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A Business Study 

Of Single-Unit 

Cooperative Grain Elevators 

By Nellis A. Briscoe, Kenneth B. Boggs, Alvin C. Geis 

and Henry Ponder* 

Department of Agricultural Economics 

To operate effectively, grain elevator managers and boards of 
directors need information about other similar firms with which they 
can compare their own operations picture. In most cases, they do not 
have access to the financial records of other local grain-marketing 
agencies. A single-unit elevator, operating in only one community, finds 
it especially difficult to find information by which to gauge its own 
operations. In a multiple-unit business, operating in several commun
ities, the local managers at least have the benefit of being able to com
pare their operations with those of the other local units. 

The study reported in this bulletin was undertaken to provide 
local elevator managements with a picture of the financial operations 
of other similar elevators, thus furnishing a basis for analysis of specific 
local operations. This report consolidates and analyzes the financial 
statements of 39 single-unit cooperative elevator associations of similar 
SIZe. 

In 1955 there were 93 cooperative elevator associations m Okla
homa, including about 20 multiple-unit associations of the single-unit 
associations, the audits of 39 were available for this study. 

The research reported herein was done nnder Oklahoma Station Project No. 809. 

*The material in this study was from a masters thesis prepared by Henry Ponder who is now an 
assistant professor, Division of Ag·riculturc, Virginia State College, Petersburg, Virginia. 
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Since the terminology and time periods of the original audits were 
not standardized, the balance sheets, operation statements and detailed 
expense items were edited for uniformity. All of the expense and in
come items common to the majority of the audits were listed as major 
items on the comparative accounting statements. Some (liscretion was 
used in placing items of income and expense that were not common in 
the majority of the audit reports. 

For purposes of analysis, the elevators were divided into three 
groups, based on total sales, as shown in Table 1. 

Table I.-Grouping of Elevators for Analysis. 

Group 

Group II 

Group III 

:\umhcr of Ele\'atnrs in Croup 

Loca:ed in Outside 
majnr whc;1t major w!H';It 

area area Total 

'l 10 

17 2 19 

8 2 10 

Rang-e in 
l'otal .-\nnual Sale~ 

$107,695-$250.000 

250,001- 450,000 

450,001- 784.906 

Range in 
StoragT Capacity 

( lmshe!s) 

20,000 -4fi0,000 

15,000-976.000 

1 fi.000--600,000 

The locations of the ~39 elevators are shown in Figure I. All but 
five are located in what is normally considered the major wheat-produc
ing area of Oklahoma. Four of the five located. outside the wheal area 
h:.Hl operated as single-unit cooperative elc\'alors for only a relatively 
short time, as compared to others included in the study. 

Figure }-Location of Elevators Included in this Study 
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Sales volume did not appear to be related to the location of the 
elevators in relation to the major wheat producing area. Neither was 
it related to stor<~ge capacity, as may be seen in Table I. 

The two major types of accounting statements used in these studies 
were those important in the operation o[ any business: the balance 
sheet and the operating statement. The balance sheets were used to 
indicate the financial position oi these firms at specific dates, aml in
clude three principal sections: assets. liabilities, and owners' equity. 
The operating statements were used to summarize the income and 
expenses incurred by the eJeyaton; during a given period-that is, the 
operations which resulted in the net income (savings) for that period. 
The major operating statement items listed were sales, total gross 
earnings, opcr<~ting earnings, net earnings before p<~tronage refunds to 
the local association, total net earnings (savings), aml losses. 

Balanee Sl1eet Analysis 
Assets 

Assets of the eleYators are summari;ed, by groups, in Figures 2 and 
!\, and shown in more detail in Appendix Table I. 

-c: 
Q) 
(..) ..... 
~ 

Perm anent Assets 
As A Percent Of 
Total Assets 

rr m 
Group 

Current A ssefs 
As A Percent Of 
Total Assets 

II m 
Group 

Other Assets 
As A Percent Of 
Total Assets 

II m 
Group 

Figure 2-Average Total Assets, Selected Oklahoma Grain Elevators, 1953-1955 
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Current Assets 
Cash accounts for the three-year period 1953-1955 averaged 32.4 7 

percent of current assets for Group I, 2R.74 percent for Group II, and 
37.40 percent for Group III (Figure 3). 

Accounts-receivable-trade increased each year during the three-year 
period. Group I elevators increased accounts-receivable from $5,080.80 
in 1953 to $G,813.14 in 1955. Group II increased from 55,712.03 in 1953 
to $8,676.35 in 1955 and Group III increased accounts-receivable trade 
from $7,822.33 in 1953 to $13,207.18 in 1955. 

Inventory as a percent of current assets ranged from a high of 52.30 
percent to a low of 5.33 percent (Appendix VII). Group Ill had the 
highest average percentage of inventory to total assets for the three 
year period 1953-1955 with 32 percent (Figure 3). These inventory 
percentages can fluctuate as a result of converting inventory into cash 
or by increasing the inventory and paying for it with cash. 

Other Assets 
The percentage of other assets to total assets will continue to increase 

until the regional and central cooperatives start to redeem the stock 
they have issued.* Group III had the highest percentage of other assets 
to total assets with 23 percent. Group II was low with ]!) percent (Figure 

-c: 
Q) 
(.) 

~ 

Other Assets 
As A Percent 
Of Current Assets 

r n m 
Group 

Inventory As A 
Percent Of 
Current Assets 

n m 
Group 

Cash As A 
Percent Of 
Current Assets 

n m 
Group 

Figure 3-Average Current Assets, Selected Oklahoma Grain Elevators, 1953-1955 
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2). The local cooperative has little control over the account since they 
do not determine what percent of their patronage refund will be in 
cash or what percent will be in stock. 

Permanent Assets 
Since the major function of the firms included in this study is to 

handle and store grain, large investments in equipment and buildings 
arc required. The average percentage of permanent assets to total assets 
was 55 percent for Group I, 56 percent for Group II, and 46.34 percent 
for Group 1 II. Groups 1 and l1 hac! approximately the same percentage 
of permanent assets to total assests invested (Figure 2). In 1955 Group I 
had an average ~93,l27.3c1, Group II had $160,ll0.29 and Group Ill had 
$l3l,47l.81 invested in permanent assets. 

""Other ;t'scts consisted largely of equit:cs in other <-·noperatiYcs. 

Liabilities 
Liabilities of the elevators are summarized in Figures -1 and 5, and 

shown in detail in Appendix Table II. 

Current Liabilities 
Current liabilities were 9.00 percent of total liabilities for Group l 

during the three-year period 1953-1955, 13.00 percent of total liabilities 
for Group II, and 20.00 percent of total liabilities for Group Ill (Figure 
4) . For financial soundness, the smaller this percentage the better. A 
percentage above 31) may indicate a financial weakness. 

D Mortgages ~Accruals 6 
ReservllS 

Q] Current 
·· ·· Liabilities 

Group I Group n Group m 

Figure 4-Average Liabilities, Selected Oklahoma Grain Elevators, 1953-1955 Mortgages, 
Accruals and Reserves, and Current Liabilities As A Percent of Total 
Liabilities 
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Seyeral instances were found in the study where accounl'> payable 
were relatively larg-e and thus current liabilities were larg-e. This in
dicates that these eleYators may have been short of operating capital and 
were not paying cash for purchases and, therefore, were not taking 
advantage of possible cash di:,counts. 

For the three-year period, l9:i3-19.1S, the aYerage current liabilities 
of Group I ranged from $2,81G.28 in 195.9, to ~4/1!15.51 in 19.15, Group II 
ranged from .$9;130.78 in 1953 to .'S6.219.99 in 1955, Group II I ranged 
from $8,349.15 in 1953 to .\)10,99~.16 in 1955. 

Accruals and Reserves 
The average accrual and reserve as a percent of total liabilities for 

the three-year period IYS:l-19:)5 was 5 percent lor Group I, 1l percent 
for Group Tl, and 10 percent for Group III (Figure 4). 

