LARD MARCET SANPLY STUDY IW CHOORAY,

PAYRNE, JACKSOH, AND GHADY COUNTILS, CQELAHOMA, 1941-1948



D UARICEE SAMPLE SIUDY I CHOCTAR,

PAYRE, JACKZON, AND GRADY COURTIES, OKLAMOLA, 1941-1948

By
C4CIL CURTIS CABLE, JR.
Bachelor of Sciloncs
Oklahomn Agriculturel and Lechanical CGollege
Stillwater, Oklshoms

1948

Subnitbed to the Department of Agricultural Zeonomics
Oklshome Apriculbural and Hechanical College
In Partial Fulfillment of ithe Reguirementas

for the Degreoe of

QF SCIERCE

1849

i



iii
OKLAROMA
AL & MECUANIOAL, COLLEGR
IBRARY
NOV 4 1949

AGRICOLTUR
L

APPROVED BY:

" Chairman, Thesis Committes/™

Member of the Thesis Committee

—

Head of\the Department

Dean of the Graduste School

240216



iv

ACKNOWLEDGMENT

Grateful acknowledgment and appreciation are extended to the Department of
Agricultural Economies of the Oklahoma Agricultural and Mechanical College,
Stillwater, Oklahoma, for the opportunity and assistance provided in making this
study possible.

The author expresses special recognition and thanks to Mr. R. L. Tontz,
Agsistant Professor in Agricultural Economies at the Oklahoma Agricultural and
Mechanical College for the supervision, helpful suggestions, and liberal
assistance which he contributed to the study. Sincere thanks are also extended
to Mr. L. A, Parcher, Assistant Frofessor in Agricultural Economics, for the
assistance derived from consultations as the investigation progressed.

Appreciation is also extended to Mrs., C. Curtis Cable, Jr. for her inval-
uable assistance in gathering data and making necessary computations, and to

lMrs. Robert Ealy for her aid in preparing the report for presentation.



Chapter

I INTRODUCTION, . . . . . . . .
Deseription cf Land Marks . . . .
Purpose . . . . . . . . .
Procedure, . . N . . . . .

Sample Periods and Samples . . . .

II SOURCE OF¥ DATA . . . . . . .
III REVIEY OF LITTRATURE, . . . . . .
IV LARD MARKET IN SUELECTED COUNTIES, . . .
Quarterly, . o . . . . . .
Seml-annual . . . . . . . .

Yearly . . . . v . o . o

V  LAND MARRET FOR PIVE-DAY SAVPLL PERIODS . .
Guarterliy. . . . . . SR .

Yearly . . , . . . . . .

VI  LAND MAREET POR SAMPLY PHE
Suarterly. . . . . . . . .
Semi-annual . . . . . . ‘ .
Yearly . . . . . . . . .

VII SUMGARY AWD COMCLUSIONS | . . . . .

- . . - [ ° L3 »

1] 2 L} @ . » LS . °

(92

(%)

FIVE DAY



TABLES

Number

p &

10

11

12

13

14

Yearly Index of Farm Real Estate Values, Absolute Change in
Index, and Percent Change in Index, Oklahoma, 1912 to 1948. a

Quarterly Values Per Acre and Transfers for Counties and Years

In"sti—gat“ - - L4 - . - L4 L] L] - - .

Semi-Annual Values Per Acre and Transfers for Counties and

Years Investigated. . . . . . . SN P

Yearly Values Per Acre and Transfers for Counties and Years

Investigated . A . . . - . . e ’ a

The Range, Mean, Median, and Mode Values Per Acre of all Farms

So0ld in One Year from Each of the Four Selected Counties

- -

Frequency of Farm Sales for One Year from Each of the Four

Selected Counties in Variocus Value Per Acre Ranges. .

- -

Index Numbers of Value Per Acre of Farm Real Estate for State,

and for Choctaw County, Oklshoma, 1941-1948 . . .

Frequency of Values Per Acre and Transfers in BEach of the
Five-Day Sample Periods in the 99 to 101 Percent Range of
Quarterly Markets . . . - . . . . . .

Frequeney of Values Per Acre and Transfers in Each of the
Five-Day Sample Periods in the 95 to 105 Percent Range of
Quarterly Markets . v . » ¢ . " . . .

Frequency of Values Per Acre and Transfers in Esch of the
Five-Day Sample Periods in the 90 to 110 Percent Range of
Quarterly Markets . * . v . . . . . .

Frequency of Values Per Acre and Transfers in Each of the
Five-Day Sample Periods in the 99 to 101 Percent Range of
Yearly Markets. . » 4 g o ~ = " . .

Frequency of Values Per Acre and Transfers in Each of the
Five-Day Sample Periods in the 95 to 105 Percent Range of
YGarly hrkatsl - - - - - - - - - -

Frequency of Values Per Acre and Transfers in Iach of the
Five-Day Sample Periods in the 90 to 110 Percent Range of
Yearly Markets ¢ . . . . . . . - .

Frequency of Values Per Acre and Transfers in Bach of the

Six
the

Six
the

Six
the

Six
the

Six
the

Six
the

- -

Sample

Periods in the 99 to 101 Percent Range of the Quarterly Markets

Page

28

33

37

39

46

47

49

51

vi



Number

15

16

17

18

19

20

21

Frequency of Values Per Acre and Transfers in Each of the Sample
Periods in the 95 to 105 Percent Range of the Quarterly Markets.

Frequeney of Values Per Acre and Transfers in Each of the Sample
Periods in the 90 to 110 Percent Range of the Quarterly Markets.

Frequency of Values Per Aere and Transfers in Each of the Sample
Periods in the 99 to 101 Percent Range of the Semi-Annual Markets

Frequency of Values Per Acre and Transfers in Each of the Sample
Periods in the 95 to 105 Percent Range of the Semi-Annual Markets

Frequeney of Values Per Acre and Transfers in Hach of the Sample
Periods in the 90 to 110 Percent Range of the Semi-Annual Markets

Frequeney of Values Per Acre and Transfers in Each of the Sample
Periods in the 99 to 101 Percent Range of the Yearly Markets .

Frequency of Values Per Acre and Transfers in Each of the Sample
Periods in the 95 to 105 Percent Range of the Yearly Markets .

Frequency of Values Per Acre and Transfers in Each of the Sample
Periods in the 90 to 110 Percent Range of the Yearly Markets .

APPINDIX TABLES

Number

Five-Day Sample Periods

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1941. . .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choectaw County, Oklahoma, 1842, . .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1943. = .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1944, . .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1945. » -

Quarterly and Yearly Farm lLand Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1946. . .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1947. . .

vii

Page
. 56
. 58
. 60
. 61
« 62
_—
« 66
. 68
Appendix

Page
. 1
. 2
. 3
. 4
. 5
- 6
g 7



Number

8

10

i 2 ]

12

13

14

16

17

18

19

20

21

Quarterly end Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choetaw County, Oklahoma, 1948. .

Quarterly and Yearly Farm i-and Valueg and Transfers by Sample
Days of Month and Month, Payne County, Oklahoma, 1942 . .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Payne County, Oklahoma, 1947 . .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Jackson County, Oklahoma, 1941. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Jackson County, Oklahoma, 1946. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Grady County, Oklahoma, 1944 . .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Grady County, Oklahoma, 1945 . .
Sample Periods Greater than Five Days

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1941. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1942. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choectaw County, Oklahoma, 1943. .

Quarterly and Yearly Farm Land Values and Transfers by Sample

‘Days of Month and Month, Choctaw County, Oklahoma, 1944. "

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklshoma, 1945. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Meonth, Choetaw County, Oklahoma, 1946. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Dayas of Month and Month, Choctaw County, Oklahoma, 1947. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Choctaw County, Oklahoma, 1948, .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Payne County, Oklahoma, 1942 . »

viii

Appendix
Page
. 8
. 9
« XD
. 11
B AR
« 13
. 14
« 1B
TR
i 3
« 18
T
. 20
« 21
. 22
.« &R



Number

24

25

26

27

28

29

31

36

37

39

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Payne County, Oklahoma, 1947 . »

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Jackson County, Oklahoma, 1%941. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Jackson County, Oklahoma, 1946. .

Quarterly and Yearly Farm Land Values and Transfers by Sample
Days of Month and Month, Grady County, Oklahoms, 1944 ., .

Quarterly and Yearly Farm Land Values and Trensfers by Sample
Days of Month and Month, Grady County, Oklahoma, 1945 , .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Choctaw County, Oklahoma, 1941. .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and lMonth, Choctaw County, Oklshoma, 1942, .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Choctaw County, Oklahoma, 1943, .

Semi-annual and Yearly Farm Lend Values and Transfers by Sample

Days of Month and Month, Choctaw County, Oklahoma, 1944, .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Choetaw County, Oklahoma, 1945. .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Choctaw County, Oklahoma, 1946, .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Choctaw County, Oklahoma, 1947. .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Choctaw County, Oklahoma, 1948. .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Payne County, Oklahoma, 1942 . .

Semi=annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Payne County, Oklahoma, 1947 . .

Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Jackson County, Oklahoma, 1941. .

Semi~-ammual and Yearly Farm Land Values and Transfers by Sample

Days of Month and Month, Jackson County, Oklahoma, 1946. .

ix

Appendix
Page
. 24
. 25
« &6
v B7
. 28
. 29
o« 0
> 31
. 32
. 33
. 34
. 35
o B8
. 37
. | OB
. 39
« 40



Appondix
Number Page
41 Sepmi-ammual and Yearly Farm lLand Valuss and Transfers by Sample
Days of Month and Month, Grady County, Oklahowma, 1944 . . e 43
42 Semi-annual and Yearly Farm Land Values and Transfers by Sample

Days of lonth and Month, Grady Counby, Oklahoma, 1945 . . . . 43



xi

PIGURES
Humber Page
1 Summary Card on ¥Which Dats Yere Recorded for Fech Individual
Bona Fide Trangfer of Farm Real Estate. » . . . . . . 9
2 Quarterly, Semi-Annual, and Yearly Values Per Aere, Choetaw

County, and GQuarterly Values Por Acre for Years Investigated
in Payne, Jackson, and Grady Countiecs, Oklahoma, 1941-1948, .



CHAPTER I
INTRODUCTION

Expending money and emergy to collect data and publish information on the
land market which land buyers, real estate brokers, bankers, research directors,
and others can use as a guide in their operations is no doubt an invaluable
service, Just as improved allocations of resources are sought as the objective
of research on economic problems, so too the task facing the research worker is
intelligent use of money and resources to make information available, Whether
land market data can be collected and information published at a lower cost
represents the objective in mind for the present study. Before stating the
hypothesis or describing the procedure, however, a brief description of the land

market will be presented.

Description of Land Market

Farm land is s0ld in a series of highly dispersed, poorly organized, loecal
markets, loosely interconnected if joined at all. The markets are irregular
and at times sales activity is practically negligible, During periods of infla-
tion, when prices and individual incomes are high, investments in land are looked
upon as a safe investment. Many farms are purchased solely for speculative
purposes, Hence, land values rise and farm sales increase, On the other hand,
during periods when commodity and farm product prices are fairly stable, farm
land values and farm real estate sales are also stable. Of course, during
depressions, when investment funds are secarce and prices and wages are low,
land values decrease, and interest in farm land as an investment also declines.

An examination of the changes in value of Oklahoma farm lands may serve
as an indication of the fluctuating nature of farm real estate values. During

World War I and the immediate postwar period (1915 to 1920) the yearly index of



farm real estate values in Oklahoma increased from 95 to 166 (Table 1l). During
the depression which followed, the value of farm land decreased rapidly from an
index number of 166 in 1920 to an index number of 125 in 1924. The index of
farm real estate values then increased from 125 to 131 in 1925, the only year
from 1921 to 1934 in which the wvalue of Oklahoma farm land increased. However,
land values declined slowly from 1925 to 1930, the index dropping from 131 to
127 in the six-year pericd., During the depression period in the early 1830's
lend values decreased rapidly, the index falling from 127 in 1930 to 76 in 1933,
Following a fairly rapid increase during the next three years, land values were
again fairly stable up through 1941; the index of walues inereasing from 91

in 1936 to 96 in 1941. During World War II, and the postwar period up to the
present time the index of farm real estate values in Oklahoma increased from

96 in 1941 to 185 in 1948,

The percent increase or decrease of the index echanges was computed primar-
ily to show the relative changes in farm land values., For example, there was
an absolute increase of 16 in the yearly index from both 1917 to 1918 and 1947
to 1948; however, the percentage change in land values was 14 percent from 1917
to 1918 and only 9 percent from 1947 to 1948,

The average percentage change, including both increases and decreases, for
the years 1912 to 1948 was approximately 7 percent per year. The median for the
same percentage changes was 6 percent. The most frequent percentage change, or
the mode, was 9 percent or 0 percent, there being five of each,

Egsentially, land values are associated with the price of farm products,
climatic conditions, purposes for which the land is used, fertility, and loeation.

As was pointed out previously, land values were high during and after both
World Wars. Both of these periods were characterized by inflationary prices

for farm products and other commeodities. Also, a few years of droughts, floods,

or other abnormal weather conditions in a given area causes land values to



Table 1. Yearly Index of Farm Real Estate Values, Absolute Change in Index,
and Percent Change in Index, Oklshoma, 1912 to 1948.

Absolute : Percent

Year : Index* : Change in : Change in
: (1912-1914 = 100) : Index : Index

1912 98

1913 101 3 3
1914 101 0 0
1915 95 -6 -6
1916 104 9 9
1917 114 10 10
1918 130 16 14
1919 140 10 8
1920 166 26 19
1921 160 -6 -
1922 139 -21 -13
1923 133 -6 -4
1924 125 -8 -6
1925 131 6 S
1926 130 -1 -1
1927 128 -2 -2
1928 127 -1 -1
1929 127 0 0
1930 127 0 0
1931 116 -11 -9
1932 94 -22 -19
1933 76 -18 -19
1934 83 4 9
1935 86 3 &
1936 91 5 6
1937 91 0 0
1938 94 3 3
1939 93 -1 -1
1940 93 0 0
1941 96 3 3
1942 101 5 3
1943 111 10 10
1944 120 9 8
1945 131 11 )
1946 156 25 19
1947 169 13 8
1948 185 16 9

Sources: Years 1912 to 1947 from A, R. Johnson, The Farm Real Estate
Situation 1946-47, (United States Department of Agriculture, Circular
780, March, 1948), pp. 4 and 5. Year 1948 from United States Department
of Agriculture, Current Developments in the Farm Real Estate Market,
(April 7, 1949), p. 7.




decrease, Changing the use made of land may also affect its value. For example,
small grain cerops on what was grassland tend to enhance the selling price of
farm land. The supply of food nutrients in the soil also has an effect on land
values in that crop yields are usually low on depleted soils, TFurthermore, the
location of the land with respeet to schools, churches, markets, attractiveness
of homesteads, and other amenities, although intangible, is also reflected in

the sale values of land.

Purpose

The Oklahoma land market study was based on data representing a complste
coverage of eight selected counties, one from each of the major types of farming
areas in the state,l It was assumed that these eight counties would reflect
changes in the farm real estate situvation in Oklahoma, and that each ecounty
would represent its respective araa.a

On the assumption that the selected counties represent land market changes
of the areas in which they are located, the purpose of this thesis is to study
the feasibility of using a sample of bona fide farm sales to obtain facts on
the developments of the farm real estate market. For example, rather than use
all of the transfers which oceurred during the year, use only those transfers
made during the first five, first ten, first fifteen, first twenty, or first
twenty~-five days of each month of the year. There would be some reduction in
the costs of collecting and processing the data if any one of these samples

were accepted and used as a reliable indicator of land market activity. The

1 Randall T. Klemme and E. C. Ford, Oklahoma Farm Real Estate Activity,
1941-1944, (Oklahoma Agricultural Experiment Station, Bulletin B5-291, February,
19“) » p. 50

2 Randall T. Klemme, L, A. Parcher, and E, C. Ford, Farm Real Estate Acti-
ity in Oklahoma, 1945, (Oklahoma Agricultural E:perimant Station, “Bulletin
3-301, September, 1946), P. 4.



purpose of this study stated as a hypothesis is as follows: Data from a sample
period of less than a month are as reliable ag data for an entire month to

deseribe farm real estate activity.

Procedure

After collecting and assembling the data it was necessary to determine the
sales value per acre and the number of transfers for a complete coverage on
quarterly, semi-annual, and yearly bases, The value per acre and the number of
transfers were used throughout the study as the basic measurements of land market
activity,

The next step was an analysis of the five-day sample periods. First, a
quarterly analysis was made to test the feasibility of using the data of five=-
day sample periods as land market indicators. In addition, the five-day sample
periods were examined for the presence or absence of bias. Secondly, a yearly
analysis was made to further test the feasibility of using farm land trans-
actions of five-day sample periods as indicators of farm real estate develop-
ments.

Following this analysis an investigation of the land market was made for
sample periods greater than five days. Sample periods used were the first ten-
day, first fifteen-day, first twenty-day, and the first twenty-five-day. The
two measurements, values per acre and number of transfers, were determined for
each of the samples in the sample perieds for quarterly, semi-annual, and yearly
markets. These findings were then compared with the true quarterly, semi=-
annual, and yearly figures to test the reliability of farm sales made during

various sample periods as indicators of farm real estate developments.

Sample Periods and Samples

A time period of one month was used as the basis for selecting the six



five-day sample periods by which the farm sales data were investigated in the
first analysis., The moenth was divided into six consecutive five-day time
pe:l'imitl..:5 Then, similar five-day time periods from each month of the fourteen
years of data studied were combined into six groups, each referred to as a five-
day sample period. TFor example, the first five-day time period of each month
of the fourteen years constitutes the first five-day sample period.

In the second analysis, the data were studied by ten-day, fifteen-day,
twenty-day, and twenty-five-day sample periocds. Again a time period of one
month was used in setting-up the sample periods, The first ten days of each
month of the fourteen years of data studied constitute the first ten-day sample
period. Similarly, the first fifteen days, the first twenty days, and the first
twenty-five days of each month of the fourteen years make up the first fifteen=-
day, the first twenty-day and the first twenty-five-~day sample periods respect-
ively.

The farm sales were studied by this method in preference to studying the
farm sales oceurring during randomly chosen days because of the saving in time
and effort in eollecting, sarting, and analyzing the data, Also, a method that
is easy to follow and that requires little explanation was desired since most
of the data in Oklahoma were collected by elerks in the areas studied. Using
farm sales oceurring during randomly chosen days would complicate the procedure
and necessitate detailed instructions for the clerks, whereas obtaining data
from a group of consecutive days in each month would simplify the task.

The number of samples in & sample period, regardless of the time period

S The thirty-first day of each long month was included in the sixth five-
day time period. The shortage of days in the sixth five-day time periocd of
February should tend to offset the additional days in the sixth five-day time
period of the long months,



involved, depends upon whether the data were examined ouerterly, semi-ammually,
or yearly. 1If the farm sales date were examined on a yearly basis, there would
be fourtsen samples in sach sample pericd., For example, farm sales oOceurring
during the first five days of each month of each year consiitute a yearly sample.
Or, the farp land transactions occurring during the first twenty-five days of
each month of =sach year congtitute a yearly samploe,

If the farm real estate transfers were being studied semi-annually, there
would be twenby-eight samples in each of Lhe sample periols. Tor sxample, sales
of farm land made during the first five days of each month of each half-year
make up a semi-annual semple. Likewise, sales made during the rirst. twenty-five
days of each menth_éf sach half~year conatitute a semi-amual sample.

If the farm sales were being»analyzeﬁ by quarters, there would be rifty—
gix samples in sach sample periocd. Farm sales made during the first f;ve days
of each wonth of each qnarﬁer of & year constituted a cuarterly sample, and the
farn land bransfers ocenrring during the first twenty-five days of each month

of & quarter of a yeer glso mads up a guarterly sampls.



Faetes concorning the individual transiers of farm real estate for tho
elght years, 1941 to 1948, wers obtainsd from the deed rocords in the offices
of the county clerks of four sslected counties of Oklahoma. The selected countics
inelude Choctaw in southeastern Oklahorma, Jackson in the soubtlwestern area, Grady

3 the south-central region, and Payne in the north-central part of the state.

Thess ecounties ropresont Tour of the eicht sclectod counties upon which the land
marxet study was based in Oklahona. b

Informmtion suech ag name of seller, none of buyer, logal description of the
Yand, date of sale, date recorded, awmount of Tederal stamps, totsl consideration,
kind of deed, mortgage information, znd volums and pace number of the instruoment

TS

ary card (Figure

wag obtained for esech bona fide forn sule 2nd recorded on a sum
The fourteen vears of dats usod throughout this investigation were compiled
from tho eight yeare (1941 to 1948) of theo Choctan County data, and tuo ysars

randonly zolected from cach of thsz other three counties. Boeause there wers

ad, it was gelocted as the poin area of investipabion. The yoars for She diflor-~

ent counbics invesbigated are sa Pollous:
Connty Years
Choctaw 1841 to 1948
Poyneo 1942 and 1s4v
Jackaon 1341 and 1946
Grady 1944 anid 1945
Insgrmuech as smsll ac gog in many instances are nct used primarily for

I wicume a:

Ford, Op. eit., p. 7.



FARM LaRD MARKET SURVEY

Volume Page Sale Number State__ Oklahoma No.
Kind of Deed Date of Sale Date Recorded County
Seller #ddress .
Buyer khddress
Description :Sec.:Twp.:Rge.: wncres Consideration Amt, of Fed, Stamps §
: : : : Total Per acre $
: Cash paid $

o oo Joo Jos |

an fun Jou Jas |

we Jon fJou Jos Juu Jo

Total Acres : XX : XX

lortgage Balance 3
Date firal payment is due

| __]Seller as mortgagee [ Other new Mrtg.

XX : [ ]Mortgage assumed i |Combination
Names of mortgages or lien holders: Amount
lMineral rights conveyed: . 8
None : 0§
All 1 :
Fractional part [ Number of years__| :  $

TYPE OF BUYER

INTENT OF BUYER

TYPE OF SELLER

OCCUPA TION OF OWNER-OPZRATOR SELLER AFTER S«:LE

Remarks:

Figure 1. Summary Card on Which Data Were Recorded for Each Individual Bona Fide
Transfer of Farm Real Estate,
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M

wgricultural purposes, bronslfers of del acres or leass wers clipinatod {rom thig

study so as not o combine suburban lands and highly improvaed

b
9
o
"z
o
[~
'}
=
P
f:"
{5

Among the other transfers clinineted Ifron thic study were setilencnts

(”»

cgbatog, sherifis® sales, : hotwoen relatives tihe cou-

25 o the

ﬂ!

sideration of wileh was cuesktionable, neta g tha ds sion

validiby of a transfer was a matter of persomal judgment, and the basic eritorion

a9 % 5

for mgitlog the declsuion was thelt the particy involved irn a bransaction must

include a willing buyer and & willing scller, both mekiag their decisions volun-
tarily and free from any unucuzl oubgide forces or influencss,.

3 i

IZ the votal considerstion vero notv recorde

Tror the amount of Toderal stanps indieated in bhe
for each federal cbamnps. LY the coensideradion ]

* thig mobthed, the sid-poind of $he $BOD range was colected on

the assumpbion that the diserepancios from t~0 actual considerations would tend

to balange. The rangs in valuc for cech §0.55 inerssse in foderal Stemps could

W

be habulated ir & manner as folloug:

Value

30,55 5100 5B00

0 501 - 1,000

1.1

1.65 1,001 ~ 1,500

3,50 1,501 - 2,000
75 2,001 - 2,500

A hypothaetical czample tc illustrate the method just

)

lowgs The federal stanps on a forty acero farsn tobaled ¢
consideration would bs the midepoint of the 51,501 - £2,000 valus range, or
1,750,

The transfers wers divided or quarterly,

d-anmual, and yvearly basos,

using the dato of rocording in prefeoroncs o the date of ssle. Ia
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the past, ﬁcrkers at the Oklahoma Agricultural Zxperiment Station selected the
date of reeording in preference to the date of sale bocause of the ease in keep-
ing the results up bo date. IFf tho date of sale were used as ¢ basis of separa-
tion, the value per acre and tho velume of transfers would be changing counstantly
as late recordings would beeome availehle.

