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SENATE. 

IN THE SENATE OF THE UNITED STATES. 

FEBRUARY 2, 1880.-0rdered to be prjntecl .. 

{
REPORT 
No. 1~6. 

Mr. PENDLETON, from the Committee on Indian Affairs, submitted the 
following 

REPORT: 
[To accompany bill S. 1195.] 

!:The necessity for the passage of this bill is to be found in the fact 
that some of the :fiye per cent. bonds of the United States, which were 
held by the Secretary of the Interior in trust for the Indian tribes, have 
been called in and paid by the Secretar3T of the Treasury, and under the 
aw no authority exists for the inYestment of the money so realized. 

The law of January 9, 1837, volume 5, page 185, Statutes at Large, 
Revised Statutes, 2096, JWOvides: 

The Secretary of the Interior shall invest in a manner which shall be in his juclg-· 
ruent most safe, and beneficia.l for the fund, all moneys that may be received under 
iireat,ies containing stipulations for the payment to the Indians, annually, of interest 
n the proceeds of the landR ceded by them ; and he shall make no investment of such 

moneys, or of any portion, at a lower rate of iuterest than five per centum per annum. 

The law of September 11, 1841, volume 5, page 465, Statutes at Large 
RmTise<.l Statutes, section 3659, provides that: 

All funds held in trust by t.he United Si:,ates, and the annual interest accruing thereon, 
when not otherwise 1·equired by treaty, shall be in>ested in stocks of the United States, 
hearing a rate of interest not less than .five per centum per annum. 

Under these laws large investments of Indian trust-funds were made 
in the bonds of the United States. On the 25th day of .April, 1879, 
the Secretary of the Interior held, as trustee for several Indian tribes, 
United States 5-20 six per cent. bonds, amounting to $399,950, which 
were included in a call of bonds for redemption then recently made by 
the Secretary of the Treasury, interest ceasing April 24, 1879; also 
United States 10-40 five per cent. bonds, amounting to $86,400, which 
were included in a call for redemption, interest ceasing July 18, 1879. 

The only five per cent. bonds then outstanding were the funded loan 
maturing in 1881. They commanded a high premium. The investment 
in them would cause a loss to the principal of the trust fund. .After 
their mathrity there would be no bonds drawing a gre~ter interest than 
four and one-half per cent. per annum. The Secretary of the Interior 
invested the funds arising from the payment of the called-in bonds in 4 
per cent. bonds of 1907, as a mere temporary arrangement to save what 
interest he could until the authority proposed by this bill shall be con­
ferred upon him. 

The Secretary of the Interior on January 1, 1880, held bonds of the 
funded loan maturing in 1881 amounting to $2,188,000, which it is ex­
pected will soon be called in and paid. He also held bonds of the United 
States, maturing at a later day, to the amount of about $300,000. 
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The bill reported by the committee provides that the moneys an:smg 
from the three sources, to wit, (1) the redemption of these United State: 
bonds, (2) the sales of lands ceded by the Indians, (3) the sales of the 
four per cent. bonds of the United States recently bought as a ternno· 
rary investment, shall be deposited in the Treasury and shall draw in­
terest at the rate required by law. The alternative is the in\estment 
in Rtocks all<l bonds other tilan those of the United States. 

This plan of keeping the trust funds is not new. Under variou.· 
treaties and resolutions, applicable only to specific ca:ses, funds han 
been deposited in the Treasury at :fiye per cent. interest in lien of invest­
ment, and are now held there to the amount of $7 ,,7 41,344:.01, paying an 
aggregate of interest annually to the amount of $387,067.17. 

There is no diminution of principal by the payment of premium; there 
is no loss of interest; there is no such trouble as is caused by change~ 
of investment. 

The accompanying papers exh~bit tile necessity for a change in the 
law as proposed: The opinion of the present Secretary of tile Interior, 
and of his predecessor ; the wishes of the Indians who are interested; 
and the exact condition of all the Indian funds held by the Secretary of 
the Interior Jan nary 1, 1880. 

J>EP.-\H'L\1 E:-IT OF TliE I~TEHIOH, 
Jfarch 17, 187(). 

Sm.: I h~Ln1 the honor to inclose herewith a, 1lraft or a bill anthorizing me, as Sec­
l'etary of the Interior, and trnstee of Yarious Indian irilws, to deposit Cl'rtain fnnds in 
the Treasury of the Unitell StateH, in lieu of inYestrneut. 

This depal'tment no''' holds coin checks, amounting to the smn of fonr hundre1l 
and twenty-fise thousand six hundred dollars (· '4~5,600), received on account of 
the redemption of l"uited States five-twenty bonds, helo11ging to the Imlian trust 
fund. 

I am obliged under the present l~1.ws to inYest in L:nitetl States bonds, and as the 
premium on every class of bomls is from four to eight per cent. higher than the pre­
mium on coin, I cannot reinvest said amount ·without diminisLi11g the principal inruy 
hands as trustee, aml in view of the high rate of premium which government bonds 
now command, and which .they 'Yill command in the future, I am of the opinion that 
it will be for the interest of the Indians that said amount and all otlwr sums receive<l 
by me hereafter as Secretary of the Interior and trustee of various Indi::m tribes, ou 
account of redemption of trnst-f'uud bonds, be deposited in the United States Treasury 
in lieu of investment, and I haYc the honor to request the early and fayorable action 
·of Congress upon this subject. 

Vl'TY respectfully, 

Ron. WM. B. ALLISON, 

Z. CHANDLER, 
Rccretal',ll. 

Chairman Committee on Indian ..d.tJ'ctirs, U. S. Seuate. 

'DEPART:\IBXT 01<' THE INTERIOR, 
February 14, l87o. 

SIR: I lHLYe the honor to acknowledge the receipt of your letter of the 13th instant, 
inclosing Senate bill Ko. 720, a.ud asking information as to the amount of f'nnds now 
he1d by me as Secretary of the Interior and trustee of various Indian tribes, on aceonnt 
of redemption of United States bonds belollging to the Indian trust fund. 