J\,1 ortgages 
In the three-year period 195!1-1955, mortgages as a percent of total 

liabilities were the highest for Group J at 86 percent and the lowest for 
Group III at 70 percent (Fig-ure '1). 

Average mortgages ranged from a low of $Fl,68,1.45 for Group 1 
in Ul53 to a high of $ti2,223.2:l for Group II in 195'1. 

Net ~Torth 

\-lost of the elevators included in the study had a very favorable 
percentage of net worth to total ~!'sets-that is. the members' equities 
were generally high. Table 2 shows average members· equity for each 
of the three groups, by years. Group III had the highest a\·eragc 
percentage of net worth to assets, 85 percent, anc\ Croup I had the 
lowest, 74 percent (Figure 5). 

Table 2.-Average of Memhers' Equities, by Years, for the Three Groups 
of Elevators Studied. 

1 ~Fi3 I !l'i4 I~!.\:) 
-------·--- --~---------- --

Group I $32,549.22 $34,549.21 $28,629.12 

Group II 71 '708.27 81,824.11 75.794.70 

Group III 87.358.26 88,259.62 54.102.11 



Net Worth 

74%===,.,j 

Group I 

Business Study of Crain Elevators 

Group ll 

11 

Group ill 

Figure 5-Liabilitit·s and Net Worth As A Percent of Total Assets, Selected Okla
homa Grain Elevators, 1953-1955 

Operating Statement Analysis 
.\verage operating statements for the three groups, by years, are 

giwn in Appendix Table III. 

Sales 

Average sales for Group I varied from a low of $188,76 L54 in 1955 
to a high of S203,fJ00.46 in 195'1, for Group II from a low of )!;316,859.85 
in 19.53 to a high of .%:l50,603.l7 in 1955 and for Group III from a low 
of $:J:i I ,819.3~l in 1 ~153 to a high of $Wi4,2clH.76 in 1955. 

Gross Ean1ings on Connnodities 

Gross earnings on commodities (Figure 6) varied with the sales 
aYerages. These earnings varieJ from a low of $13,674.08 in 1955 to a 
high of $17,029.76 in 1954 for Group I; from a low of $15,669.86 in 
1953 to a high of )19,220.rJ9 in 1955 for Croup H; and from a low of 
$37,324.60 in l~J53 to a high of $4U 13.G6 in 1954 for Group III. 

Group l gross earnings on commodities increased in 1~J54 mer 
l !J53, but decreased in 1955. Group II gross earnings on commodities 
increased each year. Group III gross earnings on commodities was the 
highest in 1954, with '95.') and 1955 about equal. 

These fluctuatio:Js could be caused by variations 111 farm incomes. 
In a poor crop year, farmers will buy less commodities than in a good 
year. Also, there will be le'is wheat sales, which will lower the gross earn
ings on the commodities figure. 
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Other Operating lnco1ne 
The two largest income producing headings under other operating 

income were storage earned and handling income. (See Figure 6) . 
Group I had a steady increase from an $8,741.36 storage earned income 
in 1953 to S22,352. 71 in 1955. This was partially caused by increased 

0 
c 

20,000 

10,000 

0 
Total 1953 
Soles ~ 195,889 90 

40,000 

30,000 

20,000 

Total 1953 
Sales $316,859.85 

70,000 

10,000 

0 
Total 1953 
Sales ~551,819.33 

Group I 

1954 1955 
$203,900.46 $188,761.54 

Group TI 

1954 
$341,019.11 

1954 
$664,238.76 

1955 s 350,603.4 7 

1955 
~552,C59.84 

• Storage Earned 

~Gross Earnings 
~ On Commodifies 

0 Net Earnings 

Figure 6---Average Gress Earn:ngs on CnmPwditin;, S::n•~ge Earned, and Net Eamings, 
Groups I, II, and Ill Elevah.rs, Oklahoma, 19.'>3·1955 
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storage facilities. As new elevator capacity was acquired, storage capacity 
increased and this increased income from storage. 

Groups II and III also increased their storage capacity, but some 
firms within these groups failed to maintain their average storage earn
ings. This could result from a poor crop year or from failure to keep the 
local elevators fu II of grain for storage from other areas. 

Expenses 

Average expense items are detailed in Appendix Tables IV and V 
summarized in Figure 7. 

Salaries 
Salaries as a percent of total expense decreased from 53.62 percent 

in 1953 to 41.16 percent in 1955 for Group l. Although the percentage 
decreased, the salary expense remained about the same with a slight 
increase in 195-1. The cause for the decrease in percentage was increasetl 
costs for overhead, taxes <tnd licenses, and depreciation. Groups II and 
III had approximately the same percentage of salaries to total expenses 
for the years 1953 to 1955,. as may be seen in Figure 7. 

Overhead 
Except for a slight decrease in 1955 for Group li, overhead expenses 

increased each year for all three groups. The largest reduction in expen
ditures for Group II in 1955 was for other oyerhead, annual meetings 
expense, and fumigants. 

Taxes and Licenses 
Although the average expense incurred for taxes and licenses 

was Yery small, it increased for all three groups in l9:J'l to Fl55. Such 
an increase may remit from increased valuation of property, additional 
property and equipment, and regulations and expenditures which result 
in additional taxes and licenses. 

Depreciation 
Depreciation expense increased each year for Group Ill elevators, 

except m 1955 when it decreased $1.04. Group I, in 1955 had the largesr 
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Selected Expenses As A Percent Of Total Expenses 

Group I 

Group I 

Group I 

0 Salaries 

Group IT 

1953 

Group II 
1954 

Group II 
1955 

[]Over head rmn Taxes 8 Licenses 

Group ill 

Group ill 

Group ill 

filij De pre cia tion 

Figure 7-Average Expenses, Selected Oklahoma Grain Elevators. 1953-1955. 
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increase in depreciation expense. This increased the percentage of depre
ciation to total expense from 12.8 percent in 1953 to 19.50 percent in 
1955. This was the result of increased expenditures for storage facilities 
and equipment by the cooperatives in this group. 

Earnings 

Operating Earnings 
Operating earnings varied from a low of $11.853.10 in 1953 to a 

high of Sl9.230.44 in 1954 for Group I; from $24,152.21 in 1953 to 
$39,056.47 for Group II; and from $35,188.19 in 1955 to $51,918.66 in 
1951 for Group II I (See Appendix Table III). 

Patronage Refunds 
From Other Cooperatives 

Patronage refunds from other coopcratiYes varied from a low 
$9,250.23 in 1955 to a high $11,211.12 in 1953 for Group I, from a low 
of $14,026.08 in 1955 to a high of $15,626.39 in 1953 for Group II, and 
from a low of $16,816.-12 in 1953 to a high of $25,647.13 in 1954 for 
Group II (Appendix III) . 

Total Net Earnings 
Total net earnings for Group 1 varied from a high of $20,779.GO 

in 1953 to a low of $13,020.04 in 1955 (Figure 6) from a high of $39,-
807.39 in 1954 for Group Il to a low of $25,925.07 in 1955 (Figure 7) 
and from a high of $64,162.:)3 for Group Ill in 1951 to a low of $42,-
091.75 in 1955. 

Analysis of the Statement 
of Wheat Accotint 

Appendix Table VI analyzes the statement of wheat accounts. 

Elevators in Group I had the highest percent of the total bushels 
handled. The elevators in Group I ranged from a plus or a gain of 0.83 
percent to a loss of 0.17 percent on total wheat handlcu. Group lli had 
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SUMMARY 
l. Data for this study were obtained from the annual audits of 39 coop
erative grain elevators for the years 19,1)3, 1954 and 1955. 

