 

(1912-1914 • 100) Index Index 
1912 98 
1913 101 3 3 
1914 101 0 0 
1915 95 -6 -6 
1916 10• 9 9 
1917 114 10 10 
1918 130 16 14 
1919 140 10 a 
1920 166 26 19 
1921 160 -6 -4 
1922 139 -21 -13 
1923 133 -6 -4 
1924 125 -8 ~6 
1925 131 6 5 
1926 130 -1 -1 
1927 128 -2 -2 
1928 127 -1 -1 
1929 127 0 0 
1930 12'1 0 0 
1931 116 -11 -9 
1932 94 -22 -19 
1933 '16 -18 -19 
1934 83 7 9 
1935 86 3 4 
1936 91 5 6 
1937 91 0 0 
1938 94 3 3 
1939 93 -1 -1 
1940 93 0 0 
1941 96 3 3 

· 1942 101 5 5 
1943 111 10 10 
1944 120 9 8 
1945 131 11 9 
1946 156 25 19 
1947 169 13 8 
1948 185 16 9 

* Sources: Years 1912 to 1947 from A. R. Johnson, The Farm Real Estate 
Situation 1946-47, (United States Department of Agrioulture, Circular 
780, March, 1948), pp. 4 and 5. Year 1948 from United States Department 
of Agriculture, Current Developnents in 1ru!, ~~Estate Market, 
(Apri.l 7 ., 1949), p. 7. 
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decrease. Changing the use made of land may also affect its value. For example, 

Slllall grain crops on what was grassland tend to enhance the selling price of 

farm land. The supply of food nutrients in the soil also has an effect on land 

values in that crop yields are usu.ally low on depleted soils. Furthermore, the 

location of the land with respect to schools , churches, markets, attractiveness 

of homesteads, and other amenities, although intangible, is also reflected in 

the sale values of land. 

Purpose 

The Oklahoma land market study was based on data representing a complete 

coverage of eight selected counties, one f:rom each of the major types of farming 

areas in the state.l It was assumed that t hese eight counties would reflect 

changes in the farm real estate situation in Oklahoma, and that each county 

would represent its respective area. 2 

On the assumption that the selected counties represent land market changes 

of the areas in which they are located, the purpose of this thesis is to study 

the feasibility of using a sample of bona fide farm sales to obtain facts on 

the developments of the farm real estate market . For example , rather than use 

all of the transfers which occurred during th e year , use only those transfers 

made during the first five , first ten, first fifteen, first twenty~ or first 

twenty- five days of each month of the year. There would be some reduction in 

the costs of collecting and processing the data if any one of these samples 

were accepted and used as a reliable indicator of land market activity . The 

1 Randall T. Klemme and E. c. Ford, Oklahoma~~ state Activity, 
1941-1944, (Oklahoma Agricultural Experiment Station, Bulletin B- 291, February , 
1946)~ 5. 

2 Randall T. Klemme . L. A. Parche r, and E. c. Ford, ~~Estate Acti­
vity_!.!! Oklahoma, ~. (Oklahoma Agricultural Experiment Station, Bulletin 
B- 301, September, 1946), p . 4. 
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purpose of this study stated as a hypothesis is as follows: Data from a sample 

period of less than a month are as reliable as data for an entire month to 

describe farm real estate activ1 ty. 

Procedure 

After collecting and assembling the data it as necessary to determine the 

sales value per acre and the number of transfers for a complete coverage on 

quarterly, semi-annual, and yearly bases. The value per acre and the number of 

transfers were used throughout the study as the basic measurements of' land market 

activity. 

The next step was an analysis of the f'i ve-day sample periods. First , a 

quarterly analysis as made to test the feasibility of using the data of five­

day sample periods as land market indicators. In addition, the five-day sample 

periods were examined for the presence or absence of bias. Secondly , a yearly 

analysis was made to further test the feasibility of using farm land trans­

actions of five-day sample periods as indicators of farm real estate develop­

ments. 

followi ng this analysis an investigation of the land market was made for 

sample periods greater t han f ive days. Sample periods used were the first ten­

day, first fifteen-day, first twenty-day, and the first twenty-five-day. The 

two measurements, values per acre and number of transfers, wero detennined for 

each of the s001ples in the s001ple periods for quarterly, semi-annual, and yearly 

markets. These findings were then compared with the true quarterly, semi­

annual, and yearly figures to test the reliability of farm sales made during 

various sample periods as indicators of farm r eal estate developments. 

Samplo Periods and Samples 

A time period of one month as used as the basis tor selecting the six 



five-day somple periods by which the farm sales data were investigated in the 

first analysis. The month was divided into six consecutive five-day time 

periods. 3 Then, similar five-day time periods from each month of the fourteen 

6 

years of data studied were combined into six groups, each referred to as a five-

day sample period.. For example, the first five-day time period ot each month 

of the fourteen years constitutes t he first five-day sample period. 

In the second analysis, the data were studied by ten-day, fifteen-day, 

twenty-day, and t wenty-five-day sample periods. Again a time period of one 

month was used in setting-up t he sample periods. The first ten days of each 

month of the fourteen years of data studied constitute the first ten-day sample 

period. Simil arly, the first fifteen days, the first twenty days. and the first 

twenty-five days of each month of the fourteen years make up the first fifteen-

day, the first twenty-day and the first twenty-five-day sample periods respect-

ively. 

The farm sales were studied by this method in preference to studying the 

farm sales occurring during randomly chosen days because of' the saving in time 

and effort in collecting, sorting, and analyzing the data . Also, a method that 

is easy to follow and that r equires little explanation was desired since most 

of the data in Oklahoma were collected by clerks in the areas studied. Using 

farm sales occurring during :randomly chosen days would complicate the procedure 

and necessitate detailed instructions for t he clerks, whereas obtaining data 

from a group of consecutive days in each month would simplify the task. 

Tha nwnber of samples in a sample period, regardless of the tie period 

3 The thirty-first day of each long month was included in the sixth five­
day time period •. The shortage of days in the sixth five-day time period of 
February should tend to offset the additional days in the sixth five-day time 
period of the long months. 
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involved, depends upon whether the data VJ®re examined qJ'to.rterly, semi-annually, 

or yearly. I( th0 farm sales data viere examined on a yearly ba.sisJ there would 

be fourteen. samples in each sa.mple period. E'or example, farm. sales oceurring 

during the first five days of ea.ch month o:f each year constitute a yearly sample.. 

Or, the far.¢ land. transactions oceurring dUl'ing the first t1SJe11ty-f'ive days of 

each month of each year constitute a yearly salllpla. 

If the farm real estate transfora 11tere being studied semi-annually, there 

would be twenty-~ight. samples in each of the SfJmple periods. 11'0:r example, sales 

of fal'l!1 land made during the first five days of each mon,th of each half-year 

w..:ake up a sar.fli-annual sn.101:ple. Like,ilisei sales made during the first .. tv~enty-five 

days of each .month of each hal:f-year eonstitute a semi-armual sa:m;ple. 

If the farJi1 sales were being analyzed by quarters, there ·itrnuld be fi i't.y­

six samples in each sample poriod. Farm sales mada during the first five days 

of each montll o:f' each quarter of a year eonstituted a quarterly sample, and the 

farm land transfers -occurring during the first twenty-five do.;ya of each .month 

of a quarter of a. year also fl1.l1lde up a quarterly sample. 
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CH.API'ffi II 

1raets concorning tho individual transi'ers of' :t'o.:rm real estate i"or tho 

eight years, 1941 to 1948, ,,,ere obto.i:o.od from the deed records in th,3 offices 

of th{3 county clerks of fou:r selected counties of OkleJ:w.:na.. The selected counties 

inclutle Choctaw ir. southeastern Oklaho.ma, J"uckson in the southwestern area, Grady 

in the south-centrol region, and Payne in t,ho north-central :part of the state. 

counti$S rcprosont fou:r of tho tciight solectod counties. upon which tho land 

lnf'or.1tl!~.tion such aG nar10 of seller, no.no of buyer, logal clesc:ription of the 

land, da.t;e c>f snlo, dat;o recorded, amount of :tederal stamps 1 total oonsiderat.ion, 

kind of' deod, mortgage in.for,:1ntion, a:nd. volume and JH~gE, nm1be:r of ·the instrument 

1). 

Thf:.1 f01xrtr1en yearo of dat,s usod throughout this investigation ,wrf.i eompilE:-ld 

from the eight years (1941 to 1940) of tho Choctan Cotmty data,. and t,io J'(i)ers 

GhoctaT1J 
Payno 
J2cekson 
G-rad;1 

1941 to 1948 
19422 anc1 194/1 
1941 and 1g45 
1944 aucl 1945 

In~mnuch as small oc:r.•enges in many instanc1:JS are not trnod primarily for 



FARM LAlID I.Wt.KET SURVEY 

Volume Page_Sale Number State Oklahoma ifo. ________ _ 
Kind of Deed Date of Sale Date Recorded County ________ _ 
Seller Address ---------------------Buyer Address 

Description : Sec. : Twp. : Hge. : Acres Conside_r_a_ti_· o_n ___ Am_t ___ o_f_F_e_d ___ s_t_a_mp_s_$ _____ _ 

Total Acres xx 

Hineml rights conleyr: 
None 
All D 
Fractional part D. 

Total~ fer Acre i 
Cash· paid $ -------
Hortgage Bala.nee~---------
Date firal payment is due D Seller as mortgagee --c::J.--0-t_h_e_r_n_e_w_Mr_t_g __ _ 

c:J.:Mortgage asswned I ,combination 
Names of mortgages or lien holders: Amount 

xx xx 
:jp 
$----
,... 

Number of years=:=) --------------------------
,jj>------$ ___ _ 

TYPE OF BUYER INTENT OF BUY}:;R-_ __________ _ 

TYPE OF SELLER ------------------------------------
0 CCU ffi TION OF O\ .iNER-OPIBATOR SELLER AFTER Sl-'.LE ----------------------Remarks: ----------------------------------------------------------

~--- - ·.- -----.-
Figure 1. Summary Card on Which Data Were Recorded for Each Individual Bona Fide 

Transfer of Farm Real Estate. 

\0 
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ge:auino a1:.;:cicultur~l uni ts. 

side.:raUon. of wi:1ioll tJas q,1.rnstionable. In r1rany instances tho doci sion a.s to the 

validity of a t11ansf'er vJas a mattsr of pcrsoru:11 jvagmont, and t,hc basic c:riterio11 

for tho d6ci:Jion was tlm.t the :pa:rtic:u involved in a transaction m.11.st 

include n VJilling l)uyer and a nillil,g s.:ller, both. 1rual:L1c,; 'Ghoir deci$ions: volun-

turily and free from an:v unucual outside forees Ol' infhw:1cf1s. 

If tho total consithrration v;erc not, r,,corded in thti deed, it war; esthmtod 

froE the amount; of foderal stanp,1 irnlica.boO in the c1cod. A rango in VGlUG of: 

be deter;rd:nzd bJl thL:, methor1, thu nid-point of the )500 roJJ.gO 1:1afl c;olectod OD. 

to balance. Tho :range i:n vnluo for each 

be tabula.tea .in ~ . .manner as follocw: 

.55 
1.10 
1.fi5 
2 .• 20 
2.'75 

.55 incrGHS® in f0deral 

:)100 
501 

1,001 
1,501 
2,001 

i)500 
1 1 000 
1,500 
2,000 
2,500 

coulc 

A hypothetical cn:runplc to illustrate the method just doscribod is as fol-

.20. Tho 

eo:nside:rHtion would h,v the mid-point of the )1, 501 - :)2 ,ooo valu.ei :rnn2;e, or 

, '750. 
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the past., workers at the Oklahoma Agricultural Experifilent Station seJ.ecttJd. the 

date of recording in preference to the date of sale because of the ease in keep­

ing the r,Jsults. up to date. If the date of sale were used us a basis of separa­

tion, the value per acre a:rni the volume of transfers would be changing constantly 

as late recordings would boaome available. 

Since the lla'te of recording sometimes lags the date ot sale by a few days, 

it seem logical to conclude toot. semi-annual results would. be m.ore reliable 

than quarterly "lialues because there would bo two fewer :pariodo of time for late 

recordings to a1'i'ect the results,. Also, the effect of late reeordings would be 

spread over longer time :periods. 0-var a yea.r, of course,. late recordings would 

be evsn more negligible in influencing values or number of transi'ers. 
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Since tho pu:rpose of the present study i:1as to test the reliability of farm 

s~les made during sample periods of the month as indicators of farm real estate 

developments, the primary objeetive in reviow1n$ completed research work rJas to 

study peat and present methods and techniques as a.ids in determining the most 

desirable approach •. 

Fortunately I there ware several studies on record in whieh the present 

met.hods of gathering and analyzing data are clearly described. Also, repQrts 

were available which discussed the earlier .methods employed in the field of' 

farm real estate research. 

Among the earliest studies of farm land .market developments were two re-

ports issued by the United States Department of .Agriculture in 1906 in which 

the data were obtained in schedule form from 45,000 crop correspondents of the 

Bureau of Statistics in all farming areas of the United states. One of' th€: 

reports was con.earned with the changes in farlll land values from 1900 t.o 1905, 1 

and the other was a diaouss:ion of the effects of' loee.l conditions on the value 

ot farm lana .. 2 

The correspondents were to 1•aeterndne from general observation and intor-

mntion the common price, or value,. as generally sup1t0sed, of the medium farm 

land per acre, including buildings and improvements, n3 for the years 1900 and 

1905 .. 

1 George K .. Holmes, Changes !!'!. Farm Values, .!!QQ.-~, (United States 
Department of Agriculture, Bureau ot' statistics Bulletin 43,. 1906) .. 

2 George K. Holmes, Local Conditions il At:f'eating Farm Values, l!QQ.-~> 
{United States Department of AgPieulture, Bureau of statistics Bulletin 44, 
1906). 

3 . Holmes,. ~. ..!!!.• , Bullet.in 43, p. 10 • 
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Also, they were to express their views eoncerning the caus'GS for- the changes 

in :farm land values during tho five year period, sinee farr,.i. real estate bad 

gained in 'Value from 1900 to 1905. Some influencing factors listed VJere higher 

prices for term produuts, decreasing interest charges, city dell'.!:lnd for country 

homes, improved farming techniques, a.nc! better :lmprovernents. Other than these 

two studies it was approximately fifteen years before further research dealt 

with the problems .. arising in the farm real estate field. 

Oonsonant with the land boom of World 1flar I was the establishlnent of the 

federal Div1s1on of Land Economies., Iowa. and Kentucky, which were the centers 

ot unusual land selling activity at that time, were chosen for inaugurati:ng 

studies ciealing with the problems arising from the valuation Qf !'Ul"al real 

•state. 4 In both inquiries, schedule data were obtained from. people l'Jho parti-

eipated tn the farm sales investigated.. Also, general information was sectU"sd 

from waU inf"ormed persons and others direetly ,in contact v-1ith existing prob-

lams. Both studtes aimed at di seovering the eeonomie and social f-0rces causing 

the high land prices,, and finding the probable e:t":f'e,at of the boom on the agri­

eultural economy. Data were collected from about sixty eounttes 1n .Iowa, 5 and 

in :Kentucky the study was conc-entrated in seven counties of the Bluegrass 

Region.0 

Evidence of another early study was found in the 1921•1922 Director's 

report of' the Missouri Agricultural Ex:periment Sta.tion .. 7 Data. on actual. farm 

4 Leona.rd A .. Salter, J'r., A Critic~ Review fl!.. Research.!!_~ Economics, 
p .. 220. 

5 L. C. Gray and o. G. Lloyd, !._l:lrm ~Values~ Iowa, (United States 
Departmsn:t of Agriculture, Bulletin 874, August 23, l92of:-p .. 2. · 

0 G. W" Forst.el', Land Prices and ~ Speeulatio:n. in the ~luegrass ,Region 
5?!. lte:ntuoq, (Kentucky A.grieultural h:periraent Station, Bulletin 240, January, 
1922), p .. 40 .. 

1 o., a • .;rohnson,. "!fhe .Agricultural and ltlarket Value of Missouri Farm Lam.'l," · 
!!!!, Knowledge,, Re2ort 2!, ~ Director, (Missouri Agricultural Experiment Station, 
Bulletin 197 • December, 1922). p. so. 
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sales, going back to 182~;, ,,ere obtained fro:a ,::mvon counties in thJ.a inquiry, 

the objecti·1re being to ntudy the relation be't,ween the ritJe in land prices ~:ml 

the prices of farm producrt;s. 

In 1927 thG Division of L"lnd Economics isr:rued: a circular on land values, 8 

and has continued to publish annual reports tton farm land transactions a.11.d the 

prieas at which th0y took placf/'9 up to tho present time. Th>i2i objoctiV!I, of these 

reports, primarily accomplished h 2r indexes of 16!nc1 prices, was to pi"esent an 

overall picture ot the vr:luo oi' farm real ostat,e of the United Stai:;os. Tho 

indexes werG based on tho estimates of' government crop reporters from every 

agrieultt:xal arc$&1 of th0 country.. The United 3tntes Deprirtnwnt of Agriculture 

htrn obtained annual est:i.matEls since 1912 from its c.rop roporters on the value 

per acre of 11all farm lands vJj.th improvcrm:atsf' a:nd 11all farm lands VcJi thout 

l'!" .. }·~':'OV"',!"',·ent."" ... tilO Q-r> th t"' · · t] € - f n 11 f 1 1 "' =1·,11- imn.,.,ov~ ca,.. "-'Li• - "' .L ' cse ·- v,() aeries, . .l J one or . a . a.rm f.lll(),o •• "J '~.,: - c-

meintsn was choseu as the bru,if, fol' tho index o:t' land valuE,s. :Sstimates on the 

volun1e of transfers wero first obtained in 1926.11 

Th(:i' av~,rage value: per acre for the years 1912 to 1914 was regarded as 100 

percent, a:nd value per acre for succeeding years was (,:xp:ressed as a pcreei:d:,ag,3 

of this base. r.rhe averages for th(, crop-reporting districts viere combined into 

state, regional, and national vrnighted a.veragos; tho ~H'Jights 111ere fixod on the 

8 E. :a. tJiocking, T11!!_ Fa~ .&1.al f,,:i.tato Situation, 15~25-27, (United ~~tates 
Depa1~tment of Agriculture, Circula:r 15, October, 1927). 

11 Dudley Young, nFc.rm Land Valucis in the Southeast, n !._o_l!-!'I§l. of f..~tl and. 
l?ubJ,;J..£ Tii:Jl& Eco119mics, }CU! {August, 1946), 213-2.22. 



basis of the area of land · in farms a8 reported in the 1925 census. 12 

Estimates of the crop reporters ordinarily cover a tvJolve-month period 

ending in March. Possession of farms, either by sale or lease, was usually 

grantsd in this n10nth.13 

From the time the original estirr.ateo l\!Gre mode in 1912 "the publ.ished 

15 

reports of recognized agencies that (were) closely identified with the far.a :reel 

estate field."14 were usod to supplement the estimatos of the oro:p re:por·to-rs, and 

reports from real estate dealers on the value of farm land served as a oheok.15 

A few years after the work of Wiecking was issued, some of the states 

r.iade similar studies. 

In a Missouri study published in 1931, one county :f'rorn each type-of-farming 

a.rea or sub-division thereof, except in one eaae where two VJere used• vias select­

ed to secure data on farm real estate activity.16 This made a total of thirteen 

counties, the county records of 1,ihich served as the source of data. 

In the following year, 1932, a.nether lUssouri publication described the farm 

real estate situation from 1930 to 1931.,17 This study was a continuation o-r tho 

inquiry discussed in the preceding paragraph.. In both publications tho analyses 

12 15. M. Regan. A. R • .Tohnson, and Fred A. Cle.ranbach, ~~Real 11:state 
Situation, 1944-45, (United States Department of Agriculture, Circular 743,. 
October, 1945}, p. 2. 

13 filcl. 

14 R. B. Stauber, ~ Jfnr.m Real~~ Situation, 1930-31, (United States 
Depart,ment of Agriculture, Circular 209, December, 1931), p. 64. 

15 lbid .. 

16 c. H. I!amm.ar, ~ ]:1issouri ~ Real Estate Situation .f2!_ 1927-1930. 
0,~issouri Agricultural Experiment Station, Research Bulletin 154, 1931). 

l? o. H. Hammar and R. P. Calla1iiiay, ~ Missouri ~~Estate Situation 
for 1930-1931, (Missouri Agricultural Experiment Station, Research Bulletin 
172, August, 1932). 
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,\Jere presented on a yearly basis~ 

A iJebrae1ra stud:r published in 1934 -was a yearly account from 18'73 to 1933 

of bo:o.a fide farm land sales in c,lavmc1 c.cmnt:i.os grouped in four major type-of-

farming areas.18 All data for the years 1910 to 1933 1;-1ere obtained from county 

d.eed records. Data on farm sales for the years preceding 1910 1,7ere secured from 

local n0vJspaper• files. A stud~l of all land transfers for the years 1920 to 1933 

1.1Jes also presented.. A high of approximately 85 :percent of the sales in one 

sample county for the year 1920 werl'> true sales; hoiievor, in Hm3, only about 23 

percent of the transfers in the sane county F1er(j true sales. The lowest percen-

tage of true sales in any county occurred in 1931 ,;then only a little less than 

12 percent of the sales of one county were betvwen a vililling buyer and a vJilling 

seller. In years when true sales VJ ere :t'ew, foroclosuros and espocially token 

transfers to avoid foreclosu.re vJere nur:J.erous. In this study a true or bona fide 

sale 1Mas defined Has a transfer of full title for a consideration which expresses 

the sales value of the land so transferred, at the time of the transaction. n19 

A synopsis in the 1938-39 annual report of tho Georgia Agricultural .E:xper-

im.ent Station reveals that eighteer: co1mUcs: viero used in a farm renl estrite study 

in that State conducted. u.mler the joint sponsorship of tho Works r..-.rogress Admin-

istration and the Bureau of' Agricultural Tlconomics.20 Tho counties selected 

tilere chosen prim.ar:l.111 bocause they represented distinct type-of-farming areas. 

In the nmin, da.ta i'Jez•o secured from tho county courthouses; however, field record.a 

were used to obtain supplementi:n•y data. 

18 E. H. Hinman, fl fil_§tor_y of ~~Prices in ElovoJl :Nebraska ~-ties, 
(Nebraska Agricultural Experiment Station, Research Bulletin 72, 1934). 

19 Ibid.• p. 6. 

20 "Fa:rm Taxation, Farm 11ortgages, and Land Transfers, n 1i'if1!i-First Annual 
Re1iort:_, (Georgia Agricultural 1}x:poriment Station, 19:38-1930). 
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li t .· • ~. 11vi:4 2f~ • s:iJ.ecl .in .J,; .... Beginning in lSl.O the saler1 prh(3 of fa:t-m land in all o! ths 

ownership based on data obtsin.ed from one eounty 1~opre-:~<-mting the Upper Pisd-

... -?4 
a period of' mf1re than. 100 yfia-rs" as a basis for EJstablishing value t:re11as in 

"c1,. C. Jenson and B. i~. Russell., Studi,:;:1.s of Farin La:ua Prices nr,,1 Ovmor­
sh:iJa'J ( South Carolina Agricultural :".xpcriment E3t'ation, Bulletin 241, 1920) ~ 

PA .I~.--.:_. ·,:l • ·.• "' 5·· .,~ • J!• •• 
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the State. 

Data on tr8n:r.;:f'ers of rural property tn~re obtained. f':ron the deeds fil:'ld in 

a tot~l of 107 ·tov.m clerks' offiees in a Vormont study v,hich came out in 1935. 20 

If the consideration vrnre n,:lt record ea in tho deed, questionnaries VH3re sent. 

to both buyers and sellers of farm lond 1 but "in .many cases no info:rnation con-

• t'I- t . A ti ' · 1 blr, ti 27 eern1ng 1.1e rue cons1vera , on vJ.:ts ava1 a . "'• 

Beginning in 1941, and up to at least t)nrch, 194'7, farm real ,sstate develop-

ments 1i\J®l'e surveyed. quarterly in approximately 120 to 1:30 selected counties 

ttby members of the regional staffs of the Bureau ot.' Agricultural Economics, in 

collaboration i•iith the St,ate agricultural collegest128 in forty-one stat,c1s. These 

dat,a, and inf.or:mation from. mfricellanoou.s sources, serve as a chock on the esti-

mo.tes e:f tho crop rep:ortars, vuhich a.re still th<:,; :pri.rrinry basis for computing the 

indices of value and volum(?J of sales as published by the 29 federal government. 

B.:'<ginning in J"ul:;, 1942, the estimates from the crop reporting distr:i.cts 

were obtained three tir,1es :per ye2,,1r. The data were collect.ed in March, the month 

that the annual estimates v:iere made, and in. July anc] November. 30 

There he,s been so.m.11 debato in the laat fe-w yesrs that the 1912-14 base has 

severe limitations for some areas. For example, Professor Lundy of South Dakota 

-------· ---
26 T. Adams, Prices of Vermont l'arr.i. Real Jtlst~t~., {Vermont Agricultural 

Experiment Station, Bulletin 391, 1935). 

28 Regan, A. R. Johnson, and Fred A. Clarenbach, The Fa!'fi Reril. ]:~state 
Situation, 1944-45, (United States Deportment of .Agrieulture7'circula:r 743, 
October, 1945), P-e 2. 

30 Ibid. 



19 

'",i'.l 
State College states that the "use of the 1935-39 = 100 base seems pref'erabla. a·:.i 

Professor Lundy explained th6t by 1910 .most of· the productive counties of the 

eastern one-third of South Da.kota t'vere fairly i11ell settled, but that 11during the 

n@xt 30 years the acreage of South Da.kota land in farms ,nas increa.sed b;y 51 

percent. n 32 The greater increase vias in the less valuable counties of the wost-

ern part of the state. Lundy concluc1ed ttthat the 1910 and 1940 farm roal estate 

price averages for South Dakota a:ro based on lands and acreages that are neither 

the sam.e nor compa..rable ... 33 The March 1, 1945 .index of land values in South 

Dakota, computed on the 1912-14 base, was 62, whereas it t~as 119 if based on 

the 1935-59 average. .He VJas of the opinion t.h.at if the later base were used 

there Ymuld be fewer misinterpretations rnade by investors and otheNj not adequate-

1:i" familiar with the social and economic changes since 1910. 

Af'ter the United States Department of Agriculture be@f!n using sample coun-

ties in 1941 from approx:im!:'l.tely 85 percent of tho states, several o:f.' the state 

experiment stntions, besides those previously discussed) begcm using the form 

sales from selected counties as a basis o:I.' studying farm rc":al estate developments 

within their boundaries. 

Illinois published a study i:n 1942 in which the land .m..arkat of that State 

was summarized semi-a:nnually. 34 r.rhe recordetl voluntary sales of farm lan<'I from 

31 Gabriel Lundy, nFa.rm Real Estate Values in South Dakota. and the BAI:~ 
Index of Estini.ated Value Per Acre of Farm Re&l Estate, 0 Journal of .F'ar.m. ]:;conom-
~' XXVII (Movember, 1945), 980-98,1:. - -

32 IOE.. , p. 981. 

33 Ibid., p. 982-. 

34 c. L. Ste-;1,art, tt!llinois La:nt'.i Values in 1940 and Since," Illinois ~ 
Economics, Mo. 90 (Department of ligricultural Economics, University of Illinois, 
December, 1942), pp. 397-399. 
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si:;,r representative countiao obtained. in a sn:rvey by the Bur0au of .l'~rieultural 

Economics and tho Illinois Ap;ricultura:t. Fxperirn,mt i:lti1tion vmre us,.;d as the 

primary source of data. 

One year later, in 1943, South Df'1kota pub1ish,3d. a study concerning farm real 

e,stato a.ctivi ty based on seven counties, one fron oach of the major agricultural 

"'.... Qt . 35 areas O;. v.!1e " :rte. The dat8., securfld from eounty rscords and supplemented by 

interviews, were analyzed on a yearly basis. 

Ohio publishes farrn :rel"ll estate information ar..; it beco.m~:o availtiible in tile 

E~ Bt!llelli. of the l3tate Agricultural }Jxperiment StHtion. AlthOUf:.')l Ob.io 

workers based their analyses on record,s of ferm sales from sample counties, the 

:number of counties varied from tir1.e to ti:;te. For examplo in one study three 

36 .. 37 counties were used, ' eight cou.ntios were studied in a later report, and in a 

38 more recent study the anrilysio was based on data from six counties. Some of 

the studies were analyzed seni-annually, while other analyses were made on 

tuarterly and yearly bases. 

Mississippi published a bulletin i:n 1944 on farm real estate activity in 

that State based on the deed records of' tho two sample coun.ti,,s u.sed by the 

"'>"' 
v,) N. J • .Anderson, rdhat Price for Th.is Land? (Soutll Da.kota Agricultural 

I'.xperiment Station, Bulletin 368, 1943}-;-- -

36 H. R. Lfoo:re, ttt:forc;,e Trends in tho }farm Real Lstate SH,uat. ion 1 1• Binonthl;r 
!3-"!!llc1tiE.~ Y0CIX, No. 226 {Ohio Ar".ricultural 1;xporiment Station, January-February, 
1944), PP• 74~76e 

3'7 E. R. Moore, "Hec,Jnt, Trends in tll.o I'r::rr1 R€n l :=state Si tua.ti on, n Bimonth-
1:.l EE-11-.S:11:£., 2C::XX, rfo. 25.c1 (Ohio .Ai;ricultura1 E;xperimont !1tation, I1ay-June, 1945), 
pp. 89-93. 