In reply I have to say that there are no funds held by me n,t the present time al:l sec­
retary and trustee, on account of redemption of United States bomls belonging to the 
Indian trust fnnd, but as Secretary of the Intel'ior, I hold in trust, for various Indian 
tribes, a large amount of United States fise-twm1ty bonds, which may be called hy the 
Secretary of the Treasury for redemption at any time. · 

I inclose herewith copy of a letter ii·orn Hon. Z. Qhandlt•r, late Secretary of the In­
terior, to Hou. "\Vm. B. Allison, chairman of Committee on Indian Affairs, Uuitcd 
States Senate, dated March 17, 1876, transmitting a draft of the bill inclosed in your 
letter, and showing that at the time said draft of the bill was tramnuitted, as Secretary 
of the Interior and trustee of y·arions Indian tri hcs, he held coin checks amounting to 
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four huudred and twcnt~--:five thousand six hundred dollars ($425,600), on account of 
redemption of United States bonds belonging to the Indian trust fund, and that under 
existing laws he was obliged to reinvest said funds in United States bonds, and that 
as the premium on bonds at that time was from four to eight per cent higher than the 
premium on coin, he could not reinvest said fnnds without diminishing the amount of 
the principal1·epreseuted by said coin checks. 

, aid bill not having been passed at the last session of Congress, Secretary Chandler 
was obliged to ilwest said funds in United States bonds under the disadvantagPs above 
mentioned. 

As Secretary of the Interior and trustee of various Indian tribes, I have been obliged 
to invest funds rccei ved on account of the redemption of United States bonds under 
the same disadvantages, and 1 would therefore respectfully request the favorable action 
of Congress upon said bill. 

Very respectfully, 

Hon. J. J. IxuAr.r.s, 
United States Senate. 

C. SCHURZ, 
SecrretaJ·y. 

TREASURY DEPARTl\fRNT1 April21, 1879 . 
•. In: I have the honor to call ~·our attention to the opportunity now offered to your 

department to convert an~' 5 per cent 10-40 bonds held in trust for Indians, or others, 
into 4 per cent. bonds. The power to make this conversion for trust funds held by the 
government, under the terms of the circular of April 16, was reserved in the recent 

all:' of bonds, but it should be exercised promptly. 
Very res11ectfnlly, 

Hon. CABI. Rurnmz, 
Sec1·e.tm·y of flit lnlel'ior. 

JOHN· SHERMAN, 
Sccretm·y. 

Dl<~PAHT:IIEXT OF THE IXTERIOR, 
Washington, April 22, 1879. 

'm : I have the honor to ac:knowletlgc the receipt of your letter of the 21st instant, 
<'alling my attention to the opportunity now offered to this department to convert 5 
11er cent. 10-40 l>onds held in trust by me as Secretary of the Interior, for various Indian 
tribes, into 4 per cent. bonds under the terms of the circular of your department of 
April lG. 

In reply I ban· to say that the second s~ction of the act of Congress approved Sep­
tember 1, 1841 (5 Stats., p. 465; R. S. section 3659), tlirects that "all funds held in 
trnRt by the UnitPd States and the annual interest accruing thereon, when not other­
wise required h~- trt>aty, shall be invested in stocks of the United States, bearing a 
rate of interest not less than fiye per centum per annum." As I am directed by this 
act to inYest all trust funds in United States bonds drawing a rate of interest of not 
less than fiye per centum per annum, I am unable to accept the terms offered for the 
conYersion of saiu bonds. 

Very respeetfully, 

Ron. J onx SIIElUIAN, 
8ecretm·y of the Trea8ury. 

C. SCHURZ, 
Secretary. 

THEASURY DEPARTMENT, April 23, 1879. 
f-'rR: I ha\e the honor to ackno\-vledge the receipt of your letter of the 22d instant, 

in which you state that yon are unable to accept the terms offered for the conversion 
.of the 10-40 uonds held by you in trust for Indian tribes. 

I will thank you to furnish me a statement of the amount and numbers of the vari­
.ou 5-20 and 10-40 bonds thus held by you, so that a sufficient amount of 4 per cents 
to coYer them may be reserved from sale, with a view to further legislation by Con­
greRs in respect to tho rate of interest. 

Very respectfully, 

Hon. CARL ScnuRz, 
Secl'eiary of the Interior 

JOHN SHERMAN, 
Secretary. 
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Hon. RICHARD COKE, 

DEPART.)mNT Ol!' THE INTERIOR, 
Washington, ..dp1·il 25, 18i~"' 

Chairrnan of Committee on Indian j_{f'ai1·s, United States Senate: 
SIR: I have the honor to call your attention to an amended draft of Senate bill No. 

720, l!'orty-fifth Congress, second session, inclosed herewith, authorizing the Secretary 
of the Interior, as trustee of various Indian tribes, to deposit certain funds in the 
Treasmy of the United States in lieu of investment. 

This department holds United States 5-20 6 per cent. bonds amount.ing to ~399,950: 
which were included in a late call of bonds for redemption by the Secretary of the 
Treasury, interest ceasing April24, 1879. Eighty-six thousand four hundred dollai 
($86,400) United States 10-40 5 per cent. bonds belon~ing to the Indian trust fund have 
been called, the interest on which will cease the 18tn day of July next. 

The second section of the act of Congress approved September 1, 1841, 5 ::)tats., p. 
465, Revised Statutes, section 3659, directs that "all ftmds held in trust by the United 
States and the annual interest accruing thereon, when not otherwise required by 
treaty, shall be invested in stocks of the United States, bearing <t rate of interest not 
less than five per centum per auuum." 

Under the requirement of said act I am obHged to rein vest the above fun us in United 
States bonds drawing a rate of interest of not less than five per cent., and as all hond~S 
of that class now command a premium it wil] uimini h the principal held in trust, 
thereby causing a loss of funds if such bonds be now purchasell for reinvestment . 

..._'ne only bonds which can be purchased at thP present time are the ~nited State 
five per cent. bonds, funded loan l&:ll, which mature in 1881, and after the maturity 
of these there will be uo United 8tates ::;toekt-\ drawing a rate of interest exceeding 
4t per cent., and it will then he impossible to make fnrther inve tmcnt at a higher 
rate of interest. · 

I inclose herewith copy of a letter of Ron. J olm Shennan, ;o;ecretary of the Trea::;my, 
dated April 21, 187~, relatiYe to the conversion of five per cent. 10-40 bonds held in 
trust by this department for various Iudian tribes into four per cent. bonds, and cop~· 
of my reply thereto, dated the 22d instant, also copy of letter from the 8ecretary of 
the Treasury, dated the 23d iustant, upon the same subject. I also inclose copy of a 
letter from this department, d~.ted March 17, 1876, transmitting a draft of the iudosed 
bill and copy of my letter to Senator Ingalls, dah•d l<'ebrnary 14, 1 '78, re<)nesting the 
favorable action of Congress upon sahl bill. 