2. The elevators were divided into three groups based on total sales. 
Group I consisted of 10 elevators whose total sales ranged from $107,-
695.20 to $250,000.00. Group II included 19 elevators whose total sales 
ranged from $250,001.00 to $450,000.00. Group III consisted of I 0 ele
vators whose total sales ranged from $450,001.00 to $784,906.10. 

3. Group III had the highest percentage of other assets to total assets 
with 23 percent. Group II was low with 19 percent. The percentage of 
other assets to total assets will continue to increase until the regional 
and central cooperatives start to redeem the stock they have issued. 

4. Most of the elevators had a very favorable percentage of net worth 
to total assets; that is, the members owned a satisfactory proportion of 
their cooperative, Group III had the highest average percentage (85 
percent) , Group II (78 percent) , and Group I the lowest average per
centage (74 percent) of net worth as a percent of total assets. 

5. Salaries as a percent of total expense decreased from 53.62 percent 
in 1953 to 41.16 percent in 19.1)5 for Group I. Although the percentage 
decreased, the salary expense remained about the same, with a slight 
increase in 1954. 

6. Depreciation expense increased each year, except for Group III in 
1955 when it decreased $1.04. This increase was the result of expendi
tures for storage facilities and equipment by the cooperatives. 

7. Most of the elevators included in this study had average acid test 
ratios above the recommended 1 to 1 ratio. The range of the acid test 
ratio was from a low of 0.79:1 for Elevator Code No. 4 in 1955 to a 
high of 99.09: l for Elevator Code No. 18 in 1954. 

8. The ratio of accounts receivable to current assets, which should be 
below 40:100, ranged from a low of 05:100 for one elevator in 1955 to 
a high of 88:100 for another in 1955. 
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AVERAGE ASSETS 

Appendix Table I.-Average Assets, Selected Oklahoma Grain Elevators, 

Groups I, II, ami III; Oklahoma, 1953-1955. 

Current 
Cash and Bank Deposits 
Accounts Receivable 

Trade 
Freight 

Accrued Storage Receivable 
Inventories 
Other Current Assets 

Total Current Assets 

Other Assets 
Prepaid Insurance I'IL·mium 
Security Deposits 
Investment 

Consumer Cooperative Assoc. 
Cnion Equity 

Stock 
Wichita Bank of Cooptcratin·s 

Miscellaneous Assets 
Total Othn Assets 

Permanent 
Land 
Buildings 

Less Reserve for Depr.eciation 
Ell'vator Building and Equipment 

Less Reserve for Depreciation 
Furni turc and Fixtures 

Less ResenT for Dcprccia tion 
Truck (Delivery Equipment) 

Less Reserve for Depreciation 
Ochn Pe: mancnt Assds 

Less ResenT for Deprccia tion 
Total Permanent Assets 
TOTAL ASSETS 

GROlJP I 

II 033.20 

5080.80 
372 87 

5058.:)1 
6870.08 
163:3.20 

30057.66 

558.85 
8.+5 

90.2.19 
2310+.36 

1080.00 
187Ll5 

27525.00 

878.30 
3419.48 
1206.80 

52327.23 
15215 01 

16J9.50 
669.29 
982.32 
590.98 

29322.65 
6079.90 

C4837 .J.9 
122+20.15 

GROUP II 

Current 
Cash and Bank Deposits 
Accounts Rccei\·able 

Tr::dc 
Fn·ir·ht 

Accruc:J Storage Receivable 
Inventories 
Other Current Assets 

Total Current Assets 

Other Assets 
Prepaid Insurance Pn·mium 
Security Deposits 

1736+.97 

5712 03 
50~.29 

13826.22 
15852.72 
90G8.85 

62327.09 

930.67 
11.66 

1"J.096.78 

5046.U 
187.36 

11026.fi2 
87+0.52 
J60 1.20 

42998.62 

382.68 
8.00 

894.0') 
27083.22 

2180.00 
2007.86 

32855.85 

892.69 
1794.76 
1:181.8~ 

9'1583.93 
21819.80 

1655.88 
733.90 

14+0.14 
6'l0.50 

1762,1.9+ 
6256.37 

901:)'),95 
165999.42 

L0187.46 

6783.59 
671.13 

19006.4·6 
19780.77 
7192.8) 

7 3625.2·1 

955.57 
11.92 

1955 

1109::!.59 

()813.1 t 
93.33 

8603.24 
9938.40 
1954.78 

38498. }') 

517.10 
8 00 

949.42 
:l0197.69 

2776.65 
1997.13 

'l6H5.98 

907.05 
1822.11 
1574.49 

120568.28 
33707.28 

1758.7+ 
826.57 

2067.65 
827.00 

7868 88 
7930.03 

93127.34 
168071.81 

20312.55 

8676.35 
143.8" 

I 0271.~6 
22233.13 

1926.01 
li5163.45 

988.56 
9.3+ 
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Appendix Table !-Continued 

Investment 
Consumer Cooperative Aswc. 
Union Equity 

Stock 
Wichita Bank of Cooperatives 

Miscellaneous Assets 
Total Other Assets 

Permanent 
Land 
Buildings 

Less Reserve for Depreciation 
Elevator Building and Equipment 

Less Reserve for Depreciation 
Furniture and Fixtures 

Less Reserve for Depreciation 
Trucks (Delivery Equipment) 

Less Resc1 ve for Depreciation 
Other Permanent Assets 

Less Depreciation 
Total Pnmanen t Assets 
TOTAL ASSETS 

1953 

4084.76 
35230.88 

1842.11 
J391.27 

45491.34 

2204.89 
32096.63 

6055.41 
107884.17 
22799.64 

2598.48 
13:!2.19 
1287.61 
668.56 

22602.67 
4580.57 

13:1248.08 
241066.51 

GROUP III 

Current 
Cash and Bank Deposits 
Accounts Receivable 

Trade 
Freight 

Accrued Storage Receivable 
Inventories 
Other Cunent Assets 

Total Current Assets 

Other Assets 
Prepaid Insurance Prrmium 
Security Deposits 
Investment 

Consumer Cooperative Assoc. 
Union Equity 

Stock 
Wichita Bank of Cooperatives 

Miscellaneous Assets 
Total Other Assets 

Permanent 
Land 
Building 

Less Rt>scrve for Depreciation 
Elevator Building and Equipment 

Less ReserYc for Depreciation 
Furniture and Fixtwcs 

Less Reserve for Depreciation 
Trucks (Delivery Equipment) 

Less ResenT for Dcprccia tion 
Other Permanent Assets 

Less Depreciation 
Total Permanent Assets 
TOTAL ASSETS 

26900.79 

7822.33 
5D7.31 

I 0526.95 
24046.40 

6626.05 
76429.72 

1D52.60 
8.50 

8124.60 
41480.98 

1830.00 
3247.83 

55744.52 

1349.59 
9542.50 
2862.50 

125329.11 
36591.70 

3329.34 
1802.35 
3446.09 
2048.88 

38737.34 
5772.26 

132656.30 
264830.53 

1954 

4132.79 
41828.93 

3094.74 
:nn .05 

53401.00 

2:157.18 
31841.46 
6565.98 

150187.75 
33764.33 

2936.86 
1539.57 
1:191.54 
848.59 

28543.92 
6754.68 

167785.58 
294811.82 

38118.53 

8697.14 
:187.48 

10925.34 
27379.20 
10656.95 
95164.65 

1047.66 
8.50 

8268.69 
54136.54 

1410.00 
3936.79 

68808.18 

1427.29 
9714.66 
3364.57 

156251.93 
46482.96 

3035.22 
1782.71 
4038.05 
1985.00 

23323.48 
8594.51 

135580.90 
300553.72 

4:l29.64 
46581.76 

2877.63 
3344.75 

58131.68 

2402.39 
35730.36 

7471.45 
163858.54 
50032.73 

3244.83 
1789.29 
1+ 16.85 
993.93 

224 70.36 
8725.64 

160110.29 
283705.42 

32830.38 

13207.48 

6505.56 
32654.25 

3828.96 
89026.62 

I 083.49 
7.50 

8835.08 
59529.77 

1869.92 
5107.46 

76433.22 

1657.13 
9714.66 
3868.15 

157194.4 7 
57052.68 

3247.11 
2023.34 
3939.28 
2179.77 

:H 687 .+'l 
10844.32 

1314 71.81 
296931.65 
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APPENDIX II 