Since the datoe of recording sometimes lags the date of sale by a few days,
it seems logleal t0 coneclude that sami-annual resulis wonld be more reliable
than quarterly vslues because thers would be tue fewsr periods of time for lste
recordings o affect the results. Also, the effect of late recordings would be

gpread over longer time periods. Over a year, of course, late recordings would

be even more negligible in influencing values or numbsr of transfers.
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CHAPTIR 11X

A

HEVITH OF LITURATURY

Ginee the purposs of the present study was to test the relisbllity of farm
saleg made during sample pericds of the month as indicators of farm recal estats
developments, the primary objective in roviewing completed researeh work was to
study past and present metheds and techniques as aids in determining the most
desirable approach.

Fortunately, there were several studies on record in whieh the present
methods of gathering and analyzing data are clearly desecribsd, Also, reports
weye available which discussed the sarlier mothods employed in the field of
farm real estade research.

Among the earliest studiss of farm land market developments were two re-
ports issued by the United States Department of Agriculture in 1806 in which
the data were obtained in schedule form from 45,000 crop correspondents of the
Bureau of Statistics in 8ll farming areas of the United States., ©Ons of the
reports was concerned with the changes in farm land values from 1900 *o 1905,1

and the other was a disenssion of the effeets of loeal conditions or the value

bl

of farm land,
The correspondents were‘to "determine from general observation and infor-

mgtion the common price, or value, &8s gencrally supposed, of the medium farm

land peér acre, including buildings and 1mprovements,"5 for the years 1900 and

1805.

1 george ¥. Holmes, Changes in Farm Values, 1900-1905, (United States
Department of ASericulivre, Bureau of Statisties Bullstin 43, 1906).

2 George K. Holmes, Local Conditions as Affecting Farm Vglues, 1900-1905,
{United States Department of Agriculture, Burecau of Sgatistics Bulletin 44,
1906).

S Holmes, Op. eit., Bullebtin 43, p. 10.

e
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Alsco, they were %o sxpress thoir visws concerning the eauses for the changes
in farm land velues during the Pive year period, since farm real estate had
gained in wvalue from 1900 %o 1805, Some influencing factors listed wore higher
prices for farm products, decreasing interecst charges, city}demand for country
homes, imprcvéd farming techniques, and betbter improvements, Other than these
twe gtudies it was approximately fifteen ysars before further regearch dealt
4with the prob;ams"arising in the farm real estate fisld,

Gonsoﬁant with the land boom of Vorld Wer I was the establishment of the
federal Division of land Xeoromles, Iowa and Kentucky, which were the centers
of wnusual lsnd selling activity at that time, were chosen for insugurating
studies dealing with the problems arising from the valuation of rural real
estata.4 In both inguiries, schedule data were obtalned from people who parti-
eipated in the farm sales investigated., Also, general information was secured
from we11 informed persons and others direetly,in,gontact githvexisting prob-
lems. Both studiag aimed at diseovering the @conomic and social forees ecausing
tho high land priess, and finding the probable effsct of the boom on the agri-
eultural.economy, Data were collected frog about sixty eounties in Iowa,s and
in Kenbucky the study was concentrated in seven counties of the Blusgrass
Eegion;a

Evidence of another early study was found in the 1981-13282 Directorts

report of the Missouri Agrienltural Ixperinent Station.” Data on actual farm

4 Leonard A. Salter, Jr., A Critical Review of Research in Land Economics,

S L. 6. Gray and 0. G. Lloyd, Farm Land Values in Iowa, (United States
Department of Agriculture, Bullebtin 874, August 23, 1820}, p. 2.

6 g, W. Forster, Land Frices and Land Speeculation in the Blusgrass Region
of Kentueky, {Kentucky Agricultural Experiment Station, Bulletin 240, January,
1922), p. 40. ‘

7 0. R. Johnson, "The Agricultural and larket Value of Missouri Parm Land,™
New Knowledge, Report of the Director, (Missouri Agricultural Experimeant Station,

Bulletin 197, Decembor, 1922), p. 80.
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salss, going back to 1883, weve obbalned fyom seven countiss in this inguiry,

the objective being to study the relation bebwesn the rise in land prices and

&

the prieces of farm producis.

In 1927 the Division of Land Economics izsued a cireular on land valuos,d
and has continued to publish annual reporte "on farm land bransactions and the
prices at which they took plac@"g up tc¢ the pregent time.
repovta, primarily sceonplished by indexes of land pricss, was to prezsent an
ovarall pileture of the wvalus of fsrin roal ostate of the United Ztates, Tho
indezes were based on the estimates of goverament crop reporters from every
agrieultural arss of the country. The Unitod States Department of Agriculture
hes obtained annual esbimetes since 1912 from its erop roporters on the value

per acre of “gll farm lands with improvements” and "all farm lands without

inprovements. "0 07 these two series, the one for "all farm lands with improve~

monta™ wag chosen as the basis for the index of land values. gtimates on the

volune of transfars were first obtained in 1926.11
The average value per acre for the yeare 1918 4o 1914 was regarded as 100
percent, and value per acre for succeeding years was oxpressced as a poreaniagss

of this base. The avorages for the crop-reporting digtricts were combined into

state, vogional, and national weighted averagoes; the weights were fixsd on the

& T. H.o Wiccking, The Term Beal Ogtate Situstion, 1985-27, (United States
Department of Agricultura, Gireular 15, October, 1927).

9 salter, Op. eit., p. 225.
¥ yiceking, 0p. eit., p. 35.
11

Dudley Young, "Farm Land Valueg iz the Southeast,” Jourpal of Land and
Public Utility Lcomomics, XXII (Aupust, 1946), 213-222.




-t
(&34

s 3 <Y > . 5 s 5 ‘%
basis of the arces of land in farms as reported in Lhe 1985 census.l‘
ELstimates of the erop rsporterg ordinsrily cover a twolve-month pericd

s

gndivg in March. Possession of farms, either by sale or lesgs, was usually
; 13
granted in this month,

From the time the origingl estimstes were mede in 1912 teho published
reports of recognized agencies that (were) clossly identified with the farm rousl
catate Pield"}® wers uced to su solement the estimstes of the crop reporiers, and
raports from resl estate dealers on the walue of farn land served asg a che 1,19

o T 2
b

A few years aftor the work of Wiecking was issued, some of the states

made similar studies.

In a Missouri study published in 1931, one county from esch type-of-farming
area or sub-division thersof, except in one ecasse where two were used, was seleet-
16

£,

ed to secure data on farm veal estote activity. This made a total of thirteen

countisas, the county rscords of which served as the source of data.
In the following year, 1932, another Missouri publication described the form
17 Th

real ostate situation from 1830 to 1931. is study was a continuation of the

inguiry discussed in the preceding paragraph., In both publicstions the anslysce

18 . m, Regan, A. R. Johnson, and Frod A. Clarenbach, The Farm Real IZstate
Situation, 1944-45, (United States Deparitment of Apriculture, Circular 743,
October, 1945), p. 2.

14 g, B. Stanber, The Form Real Lotate oltH”tLOﬁ 1930-31, (United States
Department of Agriculturc, Circulsr 209, December, 1931), p. 64.

15 1biq.
16 C. H, Harmer, The Ligsouri Ferm Real Zgtate Situstion for 1927-1930,

{Missouri Agricultural Hxperiment Station, Researeh Bullotin 154, 1931).

17 ¢. B. Hammar and R. P. Callsoway, The Missouri Fari Real Zstate Situabtion
for,1900-1931, (Missouri Agricultural Experiment Station, Hesesreh Bulletin
172, August, 1932).
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ware presented on a yearly basis,

A Nebragka study published in 1934 was & yearly account from 18?3 to 19533
of bops fide farm land seles in eleven counties grouped in four major btype-of-
farming areas.t® A1l data for the years 1910 to 1833 vere obtained from county
deed records. Data on farm sales for the yeoars proceding 1510 were sseursd fron
loecal newspaper files. A study of &1l land transfers for the ysars 1920 to 1933
was also presented. A high of approximately 85 percent of the gales in one
sample county for the year 1320 wers true sales; however, in 1933, only aboub 23
percent of the transfers in the sane county were true sales, %The lowest percen-
tage of true sales in any county oceurred in 1831 uwhen enly a 1ittle less than
12 percent of the salss of one county were bebween a willing buyer and g willing
sellar., In years when truevsales were fow, foreelosureos and espocially token
transfers to avoid forsclosure were numerousg. In this sbtudy a 4true or bona Tide
sale was defined "as a transfer of full title for a consideration which expresses
the sales value of the land so transferrsd, at the time of the transaction, 19

A synopsis in the 1938~-39 annusl report of the Georgia Agricultural Ezpsr-
iment Station reveals that eighbeer ecounties wers used in 2 farm real estate study
in that State conducted under the joint sponsorship of the Works Progress Admin-
igtration and the Bureau of Agricultural Teonomics.*? The counties selected
were chosen primsrily bgcause thoy represented distinet typs-of-farming areas.
In the main, data were secured Trom the county courthousss; however, field records

were uged to obtain supplemenbtary data,

18 7, H, Hinman, A History of Farm Land Prices in Ilovon Nebraske Counties,
{lebraska Agricultural Experiment Station, Ressarch Bulletin 72, 1934).

19 1pia., p. 6.

20 "Fapm Taxebion, TFarm Mortzages, and Land Transfors," Fifty-~-First Annugl
s gages, » i
Report, {Georgia Agricultural Nxporiment Station, 1858-1930).
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An JTowa inguiry, punlished in 1337, dizcnssod the vesrl
obther Tarn renl estate itemz hased on data from 57 Iowa countien.
2nca wag rade to the mebled of selseting the counties, but all bona fide forn
sales, 4,145, in the thirtyv-seven counties were rocorded and analyzaed.

Bone fide form sales ss reocorded in thoe reeords of ons eoundy from 1857

in

to 1393 were used a9 tho basis of a yearly anglysis in o Himmesete study pube

22 . ‘ . . .
lighed in 1934.° Sepinning in 1210 the sales price of farm land in all of the

L)

countiss of the Ttate was presented by two year periods.

Jouth Oarolins published s study in 1922 concerning ferm land prices and
synership bazed on dada obbsived from one sounby ropregenting the Upper Plsd-
mont Hegion of the Statﬁ.ﬂg A "stady of a large munber of deeds was nads over

g
wiid

g period of more than 100 years az a basis Tor osteblishing walus trends in
this arsa. These Gats were surplemented by ouzrveye and general information.

Data on farm vaeluss for a Hansas study published in 1930 were obbained {rom
Keansas Agrieultursl Sxporiment Station Bulletin 235, a taxetion study publizhed
five yesrs esvTiicr, in which duta nere obtained from the bona fide aales of real

eatate as reporied by the county asarsgsors to the State Tax Conmmissic on. 2O The

trends of these velusg were comparad with the index published by Lhe United

ey
et
&
or
o
o]

Depertment of Agrieculturs, apd wers supmariged fer ditferent greas of

% 5 - . e
21 7illdan G. Yurroy, Corpava

Valuss in Ioma, 1832, {Iows Lgricult
266, Deocormber, 1939).

010““*“8, Vorbeace Debt and Land
Sbation, Rescarch Bulloetin

e Co Johmson, Saorn Lotate Yalucs in Jlopesete, (Finnesols Agyi-
eultural Zxperiment Station, Bulletin 307, July, 1954},

87 .. . . 4 ; Trm .
“< W, C. Jonson and B, i. Busgsll, Studies of Farm Land Prices and Owner-
ghip, (Scuth Carolina Asricultural Txporiment Stationm, Bulletin 247, 1820),

%

%4 Ibid., Be G

o : % - 9 . s B3 3
“5 ferold Howe, Fams Land ¥aiuesz in Zansng, (¥snsao Agricultural Fzporimer

o atr o ao——

Ztation, Cireulsr 156, 1530).




the State.
Data on transfers of rural propsriy were obisined Ffrom the deeds filed in
& total of 107 btown elerks? offices in a Vermont study which came out in 19‘55.2‘J
If the consideration wore not recorded in the dsed, questionnarlies were sent
to both buyers and sellers of fsym land, but "in meny cases no information con-
cerning the true consideration was available.”gy
Beginning in 1941, and up to at lesst ¥arch, 1947, farm veal sstats develop=-
ments were surveyed guarterly in avproximately 120 to 130 sclected ecountiss
"hy members of the roglonal staffs of the Burssu of Agricultural Yeonomics, in
eollaboration with ths State agricultural colleges”ze in forty-one states. These
data, and informebtion from miscellaneous sources, serve as & chock on the asti-
nates of the c¢rop repurters, which are still the primary basie for computing the
indiess of value and volume of sgaleg as published by the federal govarnment.gg
Beginning in July, 1943, the estimstes from the crop reporting districts
were obbained three tines psr yesr. The data were enllectad in farch, the month
thet the annual estimates were made, and in July and November, 20

There hes besn some dsebats in the last few years that the 1912-14 bsse has

severs limitations for some areas., For exampls, Profszssor Lundy of South Dakotba

28 o, 1, Adams, Prices of Vermont arm Real Istate, (Vermont Agricultural
Frporiment Station, Bulletin 391, 1935).

7 Ibid., p. 24.

£8 . If. Hegan, A, K. Johnson, and Fred A. Clarenbach, The Farm Real Lstate
Situation, 1944-45, {(United States Department of Agrieulture, Cireular 743,
October, 1945), p. 2.
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. 31
State Col;eg@ states that the "use of the 1935-32 = 100 baze seems preferable.”
Profesgsor Lundy explained that by 1910 most of the productive counties of the
sastern one=third of South Dskota were fairly well scttled, but that "during the
next 30 years the acreage of South Dakota land in farms was inereased by 51

3.
poreent, "oF

The greater increage was in the less valuable counties of the west-
ern part of the stete. ILundy concluded “that the 1910 and 1840 farm real estste
price averages for South Dakota arc based on lands and acroages thet are neither
the same nor comparabla.”Sg The Mareh 1, 1945 index of land values in South
Dakota, computed on the 1812-14 base, was 62, whersas it was 119 if based on

the 1935-39 average. He was of the opinion that if the later base were used

there would be fawer misinterpretations made by investors and others not adeguate-
v fﬁmiliar with the soelal and economie changes sines 1910.

After the United States Department of Agriculture began using sample coun-
ties in 1941 Trom approximately 85 percent of the statez, several of the state
experiment stations, besides those previcusgly discussed, begon using the form
gales from selected counties as a basis of gtudying farm resl estate developments
within bheir bound=ries.

I1llinois publisghed a study in 1942 in which the land market oi that State

54

was sumarized semi-annually. The recorded voluntary sales of farm land fron

31 Gabriel Lundy, "Farm Real Estate Values in South Dakota and the BAS
Index of FBstimated Value Per Acre of Farm Real Hstate," Journal of Farm Tecnom-
ies, XXVII (November, 1945), 980-984,

32 Ibid., p. 981.
33 Ibid., p. 982,
54 ¢, L. Stewart, "Illinois Land Values in 1940 and Sines,” Illinois Farm

Leonomics, No. 90 (Departuent of Agricultursl Feonomics, University of Illincis,
Decenber, 1942), pp. 397-399.




8ix representative counties obtairsd in a survey by the Burcau of Agriculbtural
Zeonomics and the Illineis Agrieulturael Pxperirent Station were used as the
primary souree of data.

One year later, in 1943, Souith Dakote published a study eoncerning farm preal
estate activity based on seven connties, one from each of the major agricultursl
areas of the sﬁate.gﬁ The date, secured from counby receords and supplemented by
interviews, were analyzed on a yeerly basis,

Ohic publisheos farm real estate informaiion as it becomss available in the

Bimonthly Bulletin of the State Agricultural Ixperiment Station. Although Ohio

workeras based their analyses on records of farm sales from sample counbies, the

number of counties veried from time to time, TFor example in ons study three
counties were used, eight countics were studied in & later report, and in g
#

. " X 38
nore recont study the anslysis was based on data Trom six countises. Some of
the studice were analyzed semi-armnvally, while other anslyses were made on

guarterly and yearly basss,

rot
iy

issippil published a bulletin in 1%44 on farm real cstabs activity in

that State based on the desd rocoxds of the twe sample counties used by the

(>4
Y2 . J. Andersen, What Price for Thls Land? (South Dakota Agricultural
Experiment Stotion, Bulletin 368, 1943),

b
.

[

7 - ; . , P . . N
96 #, R, Hoore, "Some Trends in the Farm Real Fstate Situation,”™ Bironthly
¥ o

Bulletin, ZXIX, Ho. 226 (Ohio Apriculbtural Experiment Station, Januarv—vearuary,
1944 ), pp. 74-76.

37 ©, R. Moore, "Recent Trends in the I'sye Real Zebate Situation,® Bimonth-
1y Bulletin, XX, Fo. 234 {Ohio Apricultural Txperiment Station, May-June, 15485),
DPh. 8993,

Situation,™ Bimonthly
J>nuury-gabruary,

38'? R. loore, "Hecspt Trowds ip the
Bulletin, XXI, Mo. 238 {Ohin igrieultural I
1946) Po. B4=E8.
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United States Depariment of Agriculture as cheecks on the sstimates of the crop
reporters of that region, and from interviews with local officials.gg Infor-
mation from the eounty records of these two counties was obtained back to January
1, 1940, and wes analyzed on quarterly anpd yearly basges.

Horth Dakota, like Ohio, published farm resl estate information in the

Biponthly Bulletin of the State Agricultural Experiment Station. The data,

¢collected from county rscords of four counties and supplemented by interviews,
were prescnted in guarterly and yearly summaries.4?

In Oklahﬁma, data from the deed records of eight sample counties have besn
analyzed on gquarterly and yearly bases.4l The counties were chésen as repre-
sentative ol eight pgemoral areas of the Stats, Interviews were also ussed to
obtain information on types of buyers and sellers, Information on Qklshona farm
land developments, as it becomes available, is published in some of the bimonth-
1y reports of the Department of hAgricultural ZEconomics, Oklahoma Agrieultural
48

and Hechanical College.

A study of fam real esbtate developments in Virginia was based on seven

39 p, 1. Young, . A. Brooker, and T. J, Velch, Rural Land Market fActivity
ssissippi, (Missigsippi Agricultural Experiment Station, Bulletin 406, 1944),

in Mi

40 Robert L. Bergsar, "Land Market Acbivity in North Dakota 4th Quarter,™
Bimonthly Bulletin, Vol. 6, Wo. 4 (MNorth Dakeota Agrieultursl Zxperiment Station,
¥areh-April, 1944), ». 19.

41 Randall T. XKlemme and E. C. Ford, Oklahoma Farm Real Estate Activity,
1941-~1944, {Oklahoma Agricultural Experiment Station, Bullebin B-291, 1946).

42 For example: Staflf, Department of Agriculbural Economics and Ixtension
Beonomist, "The Agricultural Situation,"” Current Farm Eeonpomies, Vol. 18, No. 2
(Oklahoma Agrieultural Experiment Station, April, 1945), p. 29. Rendall T.
Xlemse, "Farm Resl Estate," Current Farm Economics, Vol. 18, FHo, 6 (Oklahoma
Agricultural Experiment Station, December, 1948}, pp. 125-127, Randall T.
Klemme, "Farm Real Estate,™ Current Farm Beonomics, Vol. 19, No. 5 {Cklahoma
Agricultural XIxperiment Station, October, 1946), pp. 135-136.
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counties that were "typlecal of larger araas.”é The data, obbained from counby
roecords and interviews from 1841 to 1948, were summerized on g yearly basis,

In 1947, lontana published a farm real ostato study based on eight counties
which reprosented the various gecsraphiecal srezs and typeg of faming in the
State.éé Ho roference as to the exaet source of data was made; however, the
information obtained from an analysis of the transfer data was supplomented by
interviews, and was analyzed and pressnted in yoerly summariss

A Texas study was also published in 1947 on the form regl sstate market
in that State.45 The information, primarily sscured from county records, was
presented in guerterly and yearly suwmmaries. When the land market study wag
started in Texas in 19478 data were colleected from only three counties. In 1945
datsa were obtained from thirtcen additional eounties, but "it was evident that
a larger sample was needed for a more thorough study of ths basic factors cper-
ating in the land rarket.,"46 Therefore, in carly 1946 data were obtaincd fron
eight more ecountieg, msking a total of twenty-four counties used in the 1347
gtudy.

Temnesgee also used farm sales from gample countics ag a basis of studying

45 He ¥, Love and W. ¥, Scoficld, Virginia Farm Real Estatc Trends in
Seven Counties During 1941-1945, (Virginia Agricultural Experiment ¢ udtlon,
Bulletin 400, July, 1948).

44 Layton 2. Thowmpson, Chongins Agspsets of the Farm Resl Zgtate Zituation
in Yontana, 1940 to 1946, (uontana(Agrlcultural Experiment Station, Bullstin 440,
January, 1947).

4% 3oe 1, dotheral, John . Zouthern, and Samuel L, Crockett, The Price
of Texas Farm and Ranch Lands, 1820-1945, (Toxas Agrieultural Experiment Station,
Bulletin 688, April, 1947).

ﬁx.
*6 Ivia., p. 7.
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the land narket in that Stgte for the years 1641 to 1944, 0 Napa were obtainod

from county deed recorde of five counticz which ropregsented the major types of

h)

forming axreas in the State, and were summarised or a yearly basis.

§

An Idzho publication on Tarm real estoate ceme out in 1945,%

ez of tha State.

).I.

studied embraced the wmein farming arsss in Tour northern connt

ares gorves s an adecuate

[

ordinarily the amount of land transforred in thie
sample for gtudying and pregenting o ressonable view of the parked, 49 No de
nite stotement was made eoncerning the source of data execept the Agrieuliural
Adjustment Administration rsceords of two counties wsre stuiied, However, ths
author acknowledged the help given by county auditors, assessors, and treasurers
of the four countise, the implication being thal county records were zlso used.

ilar to the Idaho report was a Fevada study published in the same year.

5
(‘1

2ir

&

It was a gtudy of land marked act*v1ny in the three
Stateo for the years 1941 to 1944, Ths three countics were combinaed and treated

as & unit in order to obtain a sufficient volume of seies to make the figures

gignificant. The arvea was selected primarily to nzasure the sales sctivity of

reneh lande, Thes information was obiained throus
Burcan of Agriculbural Zconomies,

‘hout %wo bimcs a yaszr sipes 1941 Iows hag published reports on ferm wreal

4 ¥ 2]

¥7 3 B. H. luebke, A, H. Chanmbers, and Ilsgnuz 5, Johnson, Farm Real Estads
Situation in Five Arcas of Tennegsee, 1941-1544, (Tennessee Apricultural
Sxperiment Station, Rural Research Series 185, July 30, 1945).

48

T

A. W, Nybroten, The Rura) Land Narkct in the Horthern Idsho Grain-Pea
Area, {Idzho Agricultursl Experime

nt Station, Fulletin 261, 1948).

49 I‘Md., p. 5.

50 H., V. Stonecipher, Howard ¥#son, and Dora Dunn, Wartime Land liarket
Activity in Northern Nevads, {(Wevads Agricultural Experiment Station, Bulletin
174, June, 1948),




estate actlvity in Igwa farm Science, published jointly oach month by the Iowa
Agricultural Extensiocn Service and the Iowa Apgricultural Experimént Station.
lowa State College coopsrates with farm resl estate brokers throughout Iowa to
obtain data on the sale price of Iowa farm land for the past year. These data
are then analyzed according to the different grades of land by the five major
types of farming arcas in the State, In the earlier studies the values of
exceellent, good, and fair-poor farm land were presented, In a recont study,
however, the value of only cxcellent and fair-poor land wan presenteﬁ.ﬁl For
Iowa as a whole, land of excellent grade z0ld for $250.00 per acre in 1948,
fair-poor land sold for $103.00 per acre, and Lhe state average wag §176.00 per
&ere,sg

As evidenced by the review of these studies, estimates of crop correspondents
have served as the major source of data for almost all of the indexss of farm
land values and other studies published by the United States Department of Agri-
gulture fron the sarly studiesz in 1908 up te the present. However, it was not
until 1912 that arnual estimetes were obtained on the ﬁalus par acre of farm
real estate, and not until 192C that anmual estimates on the number of sales
were securcd from the erop reporters. Deginning in 1927, indices and other
reports concerning farm real estate, based on these estimates, were published
annually.