In view of the facts stated I have the honor to rt'IIH<>st thn.t Congress take early and 
favorable action upon the propose<l measure. · 

Very respectfully, 

Ron. GEO. H. PENDLETON, 
United States Senate: 

C. :::){)JIURZ, Secl'etal'!f· 

DEPAHT~JEX'l' OF THE INTElUOH., 
Washington, December 18, lSi~). 

SIR: I have the honor to acknowledge the receipt of your letter of 17th instant re­
ferring to department letter of the 25th April ln.st addressed to Ron. Richard Coke, 
chairman Committee on Indian Affairs, United States Senate, in relation to certain 
United States 5-20 six per cent. bonds and 10-40 five per cents belonging to the Indian 
trust fund, which had been called and upon \vhich the interest ceased in A1wil and 
July last, respectively, asking what disp~sition had been made of said funds. 

In reply I have to state that accompanying the letter to Senator Coke was a clraft 
of a bill to authorize the inscribing of the funds in question npon the books of the 
Treasury as a deposit, drawing five per cent. interest in acconlauce with the la\Y ·which 
provides that no lower rate of interest shall be accepted on Indian funtls. 

As no legislation was effected by Congress upon the subject presented, this depart­
ment invested the amounts in four per cent. bonds, with the Yiew that the eli count 
allowed on the purchase would bring the investment nParer the interest prescrihed 
than any other that could be efff'cted. 

Very respectfull~-, 

Ron. RICHARD COKE, 

A. BELL. 
~lcting Secretar!l. 

\VASIUNGTON1 D. C., Jiay 23, 1 " 7£1. 

Chairrnan Indian Comrnittee, United States Senate: • 
SIR: We desire to present through you to the Senate our prayer for speedy favor­

able action on the bill submitted to you by the honorable the Secretary of the Interior, 
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in reference to placing the funds belonging to Indians as inscribed debt in the 
Treasury of the United States, bearing 5 per cent. interest. 

AB will be seen by a Teport from the Secretary, which accompanied draft of bill, 
the greater portion of the Indian funds are aheaC.y invested in that way, at that rate 
of interest; and that has really been the policy, and the purchase of stocks of fluctu­
ating value the exception. As Indian nations cannot profit by the rise of stocks, so 
should they not be subject to loss on account of their fall. Reductions of the principal 
of the permanent funds to pay premiums has no authority in law, and is in plain 
violation of treaty. 

So far as the rate of interest is concerned, the agreement when the investments 
were made was not less than 5 per cent., the act of 1834 regulating it; the treaty 
being made subject to the law, and was of the nature of an agreement, that rate was 
also recognized by many treaties, and by all the laws under which the bulk of the 
Indian funds are already placed in inscribed debt in the Treasury. We do not think 
you will be disposed by an arbitrary act to change tltis existing status, where we have 
no voice in this reduction of the value of our property. 

Again, while the government sells bpnds for 4 per cent., she, by law, exempts them 
from all taxation, general, State, or local. It is justly estimated that this exemption 
is worth at least 2 per cent., and it is a usual correct financial estimate to place the 
interest of this character of investments at 6 per cent. when compared with other in­
vestments. Of this exemption we have no benefits, and can have none; and this 
reduction is forced on us by giving us really less than to the citizens of the States. 
In addition, we would add that as the greater portion of these funds are permanent 
investments for benevolent institutions or educational interests, your honorable 
bodies onght not thus to cripple and weaken them. 

Very respectfully, 
W. P. ADAIR, 
DAN'L H. ROSS, 

Cherokee Delegat·ion. 

Io the Congress of the United States : 
GENTLEMEN OF THE SENATE A.i~D Hous:E OF REPRESENTATIVES: A measure is before 

you to put the Indian trust funds in the form of a cert.ified debt. The measure was 
commended to you by the depa1·tment, and an absolute necessity has arisen for it, as 
the United States bouds, in which a portion of the funds have been placed, are called 
from time to time, and the principal to some extent taken to pay premiums, without 
authority of law. All of these funds were placed in the hands of your government 
under stipulation of treaty and law, the statute providing that these moneys should 
not be in vested at less than 5 per cent. Some of our stocks pay six and seven. The 
bill, as it was first reported, we consider not an unfair measure, as it provided for the 
investment of all now in United States bonds at not less than 5 per cent. The amend­
ment which proposes to reduce the interest to 4 per cent. is an unjust and arbitrary 
exercise of authority by the Government of the United States, which is at once the 
guardian and the debtor of the Indians, and in taking such a step would act in 
violation of specific or implied good faith in it.s own interest. More than half of the 
debt of the United States bears 5 and 6 per cent. To citizens of the United States 
who are the holders it is exempt from taxation, which is worth 2 per cent. In addi­
tion, your citizens can make it the basis of bank paper, which is denied us. If you 
turned our funds into our own keeping, we could invest them m State stocks at 61 7, 
or 8 per cent. While we do not object to your placing all our United States stocks as 
inscribed debt at not less than 5 per cent., as the statutes now stand, we ask you not 
to arbitrarily change this law for Indian investments for your own benefit without 
consulting us. Mo~t of those funds are for school, orphan, charitable purposes, and 
to maintain government and law, and :tre worthy of your fostering care. 

·with respect, we remain, 
·wM. PENN ADAIR, 

.Assistant P1·incipal Chief. 
JOHN LYNCH ADAIR, 
R. BUNCH, 
R. M. WOLFE, 

Cherokee Delegation. 
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Hon. GEORGE H. PJ~NDLETON, 
United States Senate: 

DEPARTMENT OF THE INTERIOR, 
Washington, Jamta1'!f 12, 1880. 