Average Liabilities and Net Worth, Selected Oklahoma Grain Elevators, 
Groups I, II, and III. 1953-1955 

19'i3 
---------------------

Current 
Accounts Payable-Trade 
Interest on Stock Payable 
Other Current Liabilities 

Total Current Liabilities 

Accruals and Reserves 
Accrued FICA Tax 
Accrued Sales Tax 
Acc1 ucd Interest Pavablc 
Reserve for Withholding Tax 
Reserve for Federal Income Tax 
Reserve for State Income Tax 
Other Accruals and Reserves 

Total Accruals and Reserves 

Mortgages 
Mortgages Payable-Wichita Bank 
Other Mortgages 

Total Mortgages 
TOTAL LIABILITIES 

Member Fquities 
Patronage Refund Payable 
Members Equity Credits 
Other ~vfember Equities 

Total :.1ember Equity 

Capital 
Capital Stock Outstanding 
Capital Stock Credits 
Surplus Reserve Funds 

Other Capital 
Total Capital 

Total Net Worth 
TOTAL LIABILITIES AND 
NET WORTH 

GROUP I 

960.80 
665.36 

1190.12 
2816.28 

29.91 
75.98 

145.13 
120.90 
661.32 

7.1.70 
769.56 

1878.49 

14552.45 
5132.50 

19684.95 
24389.72 

16990.99 
13414.09 

21 H.l+ 
32549.22 

34610 50 
7703.73 

18101.12 

5075.87 
65491.22 
93010.44 

122420.15 

GROUP II 

Current 
Accounts Payable-Trade 
Interest on Stock Payable 
Other Current Liabilities 

Total Current Liabilities 

Accruals and Reserues 
Accrued FICA Tax 
Accrued Sales Tax 
Ace: ued Interest Payable 
Rrscrw for Withholding Tax 
Reserve for Federal Income Tax 

908.+4 
1862.86 
6665.48 
9136.78 

60.29 
117.32 
255.78 
179.60 

1715.63 

1954 

1407.22 
855.08 
99:l. 77 

3256.08 

40.74 
81.79 

276.74 
97.19 

572.26 
321.94 
361.12 

1755.07 

34145.48 
10830.00 
44975.48 
49986.63 

15620.37 
16809.24 

2120.00 
34549.61 

+4628.30 
10403.30 
19945.35 

6481.24 
81458.19 

116007.80 

165994.42 

830.60 
2281.41 
3890.76 
7005.77 

70.62 
155.60 
606.05 
148.53 

2082.00 

1955 

1797.90 
894.01 

1763.60 
4455.51 

41.56 
79.06 

385.06 
96.86 

518.03 
416.6 t 
432.79 

1969.99 

23031.12 
14998.16 
38029 28 
44454.78 

11559.62 
17061.47 

8.02 
28629.12 

57989.10 
I 0634.86 
20447 .G7 

5934.27 
95005.90 

123635.02 

168088.81 

1202.23 
2458.67 
2559.08 
6219.99 

64.38 
139.86 
463.1-6 
106.95 

2219.6G 
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Appendix Table II-Continued 

Reserve for State Income Tax 
Other Accruals and Reserves 

Total Accruals and Reserves 
Mortgages 

Mortgages PayablP-Wichita Bank 
Othn Mortgages 

Total Mortgages 
TOTAL LIABILITIES 

Member Equities 
Patronage Refund Payable 
Member Equity Credits 
Other Member Equities 

Total Member Equity 
Caj;ital 

Capital Stock Outst;:mding 
Capital Stock Credits 
Surplus Reserve Funds 
Other Capital 

Total Capital 
Total Net Worth 
TOTAL LIABILITIES AND 
NET WORTH 

193.93 
1111.71 
3634.27 

26883.25 
11136.84 
38020,09 
51091.14 

30750.24 
39781.75 

1176.27 
71708.27 

71348.05 
13030.35 
26475.17 

7413.53 
118267.10 
189975.37 

241066.51 
GROlJP III 

C:un ent 
Accounts Payable--Trade 
Interest on Stock Payable 
Other Current Liabilities 

Total Current Liabilities 

Accruals and Reserves 
Accrued FICA Tax 
,\ccrued Sales Tax 
Accrued Interest Pavable 
R"st' ve for V\'ithlwl.ding Tax 
Rc:•nve for Federal Income Tax 
Reserve for State Income Tax 
Other Accruals and Reserves 

Total Accruals and Rcscn·cs 

Mortgages 
Mortgages Pay<Jhle- Wichita Bank 
0 her Mortgages 

Total Mo; tgages 
TOTAL LIABILITIES 

Member Equities 
Patronage Refund Payable 
Members Eqdity Credits 
Otlwr Member Equities 

Total Member Equity 

Capital 
Capital Stock Outstanding 
Capital Scock Credits 
Surp:us ResenT Funds 
Other Capital 

Total Capital 
Total Net Worth 
TOTAL LIABILITIES AND 
.:-.rET WORTH 

1788.45 
348•1.85 
3075.85 
8349.15 

53.36 
222.25 
279.+1 

94.55 
1823.06 

303.99 
15'l2.64 
4369.27 

28513.52 
5218.81 

33732.33 
46450.75 

408'J1.15 
29613.43 
16853.68 
87358.26 

70344.83 
25120.57 
28716.23 

6839.89 
131021.52 
218379.78 

264830.53 

1954 

654.85 
1938.19 
5655.83 

45617.44 
16605.79 
62223.23 
74884.84 

33004.59 
4 7699.23 

1120.28 
81824.11 

84646.4 7 
13003.78 
30669.69 

9782.93 
138102.87 
219926.98 

29+811.82 

230.65 
3778.48 
2917.91 
6927.03 

57.25 
361.18 
226.38 
112.64 

2776.81 
584.72 

1341.26 
5460.24 

21831.69 
11628.90 
33460.59 
4584 7.36 

53897.15 
19471.19 
14891.27 
88259.62 

107029.83 
20833.42 
35214.55 
3368.H 

166446.24 
254705.86 

300553.72 

1955 

708.79 
1245.57 
4'1+8.69 

32911.0.1 
9118.95 

42030,00 
53198.68 

19204.16 
55409.01 

1181.52 
7 5794.70 

95322.16 
22658.78 
34788.54 

1942.57 
154 712.05 
230506.75 

283705.42 

31+ 1.68 
4621.82 
3230.66 

10994.16 

73.52 
219.96 
169.4:l 
114.29 

1506 87 
535.67 
856.07 

3505.82 

11519.97 
763').50 

22159.'17 
36659.45 

30617.58 
9594.46 

13890.06 
54102.11 

145359 8:> 
19525.56 
39997.15 

1287.24 
205170.0() 
260272.20 

296931.6;) 
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APJ>ENDIX III 

Operating Statement, Average of Selected Oklahoma Grain Elevators, 
Groups I, II, and III, 1953-1955 

1953 1954 1955 
--------------------------------------

GROUP I 

Sales 
Cost of Sales 

Beginning Inventory 
Purchases 

Total Cost of Sales 
Less: Closing Inventory 

Cost of Sales 
Gross Earnings on Commodities 

Other 0 jJerating Income 
Storage Earned 
Handling Incom~ 
Cleaning Income 
Grinding and Treating 
Miscellaneous Operating Income 

Total Operating Income 
Total Gross Earnings 

Expenses 
Salaries 
(h-er head 
Taxes and License 
Dcp:eciation 

Total Expenses 
Operating Earnings (G.E.-Exp.) 