38 H. R. Bioo:re, "Recent Trc:•nds in. the Ror,1 2:';stato Situ.at.io:n,1t Bif~Onthly 
Bu,llett:n, ~accr, No .. 238 {Ohio Ag.ricult,ural t:::q;iE:;riraont Stntion, J"1muary-Ft:bruary; 
1946 )~p. 24-26. 
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United States Department of Agriculture as checks on the estimates of the crop 

reporters of that region, and from interviews with local officials .. 59 Infor-

mation from the eounty records .of these two counties vJas obtained back to J'anua.ry 

l,. 1940, and was analyzed on quarterly and yearly bases. 

North Dakota.t like Ohio,. published farm. real estate information in the 

~imonthl:y: Bulletin of the State Ap~icultural EXperim.ent Station. The data, 

collected from county records of four counties and supplemented by interviews, 

were presented in quarterly and yearly summaries .. 40 

In Oklahoma, data from. the deed records of eight sample eountiea have been 

analyzed on quarterly and yearly bases.41 The counties were chosen as repre-

sentative of eight genar&l areas of the State. Interviews were also used to 

obtain infor1na.tion on types of buyers and sellers. Information on Oklahoina t'arm 

land developmanta, as it beeomes available, is published in some ot the bimonth-

ly :reports of the Department of Agricultural Economics, Oklahoma Agricultural 

and Mechanical College.42 

A study of fa:m1 real estate developments in Virginia was based on seven 

39 D. E. Young, M. A. Brooker, and F. J. Welch, Rural~ :Market Activitx 
~ M1ssisS1;Rp1, {Mississippi Agricultural Experiment Station, Bulletin 406, 1944). 

40 Robert L. Berger, "Land :Market Activity in North Dakota 4th Quarter.," 
Bimonthly Bulletin, Vol. 6, !Jo. 4 (North Dakota Agricultural Experiment Station, 
Mareh-April, 1944}, p. 19. 

41 Randall T •. Klemme and E. O. Ford, Oklahoma Im!!& Estate Aetivitr, 
1941•.lli!, {Oklahoma Agricultural Experiment Station, Bulletin B-291, 1946). 

42 For example: Staff, Department of .Agricultural Economics and Extension 
Economist, "The Agricultural Situation,tt Current Farm. Economics, Vol. 18, No. 2 
(Oklahoma Agricultural Experiment Station, April, 1945}, p. · 29. Randall 'r. 
neme, "Farm Real Estate," Current Farm Economics, Vol. 18, No. 6 (Oklahoma 
Agriculttu-al Experiment Station, December, 1945), pp. 125•12'7 .. Randall T'~ 
Kl.G.mme, "Farm Real Estate," Current Farm Economics, Vol. 19, Mo. 5 (Oklahoma 
Agrieultura,l E,:perim.ent Station, October, 194$} • pp. 135-136. 
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counties that were "typical 
45 

of lerger areas." The data, obtainerl from county 

records and interviews from 1941 to 1945, wcr1,, su..nm)arized on a yearly basis. 

In 1947, Liontan.."l publisb.ed a farm real estat,J study based on eight counties 

which reprosented the 'Various geocraphical areas arid types of far.ming in t,hc 

State. 44 :No reference as to the exact source of data was made; hoviever, tho 

inforni.ation obtained from an analysis of tho transfer data ,nas supplemented by 

interviews, and woe unalyzed and presented in yearly summaries. 

A Texas study 1i1as also published in 1947 on the f'arr:1 real estate market 

. t' t .--;t ,. 45 in na ,;:;, 31,e. The information, prim.."1rily s€lcured from cou11ty records, vias 

presented in quarterly and yearly summaries. When the land market study rmr; 

started in Te:im.s in 1942 data :Nore collect ed. from only throe count io s. In 1945 

data. were obtained from thirteen additional eountie z J but "it ,Nas evident that 

a larger sample ,uas needed for a more thorough study of th0 basic factors oper-

ating in the land market. 1r46 'l'llereforo, in early 1946 de.ta were obtainod fron 

eight more counties, making a total of twenty-four counties used in the 1947 

study. 

Tenness0e also used farm sales from se,r~1ple counties as a basis o:r stuc1y1ng 

44 Layton s. Thompson, Chengina Aspects of 1g£ Fa.rm RGal Estate i;3itua.tio11 
.!g_ Biiq__n~~nq, ~ to 194i), Ofontana iigricultural Experiment Station, Bulletin 440, 
January, 1947). 

45 JoE.i R. iVIothoral, John H. ~3outhern, m1d Samuel L. Crockett, ~ Pric~2, 
of ~~ l!'a:r.n ~ Ranch Lands, ~-]J4q, (T0xas Agricultural Experiment 3til'ition, 
Bullotin 688, April, 1947). 
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4'7 
the land markot i:n ·that Stato for the ye2:rs 1941 to 1944. '-' Data 1.\lere obtainod 

from county deed recort1s of f'ive counties vihich rcprcsmited the major types of 

li.n. Idrnho publication on farL real eatato came out in 1945.·1.£:'3 a.rea 

studh'.1d er:ibraced the main fa:r-Eling areas in fou1~ norther11 ~onnties of the Dtat0. 

tL" sample: for studying and prosenting a rc~sonable vie-u of the 1rP1rket;.n-'af No c1ef'i-

n.1te statement '!,Jas 1:mde concerning the source of data ex:CEJpt the Agricmltu.rol 

Adjustment Adrninistration :records of' two counties 1~ere studied. Ilowever 1 t1H:o: 

author acknowledged the holp given by county auditors, assessors, m1d tr©asurers 

of' the four counties, the ir:rplicri:l~io.n being that county records ,;;wre also used. 

stud:v published in the 
50 

same year. 

It was a st,ndy of land market activity in the three northern counties of tho 

for tho years 1941 to 1944. The thrGe counties ,Jere combinc,a. a:nd trc~ate,1 

as a unit in order to obtain a tuff':tcient volnmo of sc: les to mako the figure.s 

significant. Thrt tilJ:Ga wa:::: selected priEarily to r1,tasu.ro t,ho sales ecti vi·ty of 

ranch land21. The information rJaB obtnined th:rour.:_~11 a cooper3tive study ,~i th th.:~ 

Bureau .of li,gricul tu:r.al Eco:nomi cs. 

About two timos a year sinee 1941 Iowa hos publishui. re.ports on farm real 

48 A. N. Nybroten, irhe Rtxral Lano. l'Iarlrot in the Northern Idaho ~-~ 
~, {Idaho Agricultural l~x~imont ·statioil"; Bulletin 261, 1945). 

49 Ibid., p. 3. 

50 H. V. Stoneoipho:r, :Hov;nrd I•1eson, a.ml Dora Dun:a, Wartime .!:_and I,larket 
!_~ti!_!:s[ in Iqq]'_J.her:n Nevada, (Nevada Agricultural Experi~11ent Station., Bulletin 
174" June. 1945). 
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estate nativity in Iovia £'arm Science, publ.ished jointlJl each month by the Io.%, 

Agricultural E:x'l:;ension Service and tho Iowa Agricultural E:xperir11.0nt Station. 

lo:rJa State College eooperates with far.m real estate bro!.wrs throughout Iowa to 

obtain data on tl:te sale· price of IovJa farm land for the past year. These de.ta 

are then analyzed according to tho different grades of' land by the five .major 

ty];)DS of farP1i:ng areas in the State. !n the earlier studios the values of' 

excell Emt, good, and fair-poor :farm land were :presented. In a recant study, 

51 however, the value of only excellent and fair-poor land was presented. For 

IovJa as a whole, land of excellent g:rade sold for {~250.00 per acre in 1948, 

fair-poor land sold for $103.00 per acre, and t,he state average vms $176.00 per 

52 
a ore. 

As evidenced by the reiview of these studies, estimatc1s of' crop cor1·osponcfonts 

have served as the 1najor sourcGJ of data for alr1ost all of' the index~s of' farm 

land values and other studies published b;ir the United States Department cf Agri-

1Jt1.l tu:i:·e from the early studies in 1906 u.p to tho present. Hov~ever, it was not 

unt,il 1912 that annual estimates were obtained on the value per acre ot farm 

real estate; and not until 1926 that annual esti.•natos on the number of' sales 

were secured from the crop reporters. Beginning in 192'7, i:ndi cos and other 

reporti'l concerning farm real estate, based on these estimates, were published 

annually. 

Supplementary information, in rr..any of the early studies, was obtained in 

schedule or questionnaire forms, or by i:ntcrvieris, from people directly eon-

neeted ,'11th farm real estate activity. A limited number of the studies viere 

based entirely on information gatb.ered by those means. l"or example; data for 

51 i'Jilliam G .. Murray, "Land Price Rise Slows Dovm, f! ~ Farm ~t_ence, 
Vol. 3 {J'anuary, 1949}, pp. 9 and 10. 

52 lliE. .. ' p. 10. 
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early studios in Kentucky and Iovia vrnre secured by schedules from individuals in 

direct contact with farm land market problorr.s. 

Besides the studies published aimually by the United S~'ltes Dspartmont of 

Ag.ricu.lture, a few of the State Agricultural Experiment StPltions published f.arl'l. 

real estate studies prio1~ to 1941. Professors o. :R. Johneon and c. H .. Hmmnar 

several farm :roal er,.itnto studies baned on sample counties in I!fiseourj. 

durLng this period. Studios we:t:o a.lso made in Jfobraska, J:1i:r .. :nesota, 3out;h Carol­

ina, Y:..ansast a:nd Vermont. 

In 1941 the Bureau of Agrfoultural 1~cononicr'.:l, in collaboration with tilO 

State Agricultural JI:xperime:rrt StaM.ons, secured data from tl10 deed records of' 

120 to 130 eount:.i.es in. forty-one states. These dn.ta, and informntion from 

misC{1llaneous so111•ces, sarvea. as c ch,c?,ck on the crop rsporters' estimn.tes. 

Since the Bureau of' Agricult.ural Econor:,ics b0gan using sample counties in. 

1941, sev0ral of the statc:Js hrnre also published fe:,:,m real estr:1te studies bu:;;wd 

on sample counties. Deed records, supplemented by schedules, question:nairoo or 

interviews ha.vs been the primary source of data for these studies.. Jw1ong the 

.otetes using deed record data vrnre Illinois, South Dakota, Ohio, Mississippi, 

.North Dakota, OklahortJB. J Virginia,, Texas ar,d Tennessee. In three other stud.iEJS 

(Montana, Idaho, and Nevad:3} it war: implied that county records we:r:o ut1ed as the 

source :t:'o:r obtaining farm real e,;tatG infornation. 

Among the states using intsrvlews, qm)stionnaJ.:res, or sch(3dules as the 

means of obtain:lng supplenwmtary data VJ Ore Sout:!:J. Dakota, Mississippi, North 

Dakote, Oklahmna, Virginia, and ~Sontana. In some of tho studifls reviewed, 

reference vias made to details concerning ferm land sales that are usually not 

recorded in county o:t't'ic1)s, yet no mention as to the source vias given. It 

was presumed that these facts, such as types of seller.s and buyers, ·were obtain­

ed by interviows, sch.odulos, or other survey moti:~ods. 
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In contrast to the methods of collecting farm real estate data as discus­

sed in the two preceding paragraphs is the procedure follovJed in Iowa. Published 

information on the value of excellent, good, and fair-poor grades of land in 

I.owa are based entirely on farm real estate brokers• surveys. 
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CHA.PTER IV 

Based on a tull coverage of bona fide farm sales, the average value per 

acre of farm land sold and the 11W11ber of' fa'.t':l11 sales in the selecteid counties 

for the yeara previously indict:,ited were determined for quarterly, semi-annual, 

and yearly markets to provide the standards of .measurement used in the analyses 

which follow in the two succeeding chapteni. 1 Reference will be made to the 

quarterly and yearly merlrnts in the investigation of tb.e ftve-day sample :periods• 

and to all tli-ree .markets in the investigation of the sanple periods greater than 

five days., 

Quarterly 

A major advantage of a quarterly analysis of the far.m. real ostate .market 

is that it reveals current changes in land market activity. Seasonal varia-

tions in solling price and number of sales are more readily compared if farm 

sales are studied and analyzod by three-month periods. A disadvantoge is that 

it would be almost a continuous task to keep the information up to date. 

For the fourteen years of :f'arll'i salos studied in this investigation· it was 

found that there ~Jas a tendency for more forms to be transferred, and at higher 

sale values. in the fall and winter months th.an during the planting and harvest-

ing sea.sons of spring and su."!Lmer. A eo.mparison of the four quart,~rs in each of 

the fourteen yea.rs reveals that more farms ,'lore sold in eight of the fourth 

quarters, five of the first quarters, and onG of the third quarters. (Table 2). 

Al.so, land sold at the highest value per aore in five of the first quarters, 

five of the fourth quarters, three of the second qua_rters, and one of the third 

1 A review of the literuture reveals that quarterly summaries of the land 
market tvere made by Ohio, nussissippi, North Dakota. Oklahoma, and Texas; that 
semi-annual .summaries were made by Illinois and. Ohio; and that yearly develop.;. 
ments vJera studied by South Dakota, Ohio, Eississippi, North Dakota, Oklahoma, 
Virginia, Montane., Tennessee, IJ.'exas, and Im-11a.. 



Table 2. Quarterly Values Per Acre and Transfers tor Counties and Years Investigated* 

: Quarter of Year 
• First Second Third li'ourth • 

County • Year : Values: Trans- : Values: Trans-: Values : Trans- t Values: Trans-. 
Per : ters : Per . ters . Per : ters : Per ·• ta.rs • . • 

s Acre • • Aere : : A are t • Aere • • . . . . 
Dollars Nu.mber .....,.._ ______ __. Dollars Nwnber Dollars Number Dollars Number 

Choctaw • 1941 ; 7.08 56 13.75 68 11.42 54 l0.46 107 • 
1942 . 8.,95 80 7.26 56 7~72 65 '7.70 93 • 
1943 : s.oa 82 7,41 66 6.52 85 10.20 lll 
1944 • 7.92 91 8.84 56 9.29 59 11.39 106 . 
1945 . ?.66 lll 12.51 90 10.32 87 15.20 119 . 
1946 : 14.86 74 12.50 57 11.66 62 lG.15 82 
1947 : 15.44 80 12 .• 13 57 18.50 70 17.19 76 
1948 : 17.12 77 24.92 51 l'?.74 49 15.36 63 

Payne . 1942 : 20.05 34 23~69 33 19.10 20 24.33 45 • 
l9,i'7 • 37.12 55 33.17 60 32.68 68 :n.90 61 . 

Jackson . 1941 : 22.a1 25 31.07 24 19~06 32 23.76 45 • 
1946 ; 45.56 101 35.0l 90 44.14 60 43.71 50 

Grady : 1944 . 36.12 84 30.55 38 31.54 42 29.71 50 • 
1945 . 41.'70 109 38.38 8'1 37.90 76 39.52 78 • 

* . . S.ummarized from Appendix Tables 1 to 14 inalusive. 

-
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quarters (Table 2). Th$ fourth nm1 i~irst quurters include the six fall a.nd 

,,inter months from October through iffarch. 
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The quarterly value per acrt~ figures followed the ~rea:rly 'Value changes 

fairly v1ell ill Choctaw Count!r; however, there are larger fluctuations between 

quarterl~r values thnn there are between yearly value char.,~es (Figure 2). 

Tb.E, graphic presentation of the quarterly values pc~:r acre in a11 four 

counti.,Hil (Figure 2) indicates that th>? trend in value may be up;<Jard in some a!"eas 

of the state while in other areas the value m.ay bo decreusing. Ii'or example, the 

quarterl:y values per acre in both Jackson County, 1946, and Payne County, 1947, 

indicate that land values were declining in their respective areas; homever, the 

quarterly trend was upward in Choctaw County fc,:r the same yei::rs. Also in Payne 

County. 1942, the trend in quarterly values 1,vas slightly upward vvhile in Choctaw 

County thc1 trend was slie,,htl.y downward.. Although tho trend in values vias defin­

itely upward in. Grady County from 1944 to 1945, tho quartf',rly values for the indi­

vidual years indicated declining lanr1 prices. JTor the same y-ears the quarterly 

values increasea. in Chocta-ri County. Granting that these four eountios are located 

in different, t:n;,e-of-farrning areas of' Oklahoma, it is nevortholess obvious that 

if s.:reas are to be represented by om:.1 cou:ntY' that area boundaries should be 

selected very carefully. 

Semi-Annual 

l\n analysis of farm real estate activity by six-month periods does not 

r1:.rvee_l aeasonal ohangos in farr;1 land market activity o.s adeouately as qufarterly 

stud :i,ss, but does provide a closer check on current developments than would 

yearly analyses. 

A comparison of the first half-year period v1ith the second halt-year pe1•iod 

of the fourteen years studh1d reveals that farm. land sold at the highest average 

value per acre in six of the first seai-annual periods and eight of the second 
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Figure 2. Quarterly, Semi-Annual, and Yearly Values Per Acre, Choctaw County, and Quarterly Values Per ~ Acre for Years Investigated in Payne, Jackson, and Grady Counties, Oklahoma, 1941-1948. 
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semi-annual periods (Table 3). Also, moro :f'arr,,s t'ier0 sold during five of the 1.'irst 

six-month periods and nine of th0 second. six-month periods. Although land. sold 

at a higher price in two more of the second semi-annual periods than the first 

semi-annual periods, the difference io too small to viarrant any definite conclu­

sions l'egarding the difference in selling price of' farm real estate bet~'Jeen the 

two half-year periods. Furthermore, more i'Firms were sold dr1ring only 64 percent 

of the second half-year periods; thus there is only a little better than an equal 

chance for .more farms to be sold in the second ha,l:f'-yaar period. 

An examination of Figure 2 shows that the semi-am1ual value per acre changes 

in Choctaw County were very much in line with yearly value movements. 

Yearly 

An investigation of the average yearly value per acre figures shovJS that 

with the exception of a 26 percent drop which oceurrod i"rom 1941 to 1942 in 

Choctaw County, the trend in value per acre of farm real estate was steadily 

upvrnrd from 1942 to 1948. Tho value per acre or farm lnnd sold in 1948 was 134 

percent above the low price of $?.99 for 1942 (Table 4). 

Al.though land. values inoreo.sed steadily fro!'1 1942 through 1948 in Choctaw 

County. the number of rarm sales reached their highest levol in 1945 (Table 4). 

Transfers in 1945 exceeded the 1941 total by 48 percent. In 1948, the number 

of transfers was 13 percent below the number in 1941, and 41 percent belov1 the 

1945 peak. 

The six years studied for Payne, Jackson, and G,rady Countie1J indicated an 

u_pv;ard trend in value of farm real estate in those counties (Table 4). For 

example, the value per acre of Payne County farm land in 1947 was 52 percent 

above the price in 1942. The value per acre of' farm land in Jackson County in 

1946 was 78 percent high.or than it was in 1941, and the price of farm real est~te 

in Grady County in 1945 waa 20 percent above the 1944 price per acre~ 



Table 3. Semi-Ammual ValuGs Per Acre and Tra.nsfers for Counties 
'>' and Years Invostigateef" 

---------------···-·-· ~------ · : ··- - ~ ~ .·· · · IIalt oi'Ye~ 
ColUlty 

Choetav, 

Payne 

Jackson 

Grady 

.. .. 

. . 

Y esr 1.iir st 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 

1942 
1947 

1941 
1946 

1944 
1945 

: Values 

. . 

: 

Dollars 

10.62 
8.27 
7 .. 75 
8.24 
9.37 

13.73 
13.92 
20.!58 

21.96 
35.14 

27.02 
40.53 

34.53 
40.19 

Tra:o.cf0rs 

Humber 

114 
136 
148 
147 
201 
131 
137 
128 

67 
116 

49 
191 

122 
196 

Valuee 
Per Acre 

Dollars 

12.18 
7.70 
8.f'.l!.1; 

10.66 
12.14 
14~30 
17.89 
16.29 

22 .. 42 
32.28 

21.70 
43.94 

30.42 
38.E.9 

Summarized .frort Appendix Tr,,blos 29 to 42 inclusive .. 

. . 
Number 

161 
158 
196 
165 
206 
144 
146 
112 

65 
135 

77 
110 

92 
154 

3.,.,, , G 



Table 4. Yearly Values Per Acre nnfi Tran2f'cJrs for Counties and 
Years Investigate(f. 

Transfers 
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---

Choctaw 

Payne 

J"ackson 

Grady 

,,. . 

. . 

. . 

. . 

1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 

1942 
1947 

1941 
1946 

1944 
1945 

.• . 

. . 

10.74 
7.99 
8.09 
9.51 

10.84 
14.05 
15.76 
18.72 

22.18 
33.61 

23.48 
41.72 

32.88 
39.53 

.,,~ Sttmrnarized from Ap.pe11dix Tt1bles 29 to 42 inol11si ve. 

Numb or 

275 
294 
344 
312 
407 
275 
283 
240 

132 
251 

126 
301 

214 
350 
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For transfers, Payne County ha.a 90 percent m.ore in 1947 than in 1942, Jack­

son County had 139 percent mo:r(;; in 1946 than in 1941, tu1d Grady County had 6,i 

percent more il'l 1944 than i:n 1945. 

In ordm" to mo:re completely describe the average value per acre figures 

used in the discussion of sample period findings in the two follovJing chapters, 

one ya~r of farm sales was randomly chosen for further analysis from each of the 

four counties, Choctaw, Payne, Jackson, and Grady. 

The value per acre v;as eomputea for each farm sale occurring in each of the 

four dif:t'erent years studied. The low, high, median, and mode Vl!llues per acre 

were determined tor each of the four years of farTI sales. These value :per acre 

figures are presented in Table 5, in which the .mean, or average, value per acrc-} 

of all tari:ns sold was also included to facilitate conrpariaons, 

The difference in sale value between tho farm selling at the lowost price 

per acre and the farm selling at the highest price per a.ere in each year was 

5.8 times the mean value per acre o:t all farms sold in Choctaw County·, 1947; 

7.2 times the mean in Payne County, 1942; 6, 3 times the mean in .Tackson Coilll.t;l, 

1946; and 7 .3 times thE? 1945 Grady County mean. This shovm quite clearly the 

heterogeneous chara.<:ter of the farn, real estate market. 

In all four years studied tho median velt:J.:: _per a.ere was less than the moan, 

or average, value per 8Cro. The di:fferences ranged from (~2. 9'7 in Jackson 

County, 1946t to $11.40 in Grady Gounty, 1945. F'or the farms sold in Choctai·;; 

County, 1947 i tho median VB.luo per acre -was 79 pore.out of the moan. In Payne 

County, 1942, th,~ median value was 85 JJEilrcent of the mean, in J"ackson County, 

1946, it tcias 93 pE',rcent, and in Grad;; County, 1045; the median vms 71 :percent of 

the average of all farms sold. 

tffth the exceptifJn of one year the mode value :per a ere figures v1ere also 

less than th0 c,v ,rar;e value. ::for tho;3e that were belotJ, thc.'; differences: rang0id 



Table 5. The Range, Hean, tledian, and Ilodc Values Per Acre 
of All Fa:rL1.s Sold in One Year from Each of the 

Four Selected Counties 
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============================·r.--~,------~-----,,,...-,,..=--~~-:;:::::: County 
and :---~~-. -=~--= 
Year : _ Low _ __fil~ Difference -

Choctm,i : 
1947 1.25 93.18 91.93 

! 

Payne 
1942 2.50 162.50 160.00 

~ackson 
1946 1.61 262.50 260.89 

Grady 
1945 2.70 290.54 287.G4 

:::re~)n 

Dollars 

15.76 12.50 

22.18 18.'75 

41.?2 38.75 

39.53 28.13 

. . 

12.50 

12.50~' 

50.00 

25.00 

* There. il'Jer0 two modes, (~6.25 and $12.50, for Payne County, 1942, each 
occurring eight times in the array. 
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from ti3.26 in Choctaw County, 1947, to )14.53 in nrady County, 1945. The mode 

value in Jackson County, 1946, we s ;)8.28 above the av1Jrage value per acre figure. 

ll'Jhen determining the mode and m.edi::rn value per acre figures it 1c1a,3 found 

that there was a tend.ency for farms to sell at a price per a.ore that tvas conven­

ient for computing the total con.siderstion. This tendency is 1•eflected by the 

moc1e values per acre for the four years stuc.ied 11Jhich rrnre :)12.50 for two of the 

years, and $50.00 and ~)25.00 for the other two yoars. 

In. order to obtain some conception as to the number of farms selling at 

different price levels, as well as to show further comparison 1tJith the average 

value figures, the frequ;mcy of the valuo per acre :figuren of the farms sold in 

each of the f'our years vJas determined in various value ranges. 

In Choctai·J County, 1947, 46 percent of the farms sold. for less than ;~}lLOO 

per acre, and 29 p(:ircent sold at a prfo0 between ~~11.00 and :{;;20.99 per acre (Table 

6). Tho average value of a 11 the farms sold, $15. 76 per acre, is about mid,;:iay 

in the latter range. 

The average value per acre of all farm land sold in Payno County, 1942, 

was ::)22.18; however, only 18 percent of the farms sold ut a value per acre figure 

in the $21.00 to ~}30. 99 range which \'JOuld inclu<le the average {Table 6). A 

high o1' 34 percent of the 132 farns sold that year in Paynf.:, County had selling 

prices per acre in the 1)11.00 to £)20. 99 value range, 2..3 percent sold for l0ss 

than $11.00 per acre, and lG percent sold for (141.00 or more per acre. 

In Jackson County, 1946, 12 percent of' tht~ farms sold at values betw"::en 

11(141.00 and ~~50.99 pe:r acre, a ra~,;;e that includes the average selling price of 

all far111s ~1hich was ~,41.72 per aero (Table 6). However, one-fifth or 20 percent 

of tb.e'l farms sold at a priee batv1een $31.00 and £)40 •. 99 per acre. Also, 14 :per­

cent sold at a price vJi thin the ~~21.00 to ~t30.99 range, 2!3 percent sold for 

less than ~;,21.00 per acre, and 30 percent sold at *)51.00 or more pEir acre. 



Table 6. ]'requem:iy o.f F2rr,1 Dales for 0110 Year f:r::rn1 I~ach of the Pour 
Selected Countios in Various Value Per Acre Ranges 

Value~: County and Year 
Acre Range Choctarn Payne Jackson Grad;l 

3'7 

1947 1942 1946 1945 ~~~~~~~~~~~..;.;....,..;;;...~~~~__.;.--"~~~~--c;..;...;...;....,~~~~·~,~~~ 

Dollar§. 

o.oo .. 10.99 
11.00 - 20.99 
21.00 - 30.99 
31.00 - 40.99 
41.00 - 50 .. 99 
51.00 60.99 
61 .. 00 - 70.99 
71.00 ... so. 99 
SL.00 - 101. 99 

101. 00 and over 

Total 

o.oo - 10.99 
11.00 .. 20.99 
21.00 - 30.99 
31 .. 00 - 40.99 
41.00 - 50.99 
51.00 - 60.99 
61 .. 00 - 70.99 
71.00 - 80.99 
81 .. 00 - 100.99 

101.00 and over 

Total 

130 
83 
27 
19 
10 

4 
4 
2 
4 
0 

283 

46 
29 
10 

7 
4 
1 
l 
1 
1 
0 

100 

30 
4!5 
24 
14 

6 
3 
6 
1 
2 
1 

23 
34 
18 
11 

5 
2 
5 
l 
2 
1 

100 

Freguency; 

32 

28 
18 

301 

11 
12 
14 
20 
1~) 
"' 
5 
6 
4 
9 
6 

100 

49 
82 
57 
36 
29 
17 
15 
12 
26 
27 

350 

14 
23 
16 
10 
s 
5 
4 
3 
7 
8 

100 

---.-,.---·-----~ 
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:B'or Grady Count:r, 1945, a high of 2:3 porccnt of thf, forms sold at a value 

between ~~11 .. 00 and ?~20.99 :per acre, 16 percent betvJeen (~21.00 and :{~30.99 per 

acre i and 14 percent f'or less than ~lll.00 per acre. This is a total o? 53 per­

cent of the farms selling at a price of (~30.99 or less per acre, whereas the 

average of all farms v.1as {i\39.53 per a ere. Only 10 :percent of tho farms sold 

from $31.00 to (}40. 99 per acre, the value range which includes the average. A 

tots.I of 27 percant sold at a ve,lue per acre between f/341.00 and ~)1:00.99• and S 

percent sold for ove:T ~~101.00 per acre. 

In none of the four years was the average sale value per acre of all farms 

in the value range i1hich included the greatest nmnbor of' individual farm sale 

values .. 