SIR: In compliance with your verbal request, I have the honor to transmit herewith 
the following statements relative to the Indian trust funds, viz: 

Statement marked A, sho""Wing the amount and description of Indian trust fund 
bonds in the hands of the Treastuer of the United States as cnstodi~m, under act of 
Congress of J nne 10, 1876, held by the Secretary of the Interior in trust for various 
Indian tribes on the 1st of January, 1880, and the annual interest on the same; also 
additional statement showing the amount and description of Iudian trust fnnd bonds 
abstracted in 1860. 

Statement marked B, showing the names of Indian tribes for whom bonds are held 
in trust by the Secretar.r of the Interior; the date of treaty or law nuder which the 
investments were made; the amount standing to the credit of <'aeh t.ribe, and the rate 
of interest stipulated by treaties or acts of Congrt>ss. 

Statement marked C, showing the amount of 5 per cent. l1mHls heM in trnst h~·the 
government for various Intliau tribes in lieu of investment. 

Statement marked D, showing the amonnt of State stocks and United States bonds 
in the hands of the Treasurer of the United States as custodian, held by the Secretary 
of the Interior as trustee of various Indian tribes, on the 1st of January, 1880, also 
showing which of the State stocks are non-1)aying. 

Statement C, transmitted herewith, shows that on $7,740,344.01, deposited in the 
Treasury of the United States and held in trust by the government fur Yarions Indian 
tribes in Hen of inYestment, interest is paid at the rate of 5 per centum per annum. 

The act of Congress approYed September 1, 1841 (5 Stat. p. 465 ), directs that "all 
funds held in trust by the United States an<l tlle annual interest accrning thereon, 
when not otherwise requirecl l•y treaty, shall be inYested iu stock~> of the United 
States bearing a rate of interest of not less thau five per centum per auuum." 

I inclose herewith printed copy of the original Senate hill No. 614, 44th Congress, 
1st session, which, with the alterations made tllerein in writing, should, in my opinion, 
be snbstitnted for the amended bill referred to, and I have the honor to r<'qnest that 
snch action may be taken by Congress. 

Yer~' r<'spcctfnlly, yom· obedient sen-ant, 
~-----, 

8ec1'etm·y. 

[S. ul4.-44th Cougret~s, l .;t ;;ession.] 

)lAHCH 20, 1l:l76.-:i\1r. ALLISON asked and, b~· unanimous COHHeut, obtained leave to 
bring in tlle following bill; which was read twice, referred to the Committee on 

· Indian Affairs, and ordered to be printed : 

..\. BILL to :mtborize the Secretary oft he Interior to depm;it CPrtnin fun<lH il1 t h,.. ruited ~tateR Treasury 
in lieu of inYestment. 

Be it enaciecl by the Senate aml House of Representatives of the f:11itecl States of .Amel'ica 
i11 Congress assernblecl, That the Secretary of the Interior be, and ht> is hereby, author­
ized to deposit in the Treasury of the United States any and all sums now held by 
him, or which may hereafter he received by him. as Recretary of the Interior and 
trustee of various Indian tribes, on account of the redemption of United States bonds 
or other stocks and securities belonging to the Indhm trust fm1d, and all sums received 
on account of sales of Indian trust funds, whene\'er he is of the Ol)inion that the best 
interests of the Indjam; 'vill be promoted by Rnch deposits, in lieu of investments, and 
the United States shall pa~T interest thereon, semi-ammally, at the rate of five per 
centum }WI' annum from the date of depoRit of an~T and all srJ.ch , umR in the United 
States Treasnry, ns the same nu1~· bccone c1ne, withont fnrt.lJer appropriation by Con­
greRs. 
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A.-Statement showin.fJ the mnonnt all(l description of Indian trust fttnll bonds in the hands 
of the T1·easm·el' of tlw United States as custodian, nnde1· act of Jnne 10, 1876, held by the 
Secntary of the Interim· in trust for earions Indian tribes, on the l st of January, 1880, 
and the annual intere&t on the same. 

Per Annual in-Des('ription of bondR. cent. Amount. terest. 

Cherokee national fund: • 

~~:~: ~~ ~~~~I~~~;~li~~:::::::::::::::::::::::::: ~ ::: ~:::::::::::: I 
State of South Carolina .......... .... ............... ...... ....... . 
State of Tennessee ............................................. . 
State of Virginia . ...... .. ............ ........ ................... . 
United States issue to Union Pacific Railroad \eastem division) .. 
United States bonds, fun!l<'d loan of 1881 ......................... . 
United ::Hates con sol~ of 1907 (temporary investment) ........... . 

Total. .... ...... ....... ..................................... i 

Cherokee school fund: 
State of Florida ............. ... ............ . ................. ~ .. . 
State of North Carolina ........................................ .. 
State of South Carolina ........................................ . 
State of Vir~?inia (Cht•sapeake and Ohio Canal) ..... ............. . 
State of Lomsiana ....... -- ...... - .......... -------- -- ·---- --- -- -1 
United States issue to Union Pacific Railroau (eastern division) .. 
1T niteu States funded loan of 1881 .............................. .. 
United States bondR, con sols of 1907 ............................. . 

Total. ............ ." ............ ....... ..................... . 

Cherokee orphan fund: · 
United States issue to Union Pacific Railroad (eastern division) .. 
United States funded loan of 1881 .............................. .. 
United StateR bomls, eonsols of 1907 .... ..... ....... .. . ... ....... . 

Total. ..... ...... ................. ..... ........... .... ..... . 
I 

Cherok_ee as.r,lum fund: . . , 1 

Umted States bonds, funded loan of 1881 ........... ... .......... . 

Chickasaw national fund: 
State of Arkansas .............................................. .. 
State of Maryland .......... . ............. ...... ................ .. 
State of Tennessee (Nashville and Chattanooga Railroad Company) 
State of Tennessee (East Tennessee and Georgia Railroad Com-

pany) .. ................ .. ............ .... ..................... . 
State of Tennessee (Nashville, Memphis and Shelbyville Tum pike 

Company) .... ... .. .. ............... . ...............•........... 
State of Virginia (Richmond aml Danville Railroad Company) ... . 
United States loan of 1881 ...................................... _ . 
United Statf.•s funded loan of 1881. ........ . .•..........••.....•... 