Supplementary information, in many of the early studiecs, was obtained in
schedule or gquestionnaire forms, or by interviews, from psople directly con-
nected with farm real estate activity., A limited number of the studies were

baged entirely on information gathered by theose means. For example, data for

51 ¢i1liam G. Murray, "Lard Price Rise Slows Down,” Iowa Farm Science,
VYol. 3 (January, 1949), pp. ¢ and 10.

52 Ipid., p. 10.



=

early studlies in Hentucky and Iowa werse securced by gchedules from indiv
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direct conbact with Tarm land market problems,
Besides the studies published annually by the Unibed States Departmont of
Agrieulture, a fow of ths Stste Agriculturszl Zzperiment Stabtions published Tarm
real estate studies prior to 1941, Professors 0., R. Johnson and . E. Hammar
made several farm real estate studies basced on sample counties in HMissouri

> Bg

during this period. Studies were also made in Nebrasks, Hinnesota, 3South Carol-

ina, Esnsas, and Vermont.

In 1941 the Buresu of Agriculiural Beononmies, in collab tlon with ths
State Agricultural Ixperinment Ztadtlons, secured data from the deed recerds of
120 to 130 counties in forbty-one states. Thess daba, and informastion from
misesllaneons gources, served as o check on the crop reporters' egtimates.

Sinee the Burean of Agricultursl Iconomics bagan using sample counties im
1841, several of the states have salso published farm real esbate studiss based
on sample ecounties. Deed records, supplemented by schoedules, questionnaires or
interviews have beeﬁ the primary gouree of datz Tor thege studies. Among the
states using deed ?ucorﬁ data were [llinois, South Dakota, Ohio, Wississippi
Horth Dakoba, klahuna, Virginig, Texas and Tennecssee, In three other studlss
{Montana, Idaho, and Nevada) it was implied that county records wers ussd as the
gource for obdalning farm real estsbs information.

Among ths states using interviewe, questionnazires, or schedules as the
means of obbaining suynlementary data were South Dakota, Wicgissippi, Horth
Dakots, Oklahoma, Virginia, and lontana. In some of the studies reviowed,
reference was made to details concerning farm land sales that are usually nod
recorded in county offices, yet no mentlon as to the source wag given. It

was presumed that these Tacts, such as types of sellers and buyers, were obtain-

ed by interviews, sechedules, or other gurvey mothods.
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In contrast to the methods of colleeting farwm real estate data as discus-
sed in the two preceding paragraphs is the procesdure followed in Iowa. Published
information on the walue of excellent, good, and fair-poor grades of land in

Iowa are based entirely on farm real estate brokers' surveys.
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CEAPTIR IV

SELICTED COUNTIES

)]
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Bagsed on & full coverage of bona fide farm sales, the average value per
gere of form lend sold and the mimber of farm sales in the ssleebed counties
for the yeara previously indieated were determined for guarterly, semi-annual,
and yearly warkebs to provide the standards of measuremsnt used in the analyses

anhich follow in the tuwo sueceeding ehaytars.l

Reference will be made to the
guerterly and yearly markets in the investipation of the five-day sauple periods,
and to all three markobs in the investigation of the sample pericds greaster tha
five days.
Suarterly

A major adventage of o cuerbterly anelysis of the farm real sstate market
is that it reveals current changss in land marked activity. Ssasonal varia-
tions in solling price and nmurber of sales are more readily compared if farm
sales are gtudied and mnalyzed by three-month periods. A disadvanbage is thet
it wonld be almost a econtinuocus task to keep the information up to date.

For the fourteen yours of farm seles studied in this invegstigation it wae

1, 8

found that there was a tendency for mpore Tarms to be transferred, and at higher

gale values, in the fall and winter months bhan during the planting and hervest-

e

ing scasgons of spring and sumner. A comparison of the four guarters in sach of

{

the Tourtesn years reveals that more Tarme woere sold in eight of the fourth

quarters, five of the first quarters, and onc of the third quarters. (Table 2).

Also, land sold at the highest wvalue per acre in five of the firet guarters,

o

five of the fourth gquarters, thres of the second guarters, and one of the third

fooid

£ roview of the litersture revsals that guarterly sunmmariss of the land
merket were made by Ohio, Mississippi, Horth Dakota, Oklahoms, and Toxas; that
semi~annual swimaries were made by Illincis and Ohio; and thet yearly develop-
ments wers studied by South Daketa, Ohie, Hississippi, North Dakobta, Oklahoma,

Virginia, Yonbans, Tonnessse, Texas, and louwa.




Table 2. OQuarterly Valueg Per Acre and Transfers for Counties and Years Investigateﬁ$

- : : - ) = Qnar§§§'of Year ' i
: . First Beeond Third Tourth
County ¢ Year : Valuwes : Trang- : Vslues : Trans- ¢ Values ;: Trans- : Values 3 Trang-
: Per H fers Per : fers Per : ferg Per : fors
s K Aere ¢ : Acre 1 : Aore 1 Aere
Dollars  Wumbser Dollars Mumber Dollars  Number Dollars  Humber

Choetaw : 1941 7.08 56 13,75 58 11.42 54 10.46 107

: 1942 : 8,95 80 7.26 56 7.72 65 770 93

: 1943 : 8,08 ag 7.41 66 6.32 85 10.20 111

4 1944 s 7.98 91 8.84 58 9.29 59 11.3%9 106

: 1945 7.66 111 12,51 890 10.32 87 15.20 119

H 1946 1 14,86 74 12,50 57 11.88 62 16.15 82

: 1947 t 18.44 20 12.13 57 18.50 70 17.19 76

H 1348 N & 77 24,92 51 17.74 49 15,36 63
Payne : 1942 : 20,085 34 £3.69 33 18.10 20 84,33 45

: 1947 : 37.12 86 33.17 60 32,68 68 31,90 67
Jackson ¢ 1641 s R2.81 2 31,07 24 19.06 32 23.75 4c

H 1946 : 45,68 101 35.01 g0 44,14 80 45,71 50
Grady : 1944 ¢ 56,12 84 30,55 38 $1.34 45 29,71 50

: 1945 ¢ 41,70 109 38,32 87 37.90 76 39 « 52 78

Summarized from Appendix Tables 1 %o 14 inclusive,



quarters (Table 2}. The fourth and first quarbers include the six fall and
winteor months from October throusgh Harch.

The guarterly valus per acre figures followed the yearly wvalue changes
fairly well in Choctaw Tounty; however, there are larger fluectuations betwesn
quarterly valuss than there are hetwsen yearly value changes {Figurses 2).

The graphic presentation of ths quarterly values per zere in all four
counties (Figure 2) indicates that the trend in value may he upeard in some areas
of the state while in other areas the value may be decreasing. For exanmple, the
guarterly valuss per acre in both Jackson County, 1946, and FPayne County, 1847,
indicate that lapnd values were declining in their respective aress; however, the
guarterly trend was upsward in Choctaw County for the same years. Also in Payne
County, 1942, the trend in guarterly values was slightly upward while in Choetaw
County the trend was slightly downward., Although the trend in valuss was defin-
itely upward in Grady County from 1944 to 1945, the quarterly values for the indi-
vidusl yesrs indicated declining land pricss. For the same ysavs the avarterly
values increased in Chocten Counby. Granting that those four ecountises are loeated
in different type-of-farming areas of Oklahoma, it is nevertholess obviocus that
if arcsas sre to be reprosented by one county that area boundaries should be

selected very carefully.

Semi-Annuval
An analysis of farm real estate activity by six-month periocds doss not
revsel seasonal changes in farm land market activity as adeonately as quarterly
gbtudies, dutb éoes»provide a cloger check on current developments than would
yearly analysss,
A comparison of the first half-year period with the sscond halfl-ysar periocd
of the fourteen yvears studied reveals thet Tarm land scld &t the highsst average

value per acre in six of the first semi-annual periods and eight of the second
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). Also, mors farms vere gold during five of the first

3

semi-snnual periods (Table
giz-month periods and nine of ths sseond six-month periods. Although land sold
at a higher price in two mors of the second seml-annual psriods than the first
gemi-annual perieds, the difference iz too small to warrant asny definite conclu-
giong regarding the difference in selling price of farm real estate betwsen the
two half-year periods. Furthermore, more farms were sold during only 84 percent
of ths second half-year periods; thus thers is only a little better than an squal
chance for more farms to be =20ld in the second half-vear period.

An oxaminstion of Vigure 2 shows that the somi-annual vslue per acre changes

in Choectew County were very much in lins with yearly value movenmenbs,

Ysarly

Ln investigation of the average yearly value per acre figures shous that
with the exceptién of a 96 percent drop which occurred from 1941 to 1942 in
Choectaw County, the trend in value per acre of farnm rssl estate was steadily
upward from 1942 Lo 1948, The value per acrs of farm lgnd:sold in 1948 was 134
parcent above the low price of $7.99 for 1942 (Tsble 4).

Although land valucs increased steadily from 1942 through 1948 in Choctaw
County, the number of farm sales Teached thsir highest level in 1945 (Table 4).
Transfors in 1945 exceeded the 1941 total by 48 percent. In 1948, the number

of transfers was 13 peorcent below the number in 1941, aﬂa 41 percent below the

The six years studied for Payne, Jackson, and Grady Countices indicaced an
upward trend in value of farm real estate in those counties (Tabls 4). For
example, the wvalue per acre of Payne County farm land in 1947 was 52 percent
ahove the prico in 1842, The valug per acre of farm land in Jackson County in
1946 was 78 percent higher than was in 19241, snd the price of farm real estate

in CGrady County in 1948 was 20 percent above the 1944 price per acre,
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Table 3. Semi-Ammual Values Per Acre and Transfers for Counties
and Years Investigated

: s TR of Yeor
County H Yeur ¥irst : Seeond
2 : Values : : Values
3 s Per Acre Transfsrg @ Vor Acre @ Transfers
Dollars Humber Dollars Number

Choctaw : 1941 : 10.62 114 12.18 161

H 1942 : 8.27 136 770 158

H 1543 : 7.78 148 8,34 196

' 1944 H 3.24 147 10.85 165

: 1945 : 3,37 201 12.14 206

: 1946 3 13.73 131 14.30 144

: 1947 : 13,98 137 17.89 146

: 1948 : 20.58 128 16.29 112
Payne H 1942 : 21,96 67 22,48 65

H 1947 s 35.14 116 32,28 135
Jackson : 1941 : 27.02 49 21.70 7

: 1946 : 40,53 191 43,94 110
Grady : 1944 s 34,53 122 30.42 92

H 19845 : 40,19 196 38,869 154

% ,
Summarized from Appendix Tables 29 to 42 inclusive.



Table 4. Yearly Velues Per Acre and Trangfers for Counties and
Years Investigated

Coﬂnty : Yoear : Values Per‘ﬁcya : Transfers
Dollars Humber
Choctaw : 1941 : 10.74 2758
: 1942 : 7.99 294
H 1943 5 8,09 544
H 1944 3 2.51 ) 312
: 1945 : 10.84 407
: 1946 H 14,05 ‘ ’ 295
: 1947 : 15.76 283
: 1948 : 18,72 , 240
Payne : 1942 : 22,18 132
: 1947 s 33,81 281
Jackson H 1941 : 25.48 126
H 1946 H 4l.72 301
Grady : 1944 : 82,88 214
H 1945 : 39.53 350

¥ Summarized from Appendix Tebleg 29 to 42 inclusive.
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Por transfers, Payne County had 90 percent more in 1947 than inm 1942, Jack-
gon Counby had 139 percent more in 1946 than in 1941, and Grady County had 64
percent more in 1344 than in 1945,

In order to more completely describe the averapge value per acre figures
used in the discussion of sample pericd findings in the two following chaplters,
one year of farm sales was randonly chosen for further analysis from each of the
four counties, Choctaw, Fayne, Jackson, and Grady.

The value per acre was computed for each farm sale occurring in each of the
four different years studied, The low, high, median, and mode valuss per acre
were determined for each of the four yesrs of farm sales. These value per acre
figures are pressnted in Table B, ir which the mean, or average, valus per acre
of all farms sold was also ineluded to facilitate compariseons,

The difference in sale value between tho farm selling at the lowest price
per acre and the farm selling at the highest price per acre in sach ysar was
5.8 times the mean valus per acre of all Tarms sold in Choctaw County, 1947;

7.2 times the mean in Payne County, 1942; 6,3 times the mean in Jackson County,
1946; and 7,3 times the 1945 (Grady County mean. This shows guite clearly the

heterogeneous character of the farm real satabte market.

¢

In all four years studied the median velue per acre was less than the mosn,

E

or average, value Der acre. The Giffersences ranged Trom $2.37 in Jackson
County, 1948, %o $11.40 in Grady Counbty, 1945. TFor %the farms scld in Choctaw
County; 1947, tho medisn value per acre was 79 percent of the mean. Iz Payne
Gounﬁy, 1942, the median valus was 8% psrcent of the mean, in Jackson County,
1846, it wmas 93 percent, and in Grady County, 1845, the median was 71 percent of
the average of all fayms sold.

With the excepbion of one year the mode value per scre figures were slso

less than ths av rage value. Tor those that were below, bthe differences ranged



Table B. The Range, ilean, lisdian, and Hods Values Per Acre
of All Parms Sold in One Year from Zach of the
Four Selechbed Counties

County : : s T

and Range : Yean t Hedisn Yode
Year : Low High Difference : :
f Dollars

Choectaw '

1947 & 1.25 93.18 91.93 15.76 12,50 12,50
Payne : ' .

1942 : 2.850 162,50 160,00 £2.18 18,75 12.50°
Jackson @

1946 : 1.61 262,50 260,89 41.72 58,75 50.00
Grady :

1948 : 2.90 290,54 287.54 39.53 28,13 25,00

s

* There were two rodes, $6.25 and $12.50, for Payne County, 1242, each
oecurring eight times in the array.
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from $3.26 in Choctaw County, 1947, to $14.53 in Grady County, 1945. The mode
value in Jackson County, 1946, wss 58.28 above the average value per acre Tigure,

hen determining the mode and median value per acre figures it was found
that there was a tendenecy for farms to sell at a price per acre thal was conven-
ient Tor computing the %total consideration, This tendency is reflsected by the
mode values per acre for the four years studied which were 212.50 for two of the
years, and $50.00 and $85.00 for the other two yoars,

In order to obtain some concepblon as %o tho number of farms selling at
different price lovels, as well as bto show further comparison with the average
value figures, the frequeney of the value per acre Tigures of the farms sold In
sach of the four years wag debermined in various value ranges,

In Choctaw County, 1947, 46 percent of the farms seld for less than $11.00
per acre, and 29 percent sold at a price between $11.00 and £20.99 per acre {Table
6). The asverage value of all the farms sold, 515.76 per acre, is about midway
in the latter range.

The aversge value per acre of all fsrwm land sold in Payne Counity, 1942,
was $22,18; however, only 18 percent of the farms sold at a value per acre figure
in the $21.00 to $30.99 range which would include the average (Table 6). 4
high of 34 percent of the 132 farmz sold that yesr in Payne County had selling
prices per acre in the $11.00 to $20.99 value range, 23 percent sold for loss
then $11.00 per acre, and 16 percent sold for $41.00 or moré per acre.

In Jackson County, 1946, 12 percent of the farms gold at values betuwzen
$41,00 and 350.99 per sers, & rangs that ineludes the average selling prics of
all farms which was $41.72 per acre (Table 6). However, one~fifth or 20 parceant
of the farms solé at s price between $31.00 and $40.99 per asecre. Also, 14 per-
cont g0ld at z price within the $21.00 to £30.99 range, 23 percent sold for

less then $21.00 per sere, and 30 percent sold at $51.00 or more per acre.



Table 6,

Fregueney of Porm Jaleg Por One Yoor from Zach of the Pour
Selectod Countics in Various Valus Per Acre Ranges

Value Per : County and Year
fiere Bange H Choetaw : Paynae 1 Jackson : Grady
: 1647 H 1942 1946 : 19485
Dellarg Frequency
0.00 -« 10,99 130 30 352 49
11,00 -« 20.99 83 45 36 B2
21,00 -« 30,99 a9 24 43 57
31.00 - 40.99 19 14 59 36
41.00 - 50.99 10 8 3 29
51.00 - 60,69 4 3 16 i7
61.00 - 70,99 4 & 13 15
71.00 - 80,99 2 1 13 12
£81.00 - 101,99 4 g 28 26
101.00 and over Q 1 13 27
Total 233 Sa 301 350
Parecentage Distribution
0.00 ~ 10.99 46 23 11 14
11.00 - 20,99 29 34 iz 25
21.00 - 30,99 10 18 14 186
F1.00 - 40,99 7 11 20 10
41,00 -~ 50.99 4 ) 1z 8
51.00 - 60.99 1 2 5 8
61.00 - 70.99 1 5 & 4
71.00 - 80,99 1 1 4 3
81.00 - 100,99 1 2 9 7
101.00 and over 0 1 6 8
Total 100 100 100 100
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For Grady Ceunty, 1945, a high of 23 porcent of the farms sold at a valus
between $11,00 snd $20,99 per acre, 16 porcent between #21.00 and $30.99 por
acre, and 14 percent for less than $11.00 per acre. This is a total of 53 per-
sent of the famms selling at a price of 30.99 or less per acre, whereas the
avarage of all farms was $39.53 per acre. Only 10 percent of the farms sold
from $31.00 to $40.99 per acre, the value range which includes the average. A
total of 27‘percent sold at a velue por acre betwesn $41.00 and %lOO.99,Aand 8
percent sold for over $101.00 per acre.

In none of the four years was the average sale value per scre of all farms
in the value range which included the greatest number of individual farm sale
values, |

An average value per aere figure, a composite of all farms gold, has two
major weaknesses from the sbandpoint of indicating absolute changes. In the first
place, an increase in the average value per acre of all farms sold fails %o
indicate whether the valus of land is actually increasing, of if the numbser of
sales of higher quality land has increased more than the gale of louwer guality

land. Secondly, an averags figure of all farms sold may be very misleading if

i}

considered as an abseluts chanre, because of the wide variability in the value
of farm real estate. The average valus would be too low for high-grade land,

and too high Tor the low gredes of lend, as evidenced by data presented in Tables
5 and 6.

Althourh the average value figure has serious linitations asg an indieator
of absolute changes, it may indicats relative changos very well, Such changes
are evidenced by land value trends for Oklahoma, and Choctaw County, from 1941
to 1948, For Oklahoma the valuve of land increased steadily from 1941 to 1948,

Although the inecreasse in Choctaw Gounty did not beglin until 194Z the trend was

also steadily upward to 1948 (Table 7). Using 1941 as the base {100 percent),



<3
4]

Ty

Table 7. Index [humbers of Value Per Acre of Farm Rsal Bstatg for Stabe, and
for Cheetaw County, Uklahoma, 1941-1943

e

Aren : Tear : Index
ftate 1541 100
1942 105

18453 116

1944 125

1945 136

1544 183

13847 176

1948 133

Choctaw County 1941 100
19428 74

1943 75

1944 89

1545 101

1946 131

1947 147

1948 174

¥ The State index numbors were convertsd from an index of the Tnited
States Department of Agriculture, Curront Developments in the Parm Real
Eztate larket, {(April, 1947) ». 4. 1Ibid., (&pril, 1948) p. 7. The index
numhers for Choctaw County were compubted from farm sales recorded in the county
using 1941 as the base yoear,




40

the index of value per acre of Oklahors Tarm land wes 193 in 1948, and for

Choctaw CGounbty i% was 174. However, from 1842 to 1948 land values im Chioctaw
County lncreased more rapidly than they did for the State @s a nwhole. For Choctaw
County the increase was from 74 to 174, a difference of 100, and for the State
the increase was from 105 to 193, a difference of 88, It should be pointed oudb,
however, that these figures are not absolutely comparable., The Oklahoms index
was converted from two indexes published by the United States Depariment of

>

Agriculture,” and the index for Choctaw County was based on farm sales as record-
ed in the county eourthouse. Hevertheless, the indexes are indicative of the
magnitude of the yearly changes in land values for the State, and for Choctaw

County.

? United States Department of Agriculture, Current Develovmenbs in the
Farm Real Estate Market, {(April, 1947), p. 4. Ibid., {4April, 1949}, p. 7.
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CHAPTER V
LAND MARKET FOR FIVE-DAY SAVFLY PERIODS

The objective of this phase of the inquiry was to study the feasibility
of using the farm sales of a five-day sample period as indiecators of the gquarter-
ly and yearly values por acre and number of transfers of farm real estate,

In addition to testing the feasibility of using a five~dsy samiple period ‘
ﬁo determine land market developments, a check was made in the quarterly analysi$? 
to detarmine whethér_all five-day sample poriods were equal regarding the preseneel
or absence of bias for values and number of transfers.

Bias was interpreted according to whether the frequency of farn sales of
a given sample period werc consistently higher or lower than the sales of other
sanmple periods in representing land merket activity, Tor example, if the first
five-day sampls period, in comparisqn with the others, cgnsistantly had nora
samples with values per acre and transfers in a given range of actual market
figures, it would be considercd biased. However, if a single five-day sample
period had approxzimately the same number of samples with valuss per acre and
transfers in a given range as did the othor sample periods, it would be con=-
sidersed as lacking im bims.

The diseusgion in the Inbroduction of this thesic on sample periods and
samples may be reviewed briefly at this point. It should be recalled that
gimilar five-day time periods of ecach month were cembigad, makiﬁg a tobtal of
gix five-day samplo peoricds, cach containing fifty-six quarterly ssnples and
fourteen yoarly samples, Also to bse remembered is that farm sales made in the
first five days of emch month in a quarter of a year r@praéenﬁe& a guarterly
samplo, and the farm ssles made during the first five days of cach month of a
year ropregented & yearly sample,

In order to ghow a comparison between the five~day sample period data for



valueg per acre and number of trancsfers on the guarberly snd vearly narkets,
frequencies of the values per acre and btraansfers ware made within three ranges
of the true market figures. The first range was from 99 to 101 percant of %he
actual valuss peor acre and btransfers, the second was from 95 té 108 percent,
and the third was from 90 to 110 pereent.

The first range was chosen in order to debternins the number of sample
figures that wers approximately the sawme as the trae werket Tigurses. 1t ves pro-~

mod that a differonce of 2 percent would be relstively neglipgible and yet allow

for minor differences due to rounding off {igures.

The second rangs, 99 to 105 purcent, was seleeted on the prosumpbion that
sanple findings eithor B percent above or below the true market figures would

farm real estate develovmenta. Withe-

b reliable enough for uvsagzz in describing
out knowing the true market figure, howsver, thers is no nsans &eturmir ing
whether the sample fiﬁding is above or below the true markot figure, or how

far above or below it may fall, i7 it is in the reprasontative rangs. The pro-
bability of 2 sampls figure falling in the 98 to 105 porecent range of the true
market figure was detormined by the Trecuoncy of sample figures in the rangs.

If the sample figure is in the 95 to 108 porcent range of the true merkeb, the

;*

e

true market mey be eithor 5 percant abovs or below the sample figwre, or an

figure in boetweon thoss limits., Thus, the trz market Tigure is in a range

emual bo 10 percent, from § percent below to § percent above the sample figure.