An average value per 6(!re figure, a composite of all farms sold, has two 

1najor weaknesses :t'rom the sta11dpoint of indicating absolute changes. In tlrn first 

place, an increase in tho average value per acre of all :farr:1s sold fails to 

indicate whet.her the value of land is actually increasing, or if the number ot 

sales of higher quality land has increased more than the sale of lm,rnr quoli ty 

land. Secondly, an average figure of all farms sold may be very misleading if 

considered as an absolute chan,:te, because of the wide variabilit;,,r in tht, value 

of far.m real estate. The average value l'Jould be too low f'or high-grade land, 

and too high for the low grades of land, as evidenced 1)y data presented in Tables 

5 and 6e 

Although tho average value figure has sorious limitations as an indicator 

oi' ~bsolute changes, it may indicate relative changes vory ·•,Nell. Such changos 

are evidenced by land value trends for Oklahoma, Ernd ChoctaH County• from 1941 

to 1949. :E'or Oklahoma the value of land increased steadily from 1941 to 1948 • 

.Although the increase 1:n Choctaw County did not begin until 194:f: the trend. ~las 

also steadily upward to 1948 (Table 7). Using 1941 as t.he base (100 percent), 
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Table 7o Index UUt:tbers of Valu0 For l~cre of' farm F~eal Estut~ fQr Btato, nnd 
for Choctm1 County, Oklrthoma, 1941-1948 f 

'"'""'"--'-_'_,__,e-·-­"=-· =· --=---,--,~ 

. . Ye!'lr 

-~-- -·--- __ -.,;...,_.-.,:y -·=~- --. .. ..,,,·-,-,,=,>,.-, - -~ 
. . I:udex . . _______ ,. ___________ ..._ ... ~.------~---~----~,,,_-.----=--~·----

Choctaw County 

1941 
1942 
1943 
1944 
19,15 
1945 
1947 
1948 

1941 
1942 
194:3 
1944 
1945 
1946 
1947 
1948 

100 
105 
116 
125 
136 
163 
176 
193 

100 
'74 
?B 
89 

101 
131 
147 
1'74 

* The State index numbers rJere convort0d from an index of the United 
States Department of Agriculture, Current Develo ments ~ the ~ Real 
Estate I:1a.rket, (April, 1947) p. 4. Ibid., April, 1949) p. 7. Tho index 
.numbers t'or ChoctarJ County we1°c computed from farn sales recorded in the county 
using 1941 as the base yoar. 
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the index of value per acre of Oklahor,i8 farm land ivas 193 in 1948, and tor 

Choctaw County it was 1174. However, from 1942 to 1948 land values in C11octaw 

County increased more rapidly than they did for the State as a 't'Jhole. For Ohootaw 

County the increase was from 74 to 174, a difference of 100, and :for the State 

the inorsa.se ,11as from 105 to 193, a diffe:rence of B8. It should bo :pointed out, 

however, that these figures are not absolutely comparable. The Oklaho.tjla index 

uas converted from two indexes published by the United States Department of 

Agrioult'llt'e, 2 and the index for Choctaw County vrns based on farm sales as record-

ad in the oounty courthouse., Hevertheless, the indexes are indicative of the 

magnitude of the yearly changes in land values for the State, and for Choctaw 

County. 

2 United States Department of Agriculture, Current Develol!msnt s £!! fil 
~ ~ Estate Market, (April• 1947}, p. 4. Ibid. , {April, 1949}, p. 7. 
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CR~V 

t.Ali."D l:!XARKJJ:r JJ'OR FIVE-DAY SAfiO?I.J1 PERIODS 

The objeetivo of this phase of the inquiry mas to study the feasibility 

of usiug the farm sales of a five ... day sample period as indicators of the quarter­

ly and yea:r'ly values per acre and number of transfers of farm real estate .. 

Ln. addition to testing the feasibility of uaing a f'i ve...flay sample period 

to determine land market davelopm@nts, a oheck VJas .made in the quarterly analysis 

to determine whether all ti ve-day sample periods were equal regarding the presence 

or absence of bias :for values and. nur11ber of tra:ns.:f'ers. 

Bias was interpreted according to whether the frequency of farm. sales of 

a given sample period were consistently hig)ler or lower than the sales of other 

sample periods in representing land market activity~ For example, if the first 

five-day sample period, in comparison with the others, consistently had more 

samples with values per a.ere and transfers in a given range of actual market 

figures, it would be oonsidered biased. However, if a single five-day sam.ple 

period had approximately the sar.1e number of samples with values per acre and 

transfers in a e;iven range as did the other sample periods, it vJould. be con­

sidered as la eking in bias •. 

Th.e discussion in the Introduction of this thesis on sample periods and 

samples may be :re1,,'iewed briefly at this poi11t.. It should be recalled that 

sL"tlilar five-day time periods of' each month were combined, making a total of 

six five-day sampl;;i periods, eaeb. containing f'ifty.-six quarterly sar,1plos and 

fourteen yearly sam:ples ~ Also to be :remembered is that farm sales made in the 

first f'iv(') days of ooeh month in a quarter of a year represented a qua:rtc,rly 

sample, and the farm sales roode during the first five days ot es.eh month. of a 

year represented a yearly sample • 

In order to show a eomparison bett,een tho five-day sample period da:t;a for 
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values per a era a.nd nu.t1ber of transfors on the q_uartsrl;y a:na yearly n:irkets, 

:frequencies of thfJ values per ucr0 and transfers l!lC:?s)~rc: r:1o.de within three ranges 

of the true .111arket figures. The first range ,,ias from 99 to 101 percent of 'tihe 

actual valu,cJS per acre am1 trunsf·e:rs, the second was from 95 to 105 percont, 

and the third was from 90 to 110 pr:rcont. 

'l'he1 first range 11as ehosen in order to detorr1ine tho num1H~r of sample 

figures that rrnre approximately the same as tho trufi i;a:rket figures. It was pr€:1-

sm:10d that r:1. d.iff'cronce of 2 percont would be· rslati Vf,ly negligible nnd yet allovi 

for minor differe.ncas due to rounding of1' figures. 

Tllo sGccmil ran.go, 95 to 105 perct1:nt, 1i1as selected on the p:rosumptio:u that 

sample findings e.i thor 5 percent ahcvo C}I' bclm'l the true mark(,t figu::ros wot1ld 

bo reliable enough f'or u;;;age i:n doscr:i,bine fi1rm real estato developments. With-

v;'h.ether the sample :t"incUng is nbovo or bclovJ th() true r:it,rkot figure, or ho,11 

i'ar abovo or belrnr; it my fall,. if it io in the repr,J£Jontative ra.ng0. Tlll."l pro­

bability of a sample figure falling in the 95 to 105 :percmt rm1ge of the true 

market figure YJas dater.mined b;:r the f:rt:iqmme;/ of sumplo figurcis in the ra11c0 .. 

If the samplo figure is in the 95 to 105 porcent rangE'1 of the true rn:::rkot, the 

true m:irket ml:ly be e1t,1wr 5 :percent ubovo or belovi the Gample figure, o!' an9 

equal to 10 percent, frot, 5 percent below to 5 :perce:r:rt above th,e sample 1'iG1t1re. 

i:~hich exceeds the inean, nedian an& mode of ;yearly clm~es nhich in tho descri:p­

tion of tl10 J.and llmrket in the I:ntr·oduction 1JJHG fou.11d to bo 'l :perc<in1t, 6 J)('ircent, 

a:nd eitllor 9 percent or O porco:nt res1,:Jectivcly. 

The 90 to 110 percent. l'Glng,::J vias used to co.111yih.'lte the dos,t:r.·i1?tion of tho 



ot 20 percent, 10 percent above and 10 poreont below the true market figures 

appears to be lacking in precision. If the sample :t'iguro falls in a 90 to 110 

percent range O"f' the true market, the true market may actually be either 10 

percant above or lO percent beloiJ the sample figure, or any figure in betvJee:n. 

This 20 percent range allovis for a range in value villieh exceeds the largest 

yearly percentage ehan13e in Oklahor.i.a land values since 1912. 

It the sample period is not characterized by enough eaaes in this wide 

range of 90 to 110 percent of the t:rue market figuros, the reliability of sample 

period data. would be se1.~iously questioned. In effect if a sample poriod does 

not have say approximately 70 percent of it~ cases in this broad rango of 90 

to 110 percent or the true market value, it is very doubtful that sample period 

data are suitablo indicators of the true market values, b0cause ot the extrer1e 

latitude allo1t1ed which exceeds the largest yearly value change aotuolly to have 

ever oeeurred in Oklahoma sinoe 1912 .. 

Q,uarterly 

The first step uas to compute the value par acre and enumerate tho trans­

fers, on a quarterly basis, for the 56 samples in each of the six five-day 

sam.ple peri.ods. The results are summarized in Appendix Tables l to 14 inclusive. 

A su.mrill'.l.ry or the values per acre am] transfers felling in the 99 to 101 

percent range of' the true quarterly market :figures indicates that although only 

13 percent of the samples of the fifth fivo-aay semple :period had values per 

acre 1:n tho range, it ,,1as the highest ropr0sontation in any of the five-day 

sample periods (Table 8}., The second• fourth, and. sixth five-da3, SGJ1ple periods 

had the lowest representation with only 2 percent of tho samples having values 

per acre in tho 2 :percent ranee. 

For transfers a high of only 5 percent of the samplas of the sixth five-day 



Table s. 1i'roquency of Values Per Acre aml Transfers in Each of the Six Jive-Doy San:ple Periods in the 99 to 
101 :Percent Range of. the tluarterly Markets 

-~ -- ·---"""""'---,__-=-= -
~ ·- -==--· ~,--~ . . F'fve-P!!l Sam;ele Periods --~. --:_:-·---~ 

Item : J§'irst : Second : Third : Fourth : li"'itth : Sixth : Total 
----- : ~ u. ~-· : Fi~::.,_J .. y Five : .F'ive : £_'~ : F~ye ~, 

Frequency 

Values Per Acre 2 l 5 l 7 l 17 
Transfers 0 0 0 2 2 3 17 

~ n· 1b t· ** karcentage 1str u ion 

Values Per Ac1~e 4 2 9 2 13 2 5 
Transfers 0 0 0 4 4 5 ~ 

hi 

,----------·-----=- ---· --·------·~ 
* Sunmarized :from Appendix Tablas l to 14 inclusivo. 

*"''" 
· ·,- Tbere are 56 quarterly samples for ea ch of the six fi ve-dny samplo periods~ .making a totEtl of 336 

quarterly five-day sam:pl<"is. To compute the percentage distribution of an individual five-day pE;Jriod thfl 
absolute should be divided by 56. To compute the percenta3e distribution for the total the absolute shot~.ld 
be divided by 536. l?or t1xample, 1.n the first five-day sam11lo period divide 2 by 56, and O by 515, to obtain 
a. dist,ribution of 4 percent and O percent for values per acre and transfers respeeti vely. 

t 
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sample period ·r,ere in tho range, and in the fourth and fifth f'i ve-da:y sample 

periods 4 poreent ol the sarnpl0s had q_ualifying transfers (Tabh~ 8). }Jone of 

the samples in tho three remaining five-day sampls, periods hod transfers in the 

99 to 101 percent range. 

Allotr~ing for• n range from 95 to 105 pGrcent, 5 porcent abo-t,,•e or belov,1 the 

quarterl:.1" markets, tho results bused upon the five-any sample period rom,3in 

far short insofar as approaching actue.1 market conditions are concerned.. For 

e2:am:ple, no single f ive-dny sam.ple period had more tha::1 25 :percent of its values 

per acre in the 95 to 105 percEJ:nt range of tho quarterly .markets (Table 9). For 

t.ransfers no f':i.11(';-day sample period had more than 14 percent of' its Slc.l..mples in 

the 95 to 105 percent rungo .. 

frequency of values pr,r aero and tr.onsfors in the thi.rd range, 90 to 

110 percent of the true quarterly· figures, reveals that no smr.:ple period had 

more than 36 percent of its somplse in tho :range 1'or vnlu.os per a ere (Table 10). 

Also, for transfers no sa.trple period had r.1oro than 38 percent of its samples in 

A cheek on. the prosenco or abscmce of hiss :t'or a given five-day sample 

period rovoals that therEi is no perceptible bias in any given five-day sample 

period. In those ins-tance.s wherein a sampl<-'i period hod the highest number oi' 

s~mples 1;11ith vuluos p//)r acr,3 in a range, it 1:ias lacking in its rBpresentat.ion 

of t:ranr..if'ors. l11or example, a high of 36 :porce11t of t:10 samples in the fii'th 

five-day saraple period had valuos pel' aero in the 90 to 110 perctJnt rangEJ, but 

o low of onl;y 16 porc~nt of the samples had enough transf'ers to f'all 1n the 

range. Likewise, sample poriods ,,hich hncl the nost snm.plrrn in a range ropre-

senting transfers were lacking in their roy:,ro13ontf.'ltion of valuec.1 :i:ior acre. ror 

example, the thi:rd fi1rn-day samµle period h~d the most sarnplos, 38 percent, i~ith 

enough transfers to fall :in the 90 to 110 percent rang,3, but tho SLtI,ie sanrplos 



Tabli;; 9. E'requency of ValuGs Per Jtcre and Transfers in E1ll:oh of tho Six five-Do.y Sample Periods in the 95 to 
105 Percent Range o:f: the Q.nart0rly Markets.,. 

--~ ~----- .. - ,,_,...,_~, 

--~-- : ~- ., _ _!i.!~-:Dai Sam12le Periods . · ~-- : -~ 
Item : First : Second : Third : Fourth : Fifth : f3ixth : Total 

: ]:i'ive : Five : Five : Five : ltive : Five : 
- .. ""'·'"'- ............. ,.,,... ... - _,,,~.,,.-----~~ ~ ay,--=-;~~·- ,._..,.,,. --~- -·- -~ ~ .... ~: ~·~ 

Values Per Acre 
Tr11nsfers 

V'Eilues ?er Acre 
Tr(lnsi'ors 

6 
4 

11 
? 

6 
5 

11 
9 

7 
6 

F'roquency 

9 
$ 

-~-~ 
Percentage Distribution·.-· 

13 
11 

16 
11 

14 
3 

25 
5 

5 
8 

9 
14 

47 
32 

l,'.io 

10 

---· -~--,._-__,,,_~----- ""~- ~ .. --...,,.......~~- ~._..,,.,. ..... ..,,,__,.,,_._._..,,_.. -"""~-~=.,.~~ 

* · Summarizod from. Appendix Tables l to 14 inelusivo. 

*''' · Thero are 5G quarterly s.::.imples for Gach of tho six five-day sa.mplo periods, rr,iakirig a total of 336 
quarterly fi'Vo-day sam.plos. To compute the percentage distribution of an individual five-day poriod thiJ 
absolute should bo divided by 56. To con:i;mta the percentage distribution for the total the absolute should 
be divided by 336. }?er o:xam.pls, in the first five-day sample period di vida !$ b~~ 56, and 4 by 56, to obtain. 
a distribution of 11 percent and 7 p,,rcent for valuen por acre and tria.nsfers rospectiv·sly. 

H'> 
er, 



Table 10. of Values Per Acre and TTa:ns:fars in Each of the rSiJi:: !?i ve-Day Sawiplc Periods in the 90 to 
110 Percent Range of the ciuarterly !Earkets** 

- ... =--~--.......-.=;,..-==~-,-,.-.... --.---·· --------· ·---~'-· _,, .... _ ~---=--_,,.""""=------~ ~-~~----· -·-·*---":_::__.~-==-~# . F~7s~nle Perlods-·-·---- ~ -~-----
Item !:'irst : Second : Thir<1 : Fourtl1 ; :Fifth : Sixth Total 

: Pi ve : Fi vo : F,1 ve : :lJ'ive : Five ; Five 
-·~·-·-·. _ . .._""""'-'-__.,.-=~,~..,,..._.,,,,_....,....~~-,,,...---...,,-· -------~---"""' ""-~ " ·""""' 7 .... -- __ _.,,,_._..,,..,... __ _, 

Frequency 

Values 'Per Acre 10 14 12 16 20 19 91 
Transfers 11 14 21 ll 9 15 02 

Percentnte Distribution ** 
Valuos Per Acre 18 25 21 29 36 34 27 
Transfers 20 25 38 20 16 29 24 

=~~·~·-·--·--~~-----· ---·--· ---- ---~-... , . ~~ ~--------
11's.umma:rizet1 from .Appendix Tables 1 to 14 inclusivo. 

"'* · · There are 66 QUarterl:r sa.mpleD for each of the six five-day samplo periods, n1akh1g a total of 336 
qunrtorly fivo-day samples. To compute the percentage distribution of an individual five-day period the 
absolute should be divid.ecI by 56. To coE1:pute the percentage distribution for the total the absolute should 
be divided by 336.. }Jor o:xample, in the firnt five-day sample period divide 10 by 56, a:nd 11 by 56, to obtain 
a distribution of 18 percent and 20 percen.t for W:tlues per acre and transfers respectively. 

~ 
-,;i 



were next to the lovJest in ri:~pr(,:isent,ative vslues viith 21 percent falJ.ing i.n the 

range. 

Yeo.r1y 

In. order to moro full;.t test tho reliability of a five-dny sam.:ple period, 

an an,;~lysis vJas made on a yearly basis similnr to that made in the quarterly 

investigation in the procecUng section. The first stop r:vas to compute the values 

per acre and onuJ11Er.rate the trnnsfers, on a yeorly basis, for tho 14 samples in 

each of the six :five-t1ay samph} periods (.Appendix Tables 1 to 14 inclusive). 

Using the sa1ne ranges as were use:'d in the qu.arterly aMlysis, thG frequencies 

of sample v::1lues per acre ruif1 trensf'Eirs ii'Jero determined in the 99 to 101 percent, 

95 to 105 :percent, and the 90 to 110 percent ranges of the actual yearly figures. 

An examination of tho froquencies reveals that no five-day sample period 

had higher than ? percent of its values in the 99 to 101 percent range of the 

yearly 1,JBrkets, and that none of thti samples in throe of the five-day sample 

periods had values per ac:r0 in tho range (Table 11}. ]'urth~rmore, no more than 

29 :pereont of the samplEls in any fi vo-day samplo p:3riod had t:ran.sfera in trw 

l :percent above and belovJ range ( 2 percent range) of the true yearly .markets. 

In the 95 to 105 porctsnt range a high oi' only one-half o:r 50 percent of the 

sampltJS in the fourth five-day sample :period had valu:::s per aero included. {Table 

12). Also shown in Tablo 12 is tlrn,t no l':l.ore than 43 :percent of t,he san1plos of 

any f'i ve-day sample hac1 transt'ors in the 5 percent above and below range ( 10 

percent range) of the yearly market :figurGs. 

Allm'Jing an oxtrm11s1 range of 90 to 110 porcent ot" the yearly markets it 

v~as found that no more than 64 percr1,1.t of tt11c1 sru:;:ples of' any of the i'i Y<c1-dtiy 

sample periods had values per a c1·0, or traiuifers, in tho range ( Table 13). 

Boeause of lack of ropresontative casos tho reliability of the salos of 



Table 11. Frequency of Values Per Aore and Transfo~s in rr~ch of the Six Five-Day Sample Periods in the 99 to 
101 Peroent Range of the Yearly Markets** 

Item 
: _ Five-Day Sample Periods . . _: 
: First : Second , Third : Fourth : Fifth : Sixth : Total 

,?ive : Fi_ve : Five ·--~ Five_,_ : live _.J Five : __ _ 

Frequency 

Values Per Acre 1 l 1 0 C 0 3 
Transfers 1 4 0 0 2 l 8 

Percentage Distribution~:,* 

Values Por Acre 7 7 7 0 0 0 4 
Transfers 7 29 0 0 14 7 10 

* Summarized from Appendix Tables l to 14 inclusive. 

** · There are 14 yearly samples for eaeh of the six five .. day sample periods, making a total of 84 yearly 
five-day samples. To compute the percentaee distribution of an individual five-day period the absolute should 
be divided by 14. To oom:i;mte the peroentage distribution for the total the absolute should be divided by 84. 
For example, in the first five-day sample period divide l by 14 to obtain a distribution of 7 percont for values 
per aore and 7 percent for transfers. 

~ 



Table 12. Frequency of Values Per Acre and Trnaa:f.'ers in Each of the sp: Five-Day Sample Periods in the 95 to 
105 Percent Range of the Yearly Markets·· 

