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MINUTES OF A REGULAR MEETIN G
THE UNIVERSITY OF OKLAHOMA BOARD OF REGENT S

JULY 19, 197 9

A regular meeting of the Board of Regents of The University of Okla-
homa was held in the auditorium of the Health Sciences Library on the Oklahoma
City Campus of the University on Thursday, July 19, 1979, beginning at 9 :45 a .m .

Notice of the time, date, and place of this meeting was submitted to
the Secretary of State as required by Enrolled House Bill 1416 (1977 Oklahoma
Legislature) .

The following were present : Regent K . D . Bailey, President of the
Board, presiding ; Regents Richard A . Bell, Dee A . Replogle, Jr ., Charles E .
Engleman, Ronald H . White, M .D ., and Dan Little .

Absent : Regent Julian J . Rothbaum

The following were also present : Dr . William S . Banowsky, Presiden t
of the University, Provost Morris, Vice Presidents Burr and Elbert, Dr . R . Gerald
Turner, Executive Assistant to the President, and Mrs . Barbara H . James, Executiv e
Secretary of the Board of Regents .

The minutes of the regular meeting held on June 14, 1979 were approved
as printed and distributed prior to the meeting on motion by Regent White and
with the following affirmative vote : Regents Bailey, Bell, Replogle, Engleman ,
White, and Little . The Chair declared the motion unanimously approved .

The first item to come before the Regents was the appeal of Mr . Alireza
Sarabian to the action of the Norman Campus Graduate Faculty to deny Mr . Sarabian' s
appeal of his discontinuance from the doctoral program in Petroleum Engineering .
The Regents had agreed to 20 minutes of oral argument from each side . Regent
Bailey suggested each side use 15 minutes, with 5 minutes reserved for closin g
argument .

Transcriptions of the two appeals of Mr . Sarabian - the first o n
December 15, 1977 appealing his dissertation defense outcome, and the second on
December 12, 1978 appealing the denial of his doctoral candidacy - had been dis -
tributed to each member of the Board on June 20, 1979 . Correspondence and othe r
material pertaining to this case had been mailed to each member of the Board wit h
the agenda for the June 14 Regents' meeting .

Mr . Richard Denney, attorney for Mr . Sarabian, was recognized . Mr . Denney
distributed the following information :
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" July 19, 197 9

"TO : University of Oklahoma Board of Regents
RE : Alireza Sarabian

Gentleman :

"By way of preparation for the upcoming review hearing I would restat e
my position in regard to Mr . Sarbian's appeal as follows :

"Point 1 : It has been established during the appeal process and b y
Mr . Sarabian's transcript that prior to Mr . Sarabian orally defending hi s
dissertation he had passed both the Qualifying and General examinations, ha d
completed all his course work, and was a student in good standing of the Univer-
sity of Oklahoma School of Petroleum Engineering .

"Point 2 : Prior to taking the Oral Examination it is Mr . Sarabian' s
testimony that he was not informed that he would be allowed only one opportunit y
to orally defend his dissertation . The rule in question here is published in th e
instructions normally given by Graduate Secretary Paula Garhard to students whe n
they pickup their exam authority . The Graduate College Bulletin refers student s
to the regulation in the following phraseology : 'For more detailed information
see printed instructions available at the Graduate Office . '

"If, in fact, a student received only the library instructions when he
visited the Graduate Office he would have no knowledge of the regulation . In
point of fact the Graduate College has seen fit to change the procedure for dis -
seminating this information since Mr . Sarabian defended his dissertation . Becaus e
Mr . Sarabian had his exam authority he had no way of being aware of further reg-
ulations .

"Because Dr . Critchlow has testified contrary to Mr . Sarabian we mus t
address the question of whether the Chair person, Dr . Critchlow, informed
Mr . Sarabian that there was only one opportunity to take the exam . In this regar d
I would respectfully point out to the Board that Dr . Critchlow's testimony as t o
his approval or disapproval of the exam contents, the context of his conversation s
with Mr . Sarabian and the procedure surrounding the exam has been incomplete and
vascillating . Further, he has offered no corroborating testimony even though h e
has referred to witnesses who allegedly overheard the conversation .

"Additionally, the typewritten record of Mr . Sarabian receiving th e
instructions only indicates that he received material not whether he received al l
of the material in question . Mr . Sarabian has testified he received only th e
library instructions .

"Point 3 : It was the testimony of Dr . Rasmussen, Dr . Critchlow and
Dr . Blick that Ray either did not have or they did not know if he had the corrected
reading copy returned to him two weeks prior to orally defending his exam . (See
Page 12, 13 and 14 of the first hearing transcript .)
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"The Graduate Bulletin states that a final dissertation copy must be
submitted two weeks before the final oral defense date .

"In point of fact Ray Sarabian never received a copy incorporating the
corrections prior to the oral defense .

