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This Current Report provides updated historical
basis estimates for several weight classes of feeder

cattle, slaughter steers, and heifers.

Each table in-

cludes nearby monthly basis forthe years 1990 through
1994 and the 1990-1994 average. Table 1 includes
basis for 500-600 pound, 600-700 pound and 700-800

TABLE 1. FEEDER STEER BASIS' (CASH PRICE MINUS CME FEEDER FUTURES).

pound feeders steers at Oklahoma City. Table 2
presents basis for 400-500 pound, 500-600 pound and
600-700 pound heifers at Oklahoma City. Table 3
includes fed steer and heifer basis for Dodge City and
Amarillo.

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
500-600 POUND OKLAHOMA CITY STEERS
1990 8.11 1211 1434 16.03 16.56 1559 11.76 1357 1041 7.87 1252 13.43
1991 1238 16.13 15.70 18.75 16.58 19.73 1523 1236 1147 9.36 7.68 9.06
1992 8.39 1349 1471 1418 12.44 13.76 11.82 9.13 8.31 3.72 6.49 538
1993 744 1160 1527 1717 13.72 1583 12.47 10.78 9.86 8.54 7.59 10.27
1994 8.55 14.52 18.17 727 1597 13.58 9.50 8.87 6.35 717 9.26 9.95
Average 8.97 13.57 1564 14.68 1505 15.70 12.16 10.94 9.28 7.33 8.71 9.62
600-700 POUND
1990 3.32 372 566 7.59 9.33 9.87 6.54 7.30 6.05 4.71 573 6.93
1991 506 6.78 6.25 8.57 8.10 922 6.68 4.29 415 296 3.01 395
1992 237 480 488 5.34 6.71 729 583 3.28 3.34 120 1.76 1.26
1993 211 423 5.02 7.24 762 9.1 6.13 4.99 425 323 285 484
1994 3.16 546 7.36 7.60 848 8.16 364 367 2.01 1.68 3.57 450
Average 3.20 5.00 5.83 7.27 8.05 873 576 4.71 396 276 3.38 4.30
700-800 POUND
1990 .84 .51 -.01 .95 242 552 321 234 255 287 459 445
1991 48 156 -1.25 -.24 .70 3.73 2.02 .97 -.07 .05 1.54 2,67
1992 .28  1.71 -.14 =77 g7 376 150 -65 .61 .07 .85 1.04
1993 -.33 .83 .40 1.33 1.32 1.81 275 1.65 99 1.27 2.58 3.56
1994 98 137 .97 1.87 215 3.51 .58 A1 .85 A7 1.37 249
Average 45 1.20 -.01 .64 1.47 3.67 2.0t .88 .99 .89 219 284

Source: Livestock Marketing Information Center

' The current cash settlement index for CME Feeder futures was initiated with the January 1993 contract.
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TABLE 2. FEEDER HEIFER BASIS' (CASH PRICE MINUS CME FEEDER FUTURES).

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

400-500 POUND OKLAHOMA CITY HEIFERS

1990 362 876 995 1193 11.65 943 472 7.10 461 3.80 9.77 10.18
1991 865 1324 1197 1593 13.20 16.73 10.85 9.16 8.02 5.15 426 7.24
1992 531 1152 1229 11.74 876 7.67 756 5.64 3.67 .32 243 142
1993 379 623 891 16.69 942 939 7.83 417 440 414 419 7.55
1994 6.55 10.73 1280 1268 12.66 9.61 543 3.58 295 1.51 6.18 5.68
Average 558 10.10 1118 13.79 1114 1057 7.28 593 473 298 537 6.41
500-600 POUND

1990 41 1.94 433 5.90 6.80 5b.67 3.37 332 1.88 -1.05 280 291
1991 1.38 524 490 9.68 719 892 3.01 264 219 -1.16 -.70 .35
1992 -73 518 574 5.97 370 549 349 1.66 .27 -257 -198 -2.84
1993 77 151t 330 8.33 5.46 72 374 296 .60 -.54 -56  3.01
1994 49 380 655 6.82 6.22 3.51 1.95 1.61 .32 -1.38 -.22 91
Average 46 353 496 7.34 587 486 3.11 244 1.05 -1.34 -.13 .87
600-700 POUND

1990 -219 -1.82 -1.36 -.44 112 227 .80 .54 -87 -215 -125 14
1991 -1.52 -59 -1.17 -.38 -22  1.51 -.33 -1.00 -1.92 224 240 -13
1992 -2.11 .52 -.71 -52 -1.00 227 .69 -1.66 -1.81 -3.04 -3.51 -3.46
1993 -2.65 -1.33 -1.61 1.59 .01 .26 45 -1.47 -1.63 -2.68 -2.40 -.82
1994 -2.34 -.35 .22 .37 47 117 -1.85 -2.52 -71 226 -1.34 -.61
Average -2.16 -.71 -.93 A2 .08 1.50 -.05 -1.22 -1.39 -247 -2.18 -.98

Source: Livestock Marketing Information Center
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TABLE 3. SLAUGHTER CATTLE BASIS' (CASH PRICE MINUS CME LIVE CATTLE FUTURES).