Other Deductions 
Interest Expense 
Donations 
Directors F ces 
Miscellaneous Deductions 

Total Deductions 

Other Additions 
Commission on Sales Tax 
Cash I,ong 
Interest Received 
Miscellaneous Additions 

Total 

Net Earnings bdorc patronage Refund 

Patronage Refund 
Union Equity 
Consumer Cooperative Association 
Other Patronagt> Refund 

Total 

Net Earnings Before Income Tax 
Reserve for Federal Income Tax 
Reserve for State Income Tax 

Total 

195889.90 

12001.07 
17563~.12 
18763:U9 

6879.08 
1807 54.41 

15135.49 

87+1.36 
391+.62 

586.07 
1170.63 

136.57 
14549.24 
29684.73 

9562.22 
4899.15 
1 088.Cl4 
2282.22 

17831.63 
11853.10 

560.73 
18.61 

115.94 
374.56 

1069.85 

:15.03 
12.07 
10.45 

161.66 
219.22 

110:J2.47 

11095.64 
98.62 
17.16 

11211.42 

22213.89 
1242.88 

152.34 
1395.22 

203900.46 

5984.18 
I 72753.73 
I 78737.91 

7912.62 
186870.70 

17029.76 

13712.60 
5739.51 
1607.69 
567.25 

3.40 
21630.44 
38660.20 

9881.92 
5645.32 
1284.07 
2618.44 

19429.76 
19230.44 

1753.49 
17.41 

118.60 
141.62 

2031.12 

22.59 
20.32 
21.05 

316.65 
380.61 

17579.94 

9874.67 
8.19 

756.42 
1 OG39.27 

2821'!.21 
968.61 
351.03 

1319.64 

188761.54 

7640.63 
148487.71 
156128.35 

8619.25 
175087.46 

13674.08 

22352.71 
1179.46 
1338.60 
1033.08 

16.60 
25920.45 
39594.53 

9529.61 
7+51.63 
1658.00 
4514.27 

23153.50 
16441.02 

1670.76 
15.30 

126.48 
153.44 

1965.97 

19.35 
5.78 

50.51 
204.50 
288.13 

14755.18 

9112.87 
123.04 

14.32 
9250.23 

21015.41 
930.30 
354.3+ 

1284.64 
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Appendix Table III-Continued 

1953 1954 1955 

Net Earnings before Miscellaneous 20818.67 26899.57 22720.77 

Miscellaneous 39.08 7009.07 9700.73 
Total Net Earnings 20779.60 19809.50 13020.04 

GROUP II 

Sales 316859.85 341019.11 350603.47 

Cost of Sales 
Beginning Inventory 14344.25 10054.84 11287.72 
Purchases 193553.03 209619.01 223994.09 

Total Cost of Sales 248759.99 219673.85 251071.28 
Less= Closing Inventory 10054.84 12120.04 13831.56 

Cost of Sales 301190.00 324150.88 331382.88 
Gross Eamings on Commodities 15669.86 16868.25 19220.59 

Other Operating Income 
Storage Earned 23859.76 36950.23 33607.15 
Handling Income 10233.63 15795.93 9803.84 
Cleaning Income 1273.68 1552.61 2092.64 
Grinding and Treating 1149.37 2404.76 2326.55 
Miscellaneous Operating Income 4005.90 1677.81 1373.39 

Total Operating Income 40522.35 58381.34 49203.57 
Total Gross Earnings 56192.21 75249.59 68424.16 

Expenses 
Salaries 15408.51 18240.09 17993.05 
Overhead 8007.36 9954.92 9600.16 
Taxes and License 2023.39 2575.26 2968.22 
Depreciation 4777.67 5422.86 5559.82 

Total Expenses 30216.93 36193.12 36121.24 
Ope1ating Earnings (G.E.-Exp.) 24152.21 39056.47 32302.92 

Other Deductions 
Interest Expense 1093.45 2671.14 2124.61 
Donations 93.83 91.55 109.13 
Directors Fees 172.51 256.72 193.41 
Miscellaneous Deductions 474.59 39.52 194.34 

Total Deductions 1834.38 3058.93 2621.49 

Other Additions 
Commission on Sales Tax 35.45 26.22 24.74 
Cash Long 22.19 44.43 48.54 
Interest Received 141.01 155.76 226.02 
MisceJaneous Additions 163.26 391.81 88.91 

Total 361.90 618.22 388.21 

Net Earnings before Patronage Refund 22472.68 36615.77 30069.63 

Patronage Refund 
Union Equity 15435.49 14891.87 13520.43 
Consumer Cooperative Association 154.69 108.02 394.42 
Other Patronage Refund 36.22 359.24 111.22 

Total 15626.39 15359.14 14026.08 
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Appendix Table III-Continued 

Net Earnings beforr Income Tax 

Reserve for Federal Income Tax 
Reserve for State Income Tax 

Total 

:\'et Earnings before Miscellaneous 

Miscellaneous 
Total Net Earnings 

1953 

35278.65 

1 721..±0 
197.7 5 

1919.15 

5676.53 

150.18 
36236.80 

GROUP III 

Sales 

Cost of Sales 
Bcgi"nning Inventory 
Purchases 

Total Cost of Sales 
Less: Closing Inventory 

Cost of Sales 
Gross Earnings on Commodities 

Other Operating Income 
Storage Earned 
Handling Income 
CLeaning Incomr 
Grinding and Treating 
Miscellaneous Operating Income 

Total Operating Income 
Total Gross Earnings 

Expenses 
Salaries 
Overhead 
Taxes and License 
Depreciation 

Total Expenses 
Operating Earnings (G.E.-Exp.) 

Other Deductions 
Interest Expense 
Donations 
Directors Fees 
Miscellaneous Deductions 

Total Deductions 

Other Additions 
Commission on Sales Tax 
Cash I,ong 
Interest Received 
Miscellaneous Addition 

Total 

Net Earnings before Patronag.c Refund 

551819.33 

17430.04 
340767.04 
400640.91 

14995.36 
472050.90 

37324.60 

25548.07 
4506.35 

853.68 
400.20 

6913.36 
382 21.66 
7 5546.26 

19653.16 
10423.26 

29:i7.52 
6146.47 

39160.42 
36385.84 

1122.06 
87.03 

17'1.21 
365.39 

1747.69 

34.55 
39.46 
38.73 

119.38 
232.12 

34870.28 

19'i4 

51974.91 

2483.36 
561.56 

3044.92 

48929.98 

9122.59 
39807.39 

664238.76 

14995.36 
401328.34 
416323.70 

15906.14 
620125.10 

44113.66 

337 55.07 
9187.60 
1151.87 
3829.37 
1247.92 

49171.83 
93285.48 

21110.06 
10803.06 

2981.33 
6472.36 

41366.82 
51918.66 

1788.81 
146.17 
175.17 
185.24 

2295.39 

30.96 
47.31 
61.23 

223.29 
362.79 

49986.06 

25 

1955 

44095.71 

2515.64 
767.15 

3282.78 

40812.92 

14887.85 
25925.07 

552069.84 

15906.14 
353623.38 
369529.51 

21163.43 
513300.72 

38769.12 

26486.76 
4579.64 
1370.34 
1232.42 
5891.79 

39560.95 
78330.08 

21741.47 
11037.58 

3891.22 
6471.32 

43141.58 
35188.49 

1099.0i 
114.91 
174.55 
174.87 

1563.34 

36.47 
55.25 

202.20 
2027.85 
2321.77 

359+6.92 



26 Oklahoma Agrir:ultural Experiment Station 

Appendix Table III-Continued 

Patronage Refund 
Union Equity 
Consumer Cooperative Association 
Other Patronage Refund 

Total 

Net Earnings befm.e Income Tax 
Rrscrn· for F('deral Inrome Tax 
Reserve for State Income Tax 