Total .....•........................... ... .. _ .............. _. 

Chi·~~::,"f:.:"'.~~~~ ___ .... .. . .. __ ...................... ____ -I 
Chippewa and Christian Indians: 

United States funded loan of 1881 ...... ------ .. -- .• -.-------- ·-- -1 
United States bonus, consols of 1907 (temporary investment) ..... . 

Chot~~~~j;¥:dedloanof1881;::::::::;:;;;;;:::::: ::: :::: I 
Choctaw school fund: 

Unitetl States funded loan of 1881. ..•........ _ .........•......... _I 
'Gnited States bonds, consols of 1907 (temporary investment) ..... . 

Total. ...................................................... 
1 

7 $13, 000 00 $910 00 
6 11, 000 00 ' 660 00 
6 28, 000 00 1, 680 00 
6 us, ooo oo I 7, 080 00 
.) 125, 000 00 6, 250 00 
6 90, 000 00 5, 400 00 
6 156, 638 56 9, 398 31 
3 241,052 47 12,052 62 
4 161, 950 00 6, 478 00 

·-----------
944,641 03 I 49,908 93 

-============ ==-

7, 000 00 490 00 
(j 13, 000 00 780 00 
6 1, 000 00 60 00 
ti ], 000 00 60 00 
6 2, 000 00 120 0(} 
6 ' 51,854 28 I 3, 111 26 
3 283, 262 25 14,163 11 
4 156, 470 29 6. 258 81 
-----------

515, 586 82 23, 043 18 
===-====-----=== ========-===== 

22, 223 26 1, 333 40 
;) 162, 032 02 8,101 60 

'* 59, 54:) 00 2, 381 80 
-----------

243, 800 28 11,826 so 
------

5 1 64, 147 17 I 3, 207 36 
~~====- -=-======== 

Il l 168, 000 00 10, 080 00 
6 8, 350 17 501 01 
6 512,000 00 30, 720 00 

104, 000 00 6, 240 00 

5! 66, 666 665 1 3, 500 00 
6~ I 100, 000 00 I 6, 000 00 

500 00 30 00 
347, 147 98 17, 357 ~0 

;1,3o6~Biil--74,42841 

5 \ 2, ooo oo I 1oo oo 

5 1 15, 997 98 I 799 90 
4 ?6 562 38 I 1, 062 50 

~~~36,-1,86240 

~ ,I 450, ooo oo i 27, ooo oo 
v 3, 689 00 184 43 

l~ooT27, 184 45 
-~---

4
5 I 48, 045 50 I 2, 402 27 

1, 427 20 57 09 
------------

2, 459 36 
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A.-Statenwnt showing amount and description of bonds, g"c,-Continued. 

n .. ,,.,·"·· ., bonds. 1 !::'. 
I 

Creek orphan fund : 
State of Tennessee .. .. .. . . . .. . . . .. .. .. . . .. . .. . .. . .. .. • . . . . .. . .. .. 5 
State of Virginia (Richmond and Danville Railroad Company) . . . 6 
State of Virginia (Chesapeake and Ohio Canal Company)......... 6 
United States funded loan of 1881 . . . . . . . . . . . . . . . . . . . . . . . . . . • • . . . . . 5 
State of Virginia registered certificates. . . . . . . . . . . . . . . . . . . . • • . . . . . 6 

Total. ...................................................... j 

Delaware general fund: • · 
State of Florida. . . .. . .. . .. . . . .. .. . .. . . . . . . . . . . . .. . .. . . . . . . .. .. . .. 7 
State of North Carolina .. .. .. .. . .. .. .. .. .. . .. . • . .. .. .. . .. . .. .. .. . 6 

Do ... ......... .. ...... .......... ............ ............•. 6 
United State;; issue to Union Pacific Railroad (eastern division).. 6 
United States funded loan of 1881. ........ ,......... .. .. .. .. . .. .. . 5 

Delaware~:~:~~-;~:;: .. -- ....... --- ......... - ......•.... -.-. ········1 
United States funded loan of 1881.......... ........ .............. 5 

Iowas: 
State of ]~lorida ................................................ .. 
State of Louisiana ............................................. .. 
State of North Carolina ........................................ .. 
State of South Carolina ..................... .. .................. . 
United States funded loan of 1881. ............................. .. 
United States bonds, consols of 1907 (temporary investment) .... . 

Total. .................................................... .. 

7 
6 
6 
6 
5 
4 

.Amount. .Annual in­
terest. 

------

$20,000 00 
3, 500 00 
9, 000 00 
2, 693 66 

41, 800 00 

76,993 66 

53, ooo oo 1 

7, 000 00 
80, 000 00 
49,283 90 

267,217 72 

456,501 62 

11,000 00 

$1, 000 08 
210 00 
540 0~ 
134 68 

2, 508 00 

4, 392 68 

3, 710 00 
420 00 

4, 800 00 
2, 957 03 

13, 360 88 

25, 247 91 

550 00 

22, 000 00 1-1, 540 00 
9, 000 00 I 540 00 

21, 000 00 1 1, 260 00 
3, 000 00 180 00 

42, 780 07 2, 139 00 
7, 000 00 280 00 

104,780 07 5, 939 00 

KHnsas school;; : I 
UnitedState::<fumledloan1881................................... 5 12,744 25 637 21 
Fnitcd States bonds, consols of 1907 (temporary investment)..... 4 14, 430 16 577 21 

Tota ------------·-··············-·························- !------ 27,174 41 ~-1,214 42 

Kaskaskias, Peorias, \\cas, and Pjankeshaws: I I ·----~----
~~~ ~i ~~~~fi~ _:_:_:: ::::: : ::: :_:_:: :::::::::: --::::::::1 i ij:j~ !! ::iii !! 
United States funded loan of 1881 ........................... :.. . 5 2, 73!J 01 

1 

136 95 
United States lJonds, consols of 1907 (temporary investment)..... 4 · 3 85 , 14 

I 
Total ................................ . .............. __ ........... . 8o~86j-4,93ils 

Kickapoos: I 
United States funded loan 1881 .... ............................. .. 

Menomonees : I 
5 '=128, 569 91 1 6, 428 49 

19. 000 00 1 950 00 State of Tennessee ... ... ........................................ . 
United States funded loan1881 ................................. . 