Item 

Values Per Acre 
Tra.n.si'ers 

Values Per Acr.o 
Transfers 

3 
3 

21 
21 

3 
6 

21 
43 

2 
l 

Frequency 

7 
3 ~· Percentage Distribution 

14 
7 

50 
21 

1 
4 

7 
29 

3 
3 

21 
21 

19 
20 

23 
24 

~~~~ ..... ~~~~~~----~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~-~--==$·--~~~~~~.~~~~~~~~~~~~~~· 
* Su.mmarized from Appendix Tables 1 to 14 inclusi<ve. 

** There are 14 yearly snm.ples for each of the sh:: five-day saraplo periods, ma.king a total of 84 yearly 
:five-day samples. To compute tho percentage distribution of an indiviclual five-day period the absolute should 
be divided by 14. 'fo eo.mi,ute the percentage distribution for the total the absolute should bo divided by 84. 
For exa11ple, in the first f':i.ve-day sa.m.:plo period di Vide 3 by 14 to obtain a distribution of 21 · percent for 
values per acre ancl 21 percent for 't,ransf.e:rs. 

g 



Table 13. ll'requoncy of Value,s Per Acre a.nd Transfers in Each o:r the six !I'i vo-Day S.:;ir:cple PQriods in the 90 to 
110 Percent Range ot' the YearJ.y Jf11arkets'·' 

-------~.-~---~-----------
,.,...,._.,.,.,,., __ C~-~------. ..,.,_.,.-._~_r:;,,;,,_,,--·--...~-=-~ -------··-· H,,.._,,,__,,.,._.....,,,,,........_.,. ___ ~--""-'~-==--~------=--------

lr'i ve-Day Sr.unple :Periods : . : 
ItE;m : Fir._s_t ____ : __ F_.s_e_o_o_n_. -d---:-· --T-hirtf--~--: - Fourth : ]'if:'th : Sixth ·: Total 

__ = ; FiY.~--J.. Ii1 iV,;L ___ L__}?'iv~--~~-: Fi~--=·~-!'i1?2__ ~ : • Fiv~---~ 

Values Per Acrci 
Tr2insf'ers 

Values Per Acre 
Transfers 

6 
6 

4;5 
4f5 

4: 
9 

29 
64 

/"\ 
0 

7 

Freq,,u.er..0:;;r 

9 
8 

"'!':) . ' . . ,_. .~ ~- ~ t-;~:.:-:: 
l e:rccmtage L.istr1but.1on 

5'7 
50 

64 
57 

,.., 
Gr 

4 

57 
29 

6 
7 

4:z, 
50 

41 
41 

,1,9 

49 

----------------~------· - . .n=c·~--· --------·----·--·-··------....-~ ~,,. 
* Surnm.arized. from Appen.d:i.x Tablos 1 to 14 incllw:!.vc. 

~-~"* 
"'' ,. Ther0 are 14 ~rearly emt1:ples for caeb of the six fi.ve-day sample periods, rnEJki:ng a total of EVi, yc;;n•l:i,r 

fiv1'J-'1ay samples. To compute tho percentage distribu.tion of an individual fivo-da;i,~ ;period th.0 absolute should 
be divided by 14. To cm"l.pute the percentage distr:i.but ion i'or the total the absolute should be divided by 84. 
For example, in the first ftve-day serrplo perioO c1ivide 6 by 14 to obtain 1:1. distribution of 43 percent for 
valuos per acre and. 43 pnrcent for transfers. 

01 
I-' 
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should be recalled that the quarterly analysis revealed that no more than 36 

pel'cent of the samples of any five-day sample period had values per ae:re in the 

90 to 110 percent range of tile quarterly value figures, and that only 38 percent 

had transfers in the widest range used. Furthermore, it should be re.membered 

that the yearly SUl'l'lmarias showed that no .more than 64 percent of the samples 

of any five-day sam;ple period had values per acre or transfers in tho 90 to 

110 percent range ot the yearly figures. Representation in the other two ran.gas, 

99 to 101 per-cent and 95 to 105 percent, was below that in the 90 to 110 percent 

range of boi.h the quarterly and yearly figures,,. 
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CliAJ?TER VI 

LAND MARIUl."T FOR Si'.1.NfPLE PERIODS GRFATJ'.'"..fil THAl{ FIV!>J DAYS 

The investigation discussed in this chapter resulted trom the findings of 

t.he inquiry on the five-day sample periods described in the :preeedi:ng chapter. 

It should be recalled tr10t the results of a five-day sample period were :round 

to be questionable indicators of the selling price and number of sales of farm 

real estate because of the la.ck of representative cases. Purthermore 1 there 

was no appreciable bias in any one five-day sample period. Therei'ore 1 the pur­

pose of this chapter is to examine tho adequscy of sample periods greater than 

five days as indicators of farm land sales and prices on quar'terly, semi-annual 

and yearly bases. 

Since it was tou.nd that there vJas no appreciable bias in any five".'"day sample 

period, they eould have been examined in any combinations desired. However, to 

si~plif'y the or€¥lnization of this e:xperi,ment, the five-day sam1,1e periods were 

oombinad aecumula:tively. that is, the first five days, the first -cen days, the 

first fifteen days. the first t,0wnty days, the first twenty-five days t and the 

month. 

(lua:rterly 

The first ste:p in the quarterly analysis of the sample periods greater than 

five days was to compute the values ]:Jez- acre and sum. the transfers tor th.e 56 

samples or @a.oh of the sernple periods. These ealoulations are stunmarized in 

Appendix Tables 15 to 28 inclusive" Next. the frequency VHlS deter.mined for the 

values per acre a:nd t,1'0.nsf'ers of each sample of' the sample periods in the 99 to 

101 percent ra:nge, the 95 to 105 pe:ro ent range, a.nd the 90 to 110 percent :range 

of the quarterly markats. 

By using the 99 to 101 :percent range it 1nas round tha·i, the longest sample 

period 1 which includes the first twenty-five days of' each month in a quarter., 



54 

had only 21 poreent oi' both its vallH'J per aero f'igures and. tranafr::r figures in 

the l porc0.nt above anc1 below rang0 ( 2 percent rango} of the quarterly markets 

{'fable 14). The reprosenta'tion for the other sample periods gr0attJr than five 

da;ys was bel011,1 that found for the first tiJenty-fi vo-day samplo period. For 

example, in tb.0 first tvJenty-day sa1;1ple period only 14 percent of the sa.'llplos 

had values per acre, and only ? percent had transfers in tho range. .Also, only 

7 percent of the sa.mples of tho f'irst fifteen-day samJ)le period had transfers 

in the 99 to 101 percent :range, and only 16 po:rcent had values included.. A mero 

4 percent of the nam.::ples of the first ton-day pe1•iod had valum3 in the range, and 

only 5 percent had t1·ansfr:)rt:J in the 99 to 101 percent range of th,J true quarterly 

figures (Table 14}~ 

On the basis o:J.? tbe:i f'roquencies of values per acre and t:ransfor£J for ouch 

sample 01' the sample periods in the 95 to 105 :P<'Jrcont rungo of the quarterly 

markets, data based on sanple periods greater than i'i ve day<J are also q_uc,..ition-

able indicators of quarte1~1y land mz,rket activity .. 

The;; first twenty-fi VEJ-day sample period t the longest sample:) period imr,osti­

gatod, had only 65 percnnt of i t:2 valuo per acre figures anc1 61 pe:rcEJ:nt of its 

mw;_ber of tra.x1sfsr figures in th.e 95 to 105 percent range of ·!;he actual qur,rtG1~1y 

figures (Table 15). 

Other g:r•,,mt,(::t' than f'ive-day sanple periods, inclu.c1ing the first trsanty-d::iy, 

the first fifteen-day, an.cl t,he f'irst ten-d.ay sample period::-,, 1rwre cha:ract;eri?;ed 

by a decreasing percent of cases falling in tho 95 to 105 pe:t'ccnt ranga in 

~ccordance w:i. th tnc d,ecline in the nu.in.her of doyo in the se.mplis: period (Table 15). 

IJ'or example, t,he first t,~enty-day smnplo period had only 57 percent of its v11lue 

per acre figures in the 95 to 105 percent ranr;e. T-r5nsfers for the same pariod 

Vslere still lower n ith only 32 percent of the cnsr.:is included in the 5 J1Ei:r:•con·t 

abo'11'0 a:nd belotJ ronge ( 10 pe:ro8nt range) of tlrn true quarterl:l figures. 



Table 14. Frequenc? of Values Per Acre and Transfers in Each of the Sam.pl~ 
Periods in the 99 to 101 Percent Range of the Quarterly Markets 

Sa.m;ele Periods .. . 
First :E'irst First :. Fir.st . First : . 
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Item . Five- .. Ten- . Fifteen- Twenty- Twenty• :?ronth .. . . . Dai Dax •. . Daz : De! : Five-~l . . 
Frequency 

Values Per Acre 2. 2 9 8 12 56 
Transfers 0 3 4 4 12 56 

Percentago Distribution *~:~ 

Values Per licre 4 4 16 14 21 100 
Transfers 0 5 "I 7 21 100 

* Summarized from Appendix Tables 15 to 28 inolusive~ 

** There are 56 quarterly samples i:n each of the various sample pariod.s. 
To compute the percentage distribution for any one of the various sample periods 
the frequency sh<mld be divided by 56. For example, in the first five-day 
sample period divide 2 by 56, and O by 56, to obtain a distribution of 4 pereent 
for values per aor-e, a.nd O percent f'or transfers. 



Table 15. Frequency of Ynlues Per Acre and Transf<:i:es in Each of the Sample 
Pe+riods in the 95 to 105 Percent, Range of tho tiuarterly Markets* 

Sam;elo Periods 
JJ'irE:t : l:~irst . First : Pirst . First :. . . . 

56 

: l!'i ve- Ten- Fifteen- . Twenty- . Ti1enty- :.rt.ianth . . Item 
--~~~~~~~~-D_a.~y-----·~-1-~-~~~...,,..~~~~-----~~~~~~"""""'~~~ . Day . J)a:y_ FiVE-'-Dal . . . - . -

Fr·equency 

Values Per Acre 6 5 21 32 55 56 
Tr.::rnsf'ers 4 13 15 113 34 56 

Pere en ta.gs Distribution *;J:: 

Values Per Acre 11 9 38 57 63 100 
Transfers 7 23 27 32 61 100 

* Summarized from Appendix Tables 15 to 28 inclusive. 

** There a1·e 56 quarterly samples in each of the various sample periods. 
To compute the percentage distribution for any one of the various .sample per­
iods the frequency should be divided by 56. For exara:ple, in the first five­
day sample period divide 6 b;<l 56, and 4 by 56, to obtain a distribution of 11 
percent for values per acre, and 7 percent for transfers. 
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'l'he tirst fifteen-day sample period represented a time :period which in­

cludes a:ppro:ximately half' of the total number of farm sales studied; however, 

the frequency of' values per ac:re and transfers in the 95 to 105 percent range 

ahm·Jed that o:nl.y slightly over o:ne-third or 38 percent o:e the values ·were in­

cluded, and that only 27 percent ot' tho transfers fell in the range. 

1'01, the first ten-day sample period only 9 perc@.t of the values per a.ere> 

and 23 percent of the transf'orst \'Jere in the 95 to 105 percex:i.t range of the 

actual q_u.art,erly figures~. 

AsJ in ·the other frequency ranger; the i'irst tv,enty-tive..-day sample period 

had the high.est number of values per acre and transfers in the 90 to 110 per­

cent range of the quarterly figures (Table 16). Eighty-eight :percent of the 

samples had values per acre in th0 range 10 percent above and beloti-J the quarterly 

:tigures {20 percent rw..go), and 8°1 porcont had transfe-rs that q_ualif'ied,. 

Th,3 only other sample period that had any apparent reliability in this 

VJide range ii'}as the first tv;c,m.ty-day sample period. Seventy-five percent ot the 

value a per acr£1 Hnd 64 percent 01' tho transf',0rs rwre included. 

For the two remat:ning sample periods greater than five days, tho first 

fiftoon-day and the :first ten-day, only 54 percent and 45 parcent respectively 

hfild values in the range, and only 39 percent a.n.d. 34 percent respectively had 

transfars in the 90 to 110 percei:nt :r-ange of the quarterly rnarket:::; {Table lG). 

Se.mi-annual 

1\fter com:puti:ng the values per acre and totaling the transfers :for each 

sample of th.a sample periods on a semi-annual basis ( sum.marized. in Appendix 

Tables 29 to 42}, the nw~t s.tep vms to determine the fl'equen~t of the values 

a1:1d transfers in tho 99 to 101 percent, 95 to 105 percent, and 90 to 110 pel;'cont 

ranges of the semi-annual markot i'icuros. 

T"n:e first t,;;enty .... f'ive-day sampl<"i period <G'Jas found to exceed the other 



Table 16. Frequency of Values Per .ii.ere and Transfers in Fa.oh of the Samplf 
Periods in the 90 to 110 Percent Range of the Q,ua.rterly Markets· 

~nm.:Qle ·Periods. 
s •==• . . . 

First First 
First ___ 

First First 
Item Five- ! Ten- Fifteen- Twenty- Twenty- :Month . Da:y Day . D.!l. Dai __ . Fi ve:-Day_ : . . . 

Frequency 

Values l?er Acre 10 24 30 42 49 56 
Transfers 11 19 22 36 47 66 

Percentage 
'"'il~;t 

Distribution'' · 

Values Per Acre 18 43 54 '75 89 100 
Transfers 20 34 39 64 84 100 

* Summ.arized from Appendix 'fables 15 to 28 inclusive. 

** There are 56 quarterly samples in each of the various sample periods. 
To compute the percentage distribution for any o.ne of the various sample per­
iods the :frequency should b0 divided by 56., For exat1ple, in tho first five­
day sample period divide 10 by 56, and 11 by 56, to obtain a distribution of 
18 percsnt for values per a.ere, and 20 percent for tr-ansfers .. 



greater tha:n five-day sample periocls in Oiff.1rall represeri:t~ntiven,13s in the 99 

to 101 percent range (Tabla 17). Hov~evo:r, only 18 percent of the samplos hod 

values per ac:i:.~e anc1 29 percent hat'l transfers in th() range 1 percent above uno. 
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belcn:J { 2 percent range) tl:1€,;i semi-ann.ual figures. In the first ttrnnty-day sample 

period onl;v 18 percent of t1io sa.ni:plelD had both values por aCI'E'J a.nd transfers in 

the range. For values per acre both the fi:r;.:rt. ten-day and t.ht01 first fifteen-day 

sample :periods hac1 14 percent of' 'th,Jir samples in the range, '},lheraatJ for transfers 

only 'l percent ana. 4 percent of the sarri.plos respeeti velr wo~ce in the 99 to 101 

percent range (Tabl£i 17). 

In the 95 to 105 percent range of tJ10J truE) semi-rumual market figures the 

first tvienty~f'ive-day sar.'!ple period ;;;as again higher in reprosm1t,ing farm real 

estate activity than any of thcJ otber sa.'11:ple periods. Hovrnvor, only 75 percent 

of the samples o:r the longest sample period had valuos in the rar1ge, and 61 

percent had qualifying t:ransfars (Table 18). 

11:he first t,;,enty-day saw.pl@ period and the i'irst f'ifteen-d.ay sample pertod 

viere about equal in thrJir repr,ssin1tativenoss$ Ts.ble 18 reveals th8t i'or val;,es 

per acre 54 percent o:e the cases of' the fi:l:,st tv1enty-day sumple period v~er6l in 

the 95 to 105 percent :ran,ge, and that 36 perccmt had. transfers in the ran(,;E'). 

ldso, for the firert fifteen-day r3a.mple :poriotl only 57 percent of' the 1;Jrunplcs 

had values and 29 percent had transfers in t;he 95 to 105 percen:'t. range~ 

Lea:s1t l'f)lfahle was tlle first ten-day sample poriocl; 32 percent of its 

sar:1ples had values that qualified and 36 percent had t1°ansfers in the 95 to 105 

percent range of tho a.etual semi-annual. market figures (Table 18). 

Allowing the extreme range, 90 to 110 porc~nt of the sem.:i.-arm.unl markets, 

tho first tv~enty-five-cla.y sample period again lnd in re!)rosentati vv.nH'iss {Table 

19). .Ninety-three percent of its sarnph,s had valuc;;s in tho :ranc;e .and 96 p0rc0:nt 
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'fable 17. Frequency of Values Per Acre and Transfers in .ta.ch of the Sample .,. 
Periods in the 99 to 101 Percent Range of the Semi-Annual rs.arket::i"' 

= .:::..:..uru;z • #:-:.t™t~-:;;::a..;:::.rn " =rns;.;;.::;_J;.A#_.. :; #§= 

Sam12le Periods 
First • First • First First li'irst • . 

Item . Five- •· Ten- . Fifteen- Twenty- Twenty- :Month . . . . Daz Day __;___!?fil1_ pay_,~ Jfive:-Da:y: . 
Frequ.eney 

Values Per Acre O 4 4 5 5 26 
Transfers 0 2 1 5 8 28 

Percentage 
•1"3.\"' 

Distribution···' 

Values Per Acre O 14 14 18 18 100 
Transf e:rs O 7 4 lS 29 100 

* Summarized from Appendix Tables 29 to 42 inclusive. 

*)~ 
· There are 28 se.mi-annual samples in each of tho various sample periods. 

To compute the percentage distribution :f'or any of the various sa11ple porioda the 
frequency should be divided by 28. For emmple, in the first ten-day period 
divide 4 by 28, and 2 by 28, to obtain a distribution of 14 percent for values 
per acre, and 7 percent fo:r. transfers. 



Table 18. .l!'l"eq_u,:ncy of Values Par .Acre and Transfers in Each of the Sampls. 
l;)eriods in the 95 to 105 Percent Range of' the Sam.i-A:nnual i::larkets'·' 
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-~-------~~------~-..~-.~ ~--=> ,..,..,,_~ 

---- - _§ample P~·s __ ____l. 

Item 

Values Per Acre: 
Transfers 

Values Per Acre 
Transfers 

First I?irst. l>"irst First ! Ii'irst 
Five- Ten- li'ii'teen- : T',1enty- : T-mrerrty- :::on.th 
Day DHy Day ~--_;__.]Jve-:Q~ .. : _._ 

3 
5 

11 
lB 

9 
10 

1\'requency 

16 
8 

15 
10 

*~.: P0rc0ntagG Distribution· 

32 
36 

57 
29 

54 
36 

21 
17 

75 
61 

28 
28 

100 
100 

* Summarized fran Appendix Tablas 29 to 42 inclusive. 

** There are 28 semi-annual srmples in each of the vn:tious sampl·ci periods. 
To compute th.e percmi.tar:e dir:itribution for any one of the various saml_1le per­
iods '.;h,-, f1".::H1uoncy should bo d:ividt'3d by 28. ]"or cn;:m,1ple, in the first five­
day sample period divid.e 3 by 28, and 5 by 28, to obtain a diotributio11 of 11 
percont f'or values per acre, and 18 pore,mt for transfers. 
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Table 19. lrrEJquoncy of VaJ.u0n Per Acre: and 'lransfo;;:•s in Es,.clJ. of the Sarnpl,J * 
Periods in the 90 to 110 Po:rce:nt Range o:r t!rn Scmi-Am:aual :J:arkets 

::':"-·~-·-·--~~;::;,.~~:::::::::::::::::::::::::::=::::= ;;::::;;::;::::::;:;;:::::::=::::,:;::::::::::=;:::::=:::::::::::::::::;;;;;:;;::;:;:;:.:.::::::::::::;;;::::::::::::=:::;:;_,;,;;:;,._~--,;;.;,;,...~= 

___________ P_"'a_1_:i.,,.2;_l_f_'.' _1'_.'o~--"·----
:E'irst Pir ot ]'irst First ·Fir~ 

Item Five• rfon- 2iftcen- T'm:mty- T1,·H:1hty- ::Jonth 
Day Day Day Day :n ve-Day 

--------------------------·---~ 

Valu0s Per Acre 
Transfers 

Values Per Acre 
Transfers 

6 
11 

21 
39 

15 
15 

Frequency 

20 
16 

23 
20 

** Poi•centage Distribution 

57 
54 

71 
57 

82 
71 

* Summai~tzed frow. Appendix Tables 29 to 42 inclusi v0. 

26 
27 

93 
96 

28 
28 

100 
100 

** There are 28 soni-a.mmal r3m::1ples in ouch o'l? t:1s various aampla periods .. 
To compute tho percentnge dis<;;ribution f'or any onia of tlle various oaraplo :.pcr­
i ods the frBquency should be divided by 28. Eor o:x.amplc, in tho first :fi vc­
d.ay sample ;period divide 6 by 28. and 11 by 20, to obtain a distribution of 21 
percent for values por acre, and 39 percent for transfers. 



marketa, does not introduce too 1uuch variation into the tindinGS, farm sales 

o:t' a twenty-five-day sample period appear to be quite reliable as indicttttlrs 
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of f'arm real estate activity. It should be remembered; howavert th.at a twenty.;. 

five-day sample :period includes approximately five-sixths oi' all farm sales; 

therefore, the money and time used to collect the data would only be slightly 

lower than that expended for a full eoverage •. 

In only one other sample period, the first twenty-day, did the results 

show any apparent reliability in tho 90 to 110 percent range of the aetual semi ... 

annual figures, Eighty-two pereent of the samples in this sample period had 

values: per acre in. the :range, and 'll :percent of the oases had transfers included 

in the range (Table 19) • 

For the ot:11er sample periods greater than five days the sample fi:n.d.inss 

in the range 10 percent above and below the true semi ·<'itmUal tigurea (20 percent 

range} a.re questionable. Seven;t.y-.one percent of the samples of the i'irst 

fifteen-day sample period had values per acre in the range, but only 5'1 percent 

bed transfers (Table 19). 

Less reliable were the sample results o:f the first tan-day samp.le period; 

5'1 percent of its samples had values in the range, and for trani;Jfers 5t percent 

were ineluded in the 90 'to 110 percent range of the aetual semi-a.nnual figures 

('fable 19) .. 

Yearly 

As the proeedure has been throughout, the first step in the yearly analysis 

was to compute the values per acre and transfe:rs for each smnple o-f the sample 

periods on a yoarly basis. 'fhese computations may be found in Appendix Table 

29 to 42 inclusive. DeterminiJli the :frequency of these findings in the 99 to 

101 percent, the 95 to 105 pcroent, and the 90 to 110 percent ranges was the 

next step. 
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An examination of Table 20, the fregµency of valuea per acre and transfers 

for each sample of the sample periods in Ji;he 99 to 101 percent range of the 

yearly markets, reveals that although the first twenty-five-day sample period 

was again leading in the number of representative samples, only 21 percent had 

values in the range and 43 pc.rcent had t:ransfars in the narrovJ 99 to 101 per­

cent range. 

Only 14 perc.ent of the samples in both the first fifteen-day and the first 

twanty~day sample periods had valuos per acre in tho 99 to 101 paroent range, 

and for the 1'orr,1er period only 7 percent of. the oases had transfers, whereas 

36 :percent or the cases of the firBt tvrnnty-e.ay sample period ware in the range .. 

The data also ahow tl1at the first ton-day sample period is definitely unreliable; 

none of the samples had values in the range, and only 14 percent had transf~rs 

included ('?able 20). 

The frequency of values per a ere and transfers in tht} second range, 95 to 

105 percent ot the yesrly markets, reveals t.hnt for the first twenty-five-day 

sample period only 71 percent o:t the samples 1'..ad values, and 79 percent had 

transfers in the 10 peroent range, 5 percent above and below the yearly f'igur0s 

(Table 21). 

1l.~e adequacy of ·the other sample ItZll'iods as land nt1rket indicators deoraased 

in accords.nee with the reduetion of days in the seJnplo period.., For values por 

a.ore only 64 percent of the cases of th. e first t\1-enty-day sample period were 

in the range, mnd only 71 percent of the samples of the first fifteen-day sample 

period had values in the 95 to 105 percent range (Table 21).. Seventy-one percent 

of the cases in the f'irst twenty-day s~.mple period had transfers in the range, 

but only 43 percent of the samples o1' the first fifteen-day sample period had 

transfers that fell in the rangee 

F...xtre.mely low was the firs·c, ten-day sample period t'Jhieh had a 21 porcant 



Table 20. F:requen.oy of Values Per Acre and Trans! ers in Each of the Saril.ple 
Periods in the 99 to 101 Peree11t Range of the Yearly li1arkets* 

. . Sample Periods 
l?irst : . • 
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Item 
: First 
: Five­

Day 

First 
Ten­

·: Da.y 
Fifteen­
Day 

First 
Twenty­

: Daz 

First 
'1\'i an ty- month 

Values Per Acre 
Transfers 

Values Per A.ere 
Transfers 

1 
1 

7 
7 

0 
2 

Frequency 

2 
1 

2 
5 

** l?0raento.ge Distribution 

0 
14 

14 ., 14 
56 

* Sun1ll'larized i'rom Appendix Tables 29 to 42 inclusive. 

: Five-·Day 

3 
6 

21 
43 

14 
14 

100 
100 

** There are 14 yearly samples in each of t;he various sample periods. To 
eomputo the percemtage distribution for any of the various sampl<:, periods the 
frequency should. be divided 'by 14. For exar,1ple, in tho first five-day sample 
period divide l 'by 14 to obtain a distribution of ? percent for values per aci~o, 
and ? percent for transfers. 
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Table 21. Frequency of Values Per Aero and Transfers in Each of the Sample 
2~ 

Periods in the 95 to 105 Percent Range of tho Yearly Uarkets · 

:-----·---Sample. Period.a 
: lrirst '.First : :B'irst : First First .. . 

Item : Five- Ten- : Fifteen- : Twenty- 'I<v10nty .. :1.ionth 

~~~~~~~~---: ___ D~ahl---~~~~D_a&y_.. ---1.....Q~--~-~-=~......,~~~~~~~_,.,~~~~ Day .. Five ... Day . . •· 

Ji!'requency 

Values Per Acre 3 3 10 9 10 14 
Transfers 3 5 6 10 ll 14 

Percentage •i:* Distribution 

Values Per Ac~e 21 21 71 64 71 100 
Transfers 21 36 43 71 79 100 

* SW'nt1arized from Appendix Tables 29 to 42 inclusive. 

"Th . m ere 8l"e 14 yearly sa.m;;iles in each of the various sample periods. .i:o 
co1:1pute the porcentage cli. sl~ribu'.;ion for an.y of the variou3 oample p(;)riods the 
frequoncy shou.lcl b0 uivided by 14. For 01:ar.tple, in tho first i'ive-day sample 
period divide 3 by 14 to obtain a distrfouti on of 21 percont for ve.lues per acre. 
and 21 JH.';lrcent tor transfers. 



67 

repr(1sentation for valuos, and a 36 percent repracontstion for trarJ.sf'ers (Table 

21)., 

Goi11g on to tb.B vJider rai1.e0 1 90 to 110 porccnt oi' the yearly markot figures, 

it was found that. th,;; first f'if.'teen.-day and the first tvrnnty-five-da~,r sample 

periods had identic!-11 represontatiorm. For each of theso two snrriplEii periods, 

86 percent of the cases had valuos in the extreme 90 to 110 percent range, and 

93 Jmroent hr:1cl transfers that qualifiod (Table 22). In the first tvaanty-day 

sample period the p0rcentagos were the !'f)vers3; 9~ perco:r::rt of' t}1e Cf:!scs hed 

values per acre in th(, rani::t,c, and 86 percent had transfori:i included .. 

Assuming that values per acre and. t:ransf13rs are equal as :i.ndict1tors of 

land rnP:1:t'kc-t activity, ·tho three sample pl9r'iods discussed abovo are equally 

reliable. It should 1:10 romemborod, hovJeV(-tr, th1:;t t.bis high percentage of ro1):r0-

sentati vo S8lll})les of tt10 three s3rrpl0 p8riods ,1Jas i:n e, remge 10 percent above 

and below (20 percent) tho yenrl;y .mrket figures • 

. Ag .. ain the data 01:' th:2: first ten-day m:U?JI)l@ period w1:1r,,,1 ·!,he lcc;,ast reliable. 

S.evonty-one percent of the coses had values in the rm1e.1;e, and Ol'.lly 64 percent 

had transfers in the 90 to 110 percont range of fur; yoorly mn:rke'ts {Tabl8 22). 
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Table 22. Yl'(l[lUOncy of Values Per Acre and Transf'ers in Each of the 81".l.i.]1ple 
Periods in the 90 to 110 Porcm1t rr.ang0 of the Yoarly lia:rkets''" 

--~-~-r.,,, .. ,~-,,..,...,......,__,.,,,,7+. .. ___ .,...,._ _ ___.____,_ .... ._....,.,.,,.,.,,__ .. ,. • k~ - - -u 

. . ·. : __ =,~·-·--~-~~~ .. ;Snu;pJ-o Fe:l'.'ioc~-=----------- • 
: First : First First First 

Itetl : Fiv0.. : Tor.1- : :u~iftoen- fJ}L·ienty-

Vsluea Per Ac1'e 
T1•ansf<:::rs 

6 
6 

43 
43 

10 
9 

JJ':rcquency 

12 
13 

13 
12 

)j:;;:.:: 

Percentage Distribution 

?l 
64. 

86 
93 

93 
86 

First 
Tr:Jent;y... :1'lonth 

12 
13 

8-.5 
93 

14 
14 

100 
100 

,;,* 
Thora £J.rc 14 yoc.1•ly s0.nplcs in 0ac21 of the verious sample :periods. 'l'o 

coff1put0 the pe:rc2nto.£:;<'> distri;;:iutie>n for any of tlle various s:::implo periods the 
:fro;uo:neJ should bo di vid.Gd hy 14. Fo:i.• oxa,r:plo, in the first five-day sanpl,g 
peJ."iod divide 6 by 14 to obtain a distribution of 43 :poreont :for values per 
acre, ar:d 43 percent for ".;:ransfcrs. 
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Tho hypothesis that data from a samplo pericH.1 oi~ loss th,::u:1 a month aro as 

l" 1.:lliable as c1ata. for an entire uontll to describe farm real estntG activity tms 

tested bJ determining th<D frequoncy of smn:ple values per acre ancl transfers in 

three ranges of' the true quortfJl'ly., s011i-annual, and yearly 1:1.~rlret figures. 

The f'irst ra.ne:,c, 99 to 101 porcent, of 1,rue mal'ket figu.rc:s v-JaB usE,d to 

oetor.mina the numbor of' sample figuros that. appro:,dmatod actuel market figureu. 

A s0co:nd range of 95 to 105 perom1t of truo Linrket figures %as used o:n the 

prosum:ption th~t sample f'iguI'{lS this :near to actual markot ftgures v.ould bo 

reliobl,3 enough for uaag.e in describing farm 1•oal estato activity. 

A ranr.;c of 90 to 110 percent of th1c1 t.ruo ri<rrkots WDS a third range usou 

primarily to con:pleti) tho description of the nample period findings. A runge 

o.f 10 porcent above or belmJ t1~1w rn.t,rkot figures allovw for a :t's:nr:;e in value 

1nhich is 20 poroent of tho smnnle figu:r,:J. This 20 :9erce11t :rr:rn.g~; is gr,1etcr, 

relati voly speaking. than tlrn largest annual percentt:tge e.hn:nge in Okfahcmm farm 

land vnluos since 1912. 

Ii' the f.ive ... day sample periods, a:nd sample periods greater tl1sn five tlays, 

are not clm:eacte1~1zed by enou.gh smnplt~s with value :per acr0 a:nd transfer fignrem 

in this broad 90 to 110 percent rrmgfa of the t:ruG i':lai:~kots, the somo saR-1.)10 

perio<':s would Ct')rta.inly bE: lacking in representative eases in the S5 to 105 

percent range ot the true rnarkot figures. 

It ~ias presuJ:ltc:ld t:hat at least 70 percent of the sample figures of any 

sample pDriod should fall in the 95 to 105 percent ranr:-';0 of the true rm1:t•ket.n 

to be reliable indicators or: qua1•tc:rlr, seni-amnial, and yearly :ta1•m. real 

estate devclopnonts~ 

Only thf, first t1·ienty-fivo-dt1y Sillrll)lc period, th<i: longest sm:1.ple period 
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used, hau over 70 percent, o:r its samples -rJith values p0:t' acre and nu.n1ber of 

transfers in the 9'5 to 105 percent ra:uga of th0 true yearly .narket figures .. 

Hr.mever, only 71 percent of the sanplcs had values IJO!' acre and 79 :percent had 

transfers in the range (Te.blo 21). 

None o:f the sa...ru.ple :pe:riods had 70 percont or more of ·t:ct"3lir samples vii th 

bo~h values per acre and transfers in the 95 to 105 percent range of either 

the true quarterly or senti.-annual mrkot figures. 

Therefore, if a yGar by year study of :.':'arm real estate developmmts is all 

that io required, the farm Mles which occur during the :first twenty-five days 

of each month. would be reliable appro:rk.s:tely thrca-fonrths or ?5 percent of ·!;ho 

ti.me. However, tl-w reduction in .monoy anr1 energy oxpended would. be negligible .• 

ApJ>.ro:rlmately five-sixths of ell fart!!. sales of a month will be made in the first 

twenty-fi,,.re dffys o:t the mon·t,h, and. to collect this quantity of data iiWuld involve 

a.lr.i.ost as much time and effort as would a full coverage. 

Based on these findings the hypoth:.:isis th.at data from a sample period of 

less than a mont,h s.re es reliable as data for an entire month to describe farm 

real estate activity must be rejecte<1. 

I:t' it had been f'ound, for exn.m.ple, that 75 p~~rcent or yhe samples of tha 

tirst fift0en ... day sample period were in tho 95 to 105 percent range of· the true 

quarte:rly market figu.res, that 85 :percent t~ere in the range of the semi-annual 

market figures, and 95 peroent were in tho range of the yecn·ly 1i1arket i'igu.ros. 

the hypothesis would not be rejoeted. Such findings woulct have been in line 

with what was expected when this in.vestigation was origi1mted. 

If sample findings within a 90 to 110 percent :i:•nnge~ 10 poreent abovo or 

beloYJ actual _market figuros, aro judged to ho reliable rmough for usage, tarn 

sales occurring during the first tHenty ... five days oi' each month would. be a.de­

quate as barometers of quarterly farm lancl market ac·tivity. :Gighty-eight percent 
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of the samples had values in the range and 84 percent had q_ualif'ying transfers 

("Tcable 16). 

Also, farm sales made during the first twenty days of' eaeh month would be 

fairly reliable as indioatol's of semi-annual. developments with 82 pereen.t of 

the samples having value per acre figures and 71 percent. having transfer figures 

in t-he broad 90 to llO percent range (Table 19).. Certainly the farm sales of 

the f'irst twenty ... five days of each .month would be reliable; 95 percent ha4 values 

per acre in the 90 to 110 percent range and 96 percent had en0ugh transfers 

to qualify (Table 19). 

For a yearly analysis of farm real estate activity the farm sales .gia.ae 

during the first fift.een days of each month vJould be as reliable as a larger 

sample if the 90 to 110 percent range was deemed usable.. Eighty-six percent of 

the samples had values per acre in the wide 90 to 110 percent range and 93 

percent had enough transfers to t"all in tho range (Table 22). The first twenty­

tive-da.y .sample period had the aame pereeri.tage representation as the first 

fifteen-day sample period, and 'for the first twe-nty-day ooniple period the per­

centages were the reverse, 93 peroent. of the sa.mples having val.us per acre 

figures and 86 percent having transfer figures .in the broad 90 to 110 percent 

range {Table 22)., 

fha findings of this study should only serve as o:ne segment of a broad 

inquiry concerning the characteristics of the land narket.. Other progressional 

seg."llents as a result of this initial study are listed in the Reeomm&ndations of' 

Chapter VIII .. 
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CHAPTER VIII 

Dnring tho p:roct1as of rcwim~ing the literature, nnalyzing th.o data, and 

testing the hypothesis, questions 2ros,) concerninc; the validi't,y of some of the 

assUJnptiona mad.a and the degree of orror int:rod.uced by snmo of t!1e methods and 

techniques omployc:d • 

. Firfft., is it a val.id assumption tl,at :ffl!'f;1 sales in a salll:ple county ade­

quately inc1icate farm real ostat,(';l developrrr:ints in the aroo being reprc;;oentad? 

ln absolute torms t,ho:re c:.i.all r11ay be ~ large cliffer0nco in the selling price of 

farm land of two c1iff0rEmt counties in the some area, but :for all practical 

purposes smrplo county dnta I!l<".1.Y indicate I'E)lative changes -,;ory t'lell.. If this 

is the case it ,;oer;is l'Sf.iSOTI!1ble to assun0 that there should be as rtu:my Vt'lria­

tions in t:rnes of far.w ... <t and t:y-pos of' soils v,i th:Ln a samplo county as th0re are 

in the area it rnpresents.. However, the r0pr0,-Jentativeness of :::i2n1plc counties 

could vory viell ba subjectf,,d tn :fl1rther investigation. A suggested hypothesis 

is as follovJs: st.,,los in a. sample county are atlequu.t~'.l and reliable ncasurss 

of farm rea.l estate devnlopnonts in the n:rea the county represents. 

Second~ what is the dog:rse of' orro1' introducoa liy using tho f'ederEil l'Gvenue 

stamps as a guide to det;ermine t1,e aotw::1 conside:ratio:n 1'1hen it 11as been omitted 

from th0 deod roco:rc1? To ansvier tliir1 qu(-0stion deeds of '1;rar1sfor which inel't.,de 

both tho actual co:nsiden•ation, and tho :::t!'lmps inuie1J.ting i;h8 a.tt,cnmt of federal 

t&x levied upon the la:na could be: uGo,1 as the source of' data.. 1.l:ho actua.1 con-

stamps as a:n indica:tol' is; as :t'f3liabl(;; irn th,'3 l'l.Ctua.l consit}::::ra:'cion for studyi:ng 

farm real t~ state developiuents in o ei von type-of-ft}l"r;1ing area. 

'l'hird, v;h:cft effect doos the t :Lme diff0rer.ce bet,,een dat<3 oi salo and datcJ 
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of recording the instrument in the county records have upon value per acre and 

number of trensters in quarterly, semi-annual and yearly studies of the farm 

real estate .ma:rket? this problem could be investigated by computing the value 

per a ere of all sales and enumerating the transfers by first using one date tor 

separating the data, then using the other.. The two sets ot resu1ts could then 

be eompared and tested... .A hypothesi.S might be:: The effect of the time differ• 

ence between dat.e of sale and date of 1.'ecording is very negligible on value 

pol" acre and number of transfers whe:n computed on quarterly, semi-annual, tUld 

yearly bases .. 

Another suggestion for further study is to investigate the differences 

between the judgment of several individuals as to whether a farm transfer is 

a bona fide sale or a forced sale• if such information is not. on the deed record 

instrument.. This could easily be tested by two or three individuals going through 

the same deed records and enumerating those sales which they judge to be true 

sales .. 



?4 

BIBLIOGPcAPHY 

Adams, T. M. Prices .Q;t: ~ F<;U'lll E.~a. . .1. J~stato. V0rmont Agricultural Experi­
m.,cmt Station Bulletin No. 391. Burlington, 1935. 

Ande:i:·son. l:J., J. What Price for 'I'his Land? South Dakotrt .i'sgricult1JJ."al }i;xperi­
rn.ont Station Bulletin no. 3Gs.BrookineG, 1943. 

J3+3rgert Hobert L. "Land L1arket Activity in North Dakota 4th ~uarte:r.n Bimonthly 
~-~l~et!:n, Vol. G, No. 4. Nortl1 D,2kota Agricultural E:xperiment Statton. 
Far·go, I.iarch-April» 1944,. 

Bureau o.f Agricultural Economios. Current nevelonments in tbe '.F~~rm Real :ill.state 
liar~. United States Department of Agricultur~~iashi:ngton. D:-0:-, -April, 
1947. 

Bureau of Agricultural Econordc.s. 9lrrr.cp;t; D,evo~opments in the FHr.m R£& JJ;sta.te 
Barket. United Stotos Dapartnent of Agriculture. l!Jashington, D. c., April, 
1949. 