Total 

Net Earnings before Miscellaneous 
Misce llancous 

Total Net Earnings 

1933 

16331.48 
46:1.16 

21.78 
16816.42 

51686.70 
2184.14 

291.42 
2·175.86 

49210.84 
228.92 

48981.92 

Al'PENDIX IV 

19'>4 

24112.17 
184.82 

1350.14 
25647.13 

75633.19 
3226.82 

630.36 
3857.18 

71776.01 
7613.48 

64162.53 

19:15 

15878.48 
929.15 
375.13 

17182.75 

53129.68 
2207.53 

675.69 
2883.22 

50246.46 
8154.71 

42091.75 

Expenses, Groups I, II, and III, Grain Elevators, Oklahoma 1953-1955 

19'>3 

GROUP I 

Salaries 
:Managr·r's 3452.58 3963.50 3841.23 
Other Salaries 6109.65 5918.42 5688.38 

Total Salaries 9562.22 9881.92 9529.61 

Overhead 
Repairs 674.55 398.37 1352.74 
Office 257.69 308.71 261 86 
Supnlies 228.89 504.70 630.67 
Utilities 494.27 644.37 823.46 
Ad\'crtising 338.75 332.32 387.32 
Insurance and l3anks 1126.17 1300.36 1460.05 
Lf'gal and Audits 267.68 287.76 435.00 
Telephone and Telegraph 247.22 229.45 230.4 7 
Inspections 55.75 71.54 39.70 
Truck Expensr· 153.43 197.40 169.16 
Extcrmina tion and Fumigant 336.60 487.46 581.53 
Dues and Subscription 11 ).1 0 139.31 156.26 
Railroad Lease 17.50 12.70 10.60 
Fn·ight and Hauling 125.24 324.62 57.50 
Annual Mt-cting Expen~e 8HH 96.78 85.75 
Othn 0\'erhead 376.32 309.46 769.55 

Tot0l 0\'crhcad 4899.15 5645.32 H51.63 
Taxes & Licenses 1088.04 1284.07 1658.00 
D"prcciation 2282.22 2618.44 4514.27 

Total Expenses 17831.63 19429.76 23153.50 

GROUP II 

Salaries 
:\ianag.cr's 4213 53 428+.25 +678.00 
Other Salaties 12419.83 13955.74 1 :)315.05 

Total Salaries 166:i:U6 18239.98 17993.05 



Business Study of Gmin Elevators 

Appendix Table IV-Continued 

Oz•erhead 
Repairs 
Office 
Supplies 
Utilities 
Advertising 
Insurance and Banks 
Legal and Audits 
Telephone and TelE·graph 
Inspections 
Truck Expense 
Extermination and Fumigant 
Dut·s and Subscription 
Railroad Lease 
Freight and Hauling 
Annual Meeting Expense 
Other Overllt'ad 

Total Ovc: head 
Tax<'S & LirPnscs 
Depreciation 

Total Expenses 

Sa/aries 
Manager's 
()thcr Salaries 

Total Salaries 

Overhead 
Repairs 
Office 
Supplies 
Utilities 
Advertising 
Insurance and Banks 
Legal and Audits 
Tc1ephone and Telegraph 
Inspections 
Truck Expense 
Extermination and Fumigant 
Dues and Subscription 
Railroad Lease 
Freight and Hauling 
Annual Meeting Expense 
Other Overhead 

Total Overhead 
Taxes & Licenses 
Depreciation 

Total Expenses 

1953 

1250.83 
481.74 
227.42 
971.68 
691.68 

2161.2.1 
27'2.27 
342.50 

52.12 
218.21 
308.50 
1.14.63 

27.74 
120.40 
13.1.20 
899.67 

8317.86 
2059.82 
5028.95 

32039.99 

GROUP III 

4741.14 
14912.02 
19653.16 

1606.95 
656.61 
209.91 

1701.40 
506.63 

2528.12 
286.00 
408.82 

78.41 
733.01 
408.24 
120.66 

5.96 
126.58 
69.51 

978.42 
10423.26 

2937.52 
6146.47 

39160.42 

1305.33 
539.70 
306.04 

1254.05 
658.68 

2429.62 
298.50 
369.93 

74.36 
231.11 
867.09 
206.97 

34.09 
97.21 

199.3fi 
1082.87 
9954.92 
2575.26 
5c}22.86 

cl6193.o 1 

4 785.90 
16324.17 
21110.06 

1330.49 
744.4 7 
399.81 

1842.16 
640.21 

2612.25 
313.56 
413.41 

42.69 
663.72 
463.83 
106.37 

7.16 
268.96 

71.47 
882.48 

10803.05 
2981.33 
6472.36 

41366.81 

27 

1955 

1312.30 
460.42 
416.62 

1337.06 
725.76 

2514.77 
309.48 
306.28 

.'13.37 
290.35 
582.24 
217.3 7 

33.88 
7'J.84 

108.32 
852.10 

9600.16 
2968.22 
.1559.82 

36121.24 

5605.54 
16135.93 
21741.47 

1712.09 
702.40 
434.54 

1961.59 
648.70 

2544.26 
298.78 
400AO 

38.25 
850.38 
165.50 
207.12 

24.16 
15.01 
62.40 

971.99 
11037.58 

38') 1.22 
64 71.32 

43141.59 
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APPENDIX V 

Selected Expenses as a Percent of Total Expenses, Groups I, II, and III, 
Grain Elevators, Oklahoma 1953-1955 

-------

Sa/aries 
Manager's 
Other Salaries 

Total Salaries 

Overhead 
Repairs 
Office 
Supplies 
Utilities 
Advertising 
Insurance and Banks 
Legals and Audits 
Tdephone and Telegraph 
InspPctions 
Truck Expense 
Extermination and Fumigant 
Dues and Subscription 
Railroad LPase 
Fr.eight and Hauling 
Annual Meeting Expense 
Other Overhead 

Total Overhead 
Taxes and Licenses 
Depreciation 

Total Expenses 

Salaries 
Manager's 
Other Salaries 

Total Salaries 
Overhead 

Repairs 
Office 
Supplies 
U tilitics 
Advertising 
Insurance and Banks 
Legal and Audits 
Telephone and Telegraph 
Inspections 
Truck Expense 
Extermination and Fumigant 
Dues and Subscriptions 
Railroad Lease 
Freight and Hauling 
Annual Meeting Expense 
Other Overhead 

Total Overhead 
Taxes and Licenses 
Depreciation 

Total Expenses 

1953 

GROUP I 

19.36 
34.26 
53.62 

:us 
1.44 
1.28 
2.77 
1.90 
6.32 
1.50 
1.39 
.31 
.86 

1.89 
.65 
.10 
.70 
.47 

2.11 
27.47 

6.10 
12.80 

100.00 

GROUP II 

13.15 
38.76 
51.91 

3.91 
1.50 

. 71 
3.03 
2.16 
6.75 

.85 
1 07 
.16 
.68 
.96 
.48 
.09 
.38 
.42 

2.81 
25.96 

6.43 
15.70 

100.00 

1954 

20.t0 
30.46 
50.86 

2.05 
1.59 
2.60 
3.32 
1.71 
6.69 
1.48 
1.18 
.37 

1.02 
2.51 

.72 

.06 
1.67 
.50 

1.59 
29.06 

6.61 
13.48 

100.00 

11.84 
38.56 
50.40 

3.61 
1.49 

.85 
3.46 
1.82 
6. 71 

.82 
1.02 
.21 
.6'1 

2.40 
.57 
.09 
.27 
.55 

2.99 
27.50 

7.12 
14.98 

100.00 

I %5 

16.59 
24.57 
41.16 

5.84 
1.13 
2.72 
3.56 
1.67 
6.31 
1.88 
1.00 

.1 7 

.73 
2.51 

.67 

.05 

.2'5 

.37 
3.32 

32.18 
7.16 

19.50 
100.00 

12.95 
31i.86 
49.81 

3.63 
1.28 
1.15 
3.70 
2.01 
li.96 

.86 

.85 

.15 

.81 
1.61 
.60 
.09 
.22 
.30 

2.36 
26.58 

8.22 
15.39 

100.00 
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Appendix Table V-Continued 