It should be polnted oub that this 10 poereent rmnge allows for a rauves in value
a

which exceeds the mesn, nedian and mode of wearly chenges whieh in the deserip-

ntrofuoetion was found to be 7 parcent, 6 pervcent,

L)

tion of the land mparket in the
and sither 9 parcent or ¢ porcont respectively.
The 90 to 110 percent range was used Lo complebte the deseripbtiocn of the

results of the sample periods. In terms of ususl measuring stendards a rangs
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of 20 pereent, 10 percent above and 10 pereont balow ths true market Tigures
appears to be lacking in precision. If the sample figure fulls in a 90 to 110
percent rengs of the true market, the true market may actually be elther 10
percent sbove or 10 perccnt below the sample figure, or any figure in betusen.
Thig BO percent range allows for a range in valuve which exceeds the largest
yearly percentage change in Oklshormz land valuss sinee 13128,

If the sanple psriod is not characterized by enough cases in this wide
renze of 90 to 110 perecent of the true morket figures, the reliability of sampls
period data would be seriously cuestioned, In effect if a sanple 7@riad does

t5 cuseg in this broad range of 90

pese

not have say approximately Y0 percent of
$o 110 percent of ¢iie true market value, it is very doubtful that saxple period
data are suitable indicators of the true merkst valuss, bocasuse of the extrene

latitude allowed which excesds the largest yearly valus change aebuzlly to have

evar oceurred in Oklahoma singe 18128,

Janrterly
The Tirst step was o compute the value por acre and enumerate Lthe trans-

fers, or a quarbterly basisg, for the 506 samples in sach of the six five-day

sanple pericds. The results are summerized in Appendix Tables 1 to 14 inclusive.
PP

(4]

A sunnmary of the values per scre and transfers falling in the 99 to 101

ercent range of the true guarterly market figureg indicates that although only
Y >

13 percent of the samples of the Tifth five-day sample poricd had values por
acre in the range, it was the highost ropresontation in any of the five-day

sanple poeriods {(Table 8}, The second, Tfourth, and sixth five-day ssmple pericds
had the lowest roprogsniation with only © percenmt of the samples having valuss
per acre in the I sercent range.,

For btranafers 2 high of only 5 porcent of thoe samples of the sixth five-day



Table 8, I'roquency of Values Per Acre and Tyansfers in Zach of the Six give-nay Sarple Perieds in the 9% to
101 Percent Range of the duarterly Markets

Five-Day SBample Periocds

Item :  First t  Seeond ¢ Third  :  Fourth ¢  Fifth @  Gixth :  Total
1 Pive 1 Pive 3 Five s Five : ive +  Five :
Fregueney
Talues Per Acre 2 1 5 1 7 1 17
Transfors 0 ] 0 2 2 3 7
Porcentage Distribution™™
Values Per Acre 4 2] 9 2 - 13 2 5]
Transfers o 0 0 4 4 5 2

o

* Sunmarized from Appendix Tables 1 to 14 inclusive.

" There are 56 quarterly samples for each of the six five-doy sample periods, making a total of 336
quartoerly five-day samples. To compute the percentage distribution of an irdividual five-day periocd the
absolute should be divided by 56. To compute the percentase distribution for the totsl the absclute shovld
be divided by 336, IFor example, in the first five-day sample period divide & by 56, and O by 56, to obtain
a distribution of 4 percent and O percent for values per acrse and transfers respeetively.



ssmple period were in the range, and in the Tourth and fifth five~day zamnpls
periods 4 percent of the samples had malifving Sransfers (Table 8], HNone of
the samples in the throe remaining five~day sample periods had transfers in the

98¢ to 101 percent range.

Allowing for a range from 95 to 105 pareent, $ parcent above or below the

3

I

&

guarterly markets, the results based upon the five-day ssmple period remain

far short inscfar ag approaching actual market conditions are concerned. For
example, 2o single five~day sample peried had more than 85 percent of its values
por acre in the 95 to 105 percent range of the quarterly markets {(Table 9). For -
transfers no {ive-day sample pericd had more than 14 pesrcent of its ssmples in
the 95 to 105 percent razge.

The frequeney of values per acre and transfers in the third range, 90 to
110 percent of the true guarterly figures, revasls that no sample period had
nore than 36 percent of its samples in the range for valucs per acre {(Table 10).
Alsgo, for transfers no szmple period had nore than 38 percent of ibs samples in
the range.

A cheeck on the nreseuce or abscnce of bisg for a given five-day sample
period reveals that there is ne percepbible bias in any given five-day sample
peried. In those instances wherein a sample period had the highsst number of
sarples with velues per zere in s range, it was lacking in its representation
of transfors. IFor example, a high of 36 percent of the ssmples in the ITifth
Tive-=day samnple period had values per acre in tie 90 to 110 percent range, but
a low of only 186 percent of the sanples had enough transfers to fall in the
range. Likewise, sample periods which had the most samples in & range ropres-
senting transfers were lacking in their repreoscntation of veluss per acre, Tor
exanple, the third five-day sample pericd had the moat samples, 38 percent, with

onough btransfers to fall in the 90 to 110 percemt range, bub tho same samples



Table 9. Freguency of Valuesg Per &
N " hal
105 Pereent Range of the GQuarterly larkets

cre anf Transfers in Bach of the 31x Five-Day Sample Periods in the 95 to

Five~Day Sample Pericds

Item : First t  Second : Third : TFourth : TFilth :  Sixth :  Total
t Fivye :  Five : Five : TFive 1 Fivye 1 Five :
Froqueney
Values Per Aecre 6 B ¥ 9 14 5 47
Tranasfers 4 5 6 ] 3 8 32
Percentage Distribution’

Values Fer Acve 11 11 13 18 25 9 14
Transfors 7 9 11 11 8 14 io

¥ Surmerized from Lppendix Tables 1 to 14 inelusive,

¥ There are 56 guarterly samples for each of the six five-day sample pericds, msking a total of 336
gquarterly Tive-day samples., To compute the percentsge distribution of an individual five-day poriod the
absolute should be divided by 56. To compute the percentage distribution for the total the absolute should
be divided by 336. For eoxample, in the first five-day sample period divide & by 56, and 4 by 56, %0 obtain

& dietribution of 11 percent and 7 percent for values por acre and transfers rospectively

9%



Table 10. Frequency of Values Per Acre end Transfers in Fach of tho Six Five-Day Sample Pericds in the 90 to

110 Percent Range of the Quarterly Fsrkets™

Fivo-lay Cample Periods

Ttom : Pirst H Second Third H Fourth : Bifth : Sixth : Total
: Pive : Five : Five H Pive : Five : Five H
Froqueney
Values Per Lere 10 14 12 16 20 19 91
Transfers 11 14 21 il 9 16 ag
Percentace Distribution”

Values Per Acre 18 25 21 29 36 94 2%
Transfers 20 28 38 20 16 2 24

“Summarized from Appendix Tables 1 %o 14 inclusive,

44

There are 86 cuarterly semples for each of the gix five-day sample periods, making a total of 336
guarterly Tive-day samples. Yo compute the percentage distribution of an individual five-day period ths
abgolute should be divided by B6. To compute the percentage distribution for the total the absoluts should
be divided by 336. Tor example, in the first {ive~dsy ssmple period divide 10 by 56, and 11 by 56, to obtain
a distributior of 18 percent and 20 percent for values pey azcre and transfers rospectivsly.

LY
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were next to the lowest in represen ive

range.

Yearly

In order to more fully test the reliability of a five-dny sample period,
an analysis waa made on o yearly basis similar to that made in the guarterly
investigation in the preceding secetion. The first stopn was to compubte the values
per acre and enumerabe the transfers, on a yeerly bagig, for the 14 sanmples in
sach of the a8ix five~day sample veriods (Appendix Tebles 1 to 14 inelusivel.
Ueging the same ranges as were used in the quarterly anslysis, the froguencies
of sample values per -acre smd transiers wore detormined in the 92 %o 101 perceunt,
9% to 105 percent, and the 30 to 110 porcent ranges of the actual yearly figures,

An exapination of the frocuencies reveals that po five-day sanple peried
had higher than 7 percent of its values in the 99 to 101 percent range of the
yearly merkebs, and that none of the samples in three of the five-day sample
pericds had values per acre in the range (Table 11}, PFurthermore, no rmore than
22 perecent of the samples in any fivo-day sanple period hsd transfers in the
1 percent sbove and below range {2 percont range) of the true yearly markebs.

In the 95 to 105 percent range a high of only one-half or 50 percent of the
sanpleos in the fourth five-day semple period had values per acre ineluded {Table
12). Alao shown in Table 12 is that no rmore than 435 percent of the samples of
any Tive~day sample had transfors in the D porcent szbove =nd below range {10
percent range) of the yearly market figures.

Ellowing an extrems range of 20 to 110 percent of the yearly markets it
was found thet no more than &4 percent of the samples bf any of the live-duy
gample periods had values per acre, or transfers, in the rapge {Table 13).

Beeausge of lack of roprssentative casses the relisbility of the sales of

g five~day sample period as barometers of the land market is cuestionable, It



Table 11. Freguency of Values Per Acrs and Transfers in fach of the S%§ Five«~Day Sampls Periods in the 99 to
101 Percent Range of the Yearly Markebs™

: Five-Day Sample Periods K
Ttem : First H Second @ Third 1 TFourth : Pifth 3 Sixth : Toval
: Five : Five : Fiva : Five i Five : Five H
Freguency
Values Per Acre 1 l 1 o ¢ 0 3
Trangfers 1 4 0 0 2 1 &
Percentage Distribution™
Values Per dcre 4 7 7 0 1§ 0 4
Transfers 7 29 0 0 14 7 10

& . - o R - .
Summarized from Appendix Tables 1 to 14 inclusive.

P

" There are 14 yearly samples for each of the gix Tfive-day semple periods, making a total of B4 yearly
five-day samples, To compute the percsntage distributicn of an individual five-day peried the absolute should
be divided by 14, To compute the pereentage distribution for the total the absolute should be divided by 84.
Por oxasmple, in the first five-duy sample pericd divide 1 by 14 to obtain a distribution of 7 percent for values
per aere and 7 pereent for transfers,

&v



Table 12. TFrequenoy of Values Per Acrs and Trnagfers in Bach of the Six Five-Day Semple Periods in the 95 to

105 Percent Rango of the Yearly Harkets

Five-Day Sapmple Periods

Iten : Tirst : Second ¢ Third H Fourth : isen H Sixth : Total
2 Five i Five P Five ;. Tive 2 Mive T Five :
frooueney
Values Por Aere 3 3 i 7 1 3 1¢
Transiers 3 6 3 4 3 20
Percentaze Distribubtion
Yalueg Per fcoro 21 21 14 50 7 21 P
Transfers 21 45 7 21 29 21 24

Summarized from Appendix Tables 1 to 14 inclusive,

sk . s "
There are 14 yearly snmples for each of the six five~day sample periods, making & total of 84 yearly

five-day samples.
be diviged by l4.

To compute the percentage distribution of an individual five-day period the absolute should
To eompube the percentace distribution for the total the absolute should be divided by 8S4.

For exanmple, in the first five-day sample period divide 3 by 14 to obtain a distribution of 21 percent for
values par acre and 21 percent for transfers.



Table 13. Frecuency of Values Par Acre and Transfors in Bach of the 8ix Five~Day Sanple Poriods in the 90 %o
“ #
110 Poreent Range of the Yearly Markets

anple Feriods

: Five-Day O : :
Ttem : First : Seeond ¢ - Third H Fourth : Fifth : Sixth H Total
s Five : Five : _Five : Five : Flive : Five :
Fraquency
Values Per Acre 5] A 3 g 5] & 41
Trangfers & 9 7 8 4 7 A1
Perconbame Distribution
Values Poy Acre 43 29 57 b4 57 43 A%
Transfers 43 64 50 57 A 5G 49

" Summarized from Appendix Tables 1 to 14 inelusive.
o There are 14 yvearly samples Por cach of the six five-day sample periods, making a total of 84 yoarly
five-day samples. To compute the perecentage distributior of an individual live-day period the absclute should
be divided by l4. To computs the psrcentage distribution for the total the absolute sbould be divided by 84.
For example, in the first five-day semple pericd AQivide 6 by 14 te obtzin s distribution of 43 percent for
values per acre and 43 percent for trsnsfe

e
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should be reecalled that the qusrterly analyszis revealed that no more than 36
percent of the samples of any five-day sample period had values per aere in the
90 to 110 percent range of the guarterly value figures, and that only 38 percent
had tramsfers in the wmidest range used. TFurthermors, it should be remembered
that tho yearly summerios showed thal no more than 64 percent of the samples

of any fivs-day sample period had values per acre or transfers in the 90 to

110 percent range of the yearly figures. Representation in the other tue rangoes,
99 to 101 pevcent and 95 to 105 percent, was below that in the S0 to 110 percount

range of bobh the quarterly and yearly figures.



CHAPTER VI

LAKND FARKET FOR SAMPLI PIRIODS GREATER THAN FIVE DAYS

The investigation discussed in this chapter resulted from the findings of
the inquiry on the five-day sample peariods described in the preceding shapter,
It should be recalled that the results of a five-day sample poried were found
to be questionsble indieasters of the selling price and‘numbor of sales of farnm
real esbate because of the lack of repregentative cases. TFurthermore, there
was no appreeiable biss in any one five-day sample period. Therefore, the pur-
poso of this chapter is to examine the adeguzcy of sample periocds greater than
five days ag indicators of farm land sales and prices on quarterly, semi-annual
and yearly bases,

Since it was found that there was no appreeiable bias in any five-dsy sample
period, they eould have been examined in any combinations desgired. .Howevar, to
simplify the organization of this experiment, the five-day sample periods wmere
combined accumulatively, that is, the first five dayeg, ths first ten days, the
first‘fiftean days, the first twenty days, the first twenty-five days, and the

month.

Guarberly

The first step in the quarterly analysis_of the sample pefioas greater than.
five days was to compute the valu@slper acre and sum the trangfers for the 56
samples of each of the éamyle periods, These ecalculations are summarized in
Appendix Tables 15 to 28 inelusive, Next, the freguenecy was determined for the
values per acre and transfers of each sample of the sample'peribas in the 99 to
101 percent range, the 95 to 105 percent range, and the 90 to 110 pereent range
of the quarterly markets.

By using the 99 to 101 percent range it was found that the longest sample

period, whieh includes the first twenty-Tive days of each month in a quarter,
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had only 21 percent of both its vsaluc per acre figures and Pransfor figures in
the 1 poercent sbove and below range (2 percent_rangﬁ) of the quarberly marketvs
{Table 14). The representation for the other sample perinds grester than Tive
dayvs was below that found for the first twenty-five=day sample period. For
examplo, in the first twenty-day sawmpls periocd only 14 percent of the samples

had values por sere, and only 7 serceat had transzfers in the range. Aleo, only

7?7 percent of the samples of the Pirst fifteen-day sampls period had transfers

in the 899 to 10l percesnt range, and only 16 porcent had values ineluded. A mero
4 perecent of the samples of the first ten-day psriod had valusz in the range, and
only 8 percent had transfers in the 99 to 101 percent range of ths true quarterly
figures {Table 14}.

D

Un the basis of the froguencles of values per acre and bransfera for ezch
gsample of the sample periods in the 9% to 105 porcent range of the guarterly
markets, data based on sample periods greater than five days are also gquegtion-
able indiestors of cuarterly land market sctivity.

The first twenty=-five~day samplo pericd, the lonpest sample period investi-
gated, had only 63 perceat of ite valus per acre figures aad 61 percent of ibs
number of transfer figures in the 85 to 105 percent remge of ths actusl quarterly
figures (Table 15).

Other greater than five-day sanple verinds, inelnding the first twenty-day,
the first fifteen-day, and the first ten~day ssmple periods, wers charachorized
by a decreasing pevcent of cases falling in the 95 Yo 105 percent range in
aceordanca with the decline in the number of days in the sample period {Table 185).
For example, the Tirgt twenty-~day sample period kad only 57 porcent of its value
per aecre Tipures in the §5 to 105 poreent range. Tranafers for the same period
mere gbill lower with only &2 percent of the cages includsd in the 5 percent

abovs and below range (10 percent renge) of the truc guarterly figures.
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Table 14. Frogueney of Values Per Acre and Trensfers in Bach of the Sanple
. e o 33
Periods in the 99 to 101 Percent Range of the Quarberly Markets

: Semple Periods :
¢ Firss : First : Pirst s First 1 ¥irst :
Item : Pive- : Ten- : Fifteen- : Twenity- : Twenty- :iionth
: Day y Tay : Day : Day : Five-Day :
Yrequenecy
Values Per Acre 2 2 g 3 12 56
Pransfars 0 3 4 4 12 856
Parecentago Distribution
VYalues Per Aere 4 4 16 14 21 100
Transfors 0 8 7 7 21 100

5

Sumparized from Appendix Tables 15 to 28 inclusive.

*# There are 56 quarterly samples in each of the various sample periods.
To eompute the percentage distribution for any one of the varicus sample periods
the frequency should be divided by 55. For oxample, in the first Tive-day
sample period divide 2 by 56, and 0 by 56, to obtain a distribution of 4 percent
for values per acre, and 0 percent for transfers.
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Table 15. TFrequency of Values Per Acre and Transfoers in IZach of the Sample
Periods in the 95 to 105 Percent Range of the tuarterly Markets

H Sample Periods ot
1 First : Pirst : First t Pirast : Pirst 3
Item : Five- : Ten~ : Fifteen~ : Twenty~ : Twenty- :lionth
s Day : Day : Day : Day t Five~Dgy
Frequency
Valueg Por Aere 8 5 21 52 55 Ls13)
Transfers 4 13 15 18 54 58
Parcentage Distribution’ -
Yaluss Per Acre 11 9 38 57 63 100
Transfors 7 23 27 38 61 100

* Summarized from Appendix Tables 15 to 28 ineclusive.

¥ There are 56 quarterly samples in each cf the various sample periods.
To compute the percentags distribution for any one of the vericus sample per-
iodg ths freguency should be divided by B6. For example, in the first five-
day sample period divida 6 by 56, and 4 by 56, to ohbain a distribution of 11
percent for valuss per sere, and 7 percent for transfers.
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The firgt fifteen-day sample poriod represcnted a time period which ine-
¢ludes approximetely half of the total number of famm sales studied; housver,
the fregueney of values per acre and transfers in the 95 4o 105 percent range
shoned that only slightly over ome-third or 38 percent of the values were in-
cluded, and that only 87 percent of the transfers fell in the range,

For the first ten-~day sample period only 9 percent of the values per acre,
and 23 percant of the transfors, were in the 95 to 10F percent range of the
actual guarterly figures,

As in the other freguency ranssse the firet twentyffiva—day sample period
had the highest number of wvalues per acre and transfers in the €0 to 110 per-
cent range of the gquarterly fipures (Table 16). Eighty-eight percent of the
sawples had wvalues per scre in the ranze 10 percent aho%e and below the gquarterly
figures (20 percent range), and Si'parcent had transfers that opalifised,

The only other sample period that_ had any appamnt reliability im this
wide range was the first twenty-day sample periocd. Seventy~five pereent of the
values per acre snd 64 perbeﬁ% of the transfers were incl@deé.

For the two remaining sample periods greator than five days, the firsd
fifteen~day and the first ten-day, only 54 porcent and 43 percent respactively
haé values in the range, and euly 39 perecout and 34 pereent respectively had

transfers in the 90 to 110 percent renge of bthe quarterly markets (Table 16).

Sami-annnal
After computing the valuew per aere and totaling the transfers for each
sample of tho sample periods on a semi-annual basis {summarized in Appendix
Tables B9 to 42), the next step was to deternine tho freguency of the valuss
and transfers in the 99 to 101 percent, 95 to 105 perceat, and 90 to 110 pereont
ranges of the semi-snnual market figures.

The first twenty-{ive~day sample period waz found to oxceed the other



Table 18,

]
&0

Frequeney of Values Per Aeve and Transfers in Fach of the Sample

Periods in the 90 to 110 Percent Haange of the Quarterly Farkets

o : Sample Periods :
H First First First First First
Itenm s Five- Ten- : Fifteen- @ Twenbty- @ Tuenty~ :lionth
: Day : Tay : Day : Day : Pive-Day :
Frequeney
Values Fer Acre 10 24 30 42 49 56
Transfers 11 19 2e 36 4% 56
Percenbage Distribution”
Values Per Acrs 18 43 54 75 82 100
Transisrs 20 54 33 64 84 100

¥ Summerized from Appendix Tables 15 to 28 inclusive.

ok . X .
There are 56 guarberly samples in each of the various sample parioda.
To compute the percentage Aistribution for any ons of the various sanple per-

iods the fregquenecy should be divided by 56.

For example, in the first five~

day sample period divide 10 by 58, and 11 by 56, to obbain a distribubion of

18 perecont for valuss per acre, and 20 percent for transfers.
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greaber than five-day sample periods iv overall represerntativencss in the 99

te 101 percent range {(Table 17}, However, only 18 pereent of the zamples had
values per acre and 29 nereent had transfers in the rangs 1 percent above and
below {2 percent renge) the semi-amnual fipures. In the Tirst twenbty-day sample
period only 18 poreent of the samples had both valves per acre and traunsfers in
the renge, Yor values per acre both the first ten-day and the first filtecn~day
sample periods had 14 percent eof thelr sempleg in the range, whereas for bransfers
only 7 pereent and 4 percent of the samplos respactively wore in the 99 to 101
percent range {Table 17).

In the 95 to 105 percent range the true seni-annual market filgures the

first tuenty~Tive=day sampls period vias agalp higher in representing farm real
estate activity than any of the other sample periods. However, only 75 percont
of the samples of the longest sample period had values in the range, and 61

poreent had qualifying transfers (Table 18).

The firat twenty-day sample peried and the first fiftoen-day sampl

4]

period
were about equal in thelr representativensss. Table 18 reveals that for velies
per acre B4 percent of the cases of the Tirst twenty-day somple pericd wers in
the 95 to 105 percept range, and that 36 porcent had transfors in the range.

Also, for the firet fifteen~day sample poriod enly 57 perecnt of the samples

N
s

nd velues and 289 percent had transfers in the 98 teo 105 percant ranga.

Least relisble was the first tern-day sauple poriod; 32 percent of its
samples had vglues that cualified and 56 porcent had trapnsfers in the 95 4o 108
percent range of tho actual semi-annual narket figures (Table 18},

Allowing the extreme range, 90 to 110 percent of ths demi-gnnual nmarkets,
tho Tirst twenty-five~day sample period again led in reoprosentativeness (Table

19). Hinsty-three percent of its samples bhad values in the ranse and 96 percont

had transfers., If the 20 psrcent range, 10 percont below and above the actusl
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Table 17. Frsquoeney of Values Per Acre end Transfers in Lach of the Sample |
ne Semi-Annual lorkets

Sarple Poriod

: 8 :
: First : First ! Plrst ¢ First : Firsh :
Iben : Five- : Ten- : Pifteen~ : Twenty~ : Twenty~ (Month
: Day : Day : Day : Day : Five-Day :
Frecuoney
Valuss Per Acre 0 4 4 5 5 28
Transfers 0 2 l 5 g 28
- . sl
Percentage Distribution
Valuss Per Lere 0 14 14 18 18 100
Transfers 0 7 4 18 29 100

s - o A
Summarized from Appendix Tables 29 to 42 ineclusiva.

Aeyrs
o854

There are 28 semi-anmal samples in each of the various sample periods.
To compute the percentape distributiocn for any of ths various sampls periocds the
frequeney should be divided by 28. For smxample, in the first ten-day peried
divide 4 by 28, and 2 by 28, %to obtain a distribution of 14 perceant for values
per acre, and 7 percent for transfeors.
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Table 182, Frequency of Velues Por Acre ané Trensfers in Zach of the Sample
Periode in the 95 to 105 Percent Range of the Semi-Annual larksts”

: __CSample Periods :
s Firet ! First ¢ First ! First ¢ Pirst :
tem : Five~ : Ten- : FPifteen~ : Twenby- : Twenbty~ :iloath
: Day ¢ Day ¢ Day ¢ Day : Five-Lay
Freguency

Values Per Acra 3 g 16 15 21 28
Transfers 5 10 8 10 i? 28

Pereentage Distribution

Talues Per Acre 11 32 57 54 75 100
Transiers 18 36 23 36 cl 150

Sumparized Trom Appendix Tablos 28 to 482 incluglve.
" Phere are 28 semi-gnnuzl gamples in each of the various sampls psriods,
To compnte the percendace digtribution for any one of the various sample por-
iods the frequency should be dividsd by 28. Vor vxanpls, in the Tirst fivs-
day sample period divide 3 by 88, and 5 by 28, to obbtain a distribution of 11
perceat for values per scre, and 18 percont for transfeorsa.