~'Farm Taxntion, FP:rm !!Iortgages, and Land Transtero. '' Fif'ty-F'i.rst, l111m.1aJ ~. 
Georgia J\grieultural :rnxperin::e:c.t f:tetion. E::q:w,rimc-,nt, 1936-1939. 

F'o:r:stsr, a. u. 
Kf';Q,tUCk-,l• 
Lexington, 

~ Prices ~ gmd Speculation in th£_ !)luoer:f!~~ ~2.&~ Ef 
Kentucky Acricultural Experiment L~tation Bullet.in Ho. 240. 
January, 1922 .. 

Gray, L. c. and Lloyd, o. G. J'arf.l Lund Values iu ImJa. United Statos De:partr-:.ent. 
of Agriculture TJulletin l'.fo:-"e74., Has:r:ingtc;'ii: D. c. i August 23, 1920. 

Hammill', c. H. The ~Fam.~ Estato Situation for 19737-1930. Llissouri 
Agricultural Exporirsi.rmt flt.a ti on Hes0erch Bulletin !io. l.54,. Co1w,1bia, 1931. 

IimuE!ar, O. H. and 0:'lllm•my, :!Z. P. The r.'.iissouri Farm R,3al Estate; Situation }J'or ~-rn. l11issouri AgricultnrulJi"Kperirnent~tion"R,rnearch-Bull.etiii ]~o. 
172. Columbia, August, 1932. 

Hinman, 1:. H. A His.tory of J?~:rrr ~ Prices in l;Ieven ~?AA Counties. 
Nebraska. Agricultuxnl Zxporinv::m.t Station Research Bull,)ti:n I:Io. 72. Lincoln, 
1954. 

HolmJ.:JS, George K. Chl:!_I/-f~!!§l in '.!Tarn Vaj._uos, l9QQ.-1905. 
of Agriculture, Bureau of Statistics Bulletin Ho. 
1906. 

Uniteu Sti:rtes Department 
4?5. tfashington, D. C., > 

Holmos, G10orgc K. Local Conditionf.l !:.§. Affectir':8, ~ Val:uos, 12.QQ-~,. United 
Gtates Department of .A.griculture, Bureau of Statistics Bulletin No. 44. 
VJashir1p.;ton, D. c .. , 1906. 

Rotuo, Harold. :Lm1d Valt::ea in Kansas. Kans~s Agricultural i;xperimont 
Station Circuiar • 156~-~Hanhatt:in, 1930 

J\1:nso.n., Y,;. C. and Rtwsel, B. A. 
South Clo:rolina Ae;riculturnl 
College, 1928. 

E!tudicG ,,f lfrirm Leru1 Priees and Ovmership. 
:E:z:po:riment Station Bulletin-Ho":-24?.. Glsmsou 



?5 

Johns.on.; A. R. Tl10 ~a1'r1 I1eal Es~ Sj~tua~ 194~-4? ~ United States De1)art­
.m.e11t or Agriculture Circular Ho. 780. Washington, D. c., t1arch, 1948. 

Johnson, E. a. Farm. Rool Est::i.te Valu0s in L'.innocota. :DUnnasota Agricultural 
Experiment Stationllulletin-No. 50? .. -Univorsity 1i1arm, St. Paul, J"uly~ 1934. 

Johnson, O. R. ·'The Agricultural and l'ilf?,rkc-:it Valuo of Missom:'i li'arm Lands. n 

~ r.:.-U:?1iJledgo, fl.e:port _2.t thCJ Director. Eissouri Agricultural llxparime:nt 
Station Bulletin Mo. 197. Columbia, Ik'lcernhor, 1922. 

l!ler::rrne, Randall T.. it]"arm Real Estateo II Current Farm Economics, Vol. 18, :No .. 6, 
Oltlahoi:",a Agrioul·tmral .!ixpcirin,ent Station. Stillnator, Docem.he:r, 1945. 

Klew.1-ne, Randall T. n11•arm Real Estat1:,." Current Farm Eoonor.ucs, VoL 19, c{o. 5. 
Oklahoma .Agrieul.tura.1 Experiment Station. Stillwater, October, 1946. 

Kle!!l.r;1e, Randall T. and. ll'ord, L. a. Oklahorw Farm Real Estate Activity, 
~2_i4_. Oklahoma Agricultural. Experiment ~st;·tio~llotfn No. B-291. 
,~ater, 1946. 

1941-
Still-

Klemme, Randall T .. , Pareb.er, Le A. , and li'ord, E. G. ~ ~ Estate Acti.!~.~ 
in fil~, .JJ45. 01'-~ahorr~'l Agricultural Experiment Station Bulletin. }Jo. 
B-301. Still:water, September, 1946. 

Love, H. M. and Scofield, I'J. H. Virginia li'u.r:il R6:c,l Estate Trends in Seven 
Vi:ritnia Agricultural Experiment Sti::!tio:n Bul­
July, 1946. 

Counties During_ .12;H-194fi. 
letin Mo. 400. Blacksburg, 

Luebke, B. E., Chambers> A. H., and Johnson, L~agnus B. Farr-1 REJal Estate :Situa­
tion .ill~ Areas of' Tennessee, 1941-~. 'I1onnossce Agricultural ~~xpori­
ment Stntion Ru:eal Research [:'ories 1:Jo. 185. Knoxville, July 30, 1945. 

Lundy, Gabriel. t'Farm Real Estate Values in f1outh Dakota and tho BJlJ:: Index of 
Estimated Value Per Acre of Farr:1 RGal Estate." Journal of Farm Economics, ----- . :x:crII (November, 1945), 980-984. 

Th1oore, H .. R. 
~~~atiE:,, 
i1!Iay-J·unc, 

1•Recemt Trena s in the Real r:;statc, Situation. tt Bim.onthly 
XX .• X, JJo. 234. Ohio Ag1•icultural Brperimont Station. l'.Jooster, 
1945 .. 

~.rroore • H. R. "Recent Trends 
.fullle~i!l, X?CU, Ho. 2!38. 
J"anuary-February, 1946. 

Moore, H. R. "Some Trf.rn.d s in 
Bulletin, XY..IX, r;i:o. 226. 
Yanuary:F~bruax·y i 194.4. 

in. tho I"nrm R6nl Il:sta'Ge Sltutiti on. ti ;B_imonthl.;L 
Ohio Agricultural Experimc.:nt Station. lfJoostor, 

tl1e Farir Real JI:state Situii:1tion." Bim.onth±I_ 
Ohio Agricultural :Experiment Sta ti 0!1.. ~;oost~,r, 

Mothera.l, Joe R., Soutl1ern, John ll., and !J1,ockett, Sa.m.uel L. ~.R!:i~ of 
Te:r.ns ]"arm ~Ill. Ranch La~. Texas Agricultural Experiment Station Bulletin 
688., College Station, April, 194'7. 

l11urray, l~iHiam G. Co,r,Eorate bfillll, :l?oreclosures, Bf!rtfSagc ]2fil ~ Land Values 
in. Iowa, ~. Iowa Agricultural :St::q:>s:iriment Station Tiesearch Bulletin No. 
266. Ames, December, 1939. 



'76 

I'!lu:rray, t'C-i11icua G. f'Lano Price Bise Sloris Dmm. H Iowa L'm'I.1 Science, Vol. 3. 
Iona Ar;:ricultural Gxpe:rimerrt :'Jtetion and Iorn:1 Agricultural :Txtension Service. 
Ames, January, 1949. 

Nybroten, A. N. The Rural Lanii ?:!~nrket in t:::.G I'forthe:rn Id~ Grain-Pea A:rea. 
Idaho Agricultural 1nxper~nt ~Jtati;;- Bulletin No. 261. ]!10SC011;;-T9ro:-

Regan, I1I. , J'ohnson, A. R., and Clarenboch, Fred A. The Farm Real }Tstate 
~!t1:,~tion, ~45. United States Department of ilgiliultureCircli'.GrNo. 
743. Washington, n. C., October, 1945. 

Salter, Loonard A., Jr. .A Critical Revim>J of Hesearcl}_ _.!R Land Economic~. 
l1inneapolis: The University of Minnesota P:ress, 1948. 

Staff', Department of Agricultural 1foonomics £md J:'.:{tr:msion Economists. "The 
Agric.mltural Situation." ~rent ~ Economics, Vol. 18, • 2. Ol!sl.a.houo 
Aerieultural Expe1"ir:rn11t Station. Stillwater, April, 1945. 

Staube;r, R. B. }'J1:.'t Farm Roal Ji;stato Situation, 1930-~. United States Depart .. 
mont of Jtgrioulture Circular No. 209. Washington, D. C., December, 1931. 

Stevmrt, C. 
No. 90. 
Urbana, 

L.. ''Illinois Land Values in 1940 and Sin co." Illinois F'ar.m 2rconomics, 
Dope.rtmont of Agricultural :mcono.r:1ics, Unilrnrsi ty of"uii.riois7' ~ 

December> 1942. 

Sto.nc::ioi pher, !1. V. , mason, Howard 1 and Dunn, Dora. ~ J..and lilat}rot },.ct i ~,1 ty 
in Northern !:Tevada. Nevada .Agricultural Experiment Station Bullc?atin !'Jo. 
174. Reno, june, 1945. 

Thompson, Layton ~~. Changi_:tJ,G, Aspeq_t_§. of the Fs:J.'L0, F,eal Jl:state 8it_y.atior.!:_ in 
Montana, 1940 to 1946. J\::Ontana Agricultural ExrJeriment. Station Bulletin 
No. 440. ~eman, January, 1947. . . 

Wiacking, H. ~ l!'orm RQal Estate Situation_, 1926-.§1.. Unit1.3d States 
De:pEirtmant of Agriculture Circulnr No. 15. t!ashington, D. O., October, 
1927. 

Young, D. 11:., Brooker, DI. A., anc1 T'Joleh, F. J. Rural Land h1arket ActivH:z in 
l!'iinsissip:pJ.. Mississippi ,.\gricultural E;:z:periment station Bulletin 1,fo. 406. 
State Colleg,1:, 1944. 

'Young, Dudloy. '1:ii'[1rm Larn1 Valut-)S in th 12 Southeast. ti _;rou1·~ of Lanu E:U?. Public 
p-tilitl_ Economics, JCTII (August, 1946), 213-222~ 



APPENDIX 



.tp;;,r:1ndix Table L 'i.Uf-irterly and Yearl:;r JJ'arm Land Values''' and 'l'ransfe1~0** by Saniplo Deso of' lilo:nth and 
1ionth, Choctaw Coun.t:y-, Oklahoma, 19,U 

·-- =---.. . ·-- ---- - -- -----=--~------,,,_-~.,---~=----~""""""-"'""""'°'= 

Days of 
li!Ionth 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
~llonth 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Month 

: Qne.rt,'lr of Year : Year 
:--First; : Soco:nd ___ :_____ Thi.rd : Fourth : 

vaiue : Tra:ns- : Value : Trans- : Value ! Trans- ; ifalue-:i:f:r'.,lns- :-,;,-,~-:3-l-U-.6--0 --:-" Trans-
Pe:r. : :fe:rs : Per : fe2~s : Per : fers : Per : f0rs : Per : fers 

: Acre ~ ! .ACl"B • : it~l:£.__J : .Acre . ------- ,.,.,_ ... --- : Ac1~e : 

Dollars Number Dollars !L~be:;: Dollars Number Dollars --- -·--,-- ---- ---~~ Number Dollars Number -~---c .. _..q ----. 4.13 14 15.11 12 14.38 5 12.52 . 12 10.31 43 . 8.10 7 10.03 8 18.01 5 7.03 . 19 9.30 39 
: 11.99 12 13.88 9 10.61 10 15.3'? 19 12.89 50 
• 4.86 3 16.49 11 10.33 16 10.05 . 19 11.14 49 . 8.33 12 1!3. 99 8 19.30 7 8.79 . 18 11.E,6 4,5 
: 5.76 8 9.84 10 6.76 11 9.65 20 8.36 49 
: 7.08 56 13.75 58 11.42 54 10.46 107 10.74 2'75 

:Percent of Month 

: 58 150 110 124 126 56 120 67 96 94 
: 114 75 7.-z. V 83 158 56 67 107 87 85 
: 159 129 101 93 93 111 147 10'7 120 109 . 69 32 120 • 114 90 178 96 107 104 10'7 . 118 129 102 . 83 169 ?8 84 101 108 98 . 81 86 72 . 103 59 122 92 112 78 10'7 . 100 100 100 . 100 100 100 100 100 100 100 

---~ - _,,,, ----------
*Sale value per a.ere of farm land and. buildings. 

**For sample periods of less than a month the percentages indicate the cor:,parattvo rank with tho month 
assuming a continuation of the same number of farr.1 transfers for the remainder ot tho ri1onth as occurred dur::!.ng 
the sample period. For example, if 35 transfers occurred du.ring the ftrst 5 days of the quarter ana 220 
took place altogether• the 5 day total of 35 would be rmltipliod by 6 giving 210; this is 95 percent as many 
as the total. 

j-.' 



J,ppendi:x: Table 2. Quarterly and Yearly ll'fu~n Land Values* and Transfers** by Sample Days of Month anc1 
JEonth, Choctaw1 County, Oklahomt:1, 1942. 

Days of 
Nlonth 

~~ ---- -=--=~-~ ~-d --- ·- -~-:::::-;;.":;··-----·--::::;::-=· :;;:;:· ··=·=· -==== ~=;;:,-= .. ~ 
1~uarter 

First · :--- Second · 
Valu;--;-T~ns-- : -Value-:TTans­
Per : fers : Per : fers 

of' Year : Year 
'~hir(l : ]'ourth : 

Value : Trans-- tva:i.1.i:'e . ;-Trans::Value : Trans:· 
Per : fers : Per : fers : Per : fers 

- ... _. __ : '1,Cl'.~ _: - ~~- !_ - - ----1\~re . : Acre . : JI.ere . . --
Dollars Number Dollars · lJumbor ~r~ Hu.co er Dollar::1 Numbe:;.' Dollars ~-J~~.er _ 

--""""""'*"""" -·'llf--~ ---
1st. 5 . 14.30 9 15.01 8 . 9.21 9 8.80 14 11.H- 40 
2nd. 5 : 9.08 18 5.7? 9 8.18 15 5.98 17 7.61 59 
3rd. 5 . 6.40 12 5.29 17 . 5.79 9 7.69 15 6.26 53 
4th. 5 : 7.69 16 5.29 '7 10.50 9 11.0'1 12 8.91 4,:,, 
5th. 5 . 8.24 7 4.;39 6 . 4.91 . 12 G.84 14 6.11 39 
6th. 5 . 10 .:35 18 7.82 9 7.E4 11 6.00 21 8.13 59 
Month : 8.95 80 7.26 56 ?.72 65 7.70 9~$ '?. 99 294 

Jlercent of Month 

1st. 5 : lCO 68 207 86 119 83 114 90 139 f32 
2nd. 5 : 101 1:-35 79 96 106 1:39 '78 110 a~ ';Ju 120 
3rd. 5 : 72 90 ns 182 ?5 83 100 97 78 108 
4th. 5 . 86 120 73 '75 136 83 144 7'? 112 90 . 
5th. 5 : 92 53 60 64 64. 111 89 90 76 80 
tlth. 5 . 116 135 108 96 102 102 ?8 135 102 120 . 
VIonth . 100 100 100 100 100 100 100 100 100 100 . 

*Sale value per acre of farm land and buildings. 

**For sampl,~ periods of' less than a .month the _percenta&;es indicate the co1:1parativ,3 ri:rnlt ·with the month 
assuming a continuation of' the same number of farm transfers for the rew1:lindor of' the month r:1s occu..rred durLag 
the sample period. For example, if 35 transfers occurred during tlrn first 5 days of' the q_uarter and 220 
took place altogether, tho 5 day total of 35 ·would be multiplied by 6 giving 210; this :Ls 9B p1c:1rcent os mEmy 
as the total. 

N) 



Appendix Table 3. (;luarterly and Yearly Ferm Land Values* and Transfers** by Sample Days of T:lonth and 
Month 1 Choctaw County, Oklahoma, 1943 

:..~ .. .,--~:· _,,_._c'c '"'"".:..;;t,__,, . .,.. °"!'_::X --· --. - ""' - __ .,,., ·--- . --&".'*::::':':"""":":;""";'::C_,,".__,._--c . ,,......,..,.~ '"" ~.,~~~=~~~-"·-=-· 
Quarter of Year : Year 

Days ot :~~~~F~i-r_s_t~~~-:~~~-S-e-c~o~n-d~~~:~~-"Thirr-- : Fourth : 
Month : Value : Trt·ms'- : Value : Trans- : Value ; -'ii":rans• : Value : Trans ... :-V-a-lu-· e-: 'frans-

Per : fers : Per : fers : Por : fers : Per : f.:Jrs 
-------· 4 __ :_.;:J)_,c.;;.;r;;..e_· .__:..._ __ , _:_A_C:.f~__L_ : Acr~ ; --:_Acr~.,----· 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Ifonth 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th.5 
6th. 5 
Month 

Dollars -----
5.03 

12.56 
7.51 
8.43 

10.28 
4.16 
8.08 

(j? 

155 
93 

104 
127 

51 
100 

Number Dollars ____ .,.,. --.... ,..._ 
16 6.75 
15 6.57 
1~1 4.39 
15 5.64 
10 8.68 
13 9.92 
82 7.41 

11? 91 
110 39 

95 59 
110 76 

73 lJ.7 
95 134 

100 100 

Nurn.b(0r Dollars Number Dolla:rs Number ---·--=- _-"*_.,_,_.,_ -·--.. - -·~ -·-
17 6.25 9 8.94 16 
10 5.57 18 14.51 19 

7 G.62 17 11.03 13 
5 6.f57 g 8.92 2J. 

14 6.31 10 9. 36 21 
12 6.'75 22 9.07 21 
66 6 .32~ 85 10.20 111 

'Percent of i:onth 

155 99 6.(1~ 81.3 86 
91 8(3 12? 142 103 
64 105 120 lOB 70 
i:;.-
.JD 104: 64 a? 11,1 

12'7 100 71 92 114 
109 10'7 155 89 114 
100 100 100, 100 100 

Per fers 

~--1..·-----
Dollars Humber --

6.98 58 
9.51 62 
?.62 50 
?.B7 51 
t; e ?9 55 
7.47 68 
8.09 344 

86 101 
1113 108 

94, 87 
97 89 

109 96 
92 119 

100 100 

----------- 0--~-=~-...-c~-.,=-~'~""=•~ .. -,..s -·-=--=__,...._..,._,..,._~.-~--,.. ---=-"<~·_,...,..~-------..,,-.r ___ ,___ .--=,,_...,.,._ ~---•---..~.-,-

*Sale vnlue per an1·;:, of form land am1 buildtn~s. 

**For sam:nlo periods of: less than a month the perccn:tewoo indicate the comparative rr:mk ·with the month 
assuming a continua-tio:n of tho same number of f'ann tri:u1sfsrs for the remainder oi' the 1rro:nth as occurred du.ring 
the sample period. For example, if 35 transfers occurred during the first 5 days of the quarter and 220 
tool~ place altogether, tho 5 day total of 35 vJould be multiplied by 6 giving 210; this is 95 percent as .many 
as the total. 

(;~ 



Appendix Table 4. Q;uarterly and Yearly Farm Land Value,9* and Transfers** by Sample Days of }fionth and 
Month, Choctaw County, Oklahoma, 1944 

Days of 
Month 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Month 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Hon th 

• . -· First 
Value : Trans-

Per . fers . 
: Acre : 

Dollars Number -
4.73 14 
7.57 11 
9.30 18 
6.34 18 
6.50 19 

12.80 11 
'7.92 91 

. 60 92 . 
: 96 72 . 117 118 . 
: 80 118 
: 82 125 . 162 73 . . 100 100 . 

_,,___ -" 

_ ...... =-

. Per • fers . Per . . . fors 
: Acre . : Acre . . . 
Dollars Number Qsillars Number 

10.47 12 13.92 13 
7.4'7 12 7.54 7 

12.82 9 7.73 14 
4.46 9 8.38 8 

15.24 8 8.83 6 
6.09 6 8.62 11 
8.84 56 9.29 59 

Percent of' 1Eonth 

118 129 150 132 
85 129 81 71 

145 96 83 142 
50 96 90 81 

172 86 95 61 
69 64 93 112 

100 100 100 100 

-
*Sale value per acre of farm land rmd buildings. 

Per 
: Aero : 

T:rans­
fers 

Value 
Per 

Acre : 
~~ -

Dollars Ntw1ber Dollars Number -
12.67 12 10.11 51 

9.07 22 8.07 52 
8.32 17 8.94 58 

14.42 27 10.13 62 
14.09 10 10.02 43 
12.06 18 10.80 46 
11.39 106 9.51 312 

111 68 106 98 
80 125 85 100 
'73 96 94 112 

127 153 107 119 
124 57 105 83 
106 102 114 88 
100 100 100 100 

.,_ . ~-~ 

**For sample periods of less than a month the :percentages indicate the comJ18rative rank "\>~ith the month 
assuming a continuation of the same number of farm tronsfers for the remainder of the month as occurred during 
the sample period. JJ'o:r example, if 35 transfers occurred during the first 5 days of the q,uarter and 220 
took place altogc:Jther, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 percent as many 
as tho total. 
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Appendix Table 5. r;;J,uarterly and Yearly Far.re. Land Valm,1s* and Transfers** by Sample Days of I'.1onth and 
IDonth, Chocta.1•J County, OklahorrJa, 1945 

·--=-----=--. ----~~.~ ... --=--
- :-·Year 

Days of : First : Second : Third : iou.rth : 
Kl.onth : Value · : 'r'I'a:ns- : Value : Trans- : Value : Trans... : Value : Trans- : Value : TranS:-

Per : fers : Per : fers : Per ! fers : Per : fers : Per z fers 
Ac1~ci : : 1\cre : : 1\crH ~ : licre -~~-.. - ------ --·----

Dollars Number Dollars '.Nu)n}Jer Doll2:r.s Nurnber Dollrirs Numbor Dollars Nw::1?e!.. 

1st. 5 : 4.58 31 7.23 12 23.60 11 15.88 22 8.83 76 
2nd. 5 : 7.17 18 14.38 17 14.09 19 17.99 14 13.06 68 
3rd. 5 : 11.64 17 19.14 8 13.16 8 16.04 21 14,45 54 
4th. 5 : 13.59 18 12.52 22 14.22 13 15.70 17 13.91 70 
5th. 5 : 8.1'7 12 10.70 21 11.88 17 22.21 17 12.35 67 
6th. 5 : 10~83 15 13.94 10 6.19 19 10.65 28 7.96 72 
lfonth : 7.66 111 12.51 90 10.32 87 15.20 119 10.811 407 

Percent of Nonth 

1st. 5 : 60 168 58 80 229 76 104 111 81 112 
2na. 5 : 94 97 115 113 137 131 118 71 120 100 
3rd. 5 • 152 92 153 63 128 55 106 106 133 80 
4th. 5 : 17? 97 100 147 138 90 103 86 128 103 
5th. 5 : 10? 65 86 140 115 11'7 146 86 114 99 
6th. 5 . 141 81 111 67 60 131 70 141 73 106 . 
Lfonth : 100 100 100 100 100 100 100 100 100 100 

- -
*Salo value per aero of farm land and buildings. 

**Fo:r sample periods of less than o month the :percentages inclicate the comparat:l.ve rank VJ:i.th the month 
assuming a continuation of the same mu:i.ber of f'arn. transfers for tho romai:nCer of the month. as occurred during 
the sample period. For example, if 35 tran.sfers occurred during the first 5 days of the quarter and 220 
took place alto0 ethcr 1 the 5 dBy total of 35 would be .multiplied by 6 giving 210; this is 95 percent as many 
as the total. 

CJ! 



Apper1dix Table 6. Q.uarterly and Yoarly Fa:rm Land Values* and TranBfers*':' by Sample Days of l:ilontll and. 
Ifonth, Choctaw County, Oklahoma, 1946 

-----~---·~~--.. "·=-~--~--,,--,-~. - '·-.. ===-·=· ==== ·-----m-- (ii1~rter of ~ear Year 
Ji'irst ·· : Second · :- · · Third-:·· .l!'ourth Days of 

t;onth _V_a_l_u_e-.--:-Trens-:ValtW . : Trans.:. :' ifaluo--:-T-0'r-·_a_n_b_, ___ :_Y_a_l_t_1_0--: _T_r_a_n_::,-... ·------------Value : Trans-
Per : fers : Per : fers : Per : fers : Per : fers Per . fers . 

Acr(1 Acre :. 1.\cre : Acre . : 1\cre . ,,,,,,,.,,,. -'~ -.- -.,.= ... =·"'""'""'°"'" ..... ~=- . -+,..,~- .+ ... '"" 

Dollars Nu.m.ber Dollars Nurnber Dollars Number Dollars IJw1b(rt Dollars Number -.,-,~-.~- ---= _ _,,_ ___ --- ,,,__.. ___ --
1st. 5 : 6.38 10 l?.41 13 17.66 ? 2[;.14 6 H,.66 36 

15.90 31 2nd. 5 . 16.67 4 12.93 7 . 6.13 5 19.70 15 
3rd. 5 : 21.26 12 9.72 9 8.17 11 23.45 11 13.72 43 

15.30 .43 4th. 5. ' 13.28 11 7.'79 12 . 10.87 6 21.34 14 
13.07 57 5th. 5 . 11.74 15 19.02 8 . 12.85 16 12.73 18 
13.35 65 6th. 5 . 19.28 22 '7.94 8 . 13. ~51 17 10.10 18 

!ion th ; 14.86 '74 12.50 5'7 11.86 62 H\.1;3 82 14.05 2'75 

:l?e:rcent. of Ifonth 

1st. 5 43 81 139 137 149 68 13? 44 104 79 
2nd. 5 112 ~52 103 74 52 48 122 110 113 67 
3rd. 5 143 97 78 95 69 106 145 80 98 93 
4th. 5 89 89 62 126 92 58 132 102 109 93 
5th. 5 79 122 152 84 108 155 79 132 93 124 
6th. 5 130 1?8 64 84 112 165 63 132 95 141 
Ho nth 100 100 100 100 100 100 100 100 100 100 

*Sale value pt~r acre of farn land and bnildingn. 

**For s1:u11:ple periods oJ:' less then n month the percentag,s:s indicate the cornparat,ive, rank ,11ith tho month 
assuming a cont5.mmtion of the sar:10 number of fa1·m trfm:3fe;r·s for the reraa it,der oi' the month as occurred 
d.uri.ng the sample period. For e:r.anple, if 35 transfers occurrod during the first 5 days of the quarter and 
220 took place altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 pel'cent 
a.s many !:t.s the total. 

oi 



Ap}J(:lndix Table 7. Q.narterly nnr1 Yearly Farm Land Valuos* and Transfers** by Sample Days of 1t;onth and 
:/fonth, Ghoct,s:va County, Cklahona, 1947 

~~~ -""-

Days of 
Month 

1st. 5 
2:nd. 5 
3:rd. 5 
4th. 5 
5th. 5 
6th. 5 
Eon th 

lnt. 5 
2na .• 5 
3x·d. 5 
4th. 5 
5th. 5 
6th. 5 
1fonth 

. 
' 
: 
~ . . 
: 
: . . 

: 
: 
: 
: 
': 
: 
: 

D,2,;}:lars 

1'7.30 
16.45 
12.20 
16.28 
15.29 
18.03 
15.44 

112 
107 

79 
105 

99 
117 
100 

Per 
Acrt) 

f1umbor Dollar,s ---·---"""'·- '---~=-~--
12 9.50 
11 8,69 
21 13.75 
16 9.85 

6 14.48 
14 15.50 
80 12 .l~J 

90 78 
133 72 

158 113 
12.0 81 

45 119 
105 128 
100 100 

-=· 

. . 
: 

_;;_- ·-:''"S.,__~~~;...ec~--- '- . a • --.• 

Trans-
fers . Per : fers : Per : fe:rs : l?Gl' . 

:. i\.cre . ----: )\9r,::6M:V_~ ~re. . 
~~E. Dollars Number Dollars l.'!lunber Dollars ~...,------ --

16 14.05 10 11.70 19 12.39 
6 35.61 16 14.67 14 19.46 
6 14.99 12 20.26 10 14.23 
8 13.33 11 3:.'S.31 10 16.11 

12 13.90 11 24.96 11 16.31 
9 17.30 10 13.98 12 16.36 

t-37 18.50 70 17.19 176 15.76 

Per-c,~nt Df Eonth 

168 '76 86 68 150 79 
63 192 137 85 110 123 
63 81 103 J.18 79 90 
84 72 94 194 '79 102 

126 75 94 1'1,5 87 103 
95 94 86 81 95 104 

100 100 100 100 100 100 

*Sclo ·,1ah1e por acre o:? :farm land and builclings. 

: fers . . 
Humber ---

57 
47 
49 
45 
40 
45 

283 

121 
100 
104 

95 
85 
95 

100 

*'rFo:r samp1o periods of lErns than a month the porccmtag0s i.::icHcats the co1;1pareti vc re.mk with the month 
assmnj_ug a contirtuation of th1:1 samE~ nmnb,2r of faT·m tronsi:'t,"-'B for the r0.nwind0r of the month as occurred during 
the sample p0riod. :F'o:r example, if 35 trans.f cr fj occurred d 1..n.•ing the first 5 days of the quc:rter and 220 took 
place altoestho:r, tb.e 5 day tot~2l of 35 would be multi:plied by- 6 giving 210; this is 95 pe1•cent as ma:i:1y as 
the total. 