1954 1955 

GROUP III 

Salaries 
Manager's 12.11 11.57 13.00 
Other Salaries 38.08 39.46 37.40 

Total Salaries 50.19 51.03 50.40 

Overhead 
Repairs 4.10 3.22 3.97 
Office 1.68 1.80 1.63 
Supplies .54 .97 1.01 
Utilities 4.34 4.45 4.55 
Advertising 1.29 1.55 1.50 
Insurance and Banks 6.45 6.31 5.90 
Legal and Audits .73 .76 .69 
Tc!Pphone and Telegraph 1.04 1.00 .93 
Inspections .20 .10 .09 
Truck Expenses 1.88 1.60 1.9"7 
Exte: min a tion and Fumigant 1.04 1.12 .38 
Dues and Subscription .31 .26 .48 
Railroad Lease .02 .02 .06 
Freight and Hauling .32 .65 .03 
Annual Meeting Expense .18 .17 .14 
Other Overhead 2.50 2.13 2.25 

Total Overhead 26.62 26.1 1 25.58 
Taxes and Licenses 7.50 7.21 9.02 
Depreciation 15.69 15.65 15.00 

Total Expensps 100.00 100.00 I 00.00 
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APPENDIX VI 

Statement of Wheat Account, Selected Oklahoma Grain Elevators, 

1953-1955 

E!erator Code ~os. 
q J() 

GROUP I 

Loss or pain in Handling 
( Pcrcc:nt) 

1953 .25 AO .36* .07* .45 .3:1 .29* .67 
1954 .54 .33 1.21 .-lO . 13 .05 1.24 
1955 .20 .25 2.2:1 .75 .43 .+ 1 .09 

Loss or r;ain in Shipping 
( Pncrnt) 

1953 .21 .16 .% 1.03 .03 .23 .14 
195'} .12 .21 .00 .03* .1 7 .04 .06 
1955 .36 .:ll .01 .04 .03'* .23 

Lms or ge1in Total 
(Percent) 

1953 .37 .27 .-19 1.17 .003* .6l .47 .50 .20* .69 
1954 .62 .61 .37 .67 1.24 .39 .25 .CJ7 
1955 .:15 .8:)·• .29 .:10* 2.24 .75 .45 .41 !" 

A ,·crage for Group .37% 

-------~------

~Represents gain. 
- Represents no data. 

E1c\·ator Code :--;os. 
II I~ I:\ 1-i [;'"') IG I i 18 19 ~() 

----- ---------- ~-------

GROUP II 

Loss or gain in Handling 
(Percent) 

1953 .3:1 .41 * .0~ .55 .20* .49 .46 
1954 .18 .09 .30 .16 .06* .11 .19 .53 
1955 .21 .39 .36 .26 .23 .30 . 31 .43 

Loss or gain in Transit 
(Percent) 

1953 .31 .80 .21 .15 .21 .01 * .08 
195~ .38 .39 .10* .04* .06 .12 .07 .21 * 
1955 .30 .01 .06 .13 .29 .06'" .20* .25 

Total loss or gain 
(Percent) 

1953 .50 .11 .15 .62 .ll:1* .-19 .50 
1954 .34 .28 .27 .15 .03* .18 .21 .l6 
1955 .39 .40 .40 .35 .50 .29 .29 .50 
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Appendix Table VI -Continued 

21 22 23 24 25 26 27 2R 29 ------- ---- ----·---
Loss or gain in Handling-

(Percent) 
1953 .26 .23 .11 * .06 .21 .16 .34 .41 
195+ .07* 0' . _,) .29 .33 .15 .72 .57 .28 .15 
1955 .6.)'* .~0 .1~* ')q 

·-~) .50 .02* .004 .17 .27 

Loss or gain m Transit 
(Percent I 

19.:\:1 .l'l .I 0 .33 .11 -~2 .12 .06 .10 
1954 .13 .32 .19 .09* .04 .1+ .21 .41 .34 
1955 .13* .46 .06 .01 * .35 .44 .14 .03* .32 

Total Loss or gain 
(P<'rccnt) 

1953 .34 .28 .21 .15 .36 .21 .39 .41 
!'l5t .03 .35 .47 .27 .17 .79 .61 .!8 .2-e 
1955 .67* .43 .10* .23 .63 .29 .07 .16 .36 

;f<Rcprc:--cnts gain. 

Eie\'zttor Code ~m. 
30 ::I ~~2 3:1 :11 ~~ ;-) 36 37 :~8 :19 

GROUP III 

Loss or g-ain in Handl1ng 
(Percent) 

1953 .I 7 .75 .28 .28 .30 .42 
1951 .42 - h .:LJ .26 . 21 .19 .17 
l'l55 .O:l* .19 .30 .29 .04* .()(i* 

Loss or gain m Transit 
(Percent) 

!953 .50 .05 .06 .009* .2+ .75 
1954 .08 .12* .06 .09 .10 .56 
1955 .23 .17 .08 .08 .20 .59 

Total loss or gilin 
(Percent) 

1953 .31 .79 27.281 .33 .48 .28 .08 .48 .62 
1954 .+! .18 .79 .30 .36 .29 1.11 .24 .42 
El55 .00 .30 .13 .31 .29* .33 1.13 .08 .14 

----------
*Represents g:Jill. 
1Th:s tirrn Ita mil eel ouly 1 .701 bushel aiHl [,\) pound·1 o[ wheat llds year and lrl~t {til bushel 
and 20 pounds in handlitJg, 
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APPENDIX VII 

Cash and Inventory as a Percent of Current Assets and Total Assets, 
Selected Oklahoma Grain Elevators, 1953-1955 

Cash Cash Inventory Inventory 
Ele~ as a Per- as a Per· as a Per- as a Per- Toto! 

vat or ('ent of rent of Jnvcn- cent of cent of Current 
Code Cash Current Total tory Current Total Assets 

Group ::"Jo. :-io. (Dollars) Assets Assets (Dollars) Assets Assets (Dollars) ____ , __ 
I 29,355.53 51.47 18.13 12,994.63 22.79 8.02 57,031.30 
2 11,224.41 36.23 9.06 7,901.78 25.50 6.38 30,982.53 
3 14,685.91 27.05 5.14 13,396.87 2 l-.67 4.69 54,296.14 
4 1.699.87 9.23 4.35 8,805.48 48.68 22.94 18,087.79 
5 4,041.91 21.12 6.51 8,700.04 45.47 14.02 19, l'l5.35 
6 4,511.58 37.99 7.74 3,997.92 33.67 6.85 11,874.31 
7 13,924.18 31.24 6.31 6,679.91 14.97 3.03 44,611.37 
8 20,389.79 48.81 12.77 9,201.72 22.03 5.76 41,770.00 
9 7,743.94 11.70 3.02 8,281.02 12.51 3.23 66,186.99 

10 13,204.79 47.37 8.57 5,233.98 18.78 3.40 27.873.44 

Group 
Average 12,075.19 32.47 7.94 8,519.34 22.91 5.60 37,184.92 

11 30,017.39 56.24 10.95 8,763.86 16.42 3.20 53,375.47 
12 10.950.61 20.99 10.74 21,051.50 40.36 20.64 52.165.45 
13 32.002.65 23.15 5.07 51,953.46 37.58 8.23 138,263.16 
14 +0,200.33 59.24 14.07 6,315.77 9.31 2.21 67,861.30 
15 2,927.96 5.41 .80 18,553.41 34.27 5.07 54,1+5.07 
16 5,347.53 11.80 4.09 29,174.98 64.38 22.31 45,313.39 
17 7,592.59 18.32 3.82 17,677.82 +L.65 8.90 41,444.67 
18 23,710.31 3+.64 8.67 14,173.43 20.71 5.19 68,453.00 
19 13.283.20 11.35 3.90 49.643.12 42.44 14.56 I 16,982.40 
20 17,578.56 21.93 5.01 12,500.77 15.59 3.56 80,170.11 