Table 19. Freouency of Valusg Per Lore

apd Transiers in Foch of the

[ po4
Periodas in the 99 to 110 Percent Range of the Scni-Amwual

Samples

62

J:ﬂ 111;9* ] ;

: Sanple Periods s
: Tirst ¢ First : First t Pirst : First :
Item : Five- : Ten- i Pifteen- @ Twenty- ¢ Tnehby- ilionth
: Day  Day : Day ! Day : Five-=Day :
Frequency
Valuss Per Acre 5 15 20 23 26 28
Trancsfers 11 15 156 20 27 25
Mk
Porcentage Distribution

Values Per Acrs 21 5% Tl 7 93 100
Transfers 39 54 57 71 96 1090

* Summarizea from Appendix Tables 29 to 42 inclusive,

Hsk

To compute the percentage distributiocn for any one of the various sample poer-
firat five-~

iods the freguency should be divided by 25. Yor example, in the

day ganple period 4ivide 6 by 28, and 11 by 28, 1o obdain a distribution

percent lor values per aerc, and 39 psrcont for transfers,

Thors are Z8 sonmi-anaual camples in ozch of ths varlous sample periods.

ctf 21
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markets, does not introduce too much variatibn into tho findings, farm sales
of a8 twenty~five-~day sample period appear to be gquite reliasble as indicators

of farm real estate activity. It should bs remembered, however; that a twénty-
five-day sample period includes approximstely five-sixths of all farm sales;
therefore, the money and time used to colleet the data would omly be slightly
lower than that expended for a full eoverage.

In only one other sample period, the first twenty-day, did the results
show any apparent reliability in the 90 to 110 percent range of the actual seni-
annual figures, Fighty-tno percent of the samples in thig sample period had
values per acre in the range, and 71 percent of the cases had transiers inoeluded
in the range (Teble 19).

For the other sample periods greater than five days the sample findings
in the renge 10 percent above and below the true semi-annual figures (20 percent
range) are questiomable. Seventy-onc percent of the samples of the Tirst
fifteen~fay sawple peried bad values per acre in the range, but only 57 percent
had transfers {Table 19). |

Less reliable were the gample Tesults of the first ten-day sample perioed;
57 percent of its samples had values in the range, and fqr transfers 54 porcent
were ineluded in the 90 to 110 pereent range of tho aetusl semi-annual Ligures

(Table 19).

Yearly
 As the procedure has been throughout, the first step in the ysarly analysis
was 0 ecompute the values per acre and transfors for cach sample of the sample
pariods on a yvearly basis. Theoge computations may be found in Appendixz Table
29 to 42 ineclusive. Determining the frequency of these findings in the 99 to
101 percent, the 95 to 105 peresnt, and the 90 to 110 percent ranges was the

next step.
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An ezamination of ¥abls 20, the freoueney of values por aero and itransiery
for sach sample of the sample periods in the 99 to 101 percent range of the
voarly markets, reveals that although the firvst twenty-five-day sample periced
was again lsading in the nurber of representative ssmples, conly 81 porcent had
values in the range and 43 porcent had transfers in the nasrrow 99 to 101 per-
cont rAngsS.

Only 14 percent of the samples in babn the first fifteen~day and the first
twenty-day sample psricods had valuos per acre in tho 99 to 101 percent range,
and for the Tormer period omly 7 percent of the cases had tranafers, whereas
36 percent of the cases of the Tiret twenty-day sample period were in the range.
The data also show that the first toen-day sample period is definitely unreliable;
nons of the sanplesz had valves in the rangs, and only 14 percent bad transfers
inelnded (Table 20},

The frogueney of valuss per scre and transfers in the second range, 93 to
105 perecont of the yoarly markets, reveals that for t‘u Pirst twenty-Tive-day
sample pericd only 71 percent of fhﬂ samplos had valuesz, and 79 parceest had
transfoers in the 10 psrcent mange, 5 percant above and below the woarly figures
(Table 21).

The sdequacy of the other sumple periods asz land marked in@ieaﬁ@rs decreaged
in aceordance with the reduection of days in ths sample period. For values por
acre only 64 percont of the casges of tho Firgt twenty-day sample period uere
in the range, and only 71 percent of the samples of the first Tiftesn-day sample

period had velues in the 95 to 105 »ercent range (Table 21). Sevenby-~one percent

)

of the cases in %the First twonty-day sample period hai transfors in the range,
bvub only 45 percent of the samples of the first fifteen~-day sample periocd had
transfers that fell in the range.

Trbrenely low mas the Tirst ben~day sampls poriod uhich had a 21 parcend
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Pable 80. PFrequency of Veluss Per fLere and Transfers in ¥ach of the Sa@ple
Periods in the 99 to 101 Percent Range of the Yearly Markebs

e . s O

2]

.
.

~ Sample Periods

o™

: Firet : Pirst : First : First t First 3
Iten : Five~ t Ten- : Fiftoen- : Twenby~ ¢ Twembty~ tllonth
: Day : Day ¢ Day : Day 1 Five-Day
Frequeney
Values Per Acre 1l O 2 4 3 14
Tranafers 1 2 1 5 6 14
Porcentage Distribution%*
Values Per Acre 7 O 14 i4 21 100
Transfers 7 14 7 36 45 100

* ,
Summerized from Appendix Tables 29 to 42 inclusive.

** There are 14 yearly samples in each of the various sample periods, To
compute the pereentage distribution for any of the various sample periods the
frequency should be divided by 14, PFor exanple, in the Tirst five-day samnple
period divide 1 by 14 to obbain s dizbribubion of 7 percent for values per aere,
and 7 percent for transfers.
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Table 281. Trequency of Valuce Per Aero and Transfors in Zaech of the Sar
Pariods in the 5 to 105 FPercent Ranps of the Yearly Larkets

i

: ] Sanple roriods :
: Pirst : First 2 First s First : First :
Item ¢ Fivee : Ten- ¢ Piftson- ! Twenty- : Twenty- :ilwonth
: Day : Dy t Day t Doy : Five-Day ¢
¥rogquency
Values Pexr Acroe 3 3 10 9 16 14
Transfers 3 ) 8 10 11 12
Pereontage Distributicn |
Talues Per Aore 21 21 71 64 71 100
Transfers 21 35 43 71 79 100

Swamerized from Appendix Tables 28 4o 48 inclusive,

There ars 14 yearly samples in each of the various sample periods. To
coripute ths porcentage @ stribubicn for gny of the various sample periocds the
frequency should be divided by 14. For cxample, in tho firvst five-day saaple

period divide 3 by 14 to obiain s disvributlion of 21 percont for velues per acre,
gpd 21 percent for transfors,
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representation for values, and a 56 percent representetion for transfers (Table
21).

Going on to the widsr ravge, 90 to 110 percent of the yearly market [lgures,
it was found that the first fifteen-day and the first twenty-{ive-day sample
periods had identical representations. For each of these two sample periods,

85 pereent of the caseé had values in the extreme 90 %o 110 percent range, and
9% percent had transfors that qualified (Tablevza). In the first iweﬁty-day

LY

gample poriod the porcenteages wore the roverse; 99 percesnt of the ecases had
values per acrs in the rance, and B8 pesrcsut hed transfers ineluded.

Ageuming that values per scre and transfers are equasl as indicators of
land merket activity, the throee sample periode discussed above ars egqually
reliable.’ it should be remewmbered, however, thet this high percentage of ropre-
seubatlive samples of the three sarplse periods wms in a range 10 psrcent above
and below (20 psreent)} the yearly mrket Tigurcs,

Again the dats of bths first ten-day sasnle period were the legst reliabls,

Sevenby-one percent of the cases had values in the ronge, and only 64 percent

had transfers in the 90 to 110 percont range of e yearly markets {Table 22),
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Table 2

oo
»

Fregueney of Valuss Per Acre and Transfers in Zach of the Sanple
£ the Tearly larkebs

Periods in the 90 to 110 Parcent Range o

: ] 3 Senple Periods H
¢ Firs : First : Pirst : First 1 First :

ten P Pivee 2 Ten- : Fiftoen- : Twenby~ ¢ Twenty~ ‘:ilonth
: Day ¢ Day t Day s Day : Hive=Day

Froguency

Valuos Por Aeys & 10 12 13 15 14
Trangfers <) 9 13 18 13 14

Yaluses Pey Acrs 4.3 73 86 93 &6 100

i

Transfers 435 64 45 85 93 100

Swamarized frowm Appendix Tables 29 to 48 inclusive

“* Phore ave 14 yeorly seiples in cach of the verious sample periods. To
cowpube the perceontags distribution for apy of the various sample periods the
frequancy should bo divided by 14. Tor examplo, in the first five-~day sample
pericd divide 6 by 14 %o obbain a distribubion of 43 pareont for valucs per
acre, and 43 percent for transfers,

23
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CHAPYIR VII
SULZAEY AUDy GOWCLUSIONS

Tho hypothesis that data from a sspple pericd of less than s month are as
reliable as data for an entire nonth bto desceribe farm real estate achbivity was
teated by detormining ths freguoney of sample velues per acre and transfers in
threes yvanges of the true quartorly, semi-annual, and yearly market Tilgurse.

The first ranpge, 99 te 101 pereent of true market Tigures was used to
determing the anumber of sample figures that aprrovimeted actual market Pigureu.

A seeond range of 95 to 108 percent of true market Tipores was uscd on the
prosunption that sampls figures this near to actusl merket Tigures would bo
relisble enough for usegs in describing Tarm resl esbate acbiviiy.

A range of 90 to 110 percent of the trus marhels was a vhird ranzge used
primarily to complete the &aséripﬁion of the sample period Tindings. A range
of 10 percent above or below true mnarkst figurcs allows for 2 ronge in valus
whieh is 20 porcent of the sample fipurs, This 20 nercent range is groster,
relabively spsaking, than the largest annuwal percentase change in Oklahonma Tarm
land valuss sines 1912,

If the Tive-day sample periods, and sample periods greater than Tive days,
are not characterized by euough samples with valuc per acre and transfer Tigures
in this broad 90 teo 110 percent range of the truc markets, the samo sample
periods would certainly be lacking in representative ecases in the % to 105
percent range of the trus market figures.

It was presumed that at least 70 percent of the sapple figures of any

sample poriod should fall in the 95 to 105 porcent ranse of the true msrkets

L3n 1

fherly, seni-ammuval, and yearly larm rsal

&
s}
foed
o
@
,.'-I

to be reliable indicators
egbats developuenbs.

sample pericd, the longest sample poeriod

Only the Tirst twenty-fivow
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used, had over 70 percent of its samples with values per acre and numbeyr of
trangfers in the 9% to 105 percsnd range of the trus yearly market Tigares.
Bowever, only 71 poreert of tho sanples had values nor aecrs and 79 percsat bad

trangfors in the rasse {Tablsz 210,

Hone of the ssmple periods had 70 pereent o more of their samples with

\.7

both values per scre and transfers in the 95 to 105 percent range of elthor
the true guarterly or semi-mnnual perket figuros.

Tharefore, 1T a year by year study of Tarm rosl eghate developonents is all
that is reguired, the farm vales which cceur during the Pivet wwenby-Tive days

of sach month would be relisble approxzivately thres-fourths or 75 percent of the

-

time, However, the reduction in money znd energy oxpended would be neglipible,

Approximately five-gixths of all Tarm zanles o0 a nmonth will be made in the Tirst

and to ccllect this guanbtity of data would involve

twenty~Tive dayg of the mon

almogt as muech vine and offort as would 2 full coverage.

Based on thess findings the hypothosis that dats from a sample peried of
less than z month are sg yeliabls as data for an entire month o desceribs farm

roal cotate selivity pust be rejected.

IT i% had been found, for sxample, thabt 7% percent of the samples of the
firet filtoen-day sample period were in thoe 93 to 108 peoreent rangs of the true
guerterly market figures, that 80 percent weres in the range of the &uinanﬂﬂdl
market figures, and 25 percent wers in theo rangs of the yearly warket Tigures,
the hypothegis would not be rejocted, Such £iadir nge would have been in line
with what was expscted when this investigation was origis "1Lea.

If sample findings within a 20 to 110 percent range, 10 percent abovs or

below actual sarket flgures, are judg

sales oeccurring during the first tucnty-{ive days of cach month would be ade-

guate as baromsters of quarterly farm land marked activity. Bigh
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of the samples had valuesg in the range and 84 percent had gualifying transfers
(Table 16).

Also, farm sales made during the first twenty days of each month would be
fairly relisble as indicabors of semi-apnual developnments with 82 psreemt of
the samples having velus per aecre figures and 71 percent having transfer figures
in the breoad 90 to 110 percent range {Table 19). Certainly the farm sales of
the first twenty~five days of each month would be reliable; 95 percent had valuss
per acre in the 90 to 110 percent range and 96 percent had enough transfers
to qualify (Table 19).

Yor a yearly asnalysis of farm real estate_activity the farm sales nads
during the first fifteen days of each month would be as reliable as a largér
sample if $he QO_to 110 percent range was deemsd usable, inghty-six parcent of
the samples had values psr acre in the wide 390 to 110 pereent range and 93
poreent hed enough ﬁranéfers to fall in the range (Table 22). The first twenty-
five-day sample period had the sane percantage represeontation ag the Lirst
iiftean—day sanple period, and for the first twenty-day sample period the psr-
contages were the reverse, 93 perceat of the samples_having value per acre
figures and 86 percent having transfer figures in the broad %0 to 110 percent
range (Table 22).

The findings of this study should only serve as one segment of a broad
inguiry coneorning the characteristics of the land market. Cther progressionsl
segnents as a result of this ipitial study are listed in the Recommendations of

Chapter VIII.



CHAPTER VIII

DATICHS

During the PfOPLSS of reviewing the literature, analyzing the data, and
tosting the hypothesis, questiong sross concerning the validity of some of the

asgumpbions made and the degrse of orvor introduced by some of ths methods and
technigues employed,

Firegt, ia it & valid agsumption thrat farm sales in a sample ¢ounty ade-
guately indicste farm rTesl estate developmontz in the area being represented?
In absolute terms there well may be a large differcnee in the selling price of
Tarm land of two different counties in the gsame area, but for all practical
purposes sanple county data may indicate relative changes very well, If this
ig the case 1t seoms ressonable to assume that there should be az many veria-
Pions in types of farms and types of soils within a sample county as there are
in the area it represgents., Howsver, the representsiivensss of sample countieg
could vory well be gsubjscted to furvther invesbtigabtion., A suggested hypothesis
iz as follows: PFarm ssles in a sample counby arce adsgusbe and relisble neasures

the arsa bhe eounty repreosents

of farm rasl
Sepond, whet is the dogree of error introduced by using the fsderal rovenue
stanps a8 a uide to deternine the actusl consideration when it has bsen onitbed
from the deod rocord? To answer this questien deeds of transfeor whieh inecluds
both the actual econsideration, and tho stamps indicating the apount of Pederal
tax lovied uwpon the land could be used as tho source of data. Tho acbual con-

gideration could then be comparad with the value compubed by waing the federsl

g{’\
ke
M
iy
)
j= 2
S{
s}
[ 2ad

ale value dalsrnined by us

¥2)

shanps. & suggosted hypothesis isz: Tho
stanps ss an ivdicator is az reliable as the actual consideration for sbudying
farn resl catate developments in a given type~-oif-farming arsa.

Third, whab ¢ ff@ct dosg the time diffsrsnce betusen dabe of sale and du
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of recording the instrument in the county records have upon velus per acre and
number of transfsers in quarterly, semi-amnual and yearly studies of the farm
real estate market? This problem could be investigated by computing the value
per acre of all sales and enumerating the transfers by first using one date for
soparating the data, then usging the other. The two sets of results could then
be compared and tested. A hypothesis might be: The effeet of the time differ-
snce botween date of sale and date of recording is very negligible on valua
per acre and_number of transfers when computed on guarterly, semi-anmual, and
yearly bases. |

Another suggestian for further study is to investigate the differences
botueen the judgment of several individuals as to whether a farm transfer is
a bona fide sale or a foreed sale, if suech informetion is not on the desd rocord
instrument. This gould eagily be tested by two or threa’individuals going through
the same deed records and enumerating those sales whieh they judge to be true

sales.
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Appendix Table 1. f4uarbterly and Yearly Farm Land Values™ and Transfers®™ by Sample Days of Honth and
donth, Choctaw County, Oklashoms, 1941

2"

st
e

: susrtar of Year : Year
Days of H Firat : Sacond : Third : Fourth ; ,
ionth : Value ¢ Trans- : Value : Trans— : Ualue : Trans— : vaiue : Trans—- : Vaiue ¢ (rans-
: Per 1 fers 1 Per t Ters 1 Per v fers : Per : fors : Fer : fers
3 Acre : 1 Aeve ! t Aere : ! Acre : Acre
Dollars HNumber Dollars Number Dollars Number Dollsrs Number Dollars Number
Ist. 5 : 4,13 14 15,11 12 14.38 5 12.52 12 1C.31 43
2nd, B : 2.10 v 10,03 & 18.01 5 7.03 19 8.30 39
Jrd. © 11,99 12 13.88 9 10.61 10 15,37 18 12.89 50
4th, 5 : 4,86 3 16,49 11 10.33 16 10,08 16 11.12 49
5th, 5 : 8.3% 12 13,99 8 19.30 Vi 8,79 18 11.56 45
6th. 5 : 5,768 8 2.84 10 6.76 11 9,68 20 8.36 49
HMonth : 7,08 56 13.75 58 11.42 54 10.46 107 10.74 275
Percent of lonth
lst. B : 58 150 110 124 126 56 120 67 66 94
2nd. B s 114 75 73 £3 158 56 67 107 87 85
3rd. B : 169 129 101 93 23 111 147 107 120 109
4th. 5 : 59 B2 120 114 80 178 96 107 104 107
Bthe 5 : 1i8 129 102 83 169 78 84 101 108 a8
6th. B : 81 86 78 103 59 188 92 112 78 107
Lonth : 100 100 160 100 19090 100 100 100 100 100

*Sale value per acre of farm land and buildings.

**For sample perlods of lesg than a month the percentages indicate the corparative rank with the month
assuming a continuaticn of the seme number of farm transfers for the remainder of the month as occurred durisg
the semple period. For example, if 35 transfers occurred during the first 5 days of the quarter and 220
took place altopether, the 5 day total of 38 would be multiplied by 6 giving 2105 this is 95 percent as many
ag the total.



Appendix Table 2. Quarterly and Yearly Fern Land Veluee® and Transfers™ by Sample Days of Month and
lonth, Choectaw County, Oklehoma, 194Z.

: o Guarter of Year : Year
Days of : First ? Second !  Tnird : Tourth K
Honth t Value ¢ Trans- : Value : Trans- : Value ¢ Trans- : Value : Trans- : Valus 1 Trang-~
t Per : fers : Per t fers : Per t fers 1 Per 1 fers : Per :+ fars
: Acre : ! Acrs : : Aere : : Acre : 1 Acre :
Dollars Humber Dollars - Humber Dollars Wwoer Dollsrs Humber Dollars Numbsr
1st. B : 14,30 9 15.01 a 9.21 9 8.80 14 11.14 40
2nd. © : 9,08 18 5.77 - 2 3.18 15 5,98 17 7.61 59
ard. B : 6,40 13 5.29 17 5.73 9 7,69 15 6.26 53
4th. 5§ . : 7.6%9 16 5,29 7 10.50 9 11,07 12 8.91 44
5th. B s 2.24 7 4,59 6 4,91 12 6.84 14 6,11 39
tth. B : 10,55 183 7.82 9 7,84 11 £.00 21 8,13 59
Yonth : 8,95 80 7.28 86 7.72 65 7.70 9% 7.99 294
Percent of lionth
1st. B : 160 88 207 56 118 83 114 90 138 85
2nd. B 3 101 135 79 98 106 139 78 110 85 120
Jra, B : 78 80 75 182 7 B3 100 97 78 108
4th, B : 86 120 73 75 136 83 144 77 112 20
5th. B H 92 53 60 64 64 111 8% 90 76 80
6th. © : 116 135 108 36 102 108 78 125 102 12
Honth : 100 100 100 100 100 100 100 100 100 100

*Sale value per acre of farm land and buildings.

**For sample periods of less than a month the percentages indicate the comparablive renk with the month
sgsuning a continuation of the same number of farm transfers for the remsindor of the month as occurred during
the sample period. ¥For sxample, if 55 transfers occcurred during the first B days of the quarter and 220
ook place altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this iz 95 percent as many
as the total.



Appendiz Table 3, Quarterly and Yearly Ferm Land Values® and Transfers™¥ by Sample Days of Month and
Month, Choetaw County, Oklahoma, 1943

: Quarter of Year ' , : Year
Days of 5 First : Seeond ¢ Third I Fourth P
Honth : Vealue 1 Trans- ¢ Velue : Trans-~ ; Value : Trans- ! Valus : Trans- : Value : Trans-
: Per t fers ¢ Per : fers ¢ Per : fers : Per ¢ fers ¢ Per ;. Ters
t Aere : ‘ s Acre : : Acre H : Aere : : Acre H
Dollasrs Humber Deollars Number Dollars Number Dollars Numbsr Dollars Humber
1st, 5 : 5.03 18 6.75 17 - 6,85 9 8.%4 16 6.98 58
2nd. B : 12.56 18 6,57 10 5,57 18 14.51 19 9.51 62
3rd, 5 : 7.81 13 4,39 7 6.62 17 11.03 15 7.62 50
4th, B : 3.43 5 5.064 5 &.57 G 5,92 21 7,87 51
5th. 5 + 10.28 10 8,68 14 8.31 1G 9.56 21 .79 55
6th. 5 H 4,16 13 9,92 12 6,75 28 9,07 21 7.47 68
lMonth : 8.08 82 7.41 66 6,35 25 10.20 111 8.09 344
Parcent of Ionth
lst. B : 62 117 21 155 99 B4 a3 B84 86 101
2nd, 5 : 152 11G ag g1 as 127 142 103 112 108
3rd., 5 : 93 93 59 64 168 180 108 70 94 87
4th. © H 104 110 78 55 102 64 37 114 97 B9
5th,.5 : 127 ] 117 127 100 71 92 114 1098 96
6th, 5 : 51 85 194 106 107 185 3% 114 92 118
Bonth : 100 100 100 100 100 100 100 160 100 100

3

*Sale value per acre of Term land and buildings.

**Tor sample poriods of less than a month the percentages indicate the comparative rask with the month
assuming a continuation of the zame number of farm trensfers for the remeinder of the month as occurred during
the sample periocd. For example, if 35 transfers occurred during the first 5 days of the quarter and 220
took placs altogether, the 5 day total of 35 would be multipliesd by 6 giving 210; this is 95 percent as many
as the total.



Appendix Table 4. Quarterly and Yearly Farm Land Values™ and Trensfers®™* by Sample Days of Konth and
Month, Choetaw County, Oklshoma, 1944

: wuarber of Year : Vear
Days of H First : Seeond H Third H Fourth $ ,
Month ¢t Value ¢ Trons- ! Volue : Trans- : Value : Trans-~ ¢ Value : Trans- : Value ! Trans-
: Per ¢t feras : Per : fergs ¢ Per s fers ¢ Per : fers ¢ Per s fers
: Acre : : Acre : : Acre : 3 Aero : : Agrs :

Dollars Number Dollars Number Dollars Number Dollars HNumber Dollars HNumber

lst. & H 4,73 14 10.47 12 13.92 13 12,67 12 10.11 51
2nd, D H 7.57 11 7.47 12 7.54 7 9.07 28 8.07 53
3rd. 5 9.30 18 12,82 9 7.73 14 8.38 17 8.94 58
4th, 5 : 6.34 18 4,46 9 8,38 8 14,42 27 10.13 e
5th, 5 : 6.50 18 15.24 8 8.83 & 14.09 10 10,02 43
6th, 5 12.80 11 6.09 2} 8.62 11 12.06 18 10.80 46
Month : 7.92 91 8.84 56 9,29 59 11.39 106 g.51 318
Percent of MHonth
1lst, 5 H 60 g2 118 129 150 132 111 68 106 98
2nd. B H 98 78 85 128 81 71 80 125 a5 150
3rd. 5 : 117 118 145 g6 83 142 73 g6 94 112
4th, B : 80 118 50 96 90 81 127 153 107 1i%
Sth. & ! 82 125 172 86 95 61 124 57 108 83
6th. B : 162 73 69 64 a3 112 106 i02 114 88
Honth H 100 100 100 100 100 100 100 100 100 100

*3gle value per acre of Tarm land and bulldings.