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

AMARILLO - FED HEIFERS

1990 .89 47 234 2.21 3.95 1.30 -67 -1 -68 1.07 259 197
1991 2.52 A1 -.30 75 2.87 .52 -.68 -1.87 -3.73 -209 -1.84 -.53
1992 -1.02 -73 -.03 47 2.63 .92 -.56 .03 -.31 -15 77 .82
1993 .85 .01 .50 1.43 459 1.07 .00 .04 -.97 - 11 .09 -.26
1994 -850 -117 -1.15 -.03 133 -55 -1.16 -1.85 -3.11  -1.85 -.30 -.48
Average .55 -.20 .27 .97 3.07 .65 -61  -75 -1.76 -.63 .26 .30
DODGE CITY - FED HEIFERS

1990 .70 37 268 2.28 412 1.50 -.45 .00 -52  1.51 3.10 2.00
1991 2.54 .70 .20 1.19 3.24 .75 -.61 -1.59 -3.32 -224 -1.87 -73
1992 -1.02 -.81 .04 .63 2.60 .86 -.66 .02 -.31 .58 .87 19
1993 .38 -.76 19 1.63 4.62 .78 -12 .03 -1.02 -17 -.09 -.50
1994 -66 -1.21 -1.06 .03 1.60 -61 -157 -1.89 -3.14 -1.86 -.38 =77
Average .39 -.34 A1 1.15 3.24 .66 -.68 -.69 -1.66 -44 .33 .04
AMARILLO - FED STEERS

1990 .90 51 250 2.33 403 1.67 -.52 .02 -66 112 260 2.00
1991 2.52 42 -.27 .76 2.9 .52 -.68 -1.83 -3.73 -2.08 -1.88 -.50
1992 -1.05 =75 -.03 47 2.63 .92 -.55 .03 -.33 .55 g7 .78
1993 .85 .02 .49 1.42 460 1.08 -.01 .05 -1.01 =11 .07 -.29
1994 -51 -1.18 -1.14 -.03 133 -56 -1.07 -1.85 -3.16 -1.89 -.31 -.57
Average .54 -.20 .31 .99 3.10 .73 -57 -72 -1.78 -.48 .25 .28
DODGE CITY - FED STEERS

1990 .74 49 279 2.58 433 1.68 -.31 .06 -53 1.55 3.14 202
1991 2.56 72 19 1.18 3.27 .76 -.62 -1.54 -3.32 -2.18 -1.80 -.89
1992 -1.03 -.81 .04 .62 2.60 .85 -.65 .02 -.35 .58 .87 .23
1993 .37 -.76 .39 1.69 4.64 .80 -12 .04 -1.04 -.21 -.09 -.49
1994 -66 -1.21 -1.09 .03 159 -61 -157 -1.89 -3.14 -1.84 -.38 =77
Average 40 -.31 .46 1.22 3.29 .70 -65 -.66 -1.68 -.42 .35 .02

Source: Livestock Marketing Information Center

! Begining June 1995, CME Live Cattle futures will use Packer delivery specifications that may change fed cattle basis
relationships.
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F-531
F-532
F-540

Foradditionalinformation about livestock futures, hedg-
ing, and basis—see the following OSU Fact Sheets and

Current Reports:

F-430 Basic Livestock Futures, Part 1: Livestock Fu-
tures Markets

F-431 Basic Livestock Futures, Part 2: Mechanics of
Futures Trading

F-432 Basic Livestock Futures, Part 3: Principles of
Livestock Hedging

F-433 Basis: The Key to Successful Livestock Hedg-
ing

F-487 Basics of Live Cattle Options Trading

F-509 Cash Settlement of Feeder Cattle Futures Con-

tracts

CR-522 Livestock Futures and Options Contract Speci-

fications

Fed Cattle Basis Patterns

Fed Cattle Contracting vs. Hedging
Futures and Options Terminology
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