II 21 27,097.75 1085 11.93 3,536.P.O 5.33 1.56 66,335.78 
22 21,694.74 32.57 8.50 21,346.41 32.05 8.36 66.603.16 
23 30,598.83 47.87 10.00 10,8+ 7.56 16.97 3.55 63,919.28 
24 11,211.76 16.01 4.01 20,151.84 28.77 7.21 70,012.73 
25 19,957.80 30.20 8.44 24,727.25 37.41 10.45 66,090.88 
26 14,162.09 22.59 6.91 16,811.14 26.82 8.21 62,685.79 
27 17,72+.54 42.95 9.13 4,886. 70 11.8+ 2.52 41,271.09 
28 24,993.91 44.00 9.82 16,364.03 28.81 6.43 56,808.82 
29 15,425.62 2+.22 5.51 18,010.38 28.27 6.44 63,698.39 

Group 
Average 19,288.33 28.73 7.06 19,288.87 28.69 7.06 67,138.59 

30 4,596.20 9.14 6.18 28,571.95 56.84 38.43 50,262.97 
31 8,967.68 13.29 3.50 13,0:14.78 19.32 5.08 67,457.90 
32 10,57+.52 21.82 4.29 23,780.00 +9.07 9.66 48,466.09 
33 51.691.86 45.48 18.84 39,573.10 34.82 14.42 113.656.98 
34 18,799.53 32.78 6.55 4,287.83 7.48 1.49 57,346.16 

III 35 70,478.04 63.20 19.98 30,481.39 27.34 8.65 111,518.05 
36 36,645.77 42.58 9.67 21,607.95 25.11 5.70 86,062.91 
37 20,719.07 40.97 16.69 26,44 7.33 52.30 21.30 50,567.05 
38 33,057.78 27.98 8.51 59,981.26 50.77 15.44 118,141.42 
39 70.634.82 41.90 14.37 32,500.57 19.28 6.61 168,590.39 

Group 
Average 32,616.53 37.40 IUS 28,026.62 32.14 9.75 87.?1'7.03 



Business Study of GYain Elevators 33 

APPENDIX VIII 

Ratio of Current Assets, Minus Inventory, to Current Liabilities, 
Oklahoma Grain Elevators, 1953, 1951, 19:):) 

E!e\ator Three Year 
Croup No. Code No. 1953 1954 1955 Average 

1 8.43:1 6.54:1 5.63:1 6.87:1 
2 7.22:1 13.25:1 8.73:1 9.73:1 
3 6.14:1 19.52:1 34.27:1 19.98:1 
4 1.55: 1 .90:1 .79:1 1.08:1 
5 1.18:1 6.94:1 2.58:1 :l.5 7:1 

I 6 3.76:1 3.76:1 
7 27.20:1 13.94:1 8.70:1 16.61:1 
8 5.85:1 20.16:1 3.28:1 9. 76:1 
9 92.56:1 43.21:1 67.88:1 

10 6.31:1 24.30:1 3.22:1 11.28:1 

Group 
Average 7.98:1 20.19:1 12.27:1 15.05:1 

11 14.04:1 2.21:1 7.69:1 7.98:1 
12 1.80: 1 7.63:1 2.66:1 4.03:1 
13 12.49:1 55.57:1 74.02:1 47.36:1 
14 2.03:1 18.71:1 20.91:1 13.88:1 
15 13.32:1 13.32:1 
16 1.04: 1 1.65:1 1.10:1 1.26:1 
17 15.03:1 12.47:1 1.59:1 6.70:1 
18 31.13:1 99.09:1 65.11:1 
19 2.83:1 2.61:1 5.15:1 3.63:1 

II 20 7. 73:1 9.28:1 3.65:1 6.89:1 
21 23.31:1 15.30:1 7.92:1 15.51:1 
22 8. 71:1 14.02:1 11.44:1 11.39:1 
23 15.01:1 17.19:1 76.07:1 36.09:1 
24 21.03:1 17.67:1 10.83:1 16.51:1 
25 21.44:1 11.38:1 4.56:1 12.46:1 
26 1.82:1 2.04:1 5.96:1 3.27:1 
27 7.05:1 8.82:1 6.69:1 7.52:1 
28 9.46:1 7.69:1 16.13:1 7.85:1 
29 6:39:1 6.07:1 8.02:1 6.83:1 

Group 
Average 22.48:1 32.27:1 33.09:1 28.76:1 

30 .80:1 2.54:1 4.31:1 2.55:1 
31 7.11: 1 3.59:1 3.19:1 4.63:1 
32 2.16:1 2.80:1 2.30:1 2.42:1 
33 30.02:1 22.02: 1 24.85:1 25.63:1 

III 34 
35 
36 6.83:1 10.62:1 6.05:1 7.83:1 
37 4.19:1 12.20:1 1.20:1 5.86:1 
38 4.02:1 6.13:1 5.23:1 5.13:1 
39 6.98:1 11.31:1 5.98:1 8.09:1 

Group 
Averag.e 7. 77:1 8.90:1 6.64:1 7.77:1 
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APPENDIX IX 

Ratio of Accounts Receivable to Current Assets, Oklahoma Grain 
Elevators 1953, 1954, and 1955 

£\n :1tor Three Year 
Group ~0. Code No. 1953 1951 19~')5 Average 

-------- --------------~-

25:100 29:100 23:100 26:100 
2 43:100 51:100 25: 10[) 40:1 O'J 
3 41:100 47:100 51:100 46:100 
1 50:100 39:100 39:100 43:100 
5 19:100 42:1 ()() 38:100 33:100 

I 6 16:100 46:100 21 :1 ()() 28:100 
7 31: 100 71:100 58:100 5~l: 100 
8 40:100 18:100 4+:100 34:100 
9 H:100 80:1011 71 :I 00 75:100 

Ill 28:100 15:100 53:100 32:100 

Group 
Average 37:100 44-:100 42:100 41:100 

11 13:100 40:100 25: I 00 23:100 
12 35:1 Oll 41:100 41 :I DO 39:100 
13 50:100 44:100 21 : 100 38:100 
14 34:100 35:100 25:100 31:100 
15 63:1 ()() 73:100 38:100 60:100 
16 20:100 34:100 20:100 25:100 
17 51:100 36:100 31 :1 ()() 39:1 ()() 
18 41: 100 64:100 25:100 ,13:100 
19 59:100 :J5 :100 43:100 46:100 

II 20 4 7: I 00 52:100 88:100 62: I 00 
21 8+:100 31:100 38:100 51:100 
22 26:100 47:100 33: IIJO 35:100 
')'> 
-J 35:100 33:100 38:100 35 :101) 
24 46:100 69:100 49:100 55:100 
25 21:100 52:100 29:100 34:100 
26 71:100 31:100 30:100 44:100 
27 66:100 47:100 24:100 46:100 
28 18 :I 00 52:100 15:100 28:100 
29 46:100 52:100 45:100 48:100 

Group 
Average 44:100 ·1-6:100 35:100 1-1:100 

30 50:100 28:100 34:100 34:100 
31 76:100 7:':100 57:100 68:100 
32 12:100 43:100 31:100 29:100 
33 14:100 22:100 2+: 100 20:100 

III 34 72:100 63:100 40:100 58:100 
35 08:100 07:100 14:100 10:100 
36 58:!()() 20:100 37:100 38:100 
37 06:100 1 (): 1 ()() 05:100 07:100 
:18 23:100 30:100 14:100 22: I 00 
39 50:100 37:100 30:100 39:100 

Group 
Average 3G:l00 33: I 00 29:100 33 :!00 
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