*¥For somple periods of less than a month the percentages indicate the comparastive rank with the month
assuming a continuation of the same number of farm transfers for the remainder of the month as occurred during
the sample psriod. For example, if 35 transfers occurred during the first 5 days of the guarter and 220
took place altogether, the § day total of 35 would be multiplied by 6 giving 2105 thie 1s 95 percent as many
as tho total.



Appendix Table 5. Huarterly and Yearly Farm Land Values™ and Transfers™ by Sample Days of lonth and
llonth, Choctaw County, Oklahoma, 1945

Snarter of Vear : Yoar

Days of : Firat H Second : Third : Fourth !
Honth s Value : Trans- : Value ¢ Trans- @ Value : Trans~ : Value ¢ Trans- : Value : Trans-
s Per r fers ¢ Per s fers ¢ Per ¢ fers ¢ Per ¢ fers 3 Por : fers
: Acre : : Acre : : Acre : _ : Acre : t Agro :
Dollars Humber Dollarz Number Dollars Humber Dollars Wumber Dollars  Nunber
lst, B : 4,58 31 7.8% 12 23.60 11 15,88 22 2,83 76
Znd. 8 : 7,17 18 14,38 17 14.09 19 17.99 14 13.06 68
3rd. 5 : 11.64 17 19.14 a2 13.16 8 16.04 21 14.45 54
4th. B r 15,59 18 12.52 22 14.22 13 15,70 17 13.%1 70
Sth, O : 8.17 12 10.70 21 11.88 17 22.21 17 12.35 67
6th. © 1 10.83 15 13.94 10 6,19 19 10.65 28 7.96 72
Month : 7,66 111 12,51 90 16.32 87 15.20 119 10.84 407
Percent of lonth
lat. 5 : 80 163 583 86 229 76 104 111 81 112
2nd. 5 : 94 o7 115 113 137 131 118 71 120 100
3rd. B : 152 2 153 53 128 55 106 106 133 80
4%th, 5 H 177 97 100 147 138 g0 105 86 128 103
5th. B : 107 65 86 140 115 117 146 86 114 .99
6th, B : 141 81 111 67 80 131 70 141 75 106
HMonth : 100 100 100 100 , 100 100 100 100 100 100

*Sale value per acro of form land and buildings.

*¥Por sample periods of less than a month the percentages indicate the comparative rank with the month
assuning a conbinuation of the same nurber of farm transfers for bhe romainder of the month as oceurred during
the sample period., For example, if 35 transfers oceurred during the first 5 days of the quarter and 220
took place altogsether, the & day total of 35 would be multiplied by 6 giving 21035 this is 95 percent as many
as the total.



Appendix Table 6, Uuarterly and Yearly Farm Land Valuess® and Transfers™ by Sample Days of Honth and
Honth, Choctaw County, Cklahoma, 1946

: ] Guarter of Tear B Year
Days of : First : Second : Third : Fourth :
lonth : Value @ Trans- : Value ! Trans- : Value : Trans- ; ¥alue : Trangc- : Yelue : Trans-
¢ Par : fery : Per i fers : Per 1 fers : Per : fors ¢ Per : fers
:_Acre % .+ Aere s t bere 1 : Aere : Acre
Dollars INuwsber Dollars HNumber Dollars Number Dollars Hurber Dollars  Kumber
ist. B 2 6,38 10 17.41 13 17.66 7 22.14 6 14,66 36
gnd. B 3 16,67 4 12.93 7 6,13 5 13.70 15 15,90 31
ord. 5 : 2l.26 12 3.72 9 .17 11 23,45 11 15,72 43
4th, 5. ! 13,28 11 7.79 12 10,87 6 £1.34 14 15.30 43
5th. 5 : 11,74 15 19.028 8 1%.85 16 12.73 18 15.07 87
6th, 5 1 19.28 22 7.94 8 13,31 17 10.10 18 13,35 &5
Honth : 14,86 74 12,80 57 11.86 82 16.13 82 14,08 275
Percant of llonth
1st. B : 43 81 139 137 149 58 137 44 104 79
2od, B : 112 32 103 74 52 48 122 110 113 87
drd., B : 143 97 78 95 69 106 145 80 98 83
4th, 5 : 89 89 628 126 92 58 132 102 108 93
5th, 5 : 79 122 152 B84 108 155 79 132 93 i24
6th, 5 : 130 78 64 84 112 165 63 132 95 141
lionth : 100 100 100 100 100 100 100 1Q0 150 100
*Zale value per acre of fain land and buildings,

**For sumple periods of less then a month the percentages indicate the comparative rank with the month
assuming a continuation of the same aurber of farm trensfsrs for the remsinder of the month as occurred
during the sample period. TFor exsuple, 1f 35 transfers oceurred during the first § days of the guarter and
220 took place altogsther, the B day total of 33 would be multiplied by 6 giving 210; this is 95 percent
as many as the total.



Appendix Table 7. Suarterly and Yearly Farm Land Valuocs® and Transfers™ by Somple Days of ¥onth and
Honth, Choetaw County, Cklahona, 1947

: Juarter of Year : Year
Deyvs of : ¥irat : Seeond : Third : Fourth H
lonth : Value : Trans- ¢ Vzlue | Trans- : ¥Yalue : Trans- : Value ¢ Trans- : Value ¢ Trans-
: Per v fers 3 Per v fers : Per + fers : Per ¢ ferg ¢ Por + fers
: Acro : : Acra t : Aere : ¢ Aere : Agre :
Dollars  Mumber Dollars  Number Dellars Humber Dollars Humber Dollars  Fumber
lst. B : 17.30 1.2 9.50 16 124,05 10 11.70 19 12.39 57
2nd. B ¢ 16.46 11 8.69 6 35.61 156 14,67 14 19.46 an
Jirde 5 r 18,23 21 13,75 6 14.99 12 20.26 10 14,23 49
4th. D ¢ 16.28 16 9.85 8 13,53 11 33.31 10 16.11 45
Bthe 5 : 15,29 6 14,48 12 13.90 11 24,96 11 16.31 40
Bth. B 5 18,03 14 15,50 9 17.30 10 13.98 12 16.3 45
eonth ¢ 15,44 20 12,15 57 18,5(¢ 70 17.19 76 15.76 235
FPoreent of lionth
lgt, B : 112 390 78 188 78 86 68 150 79 121
2nd. B : 107 33 72 &3 192 137 85 110 123 100
Srd. B : 79 158 113 53 g1 103 118 79 g0 104
4%h. 5 : 105 120 81 84 78 g4 194 79 102 95
Sth, 5 H 39 45 119 12 75 94 145 37 103 a5
6th. 5 : 117 108 12 93 94 86 g1 98 104 95
¥onth H 100 100 100 100 100 100 100 100 100 100

*Grle value por acve of fara land and buildings.

**Ppr semple periods of less than a month the percontages indicste the comparstive rank with the month
assuming 2 conbinuation of the same number of farm trensfors for the remainder of the month as cecurred during
the sample poriod. For example, if 35 transfers occurred during the first & days of the gquarter and 220 took
place altogother, the 5 day total of 38 would be mulbtiplied by 6 giving 210; this is 99 percent ag many as

the total.
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Appendix Table B, wuarterly and Yearly Farm Land Veluss®

a
fionth, Choctaw County, Cklahoma, 1948

and Transgfers™ by Sample

Bays of Kooth and

: wuarser of Yaear , : Year
Days of H First : ~ Geaond : Third - Fourth :
Tonth t Volue 1§ Tvans- @ Value @ Tvans- : Value : Trans- : Value : Trans- 3 Value : Trans-
1 Per : fers : Per : fers : Per 1 fers ¢ Per : fers ¢ Per ¢ fers
+ Aeore 5 : Acre : ' Acre : v Aoie : § Acre s
Dollsrs  Vomber Tollars ffumber Tollarg  MNumber Dollars  Tumbor Dollars  Humboery
leb. B ¢ 13.09 18 34.52 g 12.44 5 1Z2.62 14 16.534 46
Znd. B ¢ 11.15 21 13,99 & £4.082 11 17,45 9 16,09 4%
3ird. B 1 13,24 6 il.92 7 4,06 3 11.81 7 18.12 23
4th, B i 85,90 13 18.84 5 12,35 7 2. 60 A1 21.42 26
5th., 5 : 9.17 5 11.10 10 18,01 11 15,54 9 185.60 1519
6th. 5 5 B0.07 14 49,65 14 17.71 12 15.60 i3 26,74 53
ilonth T 17.12 77 24.92 51 17,74 43 15,36 63 18.72 240
Percent of Lionth
1st, 5 H 76 140 138 106 70 61 2 133 87 115
2nd. 5 : 65 164 56 71 135 135 114 3 86 118
Srd, B : a4 47 48 82 81 37 77 67 G5 58
4%h. 5 : 140 i01 75 59 70 86 147 108 1il4 G0
5th. B : B4 39 45 118 102 135 100 86 73 88
6th. 5 : 117 109 1938 165 100 147 108 124 143 133
tonth : 100 100 100 100 100 100 100

100 160 100

*Sale value per acre of farm land and buildings.

*For gsmple pericds of less than a month
agsuming a continuation of tie same number of
during the sample period. Jor example, if 35

280 took place altogsther, the § day total of
as many as the total,

the percontages indicated the comparabive ranlk with the mouth

Tarm transfers for the remainder of the month as oceurred

transfers ocsurred during the first 5 days of the quarter and

35 would be smltiplied by 6 giving 210; this is 95 percent



Appendix Table 9, Quarterly and Yearly Ferm Land Veluss® and Transfers™ by Sample Days of Month and
Honth, Payne County, Cklahoma, 1942

: ' Guarter of Year t Year

Days of : First : Second : Third : Fourth :

HMonth ¢ Value 1 Trans- ¢ Value : Trans- : Value : Trans~ : Valus : Trane~ ¢ Value : Trans-
: Peor :+ Tfera : Per s+ fers 1 Per ¢ fers 1 TFer 1+ fers : Per 1 fers
¢ Acre o t Acre : : Acrs : : Aere : ! Acre

Dollars Number Dollsrs Number Dollars Wumber Dollars Wumber Dollars Number

ist. B T 22,34 6 27.83 4 17.06 8 25,09 3 22.13 19
2nd. 5 v 14,38 2 19,34 9 20.83 3 16.91 ] 18.42 23
3rd. 5 : 23,78 i2 15.17 6 39.66 2 32.44 8 23.9%9 28
4th, 5 H 8,63 3 40.00 4 34,38 1 26,37 9 26.88 17
5th. B : B0.21 B 42,19 4 20.38 5 26,68 7 27.03 22
&th. 5 : 16.43 5 11.88 & 10.88 3 20.62 9 16.31 25
Honth : 20.05 34 23,69 33 19.10 20 24,35 45 22.18 132
Percent of Month
lst. 5 : 111 106 115 73 89 180 103 40 100 86
2nd. 5 : 78 35 a2 164 109 90 70 120 83 105
3rd. 5 : 1i¢ 212 64 109 208 80 133 107 108 127
4th. B : 43 53 169 73 180 30 108 120 121 77
5%h. 5 H 101 106 178 73 107 150 110 93 122 100
6th. B 3 82 88 50 109 54 20 85 120 69 108
ifonth : 100 100 100 160 100 100 100 100 100 100

*3ale value per acre of farm land and buildings.

**Por sample periods of less than a month the percentages indicate the comparative rauk with the momth
agsuming a continuation of the same number of farm transfers for the remainder of the month as occurred
during the sample psriod. For example, if 35 transfers occurred during the Iirst 5 days of the guarter
and 220 took place altogether, the B day total of 35 would be multiplied by 6 giving 210; this is 95 percent
az many a3 the total.



Appendix Table 10. GQuarterly and Yearly Farm Land Values®™ and Trensfers** by Semple Days of Nonth and
lionth, Payne County, Oklahoma, 1947

: _ Juarter of Year , H Year
Days of : First : Second ! Third : Fourth
Honth s Value : Trans- : Value : Lrans- : Value : Trans- ! Value @ Trans- : Value ¢ Trans-
! Per ¢ ferg : Per : ferg 3 Per : fers ¢ Per : fers : Per + Tors
: Aore H : Acre : : Acre : ¢ Aecre L ; Acro :
Dollars Mumber Dollars HNumber Dollsrs Humbsr Dollars MNumber Dollars Numbexy
lgt. B ¢ 38,93 9 27.48 9 22,76 8 21.18 8 27.26 34
2nd. 5 3 39.40 13 27.60 11 27.08 9 47.08 & 34,13 3%
Srd. O s 37.04 10 42,88 15 54.66 12 28,66 7 41,51 4.4
4th, B s 46,31 11 32.20 9 25,74 14 36.15 16 34,85 50
5th, D s 33,36 8 3257 o 28,55 15 51.56 18 31.21 50
6th. & : 22.63 5 259,00 7 34,12 10 88,48 12 £9.83 34
Yonth 37,18 56 33,197 80 32.68 68 31,90 87 35,61 251
Percent of HMonth
1st. B : 10% 96 83 a0 26 71 66 2 21 81
2nd, B H 106 139 83 110 83 79 148 54 108 93
3rd. § : 100 107 129 150 167 106 71 63 124 106
4th. 5 : 188 118 o7 20 79 124 113 143 104 120
5th. B H 90 86 97 30 87 132 99 181 93 120
8th., 5 H 61 B4 17 70 164 88 lca 107 29 81
lionth : 100 100 100 100 100 100 100 100 100 100

*¥Sale value per acre of farm land and bulldings.

**For sample periods of less than o month the percentages indicate the comparative rank with the month
aseuming a contimmation of the game number of farm transfers Tor the remsinder of the month as occurred
during the sample period., For cxample, if 3% transfers occurred during the first © days of the quarter and
220 took place altogether, the 5 day total of 35 weould be multiplisd by 6 giving 210; this is 95 psrcent as
many as the tobal,



Appendir Table 11, Wduarterly and Yearly Farm Land Values® and Transfers®* by Sample Days of Month and
Yonth, Jackson County, Oklahome, 1941

: narter of Yoar : Year
Days of : First T Second : Third : ~ Fourth :
Month : Yalue : Trans- : Valus : Trans- : Value : Trans- : Value ! Trans- : Value : Trans-
’ i Per : fergs : Per : fTers ¢ Per : fers ¢ Per s+ fers 1+ Per ; fers
: Acere : T Agra : : Acre : : Acre H : Acrs :
Dollars Number Dollars Hugber Dollars Humber Dollars Humber Dollars Nuwber
1st, © : 29,17 4 42,19 3 £%.85 & 27,58 10 28.66 a3
2nd. S : 13,44 4 28,84 a 37.95 2 26,19 7 25,37 &1
3rd. B : 22,78 5 356.25 1 16.8 5] 36,82 2 25.54 13
4th., B T 21,73 2 39.74 & 18.56 4 19.12 a3 27.18 18
5th.5 : 12,50 1 31.21 3 18,53 & 19.90 g £0.21 i8
6th. © : 25,47 3 16.10 3 17.39 g 25,41 15 20.67 56
YMonth : 22,81 25 31.0%7 24 19,06 38 23.75 45 23.48 126
Porcont of Honth
lat, B : 123 1¢) 138 75 125 113 115 133 128 130
2nd, 5 : 59 98 93 200 199 38 110 93 108 100
3rd, B : 100 120 117 £5 a7 94 165 27 100 68
4th. 5 H g5 48 128 180 il 75 81 40 116 71
Sth. 5 : 55 24 100 76 a7 113 84 107 86 386
6th. B T 112 216 52 75 91 169 94 200 88 171
Honth H 100 100 100 100 100 100 100 1090 100 100

*Zale value per acre of farm land and buildings.

*Por gample pericds of less than a month the percontages indleate the comparative rank with the month
assuming a2 continuation of the same number of farm transfers for the rapsinder of the wmenth as occurrad
during the ssmple periocd. For example, if 35 transfers occurred during the first 5 days of the gquarter and 220
took placs altogether, the 5 day total of 35 would be multiplied by 6 giving 810; this is 9% percent gs many
ag the total.
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Appendix Table 12, Quarterly and Yearly Ferm Land Values™ and Transfers™ by Sample Days of Month and
Honth, Jackson County, Oklahoma, 1946

tnaarter of YVear : Yaax

Days of : First : Second : Third : Fourth
. Honth : Value : Trans~- : Value : Trans- : Value : Trans- : Valus ! Tyang- ¢ Valus : Transe
Per : fers 1 Per 1 fers ¢ Per : fers : Per : fers : Per : fTers
;s Acre : : Acre : : Acre : : Aere H : Acre :
Dollars TNumber Dollarg IHupber Dollars Nugber Dollars HNumber Dolilasrs Nupber
ist, B s 48,886 16 35.18 28 55.20 12 39,68 6 44,06 56
2nd. B + Bh.42 12 14,50 7 35,53 14 48,41 9 36,10 42
drd, B : 27,98 14 28,69 v 42,50 3 35,41 7 31.56 31
4th, & T B36.53 21 45,02 15 50.74 2 47.83 10 2.84 55
5th. B : DGLES 21 39,60 24 43,87 12 39,15 7 45.73 64
6th. 3 T 49,71 17 56.98 15 39,85 10 55,74 11 44,81 53
Month : 45.58 101 55,01 90 44,14 80 45.71 50 41.72 301

Percent of HMonth

1st. B H 107 95 100 147 128 120 91 7E 106 112
Znd. B H 122 71 41 47 80 140 a7 108 87 84
3rd. 5 : 61 83 28 47 96 50 81 B84 76 62
4the 5 : 30 125 129 100 115 90 109 120 103 110
5th, B : 184 128 113 180 99 120 20 B84 116 128
6th. B : 109 101 168 100 80 160 128 132 107 1086
Month H 100 100 100 100 100 100 160 100 160 160

*Sele value psr acre of Terim land and buildings.

¥*Por sample periods of less than a month the percsntages indlccte the comparative rank with the month
assuming a continuwation of the same number of Tarm transfers foy the remainder of 4he month as ocourred
during the sample pericd. TFor exanple, 1f 35 transiers occcurred during the first 5 days of the quarter
and 220 took place altogether, the 5 day total of 35 would be mulbiplied by 6 giving 210; thip is 95 percent as
many as the total,



Appendix Table 13, «uarterly and Yearly Farn Land Values™ and Transfere™ by Sample Days of Honth and
Honth, Grady County, Oklahoma, 1944, ' '

: Suarter of Yesy : Year
Nays of : Forst : Second : Third : - Pourth :

Yonth : Value : %rans- @ Valus @ Trans- ! Value : Transe~ : Valug : Traps- : Yalus ¢ Tronge

Per : ferg  Per : fers : Per v fers : Per : fTars : Per s fers

! Aere : 3 fere : Acors : i dero : i Acre
Dollars Yurber Dollars Mumber Dollars Mumbaer Dollars Mumber Dollars Humber
lat, B t BD.EG 13 22,31 8 43.25 11 26,04 5 51.19 37
2nd. B : 34415 16 18.78 a8 17.36 6 30.56 8 27.98 38
Srd. B 45,82 20 15.00 6 29,43 4 24,31 9 36,04 3G
4th. T 28,15 11 49,74 a8 27,26 8 36.38 11 Bh.356 38
Sthe B : 29.34 1% 38,08 3 30.13 7 23,42 4 29.11 26
6th. B : 45,38 12 47,24 5 34.02 5] 34,18 13 3G.57 36
Honth r 36,12 84 30.55 38 5l.54 43 29,71 50 32.88 RBl4
Perecent of ionth

lst. B 84 93 73 26 138 157 88 &0 95 104
Znd. B : 958 114 B1 126 55 86 103 96 88 107
3rd. B : 1826 143 a9 95 G4 B7 82 108 110 109
4th, 5 H 7g 73 163 128 87 114 122 132 105 107
Hth, B : a1 26 25 A7 96 100 79 45 £9 73
&th., 5 : 120 86 158 79 109 86 115 186 117 101
Yonth : 100 100G 180 100 100 100 - 100 104 100 100

* Sale value per acre of farm land and buildings.

** Por sarple periods of less than a month the percentages indicate the comparative rank with the month
assuming a continuation of the seme wumber of farm transfers for the remainder ol the month as occurred during
the gample perind. Xor example, if 35 transfers occurred during the Tirst b days of the guarter and 220 took
place altogether, the 5 day total of 35 would be multiplisd by 6 giving 210; this is 8D percent as many as the
total.
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Appendix Table

14. woarterly and Yearly Farm Land Values® and Transfers™ by Sample Days of Month and
Month, Grady County, Oklahonma, 1945

Year

: _ Quarter of Year :
Days of : Zirst : Seecond ! Third 3 Tourth :

Fonth ¢t Velue : Trans- @ Valua @ Trans- : Value : Trans- : ¥alue 1 Traans- : Valus 1 Trans-
1 Per : fers ¢ Per : fars : Per : Ters 3 Per s fers ¢ Per t fers
¢ Acre : t Aere : ¢ Acre 3 : Acre : 3 Acre :
Dollars  Number Dollars Number Dollars Number Dollars [FHumber DUollars Number

lst., & ¢ 35.64 20 32,07 15 24.75 10 33.12 17 34,12 82

2nd, B r 53,62 20 14.26 5 36,83 18 35.71 18 39,59 61

3rd, 9 : 41.B4 25 27.93 156 56.14 12 46,45 10 42,89 83

4th, § : B0,07 20 238436 13 5%y 14 40 47 10 58,74 57

Bth, B ¢ 27.68 10 64.44 18 37 24 13 27.83 3] 42.07 47

6th. 5 T 39.54 14 45,93 28 35,26 g 45.04 18 5. B3 60

¥onth T 41,70 109 33.32 a7 37.590 76 39.52 73 359,53 359

Percent of lionth

1st, B : a5 110 84 103 65 79 a7 131 86 106

2nd, B : 129 110 37 34 96 142 g1 148 100 105

ard, B : 100 138 73 110 148 a5 118 77 108 108

Ath, B H 120 1310 74 20 91 110 103 77 88 £8

5th. 5 : 66 55 168 110 a8 103 71 62 106 81

6th. 5 : a5 77 120 152 93 71 117 115 108 1035

Honth H 100 100 100 100 1.00 100 100 100 100 100

%

assumning
the semple period,

total.

*%

Sale value per nere of

Yor sample periods of
a continustion of the
For example,

fa

I

44

e land and buildings.

a5 than o month the percentages
2 number of farm transferg Tor
if 35 transfers occurrsd during
place altogether, the B day total of 35 would be multiplied by &

indicate the comparative rank with the month
the remminder of the month as occurred during
the Tirst B days of the quarter and 220 took
giving £810; this i3 28 percent as many as the

%



Appendix Table 15. 4uarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Month and
Month, Choctaw County, Oklsghoma, 1941

e
P ——s

: Yuarter of Year t Year
Days of s Tirst : Sscond : Third s Fourth
Honth : Value ¢ Trans- : Value @ Trans-— ¢ Value : Trans- : Value : Trans- : Vzlue : Trans-

Per : fers : DPer t fers : Per : fers : Per + Ters 1 Per :+ fers

: Acrs : : Aecre : t Acre 3 s Acre H : Acrs

Dolleres IMNumber Dollars Humber Dollars Number Dollars Number Dollars  Number
lat., B : 4,13 14 15.11 12 14,38 5 12.52 12 10.31 43
1st, 10 H 5.15 21l 15.03 20 16.50 10 2.73 31 9.89 22
1st. 15 H 7.10 33 13.22 29 12.49 20 11.56 50 10.95 132
lst. 20 : 6.87 36 14.29 40 11.40 36 10,96 69 11.02 181
lst. 25 : 7.22 48 14.23 43 12.38 43 10.61 87 11.12 286
Month : 7,08 56 13.75 58 11.42 54 10,46 107 10.74 275

Percent of Month

1st. © : 58 150 110 124 126 56 120 67 96 24

1st. 10 : 73 113 g5 103 144 o6 93 87 92 89
1st. 15 : 100 118 96 100 109 74 111 93 102 96
1st, 20 : 97 96 104 103 100 100 105 97 103 99
lst. 25 : 102 103 103 99 108 26 101 98 104 99
lionth : 100 100 100 100 100 100 100 100 100 100

*35le value per acre of farm land and buildings.