Total. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... 

Osa~~~~a0Jt.tcs funded loan 1881 ... ........................•...... 

Ottawas and Chippewas: 
State of Tennessee . .. .. . .. .. .. . .. .. .. .. .. . .. .. . .. . . .. .. . . .. . .. . .. 5 
State of Virginia (Chesapeake and Ohio Canal Company) . . . . . . . . 6 
United States fLmcleclloan of 1881 .. .. .. .. .. .. . .. • .. . .. . . . . . . .. .. . 5 

TotHl ............... .. .... . ... ... ................... .... ......... . 

Pottawatomies-education: 
State of Indiana.................... ......... .. .... .. . . ....... ... 5 
United States funded loan 1881 .. . .. . .. .. .. .. . .. .. .. .. .. .. .. .. .. . 5 

134, 039 38 6, 701 97 

153, 039 38 7, 651 97 
======oc===~ l========= 

39,911 53 1, 995 57 
--------

1, 000 00 50 00 
3, 000 00 180 Of 

14,745 00 737 23 

18,745 oo 1 967 25 

4, 000 00 200 00 
72,947 12 3, 647 3i 
------

Total.............. .. .. .. .. .. .. .. .. .. .. .. . .. .. . . .. .. . .. .. . .. .. . .. . 76, 947 12 3, 847 3i 

Pottawatomies-mills: I =1== 
United States funded loan1881....... .... .. .. .. .. .. .. .. .. . .... .. . 5 17, 066 44 853 32 

I ----
Prairie band of Pottawatomies : I I 

United States funded loan of l 881 . . .. .. . .. .. . .. . .. .. . .. .. .. .. . .. 5 89, 618 57 4, 480 93 
I====O:Ic=='= 

Senecas: / 
United States funded oan of 1881 ................................ I·..... 40, 979 60 2, 048 9i 

. I 



INDIAN Tl~UST-FUNDS. 9 

A.-Stafi'IIH'nf sholl'iii!J wnounf and descri]Jiion of bonds, 9·c.-Contiuued. 

DPRCl'iptiou of llomls. 

Sacs an.d Foxes of the Mis::~i sippi : 
Umted States fuude<lloau of 1881 ................ . . ... ... . -.---- -

Per 
cent. 

rnite<l Statt>s llOlHlR, con sols of 1!J07 (tt•mporary iuYestmcut) - ---- 4 

..Amount. 

*858 21 
54,200 00 

'l'otaL _ -------- ______________________ .. ____ .. . __ . ___ . ---.--_I ______ --5-::i,-0_5_8_2_1_ 

Saes and 1!'oxcs of the Mis::;onl'i: 
Unit<>tl Srati'S t'111Hll'd loan of' 1R81 ..... .... .. .. ... .... . -----------
"GnitP<l fitat\'!:1 bomlH, con>~olf; of 1!!07 (tempomry iuve,;tuwut) .. --. 

TotaL .......... _ ... . .... . . ........ ........ ...... . --------- .•.... 

Senecas and Shawnt>e>~: 

1+, 659 12 
7, 000 00 

:?J , 65!) 12 

1 ~\..mmal in· 
ten• st. 

$42 91 
2,168 00 

:? , 210 91 

732 96 
-!20 00 

1,152 96 

United States fuudNllo:tn of 18~] ...... ..... ........... ---------- 7, 379 30 368 96 
United StatNl bond:;, cousolR of 1!J07 (t.•mporary iuYe:;tmeut)---- - 1 __ ~61 12 __ 310 44 

TotaL _. __ . _ ... __ .. _ ...•........ _ . _ .... ........ .... .. . - - . . . . _-_ . . . . 15, 140 -!2 679 40 

Scneeal:!-TouawHntl:l. baud: 
United fitnte,; fmHlcdloan of 1881 ........ .. .... ....... ...... - ----

Shawnees: 
United Rtate:s flm<l, •tlloau of lRSl . ....• ..... .. . . ...... . ..... ... .. • 

Eastern Shawnee>~: 
United States l'untlc1lloan of' 1881 . ••. ___ ...... .. .. ............••. 

Ka!:lkaskia>~, Pcol'ia>-1, &<'.,school fund : 
State of Flol'ida . . .. .... ....... ..... ............ _____ __ . ______ . __ . 
Unite1l Rtat<'s fu1Hll'tlloan 18Rl ................... ..... ____ __ ____ . 

TotaL ........ ... ----------------- ----· -------------·- - -----·-----

------------ -- -

86, !l30 00 

11 , Oi9 12 

·>o 7oo oo 
~o: 711 !J7 

41 , .J.ll fll 

4, 3-!7 50 

2-!1 78 

.).)3 !).) 

I, 449 00 
1, 035 5!) 

2, 484 59 

::Jtatnnenl 8lWH'ill,ff th e wno1ud and description of boml8 ab8lrar·terl iu lt'611. 

Dt•sci·iption ol' bond::; . Per 
eeut. ~\..mount. 

Aunnalin­
terest. 

Missouri . . . . . . . . . . . . . • . . . . . . . • . . . . . . . . . . . • . • • . . . . . . . . . . . . . . . . . . . . . . . . ;jlB70, 000 00 1 $22, 200 00 
N or·th Carolimt ............................... ... .. .. .... : . . . . . . . . . • . . 6 357, 000 00 21, 420 00 

Tennes~e~~~~~~: :~~: :::::.:::::: : ::::::::::::::::::: :::: ::::::::::::: :J. ___ ~ - -:4_7:-:-::-:-:-:- ~5-::-:-:: :~ 
S. Hep. 186--2 



10 INDIAN TRUST-FUNDS. 

B.-Statement slwu.:in[J the names of Indian tribe8 foi' whom boud.~ are held in trust by the 
Secretary of the Interio1·, the elate of treaty o1· late nnder which the i1westmcnts we1·e 11wde, 
the wnount standin[J to tlw credit of mch tribe~ aud .the mte of interest stipulated by treaties 
or acts of Congress. 

I StatK. at Larp;;/ 

Tribe>~. ,Treat,\· or act. j-1 I .Art. I 
Vol. Paf!e. or 

1 sec. 