..:J 



App<·mclix Tnble 8. i'{,uarterl;y and Yearly Farm Lund Values* and 'i::ra:nsfers':'* by 3aN:ple Days of Itonth and 
ILo:nth, c::ioctuv, County, Oklaho1Im, 1948 

'=·-"<''~-<'-----'~----..c=--~--c~~,...-/S_.~~ ,._,,_.,.,___,._,, __ ""'""==---=-.-------c,--__.~-----.~.,.....="'~=~-'-..-'_c,.0.,_~=-"''- -=--=,.-.,;-=--o..ac;--~-="'-""-~.,,...,_. __ ,__co,_,...,..c.,.--=,.,'>"'"""""«'" ··""""'>'" -~~-- -=---
:_,____ '"/uartcr of Y;2!Jr. _ ---------=--·Year 

Days of 
Eon th 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
:i::1011th 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. !5 
6th. 5 
1.1onth 

-· 

' . 
: . . 
: 

l 

: 

: 
: . . 
: . . 
: 
' 

1'irst : l::lecond : ':i:'hird. : Hour th 
Value 
Fer 

'l1.0 ans- : ifr,lue : 'l'rans- : value : r,;:rans- : Value ~ ... -.,.-r-a_n_s---. -.-v-·_a_l_u_e __ 
fer s : Per : fers : Por : fers : Per : fers Pe:r• 

Acre _ _ _ t\ere : : .AJ;re) : ; J\c1~e : ! .£1.cre 

D':J~ 
13.09 
11..15 
13.24 
23.90 
9.17 

20.0'7 
17.12 

76 
65 
?? 

140 
54 

117 
100 

t:11.m.bfol' 

18 
21 

6 
13 

5 
14 
7? 

140 
164 

47 
101 

'.39 
109 
100 

1~o llc1rs 

34 .. ~:>2 
13.99 
11.92 
18.24 
11.10 
,:,,9.65 
24 .. 92 

138 
56 
48 
73 
45 

199 
100 

nrm1bor Dollars Hum be!' 

9 12.44 5 
6 24.02 11 
7 9.06 3 
5 12.35 7 

10 18.01 11 
14 1~1. ?l 12 
51 17.74 49 

Percent of T<Jonth 

106 70 61 
'71 135 135 
02 51 37 
59 70 86 

118 102 135 
165 100 14,7 
100 100 100 

Dollars JJurnbcr Dollars 

12.62 14 16.34 
1'7.49 9 16.09 
11.81 7 12.12 
28.60 _ll 21.42 
15.!:.i4 9 13.60 
lb.60 13 26.74 
15.S6 63 18.72 

82 133 87 
114 86 86 

77 67 G5 
1'1,7 105 114 
100 G6 '73 
102 l')A ~'".1; 143 
100 100 iOO 

*Salo value per acre of fm•rn land and buildings. 

'lrans-
fers 

Hum.bor -
'16 
47 
23 
36 
35 
53 

24:0 

115 
118 

[iO 

90 
08 

133 
100 

*':'For sai;1ple periods of less than s. rn.onth tho pm·con-1:iages indicated the cor:1par·ati ve rank 1Jith the month 
assuming a continuation of tirn same nuniber of farm transfers for the remainder of' the month. as occurred 
during the sa.m.plo :period. :?or e:r.:arn.plo, if' 35 transfers oc.curred tl W.·ing the first 5 days of' the quar·ter and 
220 took place altogst.hf,r, the 5 day total of 35 vwuld be multiplied by 6 giving 210; this is 95 percent 
a::: many as the total. 

w 



Appendix Table 9. Quarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Month and 
Month, Payne County, Oklahoma, 1942 

Days of 
Month 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Month 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Month 

Quarter -of-Ye-ar~ ~ - : Year 
Fir.st : Seeond : Third : Fourth 

Value : Trans- t Value ~Trans- , Value : Trans- : Value : Trans- : Value : Trans-
Per : fers : Per ; fers : Per : fers : Per : fers i 'Per : fers 

Acre : : Acre : : Ac:r~ : . ____ .: Aere ~~-;____ _ ___ :_A_cr~ 

Dollars Number Dollars Number Doll~rs NW11ber Dollars Number Dollars Number 
22.34 
14.38 
23.78 
8.63 

20.21 
16.43 

: 20.05 

: 111 
~ 72 
: 119 
: 43 
• 101 . 
: 82 
• 100 • 

6 
2 

12 
3 
6 
5 

34 

106 
35 

212 
53 

106 
88 

100 

27.23 
19.34 
15.17 
40.00 
42.19 
11.88 
23.69 

115 
82 
64 

169 
178 

50 
100 

4 
9 
6 
4 
4 
6 

33 

17.06 
20.83 
39.66 
34.38 
20.38 
10.28 
19.10 

6 
3 
2 
1 
5 
3 

20 

Percent of Month 

113 89 180 
164- 109 90 
109 208 60 

73 180 30 
73 107 150 

109 54 90 
100 100 100 

25.09 
16.91 
32.44 
26.37 
26.68 
20.62 
24.33 

103 
70 

133 
108 
110 
85 

100 

3 
9 
8 
9 
7 
9 

45 

40 
120 
107 
120 

93 
120 
100 

22.13 
18.42 
23.99 
26.88 
27.03 
15.31 
22.18 

100 
83 

108 
121 
122 

69 
100 

19 
23 
2$ 
17 
22 
23 

132 

86 
105 
127 

77 
100 
105 
100 

*Sale value per acre of' farm land and 'buildings, 

**For sample periods of less than a month the percentages indicate the comparative rank with the month 
assuming a continuation of the same nu.rnber of fa.Tm transfers tor the remainder ot the month as ooeurred 
during the sample period. For example, if 35 transfers occurred during the first 5 days of the quarter 
and 220 took place altogether, the 5 day total of 35 would be multipli6d by 6 giving 210; this is 95 percent 
as many as the total. 

tO 



Appendix Table 10. Quarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Month and 
Month, Payne County, Oklahoma, 1947 

"""'~ ~ ._. - - ,..,,.,.,_...,.~,,,=--:r. "-'-

Days of' 
Month 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
norrth 

1st. 5 
2nd. 5 
3:ra. 5 
4th. 5 
5th. 5 
6th. 5 
li~onth 

. • 
: . . 
: 
• . 
: . . 

: 
• 
: 
: . . . ,. . . 

- ~~uarter of Year $- ~-··----'~":'"~-=· Year----
---Fil"st : Second : Third : -Fo\J.:rt°h·~~--~·: 

Value : Trans- : Value : Trans- : Value : Trans- r Vaiue-tif:ran~s:-tvalue Trans­
fers Per 

Ac~e 

Dolio.rs 

38.93 
39.40 
37.04 
46.31 
33.36 
22. 6:1 
37.12 

105 
106 
100 
125 

90 
151 

100 

fers : Per : fers ; Per : fers : Per : fers : Per 
Acre : : Acre : : ACJ'.'~l_-,M~,-;__!,_S;!e _ -· 

H~11b_e}' ~~~ ~~ Dollars Nurr1ber -
9 27.48 9 22.76 8 

13 2?.60 11 27.08 9 
10 42.88 15 54.66 12 
11 32.20 9 25.'74 14 

8 32.W? g 28.55 15 
5 29.00 7 34 .• 12 10 

56 33.1'7 60 32.68 68 

Percent of' month 

96 83 90 70 71 
139 83 110 83 79 
107 129 150 167 106 
118 9'7 90 79 124 

86 97 90 8'7 132 
54 87 70 104 88 

100 100 100 100 100 
-<~··"" =~ . .,.,..,, _____________ _ 

Dollars Number 
21.18 8 
47.08 6 
22.56 7 
36.13 16 
31.56 18 
32.42 12 
31~90 67 

66 ?9 .. 
148 54 

71 6:i.'i 
113 143 

99 161 
102 10'7 
100 100 

Dollars 

27.26 
34.13 
41.51 
34:.85 
31.21 
29.83 
33.61 

81 
102 
124 
104 

93 
89 

100 

Nt1u.1nbe:r 

34 
39 
~4 
50 
50 
34 

251 

81 
93 

105 
120 
120 
81 

100 

*Sale valt:tcc1 por acl'e of farm land and buildings. 

**For sample periods of les?J tha11 n. mcnth the percentages indicat0 th0 conparati~;e rank with the month 
assuming a continuation of ·the same, nu.mbe1' of farm transfers for the remainder of the month a.s occurred 
during the si::1.mple period. ]'o:r oxamplo, if 35 trnnsfers occurred during the first 5 day.s of the quart0r and 
220 took place altogether, the 5 da;tl total of 35 would be rrrultipli.Gcl by 6 giving 210; this is 95 ;percent a.s 
many as the total. 

t-' 
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AppendiY Table 11. 1~uarterly and Yearly Farm Land Values* and Transfers** by Sample Days of r!Io:o.th and 
Month, Jackson County, Oklahoma, 1941 

_.,,_.--~-~~::::---~--~- --~~-------...... -~-;:;.. ~-~-"'."'--::--~~-~ ~ '"""'·""''°"' - -- ."' ... ="'~"-.,...,, =-.:- ____ :.;;----~ .. ,,... -=----"'~"""""""""""';-=. 

: Q;narter of Year Yeor 
Days of :--Firs.r----;-- Second ____ : ___ Third - . Fourth--"--. 

l\Jonth : Value : Trans-: Value : Trans-: Value i Trans-: Value : Trans•: Value : Trans-
Per : fers . Per : fers . Per . fers : Per • fers : Per . fers . . . . . 

: Acre . : Acre . : Acre . : Acre . : Ac:re . . . . . . ·-Dollars Mumber Dollars Hureher Dollars Wum.bcr Dollars Number Dollars Nmi1be3r _.,.,.,_ ____ -·-- - -- -- --
1st. 5 . 29.17 4 42.19 3 23.85 6 27.38 10 28.66 23 . 
2nd. 5 . 13.44 4 28.84 8 37.95 2 26.19 7 25.37 21 . 
3rd. 5 . 22.76 5 36.25 1 16.50 5 36.82 2 2:'5.54 13 . 
4th. 5 : 21.73 2 39.74 6 18.56 4 19.12 3 2'7 .18 15 
5th.5 : rn.5o l 31.21 3 18.53 

;, 19.90 8 20.21 18 l'.ll 

6th. 5 : 25.47 9 16.10 3 17.39 9 22.41 15 20.67 36 
Ifonth :· 22.81 25 31.07 24 19.06 32 23.75 45 23.48 125 

Percent of Month 

1st. 5 : 128 96 136 '75 125 113 115 1:33 122 110 
2nd. 5 . 59 96 93 200 199 38 110 93 108 100 . 
3rd. 5 : 100 120 117 25 8'7 94 155 2'7 100 62 
4th. 5 : 95 48 128 150 97 75 81 40 116 ?l 
5th. 5 : 55 24 100 75 97 113 84 107 86 86 
6th. 5 : 112 216 52 75 91 169 94 200 88 171 
Month . 100 100 100 100 100 100 100 100 100 100 . 

------------------------------~,-~-· ........ ~-------
*Sale value per acre o:f.' farm land and buildings. 

**]'or sample periods of' Jess than a month the percentages indic2to the cor;i:parative rank vJith the month 
assmninf: a continuation of the saae nUJ11ber of' farm transfers for t.he re1:1ainder of the month as occurred 
during t.he sample period. For example, if 35 ·transfers occurred during the first 5 days of the quarter and 220 
took plac,s: altogether, the 5 day total of 35 trwuld. ba multiplied by 6 giving 210; this is 95 percent as many 
as the total. 

I-' 
l-' 



Appendix 1rable 12 ~ Q.u.arterl~r and Yearly Jl'a!'m. Land Values* and Transfers** by Sample Da)"S of tlonth and 
Bonth, Jackson County, Oklahoma, 1946 

-----------·--~-- -~--- --- • , ~----·~•- - ~ --¢sV cc ·.~---=-~~> -~·--·-----.--~---·-,~.'1'"''.,'.,t,Jr 0·1.'' ~,-;:,,,.- ~- -- - .----yc,,C';:r· -
'·'~.Lr.,:.\.;,_ \;. .:/.. \,....(;...,1w\, tl" ~ •• ;;t 

Days of' =-- First : -Secona:-- : Third : Fourth 
Month :Va:lue : Trans- : Value : Trans- : Value: T".l"2<ns- Value : 'l'rans- : Value : Trans-

Per : fers : Per : :fcrs : Per : fers : Pe:r : fers : Per :f'ers 
___________ :_A_· _c_:,__-·_e_· ___ : _ ... : .. l\cro : : Acre_ : : -ilcre : : l\cre : 

Dollars Number Dollars Iifum.ber Dollars Number Dollars Number Dollars Number ----
1st. 5 . 4<.'3.56 16 35.18 22 55.20 12 39.68 6 44.06 56 . 
2nc1. 5 . 55.42 UJ 14.60 7 35.53 14 42.41 9 36.10 42 . 
3rd. 5 . 2'7.98 H, 28.69 ? 42,.50 3 35.41 7 31.56 ~'51 . 
4th. 5 . 36.52 21 45.02 15 50.74 9 47.83 10 4[3. 84 55 . 
5th. 5 1 5C.39 21 39.60 24 43.8'7 12 39.15 7 45.73 64 
6th. 5 . 49.71 17 36.92 15 39.88 10 55.'74 11 44.81 53 . 
Month . 45.59 101 35.01 90 44.H, 60 43.?l 50 41.72 301 . 

Percent of :Month 

1st. 5 . 107 95 100 14'7 125 120 91 72 106 112 . 
2nd. 5 . • 1 ,-~q, 

_(-}_(:,) '71 4.:1 4'7 80 140 9'7 108 87 64 
3rd. 5 . 61 83 82 47 96 30 81 84 76 62 . 
,1th. 5 . 80 125 mg 100 115 90 109 120 103 110 . 
5th. 5 . JJ~4 125 113 160 99 120 90 84 110 128 . 
6th. 5 ' 109 101 105 100 90 100 128 12\2 107 106 . 
Month . 100 100 100 100 100 100 100 100 100 100 . 

-- -·- -
*Salo value per ac:ce of ferm li:rnrl buildings. 

**For samplo perious of less th.an a month the pnrcentages indiccte the comp":l.:rative rank with the month 
assum.ing a continuation of the same number oi' farm transfers fox' the remainde:e of ·the month as oci::mn~ed 
during the sample perioa.. For example, if 35 transfers occurred during th(cJ first 5 days of the quarter 
and 220 took place altogether, the 5 day to't;al of 3B vrnuld be wultiplied by 6 giving 210; this is 95 percent as 
many as the total. 

r-' 
(\.°) 
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.ilp:pendix 'rable 13. ,~,uarterl;y· and Yearly Farm Land Valtwi and Trans:t'ors** by Sample Days of' lYlonth and 

Dnys of 
Month 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Lion th 

1st. t5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
IEonth 

1'!'.onth, Grady County, Oklahoma, 1944. 

- ··- =---__,.""...,,......~,~=-~--""""°-A.--..--------=-"""""'""-· -·---+-. --~--- ~=,-,,--~ ___ _,,_ 
·----------· --- i'.:1uarto1• o-f' Ye&r - -·"-~-,-~c-··-·=--·~.-Tu<>;_;x---==-

ll'orst--"··---:~---S--0--c-o...;;".,..n..;.d""-..... -~ :-· · · Third : -~rth~--: .. ~,. 

Value : Tran:J- : Value : Trans- : Value : Trans• : Vaiuo·b;-·Tran"r;:-: Value:TranG ... 
Per . fe:rs : Per • 

= Acre . : Acre . 
Dollars Number f:2ll8E.f!. -. 30.26 1:·5 22.31 . 

: 34.15 Hi 18.78 
: 45.52 20 15.00 . 28.15 11 49.74 . 
: 29.34 1.2 3B.08 
: 43.32 12 4:'7. 211 . 36.12 84 30.55 . 

84 93 73 . gr-, 114 61 . '" . 126 113 .c:19 . . ?8 7D 163 . . 81 86 125 . 
: 120 86 155 . 100 100 100 . 

tors : Per : fers : Per : f ors : Per : fers 

NE.mbcr ]g11:1rs I,fo.mber --·-· 
8 43.25 11 
8 17.36 6 
6 29.43 4 
n 27.26 B 0 

3 30.13 '7 
5 34.02 6 

38 31. ~)4 '1:2 

Percent of iionth 

126 138 157 
126 55 86 

95 94 5? 
186 87 114 

4? 96 100 
79 109 86 

100 100 J.00 

Doll81:'S N"tunber 
.... -- ---

26.04 5 
30.56 8 
24.31 9 
36.38 11 
2~5.42 4 
34.15 13 
29.71 60 

88 60 
103 96 

82 lOH 
122 132 

79 48 
115 156 
100 100 

Dolfils. 

31.19 
27.92 
36. 0,1 
34.36 
29.11 
3B.f:i'7 
32.88 

95 
85 

110 
105 

1:19 
117 
100 

Nn..mber 

3'7 
38 
39 
38 
2G 
36 

214 

104 
107 
109 
107 

73 
101 
100 

* Sale value per acre of farm land and buila ings. 

** ]'or sarr.ple periods of less than a month the :percentages indicate the comparative rank with the month 
assumix,g e continuation of the sem0 number of fax•m trBnsfsrs for the re.mainder of the m.onth as occu:rred during 
tho sample period. For example, if ~55 transfers occurrec1 during the first 5 days of the quarter and 220 took 
place altogeth(:i:r, the 5 dey total of 35 would bo multiplied by 6 giving 210; this is 95 pe:roent as many as the 
total. 

I-' 
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Appendix Table 14. Quarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Month and 
Month, Grady County, Oklahoria, 1946 

Da:ys of 
Month 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Month 

1st. 5 
2nd. 5 
3rd. 5 
4th. 5 
5th. 5 
6th. 5 
Month 

-· " - Quarter of' Year ---- Year 
:?~ : Second : Third :~"ourth·--=--·--

Value : Trans ... : Value : Trans-: Value : Trans-: Value : Trans-: Value 
l?er : :f'ers : Per : f'ers : Per : :t.'ers : Per : f e:rs : Per 

Acre : : Ac!'$ ; : Acre : : Acre : : Acre 

Trans­
fers 

. . ------=-·-------· 
Dollars Number Dollars Number Dollars Number Dollars Number Dollars 

.. .._ -- -..... ,. --- . . . $. --

35.64 
53.62 

15 

Number 

: 41.84 

20 
20 
25 
20 
10 
14 

32 .• 07 
14.26 
27.98 
28.36 
64.44 
45.93 
38.32 

5 
16 
13 
16 
22 
8'7 

24.75 
:,6.23 
5G.14 
34.42 
37.24 
35.26 
37.90 

10 
18 
12 
H, 
13 

38.12 
35.71 
46.45 
40.47 
27.83 
46.04 
39.32 

17 
18 
10 
10 

34.12 
39.59 
42.89 
38!?4 
42.07 
42.83 
39.53 

62 
61 
63 
57 
47 
60 

. . . . 
: . . 
• . 
: 
t 

50.07 
2'7.68 
39.54 
41.70 

85 
129 
100 
120 

66 
95 

100 

109 

110 
110 
138 
110 

55 
77 

100 

Percent of Nonth 

84 103 65 
37 34 96 
73 110 148 
74 90 91 

168 110 98 
120 152 93 
100 100 100 

9 
7G 

79 
142 

95 
110 
103 

71 
100 

97 
91 

118 
103 

71 
117 
100 

8 
15 
?8 

131 
1vs 

77 
77 
62 

115 
100 

350 

86 106 
100 105 
108 108 

98 98 
lOG 81 
108 103 
100 100 

. - ;>, U/' ... .._,,.=,-..-,..,,..,.,,_ 

* Sale value per acre of farm land an.d buildings. 

** For sample periods of less than o month the percentages indicate the comparative rank with the month 
assuming a continuation of the same number of fa.rm transfers for the re1minder of the month as occurred duri.11g 
the sample poriod. For example, if 35 transfers occurred during the fir.st 5 days of the quarter and 220 took 
place altogether, the 5 day total of 35 1'.'Jou.ld be multiplied by 6 giving 210; this is 95 percent as m.any as the 
total. 
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Appendix Table 15. tJ,uarterly and Yearly Form La:na Values* and Transfers** by Sample Dayi:-1 of Month and 
Month, Ohocta111 County, Oklahoma, 1941 

·- ~uarter of Year : Year 
Days of . First . Becond. . r.rhird . Fourth . . . . 

Hon th : Value : Trans-: Value : Trans-: Value : Trans-: Value : Trans- : V8lue : Trans-
Per : fers : Per : fers : Per . fers : Per . fers . Per . fers . . . . 

: Acre . : Acre . : Acre : : Acre . : Acre : . . . --~.~---
Dollars Number Dollars Nmnber Dollar~ Number Dollars Number Dollars Numb01r --

1st. 5 . 4.13 14 15.11 12 14.38 5 12.52 12 10.31 43 . 
1st. 10 : 5.15 21 13.03 20 16.50 10 9.73 31 9.89 82 
1st. 15 : 7.10 33 13.22 29 12.49 20 11.56 50 10.95 132 
1st. 20 . 6.8'7 36 14.29 40 11.40 36 10.96 69 11.02 181 . 
1st. 25 . '7.22 48 14.23 48 12.38 43 10.61 87 11.12 226 ' 
Month : 7.08 56 13.'75 58 11.42 54 10.46 107 10.74 275 

Percent of Month 

1st. 5 . 58 150 110 124 126 56 120 6'7 96 94 . 
1st. 10 : '73 113 95 103 144, 56 93 87 92 89 
1st. 15 . 100 118 96 100 109 '74 111 93 102 96 . 
1st. 20 : 97 96 104 103 100 100 105 97 10~) 99 
1st. 25 . 102 103 103 99 108 96 101 98 104 99 . 
Month . 100 100 100 100 100 100 100 100 100 100 . 

*Sale value per acre of farm land and buildings. 

**For sample periods of less than a month the percentages indicate the comparative rank with the .month 
assuming a continuation of the same number of farm transf:srs for the remainder of tho month as occurred 
during the saffil.,le period. l"or example, if 35 transfors occurred during the first 5 days 0£ the quarter 
and 220 took plaee altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per­
cent as .many as the total. 
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Appendix Table 16. Quarterly and Yearly Farm Land Values* and Transfers** by Sample Days of :Month and 
Month, Ob;in::tat~ County, Oklahoma, 1942 

-,0~ - ' 

=----'· = --·· '-iuarter of Year --· ---"-'''' --·-.,,-~-== 
Days of 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

: . . 
: 
: . . 
: 

Socond : Third : Fourth : ll'irst 
1folue : Trans­

Per : fers 
Acre 

Value : Tr8ns- : Value : Trans- : V_a_l_u_e--:-T""'"r_a_n-·s----:-V_a_l-u-e--:-T-;r_a_n_s_:._ 

Dollars 

14.30 
10.15 
8.82 
8.52 
8~50 
8.95 

160 
113 

99 
95 
95 

100 

Per : fo:rs : Per : fers : Per : fe:rs : Per : f'ers 
Aero : : Acre : Acre : : Acre . . 

Number Dollars :Number Dollars Nwnbor Dollars J:Jumber Dollars Humber ~---= 

9 15.01 8 9.21 9 8.80 14 11.H, 40 
27 10.05 1'7 8.56 24 7.47 31 8.98 99 
39 7.94 34 7.78 33 7.53 46 8.07 152 
55 '7.39 41 8.57 42 8.50 58 8.29 196 
62 '7 .08 4'7 7.69 54 8.15 72 7.95 235 
80 7.26 56 7.72 65 7.70 93 '7.99 294 

Pe:rcont, of tlonth 

68 207 86 119 83 114 90 139 82 
101 138 91 111 111 97 100 112 101 

98 109 121 101 102 98 99 101 103 
103 102 110 111 97 110 94 104 100 

93 98 101 100 100 106 93 9'il 96 
100 100 100 100 100 100 100 100 100 

*8""1 le value p1~r a ere of farm. land and buildings. 

**For sampl1:1 periods of less then a month the percentages indicate the comparative rank with. the month 
assuming a continm;tion of the same number of farm transfers for the remainder of the month as occurred 
during the samplo per:i.od. For o:xamplc, :Lf 35 transfers occurred du.r:ing the first 5 days of' the quarter 
end 220 took place altogether, the 5 day total of 35 would bo multipliod by 6 givj.ng 210; t,his is 95 per­
cent as many as tl1r.o total. 
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Appendix Table 17. Cl,uarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Turon.th and 
Fiionth, Choctaw County, Oklahoma, 1943 

,~,,.....,. .... - -~-- -- ----- --- -- -.,,_,_ .. ~ ... --~-=----------·-_,,,,,,_.....,. .. -,.~·---=--~"'~"'----~- -
----·-------:~ --- {luarter of Year --------~-:-~~--

Days of : First : Second 'fhird : l"ourth 
Month : Value : Trans- : Volue : Trans- : V('llue : Trans:- : Value : Tr_a_n_s ___ :_V_· _a_l_u_e_' --: Trans--·· 

Per : fe1~s : Per : fers : Per : fors : Per : fers : :Fer : f'ers 
/\ore : : }\ere : : Acrrt : : 11.cr,~ : : itc-:20 .: ----------- ---- -----------·-·· - ---------------·-

Dollars Nurr,ber Dollars Nmube:r Dollars Number Dollars Nwnber Dollars Number 

1st. 5 : 5.03 16 6.75 17 6.25 9 8.94 16 6.98 58 
1st. 10 : 8. 73 31 6.68 27 5.74 2? 11.59 ~-$5 8.32 120 
1st. 15 : 8.42 44 6.25 :.34 6.06 44 11.45 18 8.1;3 170 
1st. 20 : 8.42 59 6.14 40 6.14 53 10.73 69 8.07 221 
1st. 25 : 8.79 69 6.90 54 6.16 63 10.41 90 8.23 276 
Month : 8.08 82 7.41 66 6.32 85 10.20 111 8.09 344 

Percent of Month 

1st. 5 . 62 117 91 155 99 64 88 86 86 101 . 
1st. 10 . 108 113 90 123 91 95 114 95 103 105 . 
1st. 15 . 104 10? 84 103 96 104 112 86 100 99 . 
1st. 20 . 104 108 83 91 97 94 105 93 100 96 ' 
1st. 25 . 109 101 93 98 97 89 102 9'7 102 96 . 
.Month : 100 100 100 100 100 100 100 100 100 100 

-- ~ - _"""""" _______ 
*Sale value per acre of f[:)rm land and buildlngs. 

**For sampl6 periods of less than a month the percent-ages indicate the comparative rank v.ith the month 
assuming a continuation of the same nwnber of farm transfers for the remainder of the month as occurred 
during the sample period. For example, if' 35 transfers occurred during the first 5 days of the quarter 
ana 220 took place altogether, the 5 day tota.1 ot' 35 noulcl be .mnltipliGd by 6 giving 210; this is 95 per­
cent as .rtUJny as the total. 
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Appendix Table 18. Q,uarterly and Yearly Farm Land Values* and Transfers** by Sauple Days of Month and 
Month, Choctaw County, Oklahoma, 1944 

. ·-- - _,,.,_.,...,,_..,,,.,=.,.,,,.,. .. -- . "'""'~~--$,c .---..~~~-~..,,..__c,_-.:,= ... .._,.,.,,,."""""" --
--,~ - - : · · - Q,u.arter of Year : Year 

:= First : Second : Third : Fourth Days of 
Month : V'ai~~na,:--:Tulue : Trans- : Value : Trans- : Value : Trans­

Par : fers : Per : fers : Per : fers : Per : fers 
Value 

Per 
: Acre : : Aero : : Acre : : Aare : : Aero ::o=~~-='"---,,,.,~=~-...,....,.--~~.,__,-. 

Trans­
fers 

Dollars lluftber Dollars Number Dollars Number Dollars Number Dollars Nrunbe:r 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Uonth 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

4.73 
6.05 
7.77 
7.44 
7.25 
7.92 

60 
76 
98 
94 
92 

100 

14 
25 
,r, 
<Jc.:) 

61 
80 
91 

92 
82 
95 

101 
105 
100 

10.4'7 
8.32 
8.94 
8.30 
9.03 
8 .. 84 

118 
94 

101 
94 

102 
100 

12 
24 
33 
42 
50 
56 

13.92 
11.12 
9.76 
9 •. 57 
9.49 
9.29 

13 
20 
34 
42 
48 
59 

l?erc,:;:nt of Month 

129 
129 
118 
113 
107 
100 

150 
120 
105 
103 
102 
100 

132 
102 
115 
107 

98 
100 

*Sale value per acre of farm land and buildirigs. 

12.67 
10.10 

9.40 
10.92 
11.26 
11.39 

111 
89 
83 
96 
99 

100 

12 
!31;1 
51 
78 
8 .,., 

Q 

106 

68 
96 
96 

110 
100 
100 

10.11 
8.87 
8.90 
9.17 
9.29 
9.51 

106 
93 
94 
96 
98 

100 

51 
103 
161 
225 
266 
312 

98 
99 

103 
107 
102 
100 

**For sample periods of less than a month the percentages indicate the comparative rank viith the month 
assuming a continuation of the same number of farm transfers for the remainder of the .month as occurred 
during the sample period. For example, if 35 transfers occurred during the first 5 days of the quarter 
eud 220 took place altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per­
cent as many as the total. ..... 
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Appendix Table 19. iiu.ai~terly and Yearly Farm ltmd Values* and Transfers'~* by Sa.:.1ple Days of :Bonth ,rnd 
Month, Oho(!tEWl County, Oklahoma, 1945 

Days of 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Ho nth 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
month 

Per . • 
Acre . . 

Dolli:i_J:'_f! 