**Por sample periods of less than 2 month the percentages indicste the comparative rank with the month
agsuming a continuation of the same number of farm transfers for the remainder of the month as occurred
during the sample period. For example, if 35 transfers occurred during the first D days of the quarter
and 220 took place altogsther, the 5 day total of 35 would he multiplied by 6 giving 210; this is 95 per-
cent as many as the total.
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Appendix Table 16. Guarterly and Yearly Farm Land Values® and Transfers®™ by Sample Days of Month and
Month, Choctaw County, Oklahoma, 1942

: Juarber of Year , : Year
Days of : Pirat : Second : Third 3 Fourth :
Month : Yalue : Trans- : Value : Trans~- : Value : Trans- : Value ¢ Trans- ! Value : Trans-
¢ Per : fers : Per : ferg : Per 1 fers ¢ Per : fers : Per 1 fers
: Acre H : Agre : : Acre 3 : Acro : : Acre b

Dollars Number Dollars Number Dollars Humber Dollars Number Deollars — Humber

1st. © 14,30 2 15.01 a8 2.2 9 8.80 14 11.14 40
1st, 10 ¢ 10.15 27 10,05 17 8.56 24 ?.4% 31 8.98 99
lgt. 15 : 8.82 39 7.94 34 7.78 33 7.53 46 8.07 152
ist. 20 : 8.52 53 7.59 41 8.57 42 8.50 58 8.29 196
1st. 25 : 8.50 62 7.08 47 7.69 54 8.15 72 7.95 2355
¥onth : 3.95 80 7.26 55 7.72 65 7.70 93 7.99 294
Percent of ionth
lat. 5 H 160 £8 207 86 119 83 1i4 90 139 82
ist. 10 : 113 101 138 91 111 111 97 100 112 101
1st, 15 H 89 asg 10% 121 101 102 98 99 101 103
lst. 20 : 95 103 102 110 111 97 110 94 104 100
lst. 28 H 95 93 98 101 100 100 106 g3 99 26
¥onth : 100 100 160 100 100 100 100 100 100 100

*Jals value per aers of Tarm land and buildings.

**Por sample poriods of less than a month the percentages indicate the comparstive rank with the month
ageuming a continuvation of the sawne number of Farm transfers for the remeinder of the month as occcurred
during the sample pericd. Forx ovmmgle if 35 transfers occurred during the Tirst 5 days of the guarter
end 220 took place altogether, the 5 day uotal of 35 would be multiplied by 6 giving 210; this is 95 per-
cant as many as the total.
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Appendix Table 17. Uunerterly and Yearly Farm Land Values® and Transfers™ by Sample Daye of Month and
lonth, Choctaw County, Oklahoma, 1943

: Quarter of Year ' 3 Year
Days of : First : Second : Third : Tourth :
¥onth : Value : Trans- : Value : Trans- : Value : Trans- : Value : Trans~ : Value ;: Trans-
s Fer : fers : Per s fere ¢ FPer s fTers : Per : fars : Per : ters
: Acre s : Acre 3 : Aers t : Aers : : Aere :
Dollars Humber Dollars Number Dollars Number Dellars - Number Dollars Number
1st. 5 : 5.03 16 6.75 17 6.25 9 8,94 156 6.98 58
1st. 10 : 8,73 31 6.68 27 5.74 27 11.5¢9 35 B8.32 120
1st. 15 H 8.42 44 6.25 34 5.06 44 11.48 48 8,13 170
1st. 20 : 8,42 59 6.14 40 6.14 53 10,75 69 8.07 221
1st. 25 H 8,79 69 6.90 54 6,16 63 10.41 90 8.23 276
Honth : 8.08 82 7.41 66 6,32 85 10,20 111 8.09 344
Percent of Month
lst., © H 62 117 91 155 99 64 8a 86 86 101
1st. 10 : 108 113 90 123 91 9% 114 95 108 105
let. 15 H 104 107 84 103 98 104 112 86 100 9%
1st. 20 : 104 108 83 91 97 94 105 93 100 96
lst. 2B : 108 101 03 a8 g7 g 102 27 1028 96
Honth : 100 100 100 100 100 100 100 100 100 100

*3ale value per acre of farm land and buildings.

**Tor sample pericds of less than a month the percentages indicete the comparative rank with the month
assuning a continuation of the same number of fsrm transfers for the remainder of the month as occurred
during the sample period. For example, if 35 transfers occurred during the first 5 days of the quarter
and 220 took place altogsther, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per-
cent as many as the total,
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Appendix Table 18, Quarterly and Yearly Farm Land Values®™ and Transfers®* by Sanmple Days of Nonth and
Month, Choctaw County, Oklahoma, 1944

o : ~ » Quarter of Year : Year
Days of : Pipat ¢ Second : Third t Fourth :
Fonth ! Value 1 Trang~ : Value : Trans- : Valus : Trans~ : Value ! Trans- : Value : Trans-
: Per : fers + TFer : fers : Per : fers : Per : fors : Per :+ fers
: Acre ! 3 Acrs : : Aere : ¢ Acre : 1 Acre H
Dollars Humber Dollars Humber Dollars Mumber Dollars Humber Dollars Humber
lste 5 : 4.73 14 10.4%7 12 13,98 13 12.67 12 10.11 51
lst, 10 : 5.05 25 8,32 24 11.12 20 10.10 34 8.87 103
lst. 15 : 7.77 43 8.94 33 9.76 24 2.40 51 8.90 161
lst. 20 H 7.44 81 8,30 42 9.57 42 10.92 73 9,17 223
lst. 25 H 7.25 80 9.03 80 3,49 48 11.26 83 9.29 266
Honth : 7.92 91 8.84 56 9.29 59 11.33 106 9.51 312
Percent of Month
1st. © : 60 92 118 129 150 132 111 &3 106 g8
ist. 10 : 76 82 94 129 120 102 59 96 83 99
lst, 15 : 98 95 101 118 105 115 83 86 94 103
lst. 20 : 94 101 94 113 103 107 96 110 96 107
lst, 25 : 92 105 108 107 102 98 99 100 o T 102

lonth : 100 100 100 100 100 100 100 100 100 100

*Sale valve per acre of farm land and buildings.

*#*Por sample periods of less than a month the percentages indicate the comparative rank with the month
agsuming & continuation of the gsame number of farm transfers for the remainder of the month as occurred
during the sample pericd. F¥For example, if 3% transfers cceurred during the first 5 days of the quarter
and 220 took place altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per-
cent as many as the total,

81



Appendixz Table 19, RQuarterly and Yearly Farm Land Values® and Transfers™ by Ssmple Days of Month and
Month, Choctaw County, Oklahoma, 1945

: _ ; Guayter of Year , ' : Year
Days of : First E Sogond t  Third  :+  Fourth :
Yonth ¢ Value ¢ Trans- : Value : Trans- : Valuo : Trans- ; Value : Trans- : Value : Trauce
Per 1 Ters ¢+ Paer v fers 1 Per + ferg : Per : fers 3 Fer s fers
3 Acre ¢ ¢ Acre 3 t Acre : here : : heore 3
Dollars Humber Dollars Nuvber Dollars Humber Dollars Number Dollars Number
lat, 5 : 4,58 31 725 12 25,60 11 15.83 22 8.83 76
1st, 10 : 5.04 49 10.98 29 17.89 30 16,67 36 16.27 144
lzt, 15 ! 6.18 &6 12,98 37 17,02 33 16.46 57 11,18 198
lst. 20 : 7433 84 12,78 153 16,87 Bl 16,23 74 11.87 2683
lst, 885 H 7.40 96 1%2.34 80 15.28 G8 16.91 91 11.94 335
Honth 3 7.66 111 12.51 90 10.32 87 15,20 119 10.84 407

Percent of Lionth

lat. B : 60 168 58 30 29 76 104 111 81 112
lst. 10 H 66 132 88 97 173 103 110 21 95 106
l=t, 15 : 81 119 104 Bz 168 87 108 g6 108 97
lst. 20 : 96 114 108 98 158 8a 107 93 - 110 99
lst, 2B 3 o 104 99 107 148 94 111 92 110 99
lonth : 100 100 100 100 100 100 130 100G 100 100

*Sale value per acre of farm land and buildings.

*¥For sample periods of less than a month the percentages indicate the comparative rank with the month
assumning a continuation of the zame number of farm transfers for the remainder of the month as oceurred
during the sample period. Tor example, if 35 transfers occurred during the first 5 deys of the guarter
and 220 took place altogether, the 5 day total of 35 would he multiplizd by 6 giving 210; this is 95 per=
cent ag many ag the total,

8T



Appendix Table 20. Guarterly =nd Yearly Farm Tand Velues* and Transfers™™ by Sample Dave of Month and
#ionth, Choctan County, Dklahoma, 1946
: GJusrter of Yesy : Tear
Days of H Pirg : Seeond : Third H Fourth :
Yonth : Value : Trans- : Value ¢ Wrans- : Value : Trans- : Value : Trens- : Value : Trans-
:  Per : fers ¢ Fer ¢ fers ¢ Per : fers : Per : fers : Fer : fars
P Lers ¢ 1 here s 2 fiero t Aere : here
Dollare Wurber Dollars Number Dollars Number Dollars Mumber Dellars Momber
lst, G : 6 o B0 10 17.41 13 17.6% 7 28.14 G 14.66 36
let., 10 : 8.97 14 5497 20 13,41 1z 20.29 21 15.20 67
ist. 1B : 18.5%9 26 13,567 29 10.828 E3 £1.33 3% 14,61 116
let. 20 ¢ 18,72 37 2.59 41 10.41 29 £21.33 45 14.78 154
let., 88 r 12.39 B2 13,19 49 11.8% 45 18.87 64 14,33 211
Honth : 14.886 74 12.80 57 11.86 30 16.13 82 14.05 275
Percent of JFonbkh
lst., 5 : 43 a1 189 157 149 65 137 44 104 7
1at, 10 : 50 o7 128 108 115 Ha 126 77 108 75
lat. 1B s 25 70 109 102 87 74 138 78 104 80
1st. &0 H 86 7o 101 108 g2 %0 182 84 105 B
let. 25 : 83 34 106 105 Qf ar 17 Q4 102 o2
Month : o0 100 1e0 108 a0 100 100 100 100 100
land and buildirss.
253 hhan g month the noas indicate the comparative rank with the month
game number of farm tva‘qfers for the remainder of the month as occurred
during the urmplo DFTiOQ ﬂnv axample, if 35 trpansfers oceurr«d during the first 5 days of the guarter

and

220 tookx wplace altogsether, the H day total of 35 wouwld be
cont as many as bthe total,

maltiplied by 6 giving R1O;

this is 95 per-

e



Appendix Table 21, Quarierly and Yearly Farm Land Values® and Transfers™ by Sample Days of Nonth and
Month, Choctaw County, Oklahoma, 1547

: _ Quarter of Year ] : Yeoar
Days of : Firgh : Seeond : Third 3 Fourth :
Month : Value : Trans~ @ Value : Trans- : Value : Trans- ; Valus : Trans~- : Value : Trans-
:+ Per t fers : Fer ¢ fergs : Per : fers : Per s fers : Per : fers
1 Acre : : Acre H : Aere H : Aere : 1 Acre

Dollars Number Dollars Number Dollars Number Dollars Number Dollars Humber

1st. 5 ¢ 17.30 12 9.50 16 14,05 10 11.70 138 12,39 57
1st. 10 1 16,77 23 .27 22 27.63 26 13,23 33 16.02 104
1st, 15 ;14,55 44 10.80 28 21.96 38 14,586 45 15.38 153
lst. 20 t 14.98 60 10.860 36 20.43 49 16.56 53 15,80 198
1st. 25 1 14.99 66 11.66 48 18.79 60 17.89 64 15.64 238
lonth o 15.44 80 12,13 57 18.50 70 17,19 76 15.76 283

Percent of lMonth

lst. B : 112 30 78 168 76 86 63 150 79 121
1st. 10 : 109 86 76 116 149 111 77 130 102 110
1st. 15 : 84 110 89 98 119 109 85 112 a7 108
lst., 20 : 97 113 8% 95 110 108 96 108 28 105
1st, 25 : Q7 99 26 101 102 103 104 101 99 101
Month : 100 150 100 100 100 100 100 100 100 100

*Sale value per acre of farm land and buildings.

**For sample periods of less than a month the percentages indieaste the comparative rank with the month
agsguming a continuation of the same number of farm transfers for the remainder of the month as oceurred
during the sample periocd, For example, if 35 transfers occurred during the first D days of the guarter
and 220 took place altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per-
cent as many as the total,



Appendix Table 82. Wuarbterly and Yeerly Farm Land Values™ and Transfers™ by Sample Days of lonth and
Honth, Choctaw County, Oklashoma, 1948

Duarter of Year : Year
Pays of : First : Second : Third : Fourth H
onth ¢t Value : Trans- : Valus : Trans- : Value ¢ Trans- : Value : Prans- : Vzlue : Trans-
: Per : fers ¢ Per s Ters : Per + fersz : Per : fers : Per : fers
: Acre : i _Acre : : Aere : : Acro : : Acre :
Dollars Wumber Dollars Mumber Dollars Kumber NDollars HNumber Dollars Number
1lst. B : 15,09 i8 34,32 9 12.44 5 12,62 14 16.34 46
1st. 10 ¢ 12,06 39 27.60 15 20,48 16 14.24 23 16,22 93
lst. 15 ¢ 12.28 45 21.26 22 18.56 19 13.80 30 15.40 116
lst. 20 ¢ 16.62 58 20,70 27 17.61 26 15.256 41 17.05 152
1st. 25 s 16.41 63 15.72 37 17.75 a7 15.2% 50 16.18 167
Honth v 17,12 77 24,92 51 17.74 49 15.36 63 128,72 240
Percont of Honth
lst., © : 76 140 138 106 70 61 82 133 87 115
lst. 10 : 70 152 111 883 115 98 93 110 87 116
lst. 15 H 72 117 85 88 110 78 90 g5 82 g7
1st. 20 : 97 113 83 79 99 80 g3 98 i 95
lst. 25 : 96 98 63 87 100 91 99 95 86 94
Honth : 106 100 100 100 100 160 160 100 100 100

*Sale value per acre of farm land and buildings.

**Por sample periods of less than a month the percentages indicate the comparative rank with the month
assuming a continuation of the same number of farm transfers for the remainder of the month as oceurred
during the sample period. For exampls, if 35 transfers occurred during the first 8§ days of the quarter
and 220 took place altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this iz 95 pere
cent as many as the total.

(44



Appendix Table 23. Quarterly and Yearly ¥Farwu Land Valuos™ and Transfers™ by Sample Days of lonth and
Month, Payne County, Oklahoma, 1942

: . Quarter of Year 3 Year
Days of : First : Second : Third 3 Fourth :
Month : Value : Trang- : Value @ Trans~ : Value ¢ Trans- : Value : Trans- : Value : Trans-
¢t Per : fTers : Per + fers : Per ¢+ fers ¢ Per : fers : Per : fers
: Aere : : Acre : : Acre : 1 ACTO : r Agre 1
Dollars Number Dollars Number Dollars Number Dollars Wumber Dollars Numbsr
1st. B T 28.34 & 27.23 4 17.06 6 25.09 3 22.13 1¢
1st, 10 : £1.680 8 22,72 13 18.10 8 20.02 1z 20.45 4z
1st. 15 s 22,94 20 19.79 19 19.0% 11 24.14 20 21.74 70
lst. 20 t 20.79 23 23,34 23 20.68 12 24,75 29 22.78 87
lst., 25 : R0.70 29 £6.22 27 20.5% 17 25.02 36 23.47 109
Month : 20.05 34 23.69 33 19.10 20 24,33 45 £22.18 132
Percent of Month
1st. © : 111 106 115 73 £9 180 103 40 1C0 88
lst., 20 : 108 71 94 118 35 135 - 82 80 g2 a5
lst. 15 : 114 118 24 118 160 110 99 &89 ¢8 106
1st. 20 H 104 101 99 108 108 80 102 Q7 102 99
lst. 285 : 103 102 111 98 108 102 103 96 106 g9
Konth s 100 100 100 100 140 100 100 100 100 100

*Sale valus per acre of farm land and buildings.

*Por sample periods of less than a month the percentages indicate the comparative rank with the month
assuming & continuation of the same number of farm transfers for the remainder of the month as occurred
during the. samnle period. For exampls, if 35 transfers occcurred during the first § days of the guarter
and 220 too)k place altogether, the B day tobtal of 35 would be multiplied by 6 giving 210; this is 95 per-
cent as many as the total.



Appendix Table 24, Ouarterly and Yearly Form Land Velues™ and Transfers™ by Sample Days of Uonbth and

tlonth, Payne County, COklahoma, 1947
: Quarter of Vear , : Tear
Days of : Firg ¢ Sacond : Thivd 3 Fourth :
lonth ! Value : Trans- ¢ ¥alue : Trense : Tslue ¢ Trans- ¢ Talue : Trans- : Velus : Trans-
s Pex : fers 3 Fer : fevrs 1 TPey : fers : Fer s fers ¢+ Per : fers
: bers : : Lero : ¢ Aora H : Aere 3 2 _Aers :
Dollars Tumber Dollers Nurber Dollars Frumber Dollars Number Dollars Turber
ist, & 1 38,83 2 £7.48 9 22,768 a 21.18 g 27.86 54
1st. 10 + 39.21 28 £7.55 20 24,956 17 31.48 14 30.86 7
ist. 15 Y 38,36 38 34,29 35 37.52 29 28,64 1 35,12 117
ist. 20 : 40,48 43 34,04 44 33.05 43 Bl.82 37 35.04 167
1st. 25 P 59.43 51 335.68 B3 3246 58 31.81 55 34.18 217
Honth : 37.12 56 33417 60 32.68 &2 31.90 67 33.61 251
FPercont of Month
lat, 5 : 105 a8 a3 80 70 71 66 e 21 81
1st., 10 : 106 118 83 100 76 75 99 63 92 87
1st. 1B : 108 114 103 117 115 85 80 63 104 93
lst. 20 : 109 115 103 110 103 08 100 83 104 100
1st. 23 : 106 109 102 106 g9 102 100¢ 29 1028 104
Month : 100 100 100 100 100 100 100 100 100 100

*3ale valve per acre of Tarm land and buildines.

FPor sample periods of less than a month the percentages indicate the comparative renk with the month
agsuning a conbinuation of the ssme number of farm transfers for the remainder of the month as occurred
during the sample period. For example, if 35 transfers nccurrsd during the first § days of the quarter
and 220 took place altogether, the 5 day totsl of 35 would be multiplied by 6 giving 2810; this is 99 per-
cent as many as the total.
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appendix Table 20,

Quarterly and

Torrly Pare Lond Valuen®

and Transfers™ by Sample Pays of Fonth ond
Honth, Jackson County, Oklahoma, 1941

i - - ' %narter e?‘Zear , ) ” : faarp
Days of ¢ Plret i Sepond * Third : Wourth H
Month ¢ Value @ Trange 3 Jalve : Transe f Yalue i Granse § vaiue : Trante & VAiue ¢ Lranse
i Por f@rm i Per ¢ Pers i Per i fers 1 Ter ¢ fars 1 Per ¢ fors
1, dere 2 3 fere ot s fere 8 3 heTe % 1 fors G
Dollars Fumber Deollers Humber Dollers Number Dnllars uuﬂbﬂr Dellary  Hamber
lf:*tvo g M 83. l.? 4 n«awlg 3 “?r 435 5 27 038 lﬁ 28. 66 E:\AJ'
lat., X0 & 851,31 3] 35,10 i1 ot RSN ] 56,85 17 87,29 44
lst. 15 @ 8l.89 13 35.47 18 21,78 13 B7.70 18 26,45 15%4
I.Stg 20 s 21.87 15 ;55‘29 18 21 QOO 17 26082 ZE 26,57 2
ist. 26 : 21,12 16 34.80 21 20,20 3 24481 30 25.00 90
Lionth T 22,81 25 31,09 24 19,06 SE 83,70 45 23,42 128
Farcent of ¥onth
st © 128 96 138 5 128 115 118 133 1z2 110
let, 10 3 a3 96 107 1358 133 75 115 113 116 165
1ate 10 3 986 104 108 106 1i4 81 117 84 113 30
lat, 20 98 0 114 113 110 80 113 VE 113 86
lste BB 1 98 Vi 112 106 106 1] 108 B8O 106 &%
Honth 100 100 100 100 ey 100 160 - 100 100 100

* Zale valus poy aers of farr lend and buildivms.

¥or example, if

a month the pereentogss indiesto bthe conporative rank wid
assuming o conbinuation of iho same numhar of farm transfers for the remainder of the month as oceurred
furing the sanmple period,
and 220 took placs gltogether, the B duy totel of 39 would e rulbtiplizd by € siving
gant ag poany as the totel.

35 trensfers ceourred during the Lirst

¢ the month

S days of the quarter

2103 this 18 9B pore



Appendix Table 26. Quarterly and Yearly Ferm Land Values® and Transfers™ by Sample Daye of Month and
Yonth, Jackson County, Oklshoma, 1946

il

: Ounarter of Year . i Year
Days of o Firet : Sccond : Third : Fourth :
Honth ! Value @ Trans- @ Value @ Trans=- : Value : Trans~ : Value : Trans- : Value : Trans-
: Per ¢ fers : Per t fers : Ter : fers ¢ Per ¢ fers :t Per : fers
: dAcre : : Acre : : Acre 3 : Acre 3 : Acre :
Dollars HNumber Dollars Number Dollars Number Dollars Number Dollars  Number
lst. & AR LDE 16 35.18 28 55.20 12 39.68 8 44,06 56
1st. 20 + 5l.28 28 27,50 29 44,92 26 41,43 18 40,53 108
lst,. 1B 2 43,60 42 B7.67 36 44,69 29 38,36 22 38,28 139
lst. 20 ;o 41.42 63 38,64 51 45,85 38 41.28 32 32.52 194
lst, 88 ¢ 44.386 84 34,64 75 45,30 50 40 .84 39 41,07 258
Month s 45,58 101 55,01 90 44,14 60 43,71 50 41.78 301
Percent of Month
1st. 5 H o7 95 100 147 125 120 91 72 106 112
1st. 10 : 113 83 79 o7 108 130 95 290 g7 108
ist. 15 : 95 83 79 BO 101 g7 83 88 98 92
lst. 20 ! 91 94 93 85 102 95 94 96 G5 av
lst, 2B : 98 100 99 100 103 100 93 94 93 103
¥onth : 100 100 100 100 100 100 100 100 100 100

- *Sale value per acre of farn lard and buildings.

**For sample periods of less than a month the percentages indicate the comparative rank with the month
assuming a continuation of the same number of farm transfers for the remainder of the month as occurred
during the sample period., For example, if 35 transfers occurrsd during the first 5 days of the quarter
and 220 toolk place altogether, the B day total of 35 would be multiplied by 6 giving 210; this is 95 per-
cent as many as the total.

)
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Appendix Table 27. Quarterly and Yearly Farm Land Values* and Transfers** by Sample Days of Month and
Month, Grady County, Oklahoma, 1944

: Quarter of Year H Year
Days of : First : Second : Third : Fourth :
Month : Value : Trans- : Value : Trans- : Valus : Trans- : Value ¢ Trans- : Value ; Trans-
s Per : fers : Per s fers : Per : fers : Per s fers : Per :+ fers
: Acre : : Acre : 1 Acre H : Acre : : Acre

Dollars Number Dollars Number Dollars Number Dollars Kumber Dollars Number

1st, B : 30.26 13 28.31 2 43,25 11 26,04 5] 5119 37
1st. 10 ¢ 32,83 29 20.53 18 33.39 17 £28.40 13 29.50 75
lst. 15 s 38,06 49 12.25 22 32.64 21 26.78 22 31,79 114
lst. 20 T 36,16 60 27.52 30 31.17 29 29.12 33 I2.39 152
1st. 25 : 35.29 72 28,54 33 30,97 36 28,07 37 31.91 178
kHonth ¢ 36.12 34 30.55 . 38 31.34 42 29.71 50 32 .88 214
Percent of Month
lst. 5 : 84 93 73 126 138 187 88 60 9% 104
lst. 10 : 0 104 67 126 107 121 96 78 90 105
1st. 15 : 105 17 63 116 104 100 90 88 a7 107
lst, 20 : 100 107 90 118 99 104 a8 99 9¢ 107
- lst. 25 : 98 103 23 104 99 103 94 89 97 100
Month s 100 100 100 100 100 100 100 100 100 100

*Sale value per acre of farm land and buildings.