Chero'kec nntional fund ............. De<". 2!l, 1835 

Cherokee school fuml .... . ........ 5 -Feb. 27, 1819 
{ Dec. 29, 1835 

Ch k b i . 1 ~ Dec. 29, 1835 
ero ·ee orp an nne .. -- · ·--- · · · { , Feb. J4, 1873 

Cherokee asylum fund .............. :Feb. 14,1873 

{ 
Oct. 20, 1832 

Chickasaw national fund . . . . . . . . . May 24, 1834 
I .r nne 20, 1878 

Chickasaw incompetents ........... May 24, 1834 
Chippewa and Christian Indians .... July 15,1859 
Choctaw general fund ............ .. ,Jan. 17,1837 

7 
7 
7 

17 
17 

48:! 

193 
48:! 
4821 
462 
462 

}7 385 

7 45-J. 
12 I 1107 
7 605 

l'lwdaw school fund .............. . 
Creek orphans ............ . - ...... . . 
DPlaware general funcl ............. . 
Delaware school fund .............. . 

Iowas ................... -·--:· . ... { 

Sept. 27, 1830 7 
May 24, 1K~2 
May 6,1854 
Sept. 24-, 1829 
}fay 17, 1854 

333 
366 

10 1050 
7 :127 

10 I 1010 

Kansas schools .................... . 
Kaskaskias, Peorias, II ca>-1, &\· .. .. { 
Kickapoos ......................... . 
Kaskaskias, &c., school fund . ...... . 

~s~~0e~~h~~~s- ::::::~::::: ·::::: ::::: 
Ottawas and Chippewa8 ....... ... . . 
Pottawatomie education ......... . . . 
Pottawatomie mills fund ..... . .... . 
PottawatQmies, Prairie band 

Mar. 6, 1861 12 11 7'2 
J nne 3, 1825 1 7 24-.i 
May 30, 1854 J 0 1084 
Feb. :.l3, 18G7 15 1 f>19 
,Tuue 28, 1862 13 6;!.i 
.Feb. 23, 1867 1.') 519 
Hept. 3, 1836 1 7 506 
J llll!' 2, 1825 f 7 242 
Mar. 28, 1836 7 49:! 
~ept. 26, 1833 7 432 
Rept. :!6, 1833 7 43~ 

Sacs ancl :Foxes of tho Missis;,;ippi .. :Fch. 18, 1867 15 I 49.i 
12 1112 1 Sacs and Foxes of the Missouri . .... Mar. ti, 1861 

Senecas . ... ....... .... .. ...... .. .. { ~~;~_c 1~; i~~~ 
Senecas anll Shawnees .... .. ...... 5 JJnnc 14

9
• 118833~ . ~ an. , 1 

Senecas, Tonawanda band .......... , Nov. 5,1857 
Shawnees ... ... .......... . ..... ..... J<'cb. 23,1867 
Eastern Shawnee::; .................. Feb. 23, 1867 

[i 47 
5 I 135 1 
5 47 
5 135 I 

i~ ~~~ I 
15 515 

10 

4 
10 
10 
4 
4 

11 

11 
3 

..... . , 
7 

5 
:l 

7 
:!4 

5 

---~~- 1 
G 

~ I 
3 

3 
:l 
J 
:J 
4-
3 
6 
6 
6 

Amoaut. 

515, 586 82 

243, 800 28 

64, 147 17 

1, 306, 664 81 ~ 

2, 000 00 

4~~: ~~~ ~~ 
49 472 70 
7G: 993 66 

456, fi01 G2 
11, 000 00 

104, 780 07 

27,174 41 

80, 042 !)6 

128, 569 !)4 
41,411 97 

153 03[) 38 
39: 911 53 
]8, 745 00 
76, 947 1'2 
17, 066 44-
89, 618 57 
55, 058 21 
:!1, 659 12 

40, 979 60 

15, 140 42 

86, 950 00 
4, 835 65 

11,079 12 

5, 180, 066 665 

Hate of intore::lt 
stipulate<l by trea­

ties or acts of 
Cm1gress. 

Rate per cent. not 
sped ned. 

Do_. 

Do. 
Do. 

Do. 

Do. 
Rate, 5 per \'CUt. 
Rate per eent .. not 

8Jll'dflcd. 
Do . 
Do. 
Do. 
Do. 
Do. 
no. 

RatL•, 5 per cent. 
Do. 
Do. 

nate HOt Hpedtictl. 
Do. 
Do. 
Do. 
Do. 
Do. 

H.ate, 5JH'l' t 'C:'Jit. 
Do. 

Do. 

Do. 
Rate not specified. 
Rate, 5 I)Cl' cent. 

Do. 



INDIAN TRUST-FUNDS. 11 

C.-Stalentent of 5 pel' cent. fttnds ltelcl i11 tl'ust by the govemment in lieu of investment. 

- ----
Stats. at Large. 

Amount in Date of acts, ------- the United Annual in-
Tribes. resolutions, 

a) States Treas- t~rest at 
or treaties. cl ell <) nry. 5peret. 

~ Q;) p. ~ I w 
-- - - --~--

Choctaws ... ---.--.- .... .. .............. { Jan. 20,1825 7 236 n $390,257 92 $19,512 89 June 22, 1855 11 614 
C reeks .................. _ .... _ .. _ ........ { June 14, 1866 14 786 3 675, 168 00 33,758 40 

Aug. 7,1856 11 701 6 200,000 00 10,000 00 
Cherokees ........ ...................... . { July 15, 1870 16 362 ----} 721,748 80 36,087 44 June 5, 1872 17 228 
Iowas ..... - . - ........ -- -- .. - .. - ....... -- . -- May 7,1854 10 1071 !) 57, 500 00 2, 875 00 
Kansas·--- ................. ----· . ....... . - June 14.1846 9 Jgi~ I 

2 200, 000 00 10, 000 00 
Kickapoos ........••..• . - ... ...... . .••.... . May 18, 1854

1 

10 2 93,587 09 4, 679 05 
Miamies of Indiana .•.......•......... --- .. June 5,1854 10 ]099 4 221,257 86 11,062 89 
Miamies of Kansas . ........................ June 5,1854 10 lg~~ I 3 21,884 81 1, 094 24 

o,.. ... .. : ............ ................... ·1 June 2,1825 7 6 69,120 00 3, 456 00 
seyt. 29, 1865 14 ~~~ I 1 300,000 00 15,000 00 
Ju y 15,1870 16 1~} 1, 216, 257 29 60, 812 86 May 9, 1872 17 91 