•:1:.58 
5.04 
6.18 
7.33 
7.40 
7.66 

60 
66 
81 
96 
97 

100 

fers : Per : :f(n•s . Per . ters • • 
--~--·-,J_j\cr._e _ : ~·=--· : Acre 
:Ffomhor Dollars Number Dollars Humber 

;31 7 9,-, 
•"'" 12 ~5.60 11 

49 10.98 29 1'7.89 30 
66 12.95 37 17.02 3B 
84 12.?8 59 16.2'7 51 
96 12.34 80 15.26 68 

111 12.51 90 10.32 87 

Perc,snt of I:1onth 

168 58 80 229 76 
132 88 97 173 103 
119 104 82 165 87 
114 102 98 158 88 
104 99 10'7 148 94 
100 100 100 100 100 

*Sale value per acre of farm land and buildiDBs• 

Trano-
• Per : fers • For . fc:rs . . . 
Do.l.la1"ls !';!umb.er Dollars Nmuber 

15.88 ;~2 8.83 76 
16.67 56 10.27 144 
16.46 57 11.18 198 
16.23 74 11.87 268 
16.91 91 11.94 336 
15.20 119 10.,84 407 

104 111 81 112 
110 91 95 106 
108 96 103 97 
107 93 110 99 
111 92 110 99 
100 100 100 100 

-

**For sample periods of less than a month the :percentages indicate the comparative rank with the month 
assuming a continuation of the same number of farm transfers for the remainder of tho month as occurred 
du.r:tng the sample period. For example, if 35 transfers occurred during the first 5 de.ys of the quarter 
and 220 took place al together~ the 5 day tot,al of 35 ·would be multiplied by 6 giving 210; this is 95 per­
cent a.s mi:my as the total. 
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Appendix Tr,ible 20. C-si,uarte:rl;,,r and Yearly Farm Lirnd Values* and Transferir*'r: by Sar1ple Days of tJont.h encl 
]lfonth, Choctav1 County, Oklohoma 1 1946 

____ , __ ·--~"'= -.,.-~-~----·----""~.,_.,----_----~---.... ....... ~_.,.,_ ... ______ ··=-.. -·.....,_ .. ____ _,,,,.,_---~--------------

. ·. : .. . . Quarter of' Year - : Year 
D2.ys of : First . : - Socona"---:~~hl;r--~~ 

Month : Value : Trc~-ns~ -: vo1ue-·~:r.rrmw:·-:--Vefu~r:-s- : Value : Tra._n_i_S ____ :_v:_· _a_l_U_C_;J ___ :_T_·_:r._.a_·_n_·,:;,_"' __ --

Per forg : 1:1 0:r : fers : J?er : fers : Per : fers Per 
/\.C!£___ --------·-- : 1;cro ! _., "~~ere ! ~-"""'a~'""_: , .l\p:£_.~..,~~~--'-· --~~2--1-~ '=----

Dollars Nu.r:ber Dollars Number Dollars l'!u11ber 

l ....... " . 
0V• ~ . 

1st. 10 : 
1st. 15 : 
1st. 20 : 
1st .• 25 : 
~fonth : 

1st. 5 : 
1st. 10 : 
1st. 15 . . 
L:it. 20 : 
1st .. 25 : 
Month . . 

~~-_.,. ---
G.~58 
8.9'7 

12.59 
12.'72 
12.39 
14.86 

43 
60 
85 
8G 
83 

J..00 

10 
14 
26 
37 
52 
74 

81 
57 
70 
75 
34 

100 

17.41 
15.97 
13.5? 
12.59 
1:3.19 
12.50 

139 
128 
109 
101 
106 
lCO 

13 17.66 
~() 
f,.J-...., 13.41 
29 10.28 
41 10.41 
49 11.2'7 
57 11.86 

Percent of .'.Fonth 

1'11'1 ,::>, l 1t9 
105 )_J.3 
102 8'7 
108 88 
10~) 95 
100 100 

--------· ~.·.--.---······---··-·-·-----·------·----·-· ---··-------· 
:frGnlt:.'; value per at:·.re of fer:::1 land a:nG bt1.ild1t,r'"..s. 

7 
12 
r-t·.1 
('.,,) 

29 
45 
62 

68 
GS 
74 
'i'O 
87 

100 

Dollars 

22.14 
20.29 
21.33 
21.33 
18.87 
16.13 

137 
126 
132 
132 
11? 
100 

6 
21 
fj2 
tj,6 

64 
82 

.t;k4 

?7 
78 
84, 
·9·'~. 

100 

Dollars --
14.66 
15.20 
14.61 
14.?8 
14.33 
14,.05 

104 
108 
104 
105 
J.O~-
100 

,_, __ . -·-----,.,=·-· -·--=C 

: fers 

Hm"ber 

~)6 
6rl 

110 
154 
211 
275 

?9 
?() 

80 
84 
99 '" 100 

*"':r'o:r lYSri(Jdn of 1or5f1 thori. a m.on.t.h th~~ J?crc~;ntsr1:2:$ inr1.!c0.t0 th.e co.r:rvs:i:"'2tive 1"?.nk VJith t.he r.1onth 
assuming a continu.ation of the sa:rne nu.mber of farm transfers f'or the remainder of the month as occurred 
durtng t":1e sample period. For exam.plei, if 35 transfers occur:r'cd during the first 5 d.ays of the quarter 
and 220 took place altogether, the 5 day total of 35 11.iould be multiplied hy 6 g5.v:tng 210; this is 95 per­
cent as many as the total. 
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Appendix Table 21. Quarterly and Yearly J?arm I.and Values"1 and Transfers>!'* 'by Sample D'c1.ys of Month and 
Tilonth, Cho ct,a.1~ Connty, Oklaho.r:1a , 194'7 

-- i;),uarter of Year 
Days of : First ~ Second : Third -;---~th~--

Honth : Value : Trans- : Value : Trans- : Value : Trans- : Value : Trans- : Value : Trans-
Per : fers : Per : fe:rs : Per : fers : Per : fers : Per : fers 

Acre : : Acre : : Acre : : Acre : : Acre 

Dollars Number Dollars Mumber Dollars Number Dollars Number Dollars Number 

1st. 5 : 17.30 12 9.50 16 14.05 10 11.70 19 12.39 57 
1st. 10 : 16.77 23 9.27 22 27.63 26 13.23 33 16.02 104 
1st. 15 : 14.55 44 10.80 28 21.96 38 14.56 43 15.35 153 
1st. 20 : 14.98 60 10.60 36 20.43 49 16.56 53 15.50 198 
1st. 25 : 14.99 66 11.66 48 18.79 60 17.89 64 15.64 238 
l.fonth : 15.44 80 12.13 57 18.50 70 1'7.19 76 15.'76 283 

Percent of Month 

1st. 5 112 90 78 168 76 86 68 150 79 121 
1st. 10 : 109 86 76 116 149 111 77 130 102 110 
1st. 15 : 94 110 89 98 119 109 85 113 97 108 
1st. 20 : 97 113 87 95 110 105 95 105 98 105 
1st. 25 : 97 99 96 101 102 103 104 101 99 101 
Month : 100 100 100 100 100 100 100 100 100 100 

'*Sale value per acre of farm land and buildings. 

**For sample periods of less than a month the percentages indicate the comparative rank with the month 
assuming a continuntion of the same number of farm transfers for the remainder of' the month as occurred 
during the sample pertod. For example, if 35 transfers occurred during the first 5 days of the quarter 
and 220 took place altogether, the 5 day total of 35 would be .multiplied by 6 giving 210; this is 95 per­
cent as many as the total. 

t'.:l 
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Appendix Table 22. :~.u ... sr',;;erly and Yearly Farm Land VaJ:t.i.ea* ana Transfers** by Sample Days of' 1:lonth and 
Month, Choe tax: County, Oldahoma, 1948 

~-y.-,,,,_,,,~-="~c-. --->~·-,._.,._=.....,~-..---.~~-""='•- ~-~=-....._..., . -....-.., ·-- -- -= ----="'"-"'~=-'""-·""'-"'___,,..,..= --~"C=·---· --. ..-- ~ 
. -

: Q,uart er of Year : Year 
Days of : :first . Second . Third : Fourth . . 

Month : Value : Trane-: Value : 1frans- : Value : Trans- : Value : 1I'rans- : Value : Trans-
Per . fers . Per . fers . Per : fers : Per . fers . Per : fers . . . • . . 

Aero : : Acre 

Dollars mun.ber DollerG Numoer Dollars Numb(,r Dollars Number Dollars Number 

1st. 5 ? 13.09 18 34.32 9 12.44 5 12.62 14 16.34 46 
1st. 10 : 12.06 39 2?.60 15 20.48 16 14.24 23 16.22 93 
1st. 15 : 12.26 45 21.26 22 19.50 19 13.80 30 15.40 116 
1st. 20 . 16.62 58 20.70 27 17.61 26 15.25 41 17.05 152 . 
1st. 25 : 16.41 63 15.72 3? 17.75 37 15.27 50 16.18 187 
Month : 17.12 77 24.92 51 17.74 49 15.36 63 18.72 240 

Percent of Month 

1st. 5 . 76 140 138 106 70 61 82 133 87 115 . 
1st. 10 : 70 152 111 88 115 98 93 110 8? 116 
1st. 15 : 72 117 85 86 110 78 90 95 82 97 
1st. 20 . 97 11~3 63 79 99 80 99 98 91 95 ' 
1st. 25 . 96 98 63 87 100 91 99 95 86 94 . 
Month : 100 100 100 100 100 100 100 100 100 100 

------~---·-·-------··----------
*Sale value per acre of farm land and buildings. 

**F'or sample periods of less than a month the percentages indicate the comparative rrrnk 11'-Jith the month 
assuming a continuation of the same number of farm transfers for the remaindsr of the month as occurred 
du.ring the samplf.o :period. ]for example, if 35 transfers occurred during the first 5 days of' the quart,ar 
and 220 took place altogether, the 5 day total of 35 1nou.ld be rnultiplied by 6 giving 210; this is 95 per­
cent as many as the tota 1. 
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AppezuH:x: Table 23. Q.uo.rterly and Yearly !'arm Land Values* arid Transfers*':< by Sample Days of 1::onth and 
Month, Payne County, Oklahoma, 1942 

__ ,,,__., __ ,,._ - - -~ ---·-"""";,,.-~ -·-·.-==·-------;--- Q.uarter of Year -- ·----·----;--~ar 
Days of : First : Second : Third : Fourth : 

Month : Value : Trans- : Value : Trans- : "'ifalue : 'rr~ : Value : Trans- : Value : Trans-
Per : fers : Per : fers : Per : fers : Per : fers : Per : fers 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

-

J1cre 

Dollars 

22.34 
21.60 
22.94 
20.79 
20.70 
20.05 

111 
108 
114 
104 
103 
100 

Acre 

Number Dollars 

6 
8 

20 
23 
29 
34 

106 
71 

118 
101 
102 
100 

27.23 
22..22 
19.79 
23.34 
26.22 
23.69 

115 
94 
84 
99 

111 
100 

____ J\ .. cre : : Jicre : : 1\cre 

~~~ Dollars 

4 
13 
19 .,,., 
r.,.J 

27 
33 

17.06 
18.10 
19.0::S 
20. 6fi 
20.57 
19.10 

Number Doll.'.lrs 

6 
9 

11 
12 
17 
20 

25.09 
20.02 
24.14 
24.75 
25.02 
24.33 

Percent of Month 

73 
118 
115 
105 

9B 
100 

89 
95 

100 
108 
108 
100 

lBO 
1~:55 
110 

90 
102 
100 

103 
82 
99 

102 
103 
100 

Number Dollars 

3 
12 
20 
29 
36 
45 

40 
80 
89 
9? 
96 

100 

22.13 
20.45 
21.74 
22.72 
23.47 
22.18 

100 
92 
98 

102 
106 
100 

*Sale value per a.ere of farm land and buildings. 

Mumber 

19 
4.2 
70 
87 

109 
132 

86 
95 

106 
99 
99 

100 

**For sample periods of less than a month the percentages indicate the comparative rank with the month 
assuming a continuation of the same number of farm transfers for the remainder of the month as occurred 
during the sample period. For example, if 35 tr::rns:E'orB occurrec1 during the first !5 days oi' the quarter 
and 220 took place altogetherft the 5 day t.otal of 35 wouI.a be multiplied by 6 giirin({ 210; this is 95 ptr­
cent as .r.mny as the total. 
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Appendix Table 24. ciuarterly a11d Yearly Land Values';' and 'l1ransf'ers':"!;, by Days of L1onth and 
Honth, Payne Gou:nt;\t, Oklahoma, 194? 

--- ._.,..--,._-'""'_____ ---,-_..,__,.,,._.,___,, =~~=...>.·e>'"~="' =n~,.v.,.;.ee .• ~-~,:00.,.,;1,.-_,,,_,__~-~ ,..,,.,--,.. .-.:.~====.=.,_,...,._V,.""""-*=·.,.--. O-.Yo\',......._._.,.v_,.a, 

Days of 
2'1onth 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
L,rt. 25 
}Io nth 

1st. 5 
1st,. 10 
1st~ 15 
1st. 20 
1st. 25 
Month 

(~.ua:rt ;;;-·zr-Ye827------- .: Year -
Fir_s_t ______ : _____ E""·,-e-· "'-~-o"'u-""'a=-'--= ·:-""r-.i:1hi:ra : - • - ·:0'ourth 

_'t_T_a_l_u_e----:-rn"".,,:rans- : Value : '.~re21s:~7-vtiiu0"~-: '11rons~Yalue : ~?ra_n_. -s----:---V-a-,.-1-u--·-e--:-Trans-
Per fe:rs Per fers fars Fer fe:rs fers :Per 

J"cr,s l1c1-i a : --~~l~'l!1 
__ 0 ,~ .. =-_.!,,,,___,._--- : .P~e1le ~ : 1!~cr_e._i·----------------------

Dollars -·---
38.93 
39.21 
38.36 
40.46 
39 .43 
37.12 

105 
106 
103 
109 
106 
100 

Number Dollars r~un~br:r Pi2,~ 
22.?6 
24.96 
~:,?. 52 
33 •. f55 

Number 

9 
22 
r;,,c, 
,'Jt.: 

43 
51 
56 

96 
118 
114 
115 
109 
100 

2'7.48 
27.56 
~34.29 
34.04 
33.68 
33.l? 

8 ':{ 
Jv 

83 
103 
103 
102 
100 

-----------ac··---

9 
20 
35 
44 
53 
60 

32,.-46 
32.68 

=-----
8 

17 
29 
43 
58 
68 

Percfmt of '.Month 

90 
100 
117 
110 
106 
100 

?O 
?6 

115 
103 

99 
100 

71 
75 
85 
95 

102 
100 

Dollars w-~ 
21.18 
31.48 
~~8. 64 
31.92 
31.81 
31.90 

66 
99 
90 

100 
100 
100 

Number --·-
8 

14 
21 
37 
55 
6'7 

72 
53 
63 
83 
99 

100 

Dollars -~s-.---
27.26 
30.86 
35.12 
35.0,4 
34.19 
33.61 

81 
92 

104 
104, 
102 
100 

l'Jumb,3r 

34, 
73 

117 
167 
217 
251 

81 
87 
93 

100 
104 
100 

*Sale vnlne per acx·e of farl"1 land and buildine;s~ 

**For sample :periods of less than a month the percentages indicate the con1;parative renl1: vdth the month 
assuming a continuation of the same number of farm transfers for the remainder of the month as occurred 
during the sample period. For example, if 35 transfers o~curred auri.nf!, the first 5 days of the quarter 
and 220 took place a1toe:ether~ the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per­
cent as many as the total. 
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ti.p:pemUx !'a.bl(~ 25, Q;uart.f1:rl!f and Yor.rl:r :!f.r::irm 1,arid Values* .nnd Trana:fers*~ by Sample Pays of 1,~onth ~na. 
Month, J'aok.so:n Ooun.ty 1 (Jkl1:1.ho.rna, 1941 

,.,,,-<;?l,,.--~,....-.;;;,+w;-. ~ ... - ·---;~"'~""''"'-·~~; ... ~~·;---:· -~:--~-·~-.. ;.::;:-;:;~~r ... .:. .. :l>f.,,,..:::.:;:;=:;;:-=:.;:.--;z:-~"';,~~:..~==-=====-~-~~"':~~-=~~.z.:..~.~:--: 
: ·· Qm1rter of Year . : Yt~ar 
~<,M,,;o,•1' 111("" ,.,_.,. '• ~ -.-.,..,. Iii ra,~ il<I;""", 

Days or :~~···~Jfi~-L-~;!acontl ~-~~-~;__~ .. ~..-..~~-~ ~~tl!~ .. ~}-~-----.-·-~---
il'{onth : Value : Trana• ; Value : 'frans- : VA:lue : 61':rans... : Value : rJ:rana- ! Vt'.ilU.G : Trar,s-

Por : f(rrs : }'er : fers : l?t=i:c• : re:rs : Per : foi-,s : !?er· : ft??'S 

: !lore : : 11ore : : .Aero : : .Acre : : Acre : 
----~--~~~~_____.... ....... ~ ... ,,..,,_,,....._~,-~ ..... -- ... 11" ,~ .... _.,. ..... .__..,._...,~-~~~·-· JM! 'ill - •• --

Dollars Humbor !)<lllnro I:iumbHr Dollars Wtu:nbor Doll!i::!'S l'Jur!l b+:ir P.?1JtcU;'f;{ riur;ibe:r ............ .., ..... l. - ...-.·. t . --
l,:;t. 5 . 29.l? 4: 42.19 5 m1.85 6 2?.39 10 28.66 2:3 . 
1st .• lC • 81.33. s 33.10 11 25 .• 33 6 aG.95 17 27.29 4/h . 
1st •. 15 . 21.00 l!\ :3!.'.i.47 12 . Bl.7~ 13 27 .• 19 19 26.4:} 57 ~ 

lat, 20 • 21.87 15 35.29 18 21.00 17 26.82 iil')O 26.57 '7!) • ,.,..;;:v, ·~ 
lnt. ?..5 • 21.12 16 34.80 Bl ~m.20 23 24.61 50 25 .. 00 90 • 
?Jon th . 22.ru B5 31.,07 24 19.06 :.s··· 23.70 45 25.48 126 • .t~ 

Percfmt oi' 1fonth 

1st. 0 • 128 96 136 7':5 125 113 115 1$3 122 llO • 
l.st. 10 : 93 ~G 107 130 l~:13 15 llZ 113 116 l0:3 
lat, 15 . 95 104 108 100 114 81 117 84 113 90 • 
1st .. 20 . 96 90 114 113 110 so 113 73 115 86 • 
1st. 2?5 . 93 ?7 112 105 106 $6 103 80 lOG 66 . 
tionth . 100 lOO 100 100 100 100 100 100 10:0 100 • 

~,--'""l'-,;·.a\O'lf>"lc~.,.:o,M',••'""·~~<~~-~~ ... ---~UCJ~·~. .0> ""~ ..... ~~;., ..... ,,.,,: ... _.,.,..UN ---1~-~--~-__.....,~ij,,,.>!I. ti!ll-l'l 

"' Sale vnluf1 :Pf.lX' aere o.f far1'll. l~n.a an(l builtHn:q:s. 

** For snmpla periods of.' lesSJ toon ia. mcm.th th•J po:roontt1ges i:ri.ui<mtG tll.o cc1,~1)t,l.',irti vo l:'(.ff1k rd.tb the rnx.lnth 
nssun,ine n oontinuatic>n or the sarno number of farm tran£.i:f'er,tj tor the remiude;r of the month a.s ocour1•ed 
durin(r. the SMple paricH!l. For example, if 55 tran.si'eira occurred d.ul'itig the first 5 d~ys of the q11urter 
arid 220 took: plnce altog.ether, the 5 dti:r totii.l of 35 ,iwonl,1 t,,a .rci.u1Upli·:u1 by 6 c;:ivinli::: 810; thi:!1 1s 96 per ... 
C6nt fiS tlnill' m1 the totc.11, 
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.Appendix Table 26. Quarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Month and 
:lifonth, J"ackson County, Okla.horna, 1946 

--..:,,,.... ..,..,_ ---· ----Q,uarter or Year : Year 
Days of 

Mon'!;h 
: First : Socond : TM.rd : Fourth 
Value-··7 Trans- : 'V"alue : Trans- : Value :· Trans- : Value : Trans-

Per : fers : Per : fers : Per : :t'ers : Per : fers 
: Acre : : Acre : Acre : Acre 

Value 
Per 

Acre 

Dollars Nt:ir1bor Dollars Nu.mbe:r Dollars Number Dollars Number Dollars 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

ls-t. 6 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

: '. 48.56 
51 .. 28 
43.60 

. .. . 
" 

·• . 
41.42 
44.86 
45.58 

107 
113 

96 
91 
98 

100 

16 
28 
42 
6:3 
84 

101 

95 
83 
83 
94 

100 
100 

35.18 
27.50 
27.67 
32.64 
34.64 
35.01 

100 
79 
79 
93 
99 

100 

22 
29 
36 
51 
75 
90 

55.20 
44.92 
44.69 
45.83 
45.30 
44.14 

Percent of Month 

147 
97 
80 
85 

100 
100 

125 
102 
101 
104 
103 
100 

*Sale value per a ore of' farm land and buildings. 

12 
26 
29 
38 
50 
60 

120 
130 

97 
95 

100 
100 

39.68 
41.43 
38.36 
41.28 
40.84 
43.71 

91 
95 
88 
94 
9" 0 

100 

--
6 

15 
22 
32 
39 
50 

72 
90 
88 
96 
94 

100 

44.0G 
40.53 
38.22 
39.52 
41.0? 
41.72 

106 
97 
92 
95 
98 

100 

Trans­
fers 

Number 

56 
109 
139 
194 
258 
301 

112 
108 

92 
97 

103 
100 

**For sample periods -of less than a month the percentages indicate the comparative rank with the month 
assuming a continuation of the same number of farm transfers for the remainder of the month as occurred 
during the sample period. Il'or example, i:f' 35 transfers occurred durinP, the first. 5 days of the quarter 
and 220 took place altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per­
oent as many as the total. 
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Appendix Table 27. Quarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Month and 
Month, Grady County, Oklahoma, 1944 

--~ 
Quarter of Year : Year 

Days of' : First • Second . Third : Fourth . • 
Month :Value ; Trans-: Value : Trans-: Value : Trans-: Value : Trans-: Value : Trans-

Par . fers Per ; :t.'ers . Per . f'ers : Per . fers % Per . fers . • . • . . 
: Acre : : Acre • : Acre . : Acre • : Acre . . • 
Dollars Mum.ber Dollars Number Dollars Numb.er. Dollars Number Dollars Number 

1st. 5 . 30.26 13 22.31 8 43.25 11 26.04 5 31.19 37 • 
1st. 10 . 32.53 29 20.53 16 33.39 17 28.40 13 29.50 75 • 
1st. 15 : 38.06 49 19.25 22 32.64 21 26.72 22 31.79 114 
1st. 20 . 36.16 60 27.52 30 31.17 29 29.12 33 32.39 152 • 
1st. 25 . 35.29 72 28.54 33 30.97 36 28~07 37 :31.91 178 • 
Month . 36.12 84 30.55. 38 31.34 42 29.71 50 32.88 214 . 

Percent of Month 

1st. 5 . 84 93 73 126 138 157 88 60 95 104 . 
1st. 10 : 90 104 6'7 126 107 121 96 ?8 90 105 
1st. 15 . 105 117 63 116 104 100 90 88 97 107 • 
1st. 20 . 100 107 90 118 99 104 98 99 99 107 • 
1st. 25 • 98 103 93 104 99 103 94 89 97 100 . 
Month . 100 100 100 100 100 100 100 100 100 100 . 

*Sale value per ac:re of farm land and buildings. 

**For sample periods o:t lase than a month the percentages indicate the comparative rank vJith the month 
assuming a continuation of the same number of farm transfers for the remainder of the month as occurred 
during the sample period. For example, if 35 transfers occurred during the f'irst 5 days of' the quarter 
and 220 took place altogether, the 6 day total of 35 would be multiplied by 6 giving 210; this is 95 per­
cent as many as the total. 
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Appendix Table 28. Quarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Month ana 
Month, Grady County, Oklahoma, 1946 

Days of 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
rfonth 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

. . . . . . 
: . 
' . . 

Quarter of Year : Year 
] irst : Second : Third : J.1'ourth : 

Value : Trans- : Value ~rans- : Yalue : Trans- : Value :~· Trans- : Value 
Per : fers : Per : :f'ers : Per : :fers : Per l fers : Per 

Acre : : Acre : : Acre : : Acre : Acre 

Trans­
fers 

--~----
Dollars 

35.64 
41.54 
41.63 
43.73 
41.90 
41. '70 

85 
100 
100 
105 
100 
100 

Number --
20 
40 
65 
85 
95 

109 

110 
110 
119 
117 
105 
100 

~~ 
32.07 
28.79 
28.51 
28.45 
36.01 
38.32 

84 
75 
74 
?4 
94 

100 

Humber 

15 
20 
36 
49 
65 
87 

Dollars 

24.75 
32.76 
39.78 
38.51 
38.26 
37.90 

Number ---
10 
28 
40 
54 
67 
76 

Percent of Month 

103 65 79 
69 86 111 
83 105 105 
84 102 107 
90 101 106 

100 100 100 

Dollars -
38.12 
36.94 
39.27 
~'39.52 
38.19 
~-59 .32 

97 
94 

100 
101 

97 
100 

Nurtber 

17 
35 
45 
55 
63 
78 

131 
135 
115 
106 

97 
100 

~.?FS 

34 .. 12 
36.42 
38.30 
38.42 
38.98 
~59. 53 

86 
92 
97 
97 
99 

100 

:tfumber -,c~ 
62 

123 
186 
243 
290 
350 

106 
105 
106 
104 

99 
100 

~~~~~~~~~~~--~~~-~~~~~~~~~~-,~~~~--~~~~~~~~~~----~~~~~~~~~~~~~~~~~~~~~~~~ 

*Sale va1ue per a ere of form land and buildings. 

**For sample periods of less than a month the percentages indicate the comparative rank with the month 
assuming a continuation of the same number of farm transfers for the remainder of the month as occurred 
during the sample period. Fo:r f),:ample, if 35 transfers occurred during the first 5 days of the quarter 
and 220 took place altogethffr, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per­
cent as many as the total. 
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Appendix T~,ble 29. Semi--ammal ,snd Yearly Farm Land. Vs,lues* and Transfers** by Sample Days of Mon.th 
and Month, Choctaw County, Oklahoma, 1941 

Days of 
Month 

~- ,...._= =·----- -=··-· c=-: 

-- - Year 
First : Second : 

__ if...,.-a-l_u_e__ : : Value : -----;--Value 
__________ P_i.j_"'r;;;...A..;..;.c.;;;.r..;;.A __ -': _ __.;T=ransfers : :Per Acr::~ : !,_:;:.~:~f_ers : __ Pe1:._J\~ : Transfers 

ls1;. 5 
1st. 10 
ls-t. lB 
ls·t, .• 20 
1st. 25 
DI011th. 

10t. :5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
r..~ontl1 

: 
: . . 
: . . . . 

Do.Hors 

8.84 
8.98 
9.95 

10.86 
10.93 
10.62 

83 
85 
94 

102 
103 
100 

N·:1mbe:r 

26 
41 
62 
76 
90 

114 

Dolla1.'8 

12.82 
l?.11 
15.2? 
13.03 
12.88 
12.18 

Percent of I:ionth 

13? 105 
108 lL!,Q 

109 125 
100 107 
101 lOo 
100 100 

Number --·---
17 
41 
70 

105 
130 
161 

63 
76 
87 
98 
97 

100 

Dollars 

10~31 
9.89 

10.95 
11.02 
11.12 
10.74 

96 
92 

102 
103 
J.04 
100 

~~~~~~~~-~~----~~~~~-~----~~----~~~~----~~~~~~ 

*Sale value per acre of farm lamJ and buildings. 

Number 

43 
82 

12)2 
181 
226 
275 

94 
89 
96 
99 
99 

100 

**For sample periods of loss than a month th,:J percentages indicate the cor:tparati ve rank with tho 
nonth ossuming a continuation of the came number of farm transfers' for the remainder of the r:1onth as 
occurred during the sanple period •. J.for example, if 70 transfqrs occur:vea during the first 5 days of 
the half year and 440 took place altogether, the 5 day total of' 70 would be multiplied by 6 giving 420; 
this is 95 percent as many as thG total. 
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Appendix Table :50. Semi-annual and Yearly 1i'arm Land Values* and Transfers,;,,;, by Samplo Days ol' Month 
and Month, Chocta1m County, Oklahoma, 1942 

_"""'_.,.·=~-~=:,..,~-"'~"'"'----.,,..,.,,.,----~-~-..-, ---------~------· ~=·-·-,_.,..,..,~ ....... --.. --~-----,,..-"'-'""-~---·----------... .,,.-.. ----="= 
. .... : - . Half of Year . . - . . : - - Year 

Days of l!'irst : S0c~~~-~ 
Value ·: · Value Month 

,. 

Value 
Per Acre : Transfers : Per Acre : Transfers : Per Acre : Tranafer.@ 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
No nth 

1st. 5 . . 
1st. 10 . . 
1st. 15 . . 
1st. 20 • . 
1st. 25 . . 
month : 

Dollars 

14. '71 
10.11 
8.46 
8.07 
'7.93 
8.27 

178 
122 
102 

98 
96 

100 

Ntu~ Dollars 

17 
44 
73 
96 

109 
136 

75 
97 

107 
106 

96 
100 

8.92 
7.88 
'7.63 
8.53 
7.97 
7.70 

-Percent of Month 

116 
102 

99 
111 
104 
100 

~,~umber Dollars Number 
"-'-~ _.,..,.._.,,,___ --

23 11.14 40 
55 8.98 99 
'79 8.07 152 

100 8.29 196 
126 7.95 235 
158 7.99 294 

87 139 82 
104 112 101 
100 101 103 

95 104 100 
96 99 96 

100 100 100 

-------«"--=--,-..,---------- ---· --·-~-------------=...,...___...........__.~=--·"~-·---=---~-""=--~,---.------
*Sale value per acre of farm land and brildinr,;s. 

*'~ll'or sample periods of' less than a month tho percentages indicate the comparative rank 1·ji th the 
month assuming a continuation of the same number of farm transfers for the remainder of the month as 
occurred during the sample period. For example, if 70 transfers occurred during the fil'st 5 days of 
the hal:!:' year and 440 took place altogether, the 5 day total of 70 would be .multiplied by 6 giving 420; 
this is 95 percent as many as the total. 
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Appendix Tr:ible 31. f(emi-arm.uBl and Yoarl/ Farm :Land Values* and T.ransfers** by Sample !Jays of J.Vionth 
and Iill:onth • Choctaw County, Oklahoma, 1943 

Days of 
Ho nth 

1st. 5 
1st. 10 
1st, 15 
1st. 20 
1.st. 25 
Month 

1st. 5 
1st~ 10 
lftt. 15. 
l,}t. 20 
1st. 25 
eonth 

,..,,.. ______ R-.:i.a_l(_of ~ar - -- · · · - ·. -·~: - · Yea~ 
It1ir st : S·eoond : 

~-----v""a_l_u_e-. ---;-- -- : Value ·=··: ---------:---"",,~,,.A-~-lu-.-e-----------
____ l_t:>e-r_._f~C..~~ ... : __ 'fr_:~nsf~.1.'L ___ L_ _ _Per j\::)1'.'~ •• : 1!~.n!~.t~~E.__.?~r P:£.re !.._ _'!'.!~.n~~~ 

Dollar~ 

. 5.99 . . '7.68 . . 7.35 . 
< 7 .~19 ' 
: 7.87 
; '7.75 

: 77 . 99 . . gr:. . ._, . 95 . . 102 . 
: 100 

Number. 

33 
58 
78 
99 

123 
148 

134 
118 
105 
100 
100 
100 

8.15 
8.84 
8.70 
8.58 
8.52 
8.34 

Percent of Lfon.th 

98 
106 
104 
103 
102 
100 

Number 

25 
62 
92 

122 
153 
196 

7? 
95 
94 
93 
94 

100 

~~~~~~~~--~~~~~--~~~-,. ~~~~--~~--~~~~~ 

Dollars Number --
6.98 58 
8.32 120 
8.13 170 
8.07 221 
8.23 276 
8.09 344 

86 101 
103 105 
100 gg 

100 96 
102 9e, 
100 100 

:;, Sale valu0 per acre of farm land and buildings. 