**Por sample periods of less than a month the percentages indicate the comparative ramk with the month
assuming a continuation of the same number of farm transfers for the remainder of the month as occurred
during the sample period. TFor sxample, if 35 transfers occurred during the first B days of the guarter
and 220 took plaece altogether, the 5 day total of 35 would be multiplied by 6 glving 210; this is 95 per-
cent as meny as the botal.
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Appendix Table 28. Quarterly and Yearly Farm Land Values* and Transfers* by Semple Days of Month and
Month, Grady County, Oklahoma, 1945

Quarter of Year Year

Days of : First : 2econd 3 Third ' Fourth :
Monkh : Value ¢ Trans-— @ Valus : Trans- : Valus : Trans- ; Value : Trans- : Value : Trans-
¢ Per + fers : PFer : fers : Per s fers : Per 1 fers : Per : fers
: Acre : s Acre : : Acre : : Acre H : Acre
Dollars Number Dollars Mumber Dollars Humber Dollars Number Dollars Humber
lst. & 3 35,64 20 32.07 15 24,75 10 38,12 17 34,12 82
lst. 10 41,54 40 28.79 20 32.76 28 36,94 35 36.42 123
lst. 15 P 41,63 65 28,51 36 39,78 40 39,27 45 38.30 186
lst. 20 43,73 85 28.45 49 38,51 54 39,52 55 38,48 243
lst. 25 t 41,90 1S 36,01 65 38,26 6% 38.19 63 38,98 290
¥onth : 41,70 109 38,32 87 37.90 76 39.32 78 359.53 350
Percent of Month
lst. B s 85 110 84 103 65 79 97 131 86 106
lav. 10 : 100 110 75 69 86 111 94 135 oz 105
lst. 18, : 100 119 74 83 105 108 100 118 97 106
Jst. 20 : 108 117 74 84 102 107 101 106 97 104
lst. 28 : 100 108 94 80 101 1086 a7 a7 99 99
Yonth : 100 109 100 100 100 100 100 100 160 100

*3ale value per scre of farm land and buildings.

*¥For sample periods of less than a month the percentages indicate the comparative rank with the month
assuming a continunation of the same number of farm transfers for the remainder ol the month as occurred
during the sample periocd. For example, if 35 transfers occurred during the first B days of the quarter
and 220 took place altogether, the 5 day total of 35 would be multiplied by 6 giving 210; this is 95 per-
cent as many ag the total.



Appendix Tsble 29, Semi-annual and Yearly Farm Land Values™ and Transfers™ by Sample Days of lonth
and lonth, Choctaw County, Oklahoma, 1841

Half of Year E Year

Days of : First 4 : Second :

Honth : Value : : 'alue : : Value

s __Por Acre ¢ Transfers : Per Aecre : Transfers t Per Acre : Transfers
Dollars Humber Dollars Humber Dellars Humber

lst., 5 : 8.84 26 ' 1z.82 17 10.31 43
ist. 10 8.98 41 17.1% 41 9.89 82
lst, 15 @ 9.98 35 15.87 70 10.95 138
lst, 20 10.86 76 13.05 105 11.02 181

st., 285 @ 10.93 A 26 12,80 130 11.12 a8
Honth : 10.62 114 1z.18 16l 10.74 275

Percent of Honth

lot. B : 3 137 . 108 63 96 94
lst. 10 85 108 140 76 g 29
ist. 15 94 109 125 87 102 96
lst. 20 3 102 106 107 98 103 99
let. 85 @ 103 101 108 97 104 99
Honth : 100 - 100 100 100 100 100

*Sale value per acre of farm land and buildings.

**Tor sample periods of less than a month the percentages indicate the comparative rank with tho
nonth assswning a continnetion of the same number of farm transfers’ for the reémainder of the month as
occurred during the sanple period., For example, if 70 transfers cccurred during the first 5 days of
the half year and 440 took place altogether, the 5 day total of 70 would be multiplied by 6 giving 420; v
this is 95 percent as many as the total. <



Appendix Table 30, OSemi-annual and Yearly Farm Land Values® and Transfers™™ by Sample Days of Wonth
and Honth, Choctaw County, Oklahoma, 1942

. Half of Year : Year

Daya of First : Saeond H

Honth : Value : : Value : H Value H

3 Per Acre H Trangfers H Per Acre H Transfers H Par Acre : Transfers
Dollars Humber Dollars sunber Dollars Number
1st. B : 14,71 17 8.92 23 11.14 40
lst. 10 : 10,11 44 7.88 55 5.98 99
lst., 1B : 8.46 , 73 7.83 79 8.07 152
lst. 20 : 8.07 96 8.55 100 B8.29 196
lst. 25 : 7.93 109 7.97 126 7.95 235
Yonth : 8,27 136 7.7C 158 7.99 294
-Percent of Month

lst. 6 : i7e 75 115 87 139 82
1st, 10 : 122 g7 102 104 112 101
lst, 1B : 102 107 528 100 101 103
ist., 20 : 98 108 111 95 104 100
lst, 25 : 96 96 104 96 99 96
Honth : 100 100 1006 100 100 100

*Sale valus per acre of farm land and bvildings.

*Por sample periods of less than a mombh the porceontages indicate the comparative rank with the
month assuming a continuation of the same number of farm transfers for the remainder of the month as
oceurred during the sample pericd., For exampls, if 70 transfers occurred during the first 5 days of
the half year and 440 took place altogether, the B day total of 70 would be multiplied by & giving 420;
this 1s 85 percent as many as the total,

0%



Appendix Table 31,

Semimarnual and Yearly Warm Land Velves® and Transfers** by Zample Days of lonth

and Honth,

‘hoetaw County, Oklahoms, 1943

: Half of Year : Year

Days of First : Segond :
Month : Yalue : : Value : : Talus :
: Por Lere : _ Tronsfers : Ter Acre Transfers : Per Acre Transfers
Dollers Bumber Dollars Number Dollars Rumber
lst. B : 5,99 33 8.15 a5 8.98 58
lst, 10 ¢ 7.68 58 8.84 62 8.38 120
lst. 15 7.35 78 8,70 98 8.13 170
lat. 20 H 7.39 g9 8,58 128 8.07 22
lat, 25 : 7.89 123 8.52 153 3.23 a76
Wonth : T.75 148 8,34 156 8.09 344
Parcent of Yonth

lat. 5 : 7 134 28 77 86 101
ist, 10 9% 118 108 96 105 105
1=t, 18, : g5 139 104 24 100 3
let, 20 t 95 100 103 23 160 95
ist. EB : 108 100 162 94 102 EL)
¥onbh : 100 100 100 100 100 100

* Sale valus per acre of farm land and buildings.

** Yor gem
month assuming

i
a

oocurred during the sample period,
the half year and 440 took place altogether, the 5 day total of 70 would be muliiplied by 6 giving 420;
this 18 95 percent as many as the total,

le periods of less than o month the percentages indieate the comparative rank with tue
continuation of the same number of farm transfers for the remainder cof the month as

Tor example, if 70 transfers occurred during the Tirst 5 days of



Appendix Table 32, Semi-anpual and Yearly Farm Land Values®™ and Transfers™ by Sample Days of lionth
and Ionth, Choetaw County, Oklahoma, 1944

: Half of Year : Year

Days of First - : 4 Second K
Honth 5 Yalue : : Value : : Value :
: Per Lere : Transfers : Per Acre : Transfers H Per Acre : Transiers
Dollars Number Dollars Number Dollers Number
1st, © ? 7.07 26 13.34 2% 10.11 51
lsb. 10 3 7 .55 49 10.48 54 8.37 103
let, 15 : 8.26 76 9.54 85 8.90 161
1st. 20 H 7.78 103 10.45 120 9.17 223
lst. 25 : 7.90 130 10,69 136 $.29 266
Month : B.24 147 10.668 185 9.51 512
Pereent of Yonth

lat. B : 86 - 106 125 91 106 3
1st. 10 : 89 100 88 98 93 99
lst. 15 H 100 103 289 103 94 105
lst. 20 : 94 108 98 10% 96 10%
lst. BB : 96 106 100 99 98 102
Honth s 100 100 100 100 100 100

*Sale value per acre of farm land and buildings.

¥*For gample periods of less than a month the percentages indicate the comparative rank with the
month assuming a continustion of the same number of farm transfers for the remainder of the month as
cvecurred during the zsnple period. Tor example, if 70 transfers occurred during the firsgt 5 days of
the half year and 440 took place altogether, the 5 day total of 70 would be multiplied by 6 giving 420;
this i3 95 percent as many as the total,



Appendix Table 33. Semi-annual and Yearly Farm Land Values® and Transfers™ by Sample Days of Lonth
and Month, Choetaw County, Oklshoms, 1945

: . Half of Year : Year
Days of First : Seeond :
¥onth : Value : : Talue : H Yalue

: Por Acre : Transfers Por Acre Trensfers Per Acre ¢ Tranafers

Dollars Number Deollars Humber Dollars Rumber
lst. © : 4,96 43 19,18 33 . 8,83 76
lst. 10 : 6.38 78 17,33 66 10.27 144
ist. 15 7.81 103 16.73 95 11,18 198
lst, 20 : 2.02 143 16,25 125 11.87 263
1st. 85 H 9.10 176 16,06 159 11.94 335
lonth : 3.37 201 12.14 206 10.84 407
Percent of ITonth

lst. 5 : 53 128 188 96 81 112
lst,. 10 H 68 116 143 96 25 106
lst. 15 2 83 102 138 g2 1093 a7
1st. 20 $ 96 109 134 91 110 99
1st. 25 : o7 108 132 2B 110 99
Month : 100 109 100 100 100 100

* 8ale value per acre of farm land and buildings.

*% Por sample periods of less than a month the percentages indicate the comparative rank with the
month assuming a continuation of the same nuwber of farm transfers for the remainder of the month as
occurrcd during the sample period. For exzample, if 70 transfers occurred during the first 3 days of
the half year and 440 took place altogether, the 5 day total of 70 would be multiplied by 6 giving 420;
thie is 95 percent as many as the total.



Appendix Table 34, Semi~-znnual and Yearly Farm Land Values® and Transfers™ by Sample Days of Month
and Month, Choctaw County, Oklahoma, 1946

: Half of Year H Year
Days of ¢ First 1 Second :
Month : Value : : Value : Value :

: Per Acre : Transfers : Per fLcre : Transfers : Fer Acre H Trensfers

Dollars Monber Dollars Mumber Dollsrs Number
lst., B : 12.74 23 19,56 13 14.66 38
lat. 10 H 13.17 34 17.94 33 15,820 67
lat. 15 H 13.2 55 16.20 55 14.61 110
1st. 80 : 12.64 78 16.81 78 14.78 154
1st, 28 : 12.83 101 15,595 109 14.33 211
Iionth : 13,73 131 14.30 144 14.08 275
Percent of Month

lst. B : 93 108 137 54 104 79
lst. 10 : 86 78 128 &9 108 73
lst. 15 : 96 34 1153 76 104 80
let. 2 : Q8 89 118 72 108 84
lest., 2 : 93 93 109 91 102 28
Honth H 162 100 100 100 100 100

*Zale value per acre of farm land and buildings.

*'Por sample periods of less than s month the percentapges indicabe the comparative rank with the
month assuming a continuation of the same number of farm transfore for the remainder of the month as
oceurred during the sample period. TFor example, if 70 transfers oceurred during the first 5 days of
the hal? year and 440 took place altogsther, tho 5 day total of 70 would be multiplied by 6 giving 420;
this is 95 porcent as many as the total,



Appendix Table 35, Semi-annuel and Yearly Farm Land Values® and Transfers®® by Sample Days of Lonth
and Honth, Choctsw County, Cklahoma, 1947

: Half of Year H Year

Days of First : Socond :
Honth : Value : ' : Value : : Value :
: Per Acre H Transfoers : Per Aerc @ Transfers 3 Per Acre Transfers
Dollars Number Dollars Number Tiollars Numbexr
1st. © : 18,33 28 12.46 29 12.359 57
lst. 10 : 13,20 45 18,79 59 16.02 104
lst. 15 : 12,99 7a 18.11 81 15.35 159
ist. 20 : 13.21 96 18.50 102 15.50 198
lst. ®5 : 13.43 114 18.37 124 15.64 238
Month : 13.92 137 17.89 146 15.76 283
Percent of Honth

lst. B : 89 123 70 119 79 121
lst. 10 : 95 9% 105 21 102 110
1st. 15 : 93 105 101 111 97 108
1st. 20 H 95 105 103 105 2B 105
1st. 25 : 96 100 103 102 99 101
donth H 160 100 100 100 100 100

* Sale value per scro of farm land and buildings.

** Tor sample periods of less than a month the percentages indicate the comparative rank with the
month assuming a continuation of the same number of farm transfers for the remsinder of the month as
oceurred during the sample period. For example, if 70 transfers oceurred during the Tirst 5 days of
the half year and 440 took place altogether, the $ day total of 70 would be multiplied by € giving 420;
this is 99 percent as many as the total.
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Appoendix Teble 36, Seml-annual and Yesrly Farm Land Velues® and Transfors™ by Sample Days of Lonth
and donth, Choctaw County, Oklzhoma, 1948

: Half of Yoear ' _ , : - Year
Days of First : N Sccond : o
"onth : Yalue H : Vaiue H : Value t

: Por jAere : Transfers @ Por Acre Transfers i Per here Transferg

Dollars Humber Dollars Humber Dollars Humber
lst. 5 : 19.93 29 2,59 19 16.54 46
lst, 10 : 15,985 54 16,51 39 16.28 9%
lst, 15 : 15,18 &7 18,95 49 15.40 116
lst, 20 : 17.70 a5 16.1% 67 17.05 152
lst. 25 : 16.12 100 16,26 87 i6.18 187
Lionth : 20.58 128 16.29 112 i8.74 £40
Percent of lionth

lst., B : 97 127 77 102 a7 118
1st. 10 : : 78 127 101 104 87 116
1st, 15 : 73 108 a7 83 82 7
ist. 20 : 86 100 99 a0 91 a5
1st. 25 : 78 94 100 93 86 94
Honth : 100 100 100 100 100 100

* Bale value por acre of farm land and buildings.

*¥ For sample periods of less than & month the percentages indicate the comparative rank with the
month assuming & continuation of the same number of farm transfers for the remasinder of the month as
ceourred during the sample period. Tor example, if 70 transfers ocourred during the firet 5 days of
the half yoer and 440 took plaece albtogether, the § day totsl of 70 would be mulbiplied by 6 giving 420;
this is 95 percent as many as the total.
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Appendix Table 37, CSemi-annusl =nd Yeorly Term Land Values® and
and Month, Payne County, Oklshoms,

&

; Half of Year : Year
Days of : Firat : Seennd :
Month H Value : H Yalue : : Talue :

: _Per Acre : Transfers : Per Acrs Transfers 3 Per Acyra Trnasfers

Dollers Hombsr Dollars fumber Dellags Fuber
ist. : 24,37 10 20.15 9 22.13 19
lst, 10 22.00 21 19.14 2l 20.45 42
ist, 185 : 21,33 39 22,85 31 21.74 70
1st. 20 : 22,11 46 23,45 41 22.72 a7
lst. 25 : 23.56 56 23.37 53 23,47 109
Month : 21,86 &7 22,42 65 Z28,.,18 38
Pereent of Month

lst. & : 111 20 90 83 100 86
lst. 10 : 190 94 85 7 a2 g5
let. 15 H a7 1156 39 95 98 106
1st. 20 : 101 103 105 o5 108 9%
1st. 25 : 107 100 104 93 108 g3
Month : 100 100 100 100 100 100

Sale value per acre of farm land and buildings.

*¥% TFor sample perinds of less than a month the percontagoes indicate the comparative rask with the
month assuming a continuation of the same number of farm tranafers for the remainder of the month as
oceurred during the sample period. For example, if 70 transfers occurred during the first $ days of
the half year and 440 book place altogether, the § day total of 70 would be multiplied by 6 giving 420;
this is 95 percent as many as the tetal.



Appendix Table 28, Jenleanonal and Yearly Faem Land Values® and Transfera™ by Jample Daya of Ponbh
and Month, Payne County, Oklahoma, 1947

k]
E
i
i
i

Year

: Fal? o Yenr S ¢
Deys of Yy e, ' I Jesond E ‘ _
Month : Value : : Value % T Yalua !
H Pap fcrs ¢ Trensfors Pop fore 3 Tranafora Pap fera  t Transfers
Dollars Kurber Dallore Aumber Nellars flumb o
ist. B : 7.68 s C21.94 16 27.26 34
lgt. 10 3 33,19 42 8. 00 sl 30.80 5
last, 15 : 36.18 &7 ”3.?5 £0 38,18 _ 117
lote 20 @ 37,30 a7 32.7 80 304 167
ist, 3B 3 3680 104 u.lﬂ 118 3410 2317
Lonkh : 36,14 ' 118 B .00 130 53403 261
Poresnt of lonth
1st, B : 94 93 &3 7L 21 8L
133. 18 : 9% 10% ey 63 z a7
ist, 1B : 123 1186 108 Tk . 104 52
ldu. 20 : 166 113 lﬂﬁ & ' 104 156
lat. 28 104 108 18 100 102 104
Honth s 100 100 100 100 00 x50
P ey

Sale volue per zsrs of favnm land and buildings.

. Fopr sampie peviods of loss than @ month the poreentapes indleste the comparstive rank with the

month assuning o c@ntinuat;ol of the same npusber of farm transfers {or the remainder of the month s
oceurrel during the sample poriod. Jor exanple, i¥ 70 transfers occurrcd during the Iirst B days of
the hall yeaor and 440 tuok place altogethsr, the § duy total of 70 would be mulbiplicd by 6 giving 420;

this iz 95 pereont sus pany as bhe total.

g o
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Appondix Table 39. Jeni-annnal end Yearly Farm Lond Values® and Transfere™ by Zampls Uaye of Honth
and Honth, Jackson County, Cklshoms, 1941

: T Halt sf Vonm _ T : Tear
Days of ¢ _ Fipat B 2 Second :
Fonth : Value e R} Value : t Valua :
s Pey Loro t o Sromofers o Per Aore 1t Trancfers s Par fovo 3 Tranalors
Dollarsg Trbor Iollars Humborp Doliszrs nber
1st. © : 35,68 7 26,09 16 88
late 10 H 22,50 12 28,48 25 44
lst, 18 H 27.85 i 85,45 9z 7
H?Jtvo EC) H 89.4:5 du 24.35 -.a-fg f"fﬁ; ? i ::‘.
lnt, 28 : 28,01 37 28,70 53 BEL.O0 G
Honth H 27«08 49 21,70 77 25,48 28
Poprennt of Yonsh
L5 ? 138 56 180 125 138 110
10 3 108 116 e a7 118 108
15 H 108 108 117 83 113 94
20 H 108 101 112 76 113 213]
28 s 107 91 108 8% 108 a6
: 100 100 156G 100 192 100

¥ fnle value per sere of fars land and buildings.

TE For sanple periods of less than e month the vereontages indieate the compevstive pank with the
month assuping o continuation of the sanms nurber o: fere trangfers Tor 4he ropeindsy of the wopth ag
geourred during the sample poriod. For sxample, if 70 transfers oceuresd during the Lfirst § dayg of
the hal? vepr and 440 tosk place sltop
thig is 98 porcent oz many 23 bhe bobal.

sther, the % Aoy total of 70 would be multiplisd bﬁ é givine 420;



Appendix Table 40,

Semi-annusl and Yearly Parm Land Values®™ an

=

G

Transfers™ by Sample Days of Honth
and lUonth, Jackson County, Oklahoma, 1946

: Half of Year : Year
Days o Fivat R , Second :
Honth : Valuc : : Value : : Yalus

: Per Acre : Transfers H Per Acvre ¢ Teansfers i Per Acre : Transfer

Dollars Humbe Dollars Nurber Dollars Number
lst. B H 41.41 33 51,822 18 44.06 56
lst. 10 : 3L, B8 57 43,83% 41 40,53 108
1st. 15 : 36,85 73 41.79 b1 38,82 139
lst, 20 : 57,44 114 43,56 70 39.58 194
lst, 25 : 40,02 159 43,17 89 41.07 258
Month : 40,53 121 435,94 110 41,72 301
Percent of Month

lst. B : 102 119 117 98 106 112
1st. 10 : 96 90 100 112 97 108
1st. 15 : 89 82 95 9% 92 2
1st, 80 : 37z g0 99 95 85 97
ist., 25 : 99 100 98 a7 98 103
Honth : 100 100 100 100 100 100

* Sale value por acre of Tarm land and buildings.

** Tor sampls periocds of less than a month the percentages indicate the comparative rank with the
month assuming a continustion of the same number of farm transfers for the remainder of the month as
For example, if 70 transfers occurred during the first O days of

oecurred during the gample period,

the half year and 440 took place sltogether, the 5 day total of 70 would be multiplied by 6 giving 420;
this is 95 percent as many as the total.
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Appendix Table 41, Semi-annuzl and Yearly Farm Land Values® and Transfersa®™ by Sample Days of MHonth
and Month, Grady Counbty, Oklahoma, 1944

3 Half of Year : H Toar

Days of 3 First B , ~ Seeond 3
Bonth H Value : H Value H H Value
: Por Aere s Transfers 3 Por Acre 3 Tronsfers : Peyr Acre Transfers
Dollars HNumber Dollars Numbar Dellars Number
lst. 5 § 27.31 21 - 36,58 16 51.19 7
lst. 10 H 28.56 45 31.14 30 29,50 75
lst. 15 : 32,99 71 29,50 43 31.79 114
ist. 280 ¢ 35,68 90 30,10 62 B2.39 152
lst, 25 : 33.37 108 29,46 73 31.%1 173
Mionth : 34.53 122 30,42 9% 32.88 214
Percent of Homth

Jst, B : 79 103 18¢ 104 9o 104
1st. 10 : 83 111 102 28 90 108
lst. 15 98 116 97 a3 97 107
lst. 20 H g7 111 99 ' 101 99 107
lst. 25 : 97 103 97 95 g7 100
month : 100 100 180 100 100 100

* Sale value per acre of farn land and buildings.

¥ ¥or sample pericds of less than a month the percenteges indicate the comparative rapk with the
month assuming a continuation of the same number of farm transfers for the remainder of ths month as
occurred during the sample period., Tor example, if 70 transfers occurred during the firet 5 days of
the half year and 440 took place altogether, the 5 day total of 70 would bo multiplied by 6 giving 420,
this is 95 percent as many as the total.
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Appendix Table 42, OSemi-annual and Yearly Farm Land Values* and Transfers™* by Sample Days of Month
and Honth, Grady Countv, Oklahoma, 1945

t Half of Yesr s Yoar
Days of : Fipst s ) Sogond LA ,
Honth : Value : : Value : : Valne :

L Par Acre : Transfers 3 FPaopr Acre Trangfers : Par Acre ¢ Transfers

Dollars Number Dollars Humber Dollars Number
ist. § : 34,39 ' 35 533.55 27 34,12 62
1st, 10 H 37.62 60 54,79 63 36.42 185
1st., 15 : 37.33 101 39,51 85 38,30 186
1lst. 20 ¢ 37.99 134 39,05 109 38,42 475
l1st. 25 H 39,53 160 38,822 130 38.98 290
konth : 40,19 196 34,59 154 39.53 350
Percent of onth

lst. B : 86 107 an 105 21 105
lst., 10 : a4 92 22 123 o 108
lst, 15 : 93 103 108 110 g7 106
1st. 20 : 25 103 105 106 9% 104
1st. 25 : aa ]3] a9 101 99 99
onth : 100 100 100 100 100 100

Hale valus per acre of farm land and buiidi

¥ For sample periods of less bthan a month the percentages indicate the comparative rank with ths
month assuming a conbinuation of the same number of farm transfers for the remainder of the month asg
occurred during the sample period. For example, if 70 transfers occurred during the first 5 days of
the half year and 440 took place altogether, the 5 day total of 70 would be multiplied by 6 giving 420;
this ig 98 percent ag many as the total.
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