Pottawatomies .............. _. _ .. ........ { June 5,1846 9 854 7 230,064 20 i 11, 503 21 June 17, 1846 
Sacs and Foxes of the Mississippi. ....• .•.. Oct. 2,1837 7 541 I 2 200, 000 00 10, 000 00 
Sacs and Foxes of the Missouri .... ..•... { Oc~ 11, 1842

1 

7 596 2 800, ooo oo I 40, 000 00 
Oct. 21, 1837 7 543 2 157,400 00 7, 870 00 

eminoles .• •. .. . . .....•.•...•...•....•..... Aug. 7,1856 11 702 8 500,000 00 25, 000 00 
Senecas of:New York .................... { May 21, 186e 14 757 3 70.000 00 3, 500 00 

J uue 27, 1846 9 35 ' 2, 3 118,050 00 5, 902 50 
hawnees ..... _ . ... _ ........ ............... May 10,1854 10 1056 3 40., 000 00 2, 000 00 

Stock bridges and Munsees .. ... _ ........ _. _ Feb. 6, 1871 i 16 405 4, 5 75,804 46 3, 790 22 
'\Vinnebagoes .................. _ ........... Nov. 1,1837 7 546 4 804,909 17 40,245 45 
Tabequache and other bands of Utes .•.. { July 15, 1870 I 16 355 78,340 41 3, 917 02 

Apr. 29, 1874 18 41 2 500,000 00 25,000 00 _____ I 

Amount of' po' ocnt. f=d• hold by I I . the government in lieu ofinvcstmeut .. __ ...............•. .. .... 7,741,34401 1 
Amount of annual interest .............. _ .. _. _ .... ......... .. -- .. . -------- .. --. 387, 067 ~ 



12 INDIAN TRUST-PUNDS. 

D.-Statement showing the amount of State stocks and Uuitecl States bond8 in the lwud8 oj 
the 1'1·ea8111'er of the United States, as custodian, held by the /\eCJ'efary of the luleriol' a.~ 
trustee of t•arioll8 Indian tl'ibes, on January 1, 1880. 

Sto<:ks. 

.State of Arkansas ...... ................ ......................... ................ . 
State of :Florida ................................................................. . 

Per 
I cent. ~\mount. 

6 *168, 000 00 

ii;!~ ~! r~~~~it~~~~~: _:: ~ ~ ~ ~ ~ ~: ~ ~ ~ ~ ~ ~ ~:: ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ : ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ! 
7 l:l2, 000 00 
(j 6, 000 00 
6 37, 000 00 
(j 8, 350 l'i 
(j 192, 000 00 

State of South Carolina . .. ...... .......... , ....... ........ ...................... .. 
State of Tennessee .... ...... .... ..................... . ........ .. .. . ...... _ ..... . 

Do ...... ........... .... ................ .. ................... .............. . 
Do . ...... .......... ........ ........ .................. ..................... . 
Do .. ... . .... ........ .......... .. ... ......... ... .. .............. ........... . 

State of \ ' irginia. . . . . . . . . . . . . . . . . . ........... ...... ................. . ....... ... . 
Unitctl States issue to Union Pacific ltailro:ul Company (eastern diYision) ...... . 
United States loan of July aud August, 1861. .................................. .. 
United States funded loan, 1881. .............................................. --

1 
United States bonds-consuls of 1!l07 (temporary in•e:-~tml'llt) ........ .. ......... . 

6 12-i, 000 00 
(j .)}2, 000 00 
li 10!, 000 00 
:li ()(), 666 66} 
.I Hi.), 000 00 

6!lX, 300 00 
:?80, 000 00 

300 00 
.) 2, 18ll, !lOO 00 
4 4!l6, 350 00 

Total .................................... _ ... .. _ .... _ ... _ ......... _ .... _ .... __ . _. 5, 180, 066 83J 

Rgl',\t'l'L'( ' f.ATIOX • 
.A.mount of State stocks . .. . .. . . . .. . .. . . . .. . .. .. .. .. .. . .. . .. .. .. $2, 214, 316 83~ 
Amount of United States stock~..... . ....... .......... ....... . . 2-, !l65, 7.'>0 00 

Total .. . .. . . .. .. .. .. . .. . .. . .. .. . .. .. .. . . .. .. . .. . .. .. .. .. . . .), ] 80, 066 8~} 

XOX-t'.\ Yl:SO i'\'l'A'l'E STOl'K::i. 
State of ~\.rlntn:-~a;;.................... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (i 
State of .Florida ......... .. ....... ..... .......... .. ........... ................. :. 7 
State of Louisiana . ............... ....... ................. .. _ . ................... ' o 
State of N ol'tl.J. Carolina .................................... ...................... - ti 
State of South Carolina .......... "" ..................................... . . .... .. ti 
Statp of TPnuossce ................ .. ................................................. . 
State of Virgiui:~ ...... . . . .. . .. . .. . . . .... .. . . .. . .. . . . . . . ..... . . . . . .. . . . . . . . . .. . . . ti 

Total" ...... ..... ..... ..... ... ....................... . ........ . ..... . ... .. . 

P.AYI:SO 1'\T.-\.TJ~ STOCKS . 
~tate of Indiana ................................................................ . .) 

:5tate of ~farylaud . .... ............... ............ .......... .... ................ . 
State of Tennessee (Nashville and Chattauool!a Railroad Company) ............ . 
State of Virgiuia (Ricllmoml and Danville Railroad Company) ........ . ......... . 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... 

] 6b, 000 ov 
] :l:?, 000 00 

37, 000 00 
192, 000 00 
12.), 000 00 
a::.), 666 uti! 
39-!, 800 00 

1' 3ii-!. -!66 66; 

!i, 000 00 
8, 350 17 

512, 000 00 
103, 300 00 

62!l, r;;;o 11 

'' :XOTE.-Congress makes appl'opriations anuually to meet the interest ou the aboYe non-payh1g ~tock;.. 

c 