** JJ'or sample p0riods of less than a month the :percentages indic,9t0 tbe compnrative rank with the 
r:wnth ClSSUJning a continuation of the same number of farn1 trnm1f'crs for the re.r:1ainder of the month as 
0001.1.'l'.'red during the sample period. For example, if 70 transfers occurred during the first 5 days of 
the half ~rear a.nd 440 took pla cc al together, t,he 5 day total of 70 ~'lould be multi plied by 6 giVi~--:; 420; 
th:ls is 95 percfmt, as many as the total$ 
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Appen.c1ix Table 32. Semi .. annual and Yearly E'arm Land Val.u(1S,;, and Transfers** by Sample Days of Month 
and Month, Choctaw County, Olclahoma, 1944 

-----·----- -- -..-ms= -Hal~ : Year --- .. ___ 
Days of Jlirst : . Second . 

Ilo:nth . Velu.e : : Value . . Value . . . 
Per Acre : Transfers : Per Acre . Transfers • Per Acre : Transfers . . ~""---~--
Dollars Number Dollars Number Dollars ?Jumber -·-

1st. 5 : 7.07 26 13.34 25 10.11 51 
1st. 10 . 7.33 49 10.48 54 8.87 103 . 
1st. 15 . 8.26 '76 9.54 85 8.90 161 • 
1st. 20 : 7.78 103 10.48 120 9.17 223 
J.st. 25 7.90 130 10.69 1~56 9.29 266 
Il1onth : 8.24 147 10. 66 165 9.51 312 

PGrcent of 11011th 

lot. 5 : 86 106 125 91 106 98 
1st. 10 . 89 100 98 98 93 99 . 
1st. 15 : 100 103 89 10~3 94 103 
1st. 20 . 94 105 98 109 96 10? . 
1st e 25 . 9e, 106 100 99 98 102 • 
iJionth < 100 100 100 100 100 100 . 

*Sale value per acre of farm land and buildings. 

**For sample periods of less than a men.th tho :percentages indicate the compa1"'ativc rank 1;11i th the 
month assumJng a continuation of t,ho same number of farm transfers for the remainder of the month as 
occurred during tho san;ple period. For ex.ample, if 70 transfers occurred duri.ng the f'irst 5 days of 
the half year anc1 440 took place altogether, the 5 day total of 70 1i"wuld be multiplied by 6 giving 420; 
this is 95 pe1•0Emt as many as the total. 
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Appendix Tablo 33. Semi-annual and Yearly Farm Land Yalues* and Tran11fers** by :3ample f,;ays of !ion·th 
and Month, Choctaw County, OklahomaJ 1945 

---~~-~ -'""""'-""""-""'-.-.cc 

Days of 
lfonth 

1st. 5 
1st. 10 
1st,. 15 
1st. 20 
1st. 25 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

. --~~-Fir-st~· 
~Value : · 

: Per Acre 
Dollars 

. 4.96 . . 6.38 . . 7.81 . . 9.02 . . 9.10 . . 9.37 . 

. 53 . . 68 . . 83 . . 96 . . 97 . 
100 

Second . 
Value : : Value 

Transfers : Pe:r Acr~ Transfers : Per Acre : Transfers 

Number 

43 
78 

103 
143 
176 
201 

128 
116 
102 
107 
105 
100 

Dollars 

19.18 
17.33 
16.73 
J 5.25 
16.06 
12.14 

Percent of l'Tonth 

158 
143 
138 
134 
132 
100 

Number 

33 
66 
95 

125 
159 
206 

96 
96 
92 
91 
9!3 

100 

Do~ 

8.83 
10.27 
11.18 
11.87 
11.94 
10.84 

81 
95 

103 
110 
110 
100 

Number 

76 
144 
198 
268 
3:35 
407 

112 
106 

97 
99 
99 

100 

~~~~~~~~~~~~~~~~~~~~~~·~- .~~.--~-· ~~~~~~~~-~~~~~~~-
* Sale valtw per acre of fara land and buildings. 

** For sample periods of less than a month the percentages indicate the comparative rank with the 
month assuming a continuation of the same number of farm transfers for the remainder of the month as 
occurred during the sample period. For example, if 70 transfers occurred during the first 5 days of 
the half year and 440 took: place altogether, the 5 day total of 70 it.iould be multiplied by 6 giving 420; 
this is 95 percent as many as the total. 

e:1 
(,,, 



Appendix Table 34. Serni•annual and Yearly Parm Land Values* and Transfers** by Sar;iple Days of :Month 
and Month, Choctmi County, Oklahoma, 1946 

=============-,=-===-··::·-:::::::::::::---"- _, ------~--,- --·--- ------------ Half of Ye'ar----~------··----,---: --~~-----·-·yei.1r--,~-
Doys of 

Hon th 
o' . -- -a~ - ----First : Second : ---·-v-a_l_u_e ____ : : Vslue~-,-=-=--·------:-Value 

________ I_J_er Acre : ~ : • Pfir j\cr~J _:rl!~~fers _ "-: f'er Acre : Tran.sf era 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
no nth 

1st. 5 
lot. 10 
1st. 15 
l8t. 20 
1st. 25 
J:Ionth 

. . . . . . 
: 
: . . 

Dollars 

12.74 
13.17 
13.21 
12.64 
12.83 
13.73 

93 
96 
96 
92 
93 

lCO 

Number 

23 
34 
55 
78 

101 
131 

105 
78 
04 
89 
93 

100 

Dollat,!j, 

19.56 
17.94 
16.20 
16.81 
15.5G 
14.30 

Percent of Month 

137 
125 
113 
118 
109 
100 

*Sale value per a ere of far1:1 land and buildii1g.s. 

Number Dollars Number ---
13 14.66 36 
33 15.20 6'7 
55 14.61 110 
?5 14.78 15·t 

109 14.~3~'.i 211 
144 14.05 275 

54 104 79 
60 108 73 
76 104 80 
78 105 84 
91 102 92 

100 100 100 

*'Tor .sample periods of less than a. nonth the percent£,ges indicate the com1x11·ati vo ranls:: Vii th the 
month asst:uning a continuation of the same number of farm transfers tor the remainder of the month as 
occurred during the sample period. For example, if 70 transfers occurred during the first 5 days of 
the half year and 440 took place altogether, tho 5 day total of 70 would be, multiplied by 6 giving 420; 
this is 95 percent as many t.'\D t',e to tel. 

c,;. 
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Append ix Table 35. Semi-ann~,e.1 a.:ad Yearly r'arm Land Values* and Tran.sf ors** by Sample Da;/S of l:£.onth 
and l~ronth, Choctaw County, Oklahoma, 194'7 

Days of 
Yfonth 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

1st. 5 
lr;t. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

·--·""'-"' 

Year lfulf of Yea~r=-~~~~~~~.~~~~~-
: First -~ Socond 
-Value : : Value ;~;;..._------·----.-------------

: Per Acre : ·-,=--, 
Dollars 

: 12.33 
: 13.20 . 12.99 . . 13.21 . . 13.43 • . 13.92 . 

: 89 
: 95 . 93 . . 95 • . 96 . 
: 100 

->¥=>%""'"""'' 

Value 
Transfers ~..A~ : T~rs : I'e:r Acre : Transfers 

Number Dollars 

28 
45 
72 
96 

114 
13? 

123 
99 

105 
105 
100 
100 

12.46 
18.79 
18.11 
18.50 
18.37 
17.89 

Percent of Month 

?O 
105 
101 
103 
103 
100 

Number 

29 
59 
81 

102 
124-
146 

119 
121 
111 
105 
102 
100 

Dollars 

12.39 
16.02 
15.35 
15.50 
15.64 
15.76 

79 
102 

97 
98 
99 

100 

~~~~~~~~~~~~~--~~~~~"~~~~ 

Number 

57 
104 
153 
198 
238 
283 

121 
110 
108 
105 
101 
100 

* Sale value per acre of farm land and buildings. 

** For sample periods of less than a month the percentages indicate the com.para ti ve rank vJi th the 
month assuming e. continuation of the same number of farm transfers for the remainder of the month as 
occurred during the sample _period. ]'or example, if 70 transfers occurred during the first 5 days of 
the half' year and 440 took place altogether, the 5 day total of 70 would be multiplied by 6 giving 420; 
this is 95 percent as many as the tot;al. 

C/~ o-, 



Appendix !J:r;.ble 36. Semi-annual a.ml Ycarl.Jf Farm :Land V8luGs'i' and Trnm;f'ors*''' by !::?ample Days of t:onth 
and Month, Choctav, County, Oklahoma• 19413 

·~-_,,,,,.,._>-~~--~~---- --=_,__-==.,_......_.,,_....._._._ ··-~ '--·"'"""""-=~'""""'°"""".,,,,..__,,,..,..,...,...,_......"""" __ A.•--=.,...=·---~--==·-_,_-..,,,._.,...~--=--'=>-_>,,_,_,__,....,,~ ~-- .. --· ..... - . - · nau of' Year. . ,' ·, . -~ --~ ~ = . Year . . - ~ 

Days of 
r:onth 

~--.,.,,.==;,,,....,..,,,.---,,.,.,=----1i,1iSt -~....c=,c.==-=-- : -=---...... .,,.,...-.... .,,.,.""-=-~-~- -'"---~: 
- - .,fu1Ue -~;- ~- ~----= ~- Va,.]JlE~ «= : . ~-- :· ~ Vnfi1e · - ~-0-===-=-~ 

: 1>or Acre : Transfers : Per Acre : 'J:ransf'ors ; Per Ac:r·e : Transfers 
-~-=~.,;,,_y~~ri<a,_~~"'<"'1t'""- =--=,0,'0c=>S;,,,,,...._O ___ =--......_-c-_,~°""=:zl>•-=~~.-~+~---,,,,.~~~"-= ,_.-.,.="""<'.,,....,.,_"•~=-,·-.._,.....~---=,-:..,.,,,,.-=.,"'C 

Dollars 

1st. 5 . 19.93 . 
1st. 10 . 15.95 . 
lBt~ 15 : J.15.12 
1st. 20 : 17.70 
1st. 25 : 16.12 
Vionth : 20.58 

lot. 5 . 9'7 . 
1st. 10 . 78 . 
1st. 15 : ?':> 
1st. 20 . 86 . 
1st. 25 : 78 
Month : 100 

Nur.i.ber 

27 
54 
67 
85 

100 
128 

12? 
127 
105 
100 

94 
100 

Dollars 

12.59 
16.51 
15.73 
16.12 
16.26 
16.29 

Percent of lJonth 

77 
101 

9'7 
99 

100 
100 

.:, E>ale value per aere of farm land and buildings. 

Number Dollars ~or 

19 16.34 46 
39 16.22 93 
49 15.40 116 
67 l?.05 152 
87 16.18 187 

112 18.?2 2,io 

102 87 llfi 
104 87 116 

88 82 97 
90 91 95 
93 86 94, 

100 100 100 

·--~ 

**' J?or sample periods of loss than a month the :percentages indicate the oomp...".l.rativa runk with the 
month assuming a continuation of the sa..m.e number of farm transfers for the remainder of the month as 
occurred. during the sample poriod. :For example, if. 70 transfers occurred during tho first 5 days of 
tho half year and 44.0 took place altogether, the 5 day tot.il of 70 vwuld be multiplied by 6 giving 420; 
this is 95 percent as m0ny as t,he total. 

c..~ 
r.s~ 



Appendix '.!.'able 37. Se.mi.-annual and Yea.rly Farm I.and Values* and ':transfers** by Sample Daye of ~1onth 
&nd Month, Payne County, OFJ.ahoma, 1942 

-=--:=-=---~ Hal:t' of Year 
Days of 
.Dfonth 

J!'irst -;--------f!-A-,·, _c_o_n_d ______ _ 
___ V_a_l_u_e--:- : Ve.tue 

Year 

--------·.;;.,_..__'P;;.;.~.t;:,).;;;,l'~A;..;c;;;;;r~e .... _:;.._,_Tr;..;;;.~~rs : Per Ac!'e : Transfers : Per Aora : _Trna~~ 

Dollars 

1st. 5 : 24.37 
1st. 10 : 22.00 
1st. 15 : 21.33 
lat. 20 : 22.11 
1st. 25 : 23.56 
Month : 21.96 

1st. 5 . 111 • 
lat. 10 . 100 . 
1st. 15 . 97 • 
1st. 20 . 101 . 
1st. 25 • 107 • 
1,1onth : 100 

}!umber 

10 
21 
39 
46 
56 
67 

90 
94 

116 
103 
100 
100 

1!2,llar~ 

20.15 
19.14 
22.25 
23.43 
23.37 
22.~2 

Percent 01' Mon·th 

90 
85 
99 

10!3 
104 
100 

* Sa.le value per acre of farl"l land and buildings. 

:mmber 

9 
21 
31 
41 
53 
65 

83 
97 
95 
95 
98 

100 

:ooua:rs 

22.13 
20.45 
21.74 
22.72 
23.47 
22.18 

100 
92 
98 

102 
106 
100 

'"""""'s..: 

!1Iumbf:ir 

19 
42 
70 
87 

109 
132 

86 
95 

106 
99 
99 

100 

-,..............__ 

** For sample periods of less than a month the porcontages indicato the comparative ranlt vJi'\;h the 
.month assuming a continuation of the same number of farm tronafors for the :remainder of the month as 
oeourred during the sample period. :For example, if 70 transfers occurred during the firot 5 days of 
the half year and 440 took plnco altogether, the 5 tlay total of 70 1,oulc1 bo multi:91iE,d by 6 giving 420; 
this is 95 percent as many as the total. 

C.,1 
..;i 



A:ppendi:t; rrahle 38. :Jem:t•rmnunl nn,l Yeorl:1 .B'~r.m Lanti Valueo* and 1:1,:,ansl',rrs** by ~:!'unpl0 nays of r.:onth 
ti:nd Month, Payne County, Oklahoma, 1947 

Hon th 
~er Aero : Tr~nl'lfere : Pol' Acl'sc'- : T:c-ansi'ei's : '.Per Piere t Transfers ·------------------...,,..,1>--,.-=-----.,...,._M_.~~---.,;:....-;..,,.,_,"""-:.,.,.;,-;*"'"so;.~:.,.,,;.,--.:-...,,_,..,,~-~·--,,__,,,~-,,_..,._-....,,,,,.<4 ___ _..._.,... __ .. _____ ~----

1st. ,. 
l) 

lot .. 10 
lDtw 15 
lot. 20 
l:3t. <")J.'I: 

t:....~ 

Lo nth 

1st ... 5 
1-~·-~"'"'. 10 
lot. 15 
1st .• 20 
1~.t. ~:5 
:,zonth 

. . . • . . . . . • 
: 

~:.§. 

3~.86 
3~3.l!J 
3G .. l8 
37.50 
5G.50 
35.14 

94 
!M, 

1,:x~ 
106 
104 
, (\(1 
-(~\.JV 

.fuinbor Dollm:•$ ;~umber 

18 21.9,t 16 
4-2 rr; ... CK) 31 
67 ;J3.?5 eo 
07 32.?9 eo 

10,l, !32.lt.1 113 
116 !J2., 2fJ 15G 

Peroent cd: Eonth 

93 68 71 
109 8? 69 
116 105 %, 
llB 102 89 
108 100 100 
100 100 100 

.......... ~~~~..-~~~--~~~~-~.~-~-----~------ ~...-.~--~~~~~~~~~~~~~~~~~~~~~~~~~~-

* f{alc ,vrtllto pe:1~ a fJ:ro of J~orr:, lnrH:1 e..na. bu:t ld inP::B. _, - t._:;, 

UollarG 

2'7.26 
30.06 
~35.·1:1 
sri.04 
34.10 
;;:;. 61 

81 
92 

104 
104 
102 
100 

Numb or 

:34 
7" ,_) 

117 
lo7 
217 
251 

81 
87 
£,"? ·":Iv 

100 
104 
100 

- • ot I w· -~-----

·~.\,, :?or sar1Jilc pcrfo,h, o-f lo:;s tha:i-1 ~ 11iont,h the _pcircentages indicate the cor:ipare·t;ivo rarik ,'Ji'C-h the 
month om.,uning n co11tinuot:Lon. o:t" the Sf,\me number of farm trans:i.'s1~s :C'or t1'\G remai:m1iar of tho month ~s 
oceurl"'o<5. during tha sonple p0riod. ll'or t1:i:m:rple, if ?O trnn::rt'o:r::-1 occu:r.re,l during the, i"i:r.:1t 5 uay,:1 of 
tho haH' ycinr and 440 tc,ok place nltogeth0r, tht".i 5 day tctnl of 70 would b1::1 mult,iplio,l by 6 giving 420; 
thin is 95 pox-cont ns many as thG! totnl. 



Appt,:nd:tx :59. 8or;1i-am1ual and Ytlr1:rly Farm v:'\luet~* and Trimo:t.'i'irs'~* by tamplQ or 1;10:nth 
r,k,.nth, Jaekson Count:9, , 1941 

:;~--=-=~~T==~::-~=:t"'-~~~· ~;~,w!.;;..,,";.:::.-:;.~~,:~=~~..:.;-=·:==~~==-~~"™"~~=-,-..:= 
~·~~-s.,,.,,,,_'<;l.~~"'.......,..,.,_.......,...,......._..,_~~-.... j·~'.*_ l - ... --,.,_---~---~ 

: Pirst . : 2:lt1con.d : Dnyf: ot 
llonth i .. ---Val.UA ---~-;----~----..,-----~:--.--~>1fal~ut.i ~----~=~-~~-~~i--i;;iua'~~,--:.~,oo----~~~-

: l"t1:<r Ae:re t 1lT~trn±'i:iit-~~ : 'Per Jior,ry, : '11:runvfe:rs : ,i""er Ae:r~ : rrrnnarers ...... -...~-·-~~,...,.~,,,.__~_,.-~~'!If--.. ~--~--..~.--.,,~-,..,,,-~~-"''--..-~ ... ~· l """ .. ~---·p.---~~~ ... -·....i:>'>111.-~---,..,~-~ 

'.Dolhrs 
.,_ . .,,.,,. .. 111· !,tumho;i,: 

1st. 5 . 3f,,.S8 ? . 
litt. 10 • ;w .• t3!) 19 . 
lt;1;. 15 :, 27.H5 25 
l$t. 20 . 29.~6 . 
lrit,. 25 . 29.01 57 . 
:ton th . 27 .. .r):2., 49 . 

ls t.. f.l . 1:,r $6 . 
l,;t. 10 : l05 116 
1st .. Hi • 10~:$ tm~ . 
l:oit. 2() • 109 101 • 
1.·zt. ris . 10? ~n . 
1Jonth . lOO 100 . 

]}pl,_~ 

26.09 
~Hl.49 
25.4}) 
24.!35 
22.10 
21.70 

l?ercrmt o :t Eonth 

:120 
1.;i2 
117 
112 
105 
100 

Nu.mb,".ir ... ) ... ~ -- ~ 

16 
25 

~9 
53 
77 

1}35 
97 
83 
75 
e:, 

lOO 

Dollc:r·1:i lJumbe:r ~- ,~,v-... 

:es.so 33 
27.r~9 41, 
~6.lid~~ b7 
f.:6.57 ?:~~ 
rm.oo 9{) 

2?i.4,, 126 

lt')9 
~·...-&o1 110 

116 106 
11~~ 90 
113 86 
106 BG 
100 100 

~-. ...,,.._.....,,,__,:i,.,-.-,..,...,,.,.,_~._,.__...'*"" __ ._,_m,o~·~ .. --~-,~-~_,...,._ •·-11•w,., --~""''''*"_....., __ .___ .... ._,,.,._._~-"""'"'....,~---,..-.~....,,..,,..,,,_..,.,,.....,,,__.-,.. ___ >t~,.,......,...,-.~-......,,. .. ~-~-

:i, ,f3ak voJ.uf1 J;;,(l'.l' m:ere t:}f ta.rn la::ncl aml bnildir1gH. 

** Mfm,9lc p(:jriods o'f li:i:5£~ th:::rn .fl mo-nth thr:~ ~:rocmtiJgt.)$ hi.Hoatei the oom~,n~atiVf) rank with tho 
ni<mth rrn:su1:2.in{ll a ermtiJ11;mtio:n of th;e si~me nm:1br1:r o:t i'1Jrn tr1:uu1f(1.!'::J to:t tl1c r0ma'inii"1Jl' of tl"u.;1 ir:o:oth ac 
oco1.r.rrE:d du:ri:ng tho sam1,lt, p(rd,l)d., ;/o:r t:1,:irn':.:plo, ii' 70 trnnsf'iJrtJl oct:.mI'red du:i.•i.u12; the first 5 de.~n.;i of 
tht? h;1lf y,,,:.rrr am1 i\40 too}; ;plcHJC altogoth.er, th~ 5 tc,tal of 70 would b0 multiplied 6 ftivin{:, 420; 
thi~1 io '£ilfi p(,'J'l'.h?:l'lt ~B m>..':l.ny rt::'i th© totnl .• 



Appendix Table 40. Semi-1.mm.18al and Yearly Jlarm Land Yalues* and Transfers** 'by Sample Days 01' Month 
and t!onth, Jackson County, Oklahoma, 1946 

- _ _,...__. ... _...,..,,.,,_ 

Fi:rnt 

-~--·--~·------------· --. - --. ----=---,·~ ------:3ocon<l : 
Year 

Day,8 of 
L!Ionth Value \ialue"---,----· -· --=-- -:----,.Vaiu'e____ .. -

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
Month 

P.oJletf!_ 

41.41 
38.82 
36.25 
3? .4,'b 
40.02 
40.5:3 

102 
96 
89 
92 
99 

100 

Number 

38 
57 
78 

114 
159 
191 

119 
90 
82 
90 

100 
100 

Dolla:ro 

51.22 
43.8!'5 
41.?9 
4;:'S. 5t> 
~13.17 
43.94 

Percent of lionth 

117 
100 

95 
99 
98 

100 

-----------·-------·~------- --··-.-·-,-,~,~·-·-·-·~-
* Sa.le value per acre of farm land and buildings. 

Number 

18 
41 
51 
70 
89 

110 

98 
112 

93 
95 
97 

100 

Dollars 

44.06 
·40.53 
38.22 
39.52 
41.0'7 
41.72 

106 
97 
92 
95 
98 

100 

~;um!::~ 
56 

108 
139 
194 
258 
301 

112 
108 

92 
9? 

103 
100 

** :For sample periods of less than a month the percentages indicate the comparative rank vH th the 
.month assuming a continuation of tbe same number of farm transfers for the remainder of the month as 
occurred during the sample period. For example, if 70 transfers occurred during the first 5 days of 
the half year and 440 took place altogethe:t"', the 5 day totgl of 70 would be multiplied by 6 giving 420; 
this is 95 percent as .many a.s the total. 

,p:,. 
0 



Appendix Table 4l. Se.mi-annual and Yearly l?arm Land Values* and Transft~rs** by Sa111ple Days of Uonth 
a.nd Month, Grady County, Oklahoma, 1944 

Days of 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
!'ITonth 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
:;,fonth 

Year 

Valu0 
: Per Acre : Transfers : Per Acre : 1:ran.sfe:r.s ; :Per .Aero : Transfers 

. . ~- ··~ ~- -· -·------------...... -
: . . . • . . . . 
: 

: . . 
: 
: . • 
: 

Dollnrs l'iiumber Dollars Number Dollars 

27.31 21 
28.56 45 
32.99 71 
33,.65 90 
33.37 105 
54.53 122 

79 103 
83 111 
96 116 
91 111 
9'7 103 

100 100 

;,6.58 
31.14 
29.50 
:-30.10 
29~46 
30.<t2 

Percent of Bo.nth 

lBO 
102 

9'1 
99 
9'7 

100 

16 
30 
45 
62 
73 
92 

104 
98 
93 

101 
95 

100 

51 .. 19 
29,.50 
31.79 
32.39 
31..91 
32.88 

95 
90 
97 
99 
97 

100 

:Number ,,__.,...,__,,,_ 

37 
75 

114 
152 
1?8 
214 

104 
105 
107 
107 
100 
100 

--~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~""-'~-·~--,.""""'-~~~,~~~~~--~~~~~~~~~~~~~~~~--~~~~~~~~~~~ 

* Sale value per acre of f'arm land anti buildings. 

** Jfor sar:1ple periods of lees than a month the pe:rcentages indicate the aomparative rank with the 
month assuming a contim~ation of the same number of fa:rm ·transfers for the remainder of the .month as 
occurred during the sample period. For example, if '70 transfers occurred during the f'irst 5 days of 
the half year and 440 took place altogether, tho 5 day total of '70 would bo multiplied by 6 givine; 420; 
this is 95 pereent as m.any as the total. 

+" 
1--' 



Appendix Table 42. Semi-annual and Yoarly 1:"arm Land Values* and Transf~rs** by Sample Days of Month 
and Month, Grady County, Oklahom.?i, 1945 

- :y_.:--:,t>.-ef.·-..---,-.w4,,-.....-.,..~-------.--cr.-~;>-W·"-'""_,,....,~-· --=........-., ·=------. -... ~_,,_ ... --.-"""'""~--· --·------~--:<.'-.,O'e<'>e_, __ ~r_,_...-.__ -· ·- --------=·-------·~of.Year ·-· -· ·---
Days of 
Month 

1st. 5 
1st. 10 
1st. 15 
1st. 20 
1st. 25 
1:1onth 

1st. 5 
1st. 10 
1st, 15 
1st. 20 
1st. 25 
Month 

. . . . . . . . . . 
: 

. . 
: 
; . • 
: . . 

.!!'irst : i1ocond : 
Value : : Value -;~---·-·~- Value 
Per_~: Transfers : :Per Acre : 'iTcmsfers : Per Acre 

Dollars 

34.39 
3?.62 
3?.33 
3'7.99 
39.53 
40.19 

86 
9? 
93 
95 
gr 

100 

Number 
~ -

35 
60 

101 
134 
160 
196 

Dollars 

33.55 
34.D9 
39.51 
39.02 
38.22 
3f3.59 

Percent of Month 

107 R~I ' . 
92 n-. ,:;,.. 

103 lOfJ 
103 lOl 

98 90 
100 100 

:Number --
27 
63 
85 

109 
130 
154 

105 
123 
110 
106 
101 
100 

Dollars 

34.12 
~36. 43 
38.30 
38.12 
38.98 
39.53 

116 
92 
97 
9'7 
99 

100 

'i'ransf er s 

Number -
62 

123 
186 
t345 
290 
350 

106 
105 
106 
104 

99 
100 

- ···-·--"----------·-· ·----·----·-· ---~--- .. --··-· --· =~------·=-·"--~------
* Sal,'> value per acre of :t'arn land and buH<l 

** J::101° sample periods o? lc,ss thtm a month the percenta1zes iru:Ucot0 tho comparsti ve rank 1i:1ith ·the 
.month assuming a continuation of the same nwnber of farm transfers for the remainder of the month as 
occurred during the sample period. ll'or example, if 70 transfers occurred during the first 5 days of 
the half year and 440 took plaee altogethert the 5 day total of 70 would be multiplied by 6 giving 420; 
this is 95 percent. a13 many as th0 total. 

;p. 
00 



Typist -- Carol Ealy 