"Point 4 : Ancillary to the aforementioned problem it is unclear whether
Dr . Critchlow ever approved the contents of the dissertation prior to signin g
authorization for conducting the oral defense (see Page 16 and 25 of the firs t
hearing transcript, and Page 9, 10 and 22 of the second hearing transcript . )
Dr . Critchlow (at Page 9 of the second hearing) testified that he told the studen t
he could not defend the dissertation yet, because it was not completed .

" Clearly, the regulations require that the dissertation be complete and
acceptable prior to the oral defense . Mr . Sarabian's was not corrected and
complete .

"Point 5 : The oral defense was reset 3 times before it was in fact
defended (Page 33 of the second hearing transcript . )

"Point 6 : Mr . Sarabian was given 9 hours of U as a result of failin g
the oral defense . This grade is not allowed in the Graduate College Bulletin or
by University Regulations on an oral defense . Mr . Sarabian was discontinued a s
a doctoral candidate, at least partially, as a result of that grade .

" Point 7 : Dr . Critchlow has testified that less than 15 minutes int o
a 2 hour exam he decided to fail Mr . Sarabian, (Page 26 of the second hearing
transcript .) Clearly fairness dictates that the Committee chair keep an open
mind for more than one-eighth of the exam period .

"Dr . Critchlow has also testified that prior to the exam he informe d
Mr . Sarabian he would probably fail and that he felt he would fail based on a n
analysis that the performance of the student had been inconsistent . Dr . Critchlow
had a predisposition as to the performance to expect from the student . I would
submit that his expectations came true prematurely .

"Point 8 : The application of the aforementioned rule has not been
consistent in the School of Engineering . The student Keith Williams, an environ -
mental engineering student, orally defended his dissertation in May of 1979 .
The Committee did not turn in a grade report within 24 hours as required .

"Mr . Williams has been allowed to make corrections on his dissertatio n
and has been told he would be allowed to orally defend his dissertation again .
His candidacy was not discontinued as provided for by regulation .

"Point 9 : Dr . Critchlow has testified that Ray Sarabian was 8-12 week s
from completing his work prior to the oral defense . Equity would dictate tha t
it is unfair to allow a student to contribute several years of his life, large
amounts of money and a great deal of work to pursuing an academic career only t o
be cut off 8-12 weeks from completion as a result of an oral defense that wa s

improperly conducted .
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"For the aforementioned reasons I would respectfully request tha t
Mr . Sarabian be allowed to continue his candidacy, re-submit his corrected
dissertation and retake the oral examination .

Sincerely ,

Richard L . Denney
Attorney at Law"

Mr . Denney reviewed the information distributed and elaborated on
many of the points included in his letter .

Dr . John E . Fagan, Assistant Professor of Electrical Engineering and
Computing Sciences and Associate Dean for Professional Programs and Research i n
the College of Engineering, was recognized .

Dr . Fagan said he has represented the College of Engineering through-
out the process of Mr . Sarabian's various appeals . Dr . Fagan said he woul d
address three points as follows : (1) were there significant procedural irregu -
larities that contributed to the unsatisfactory outcome of the dissertatio n
defense, (2) was the decision of the dissertation committee academically sound ,
and (2 was the decision of the Graduate Committee in the College of Engineerin g
academically sound in refusing readmission of Mr . Sarabian into the Graduat e
College .

Dr . Fagan called attention to the fact that this case was reviewed b y
the School of Petroleum Engineering and a unanimous vote of the School concurre d
with the decision of Mr . Sarabian's committee . He said it was also reviewed b y
the College of Engineering Graduate Committee and that Committee unanimousl y
upheld the decision of the Committee and the decision not to readmit Mr . Sarabian
because he is a marginal-to-poor student and would not be readmitted under th e
current standards of the College of Engineering .

Dr . Fagan said Mr . Sarabian's case has been reviewed by two separat e
appeals boards, one appointed by Dr . Gordon Atkinson, former Dean of the Graduat e
College, and one appointed by Interim Dean Marilyn Affleck, and in each case th e
decision was to uphold the decision . Dr . Fagan said he believes the Universit y
has been fair to Mr . Sarabian and he believes the details in the documents pro -
vided to the Regents will bear this out .

With regard to Mr . Denney's statement that Mr . Sarabian was a studen t
in good standing : Dr . Fagan said Mr . Sarabian's grade point ratio was not tha t
of a student in good standing ; that he was in a probationary status during his
career . He called attention also to the fact that it was Mr . Sarabian's decision
to proceed with the oral defense in spite of Dr . Crichlow's warning shortly
before the scheduled date of the oral defense that the dissertation was not read y
for defense and that if he attempted to defend it the committee would probably
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fail him . As to whether the dissertation was academically sound, Dr . Fagan
said that he believes the failure of Mr . Sarabian in his oral defense indicate s
that the dissertation was not academically sound . In addition, he read a lette r
from Professor H . J . Ramey of Stanford University who reviewed the dissertatio n
at Mr . Sarabian's request . Mr . Ramey's letter indicated uncertainty about wha t
Mr . Sarabian had solved .

Dr . Fagan said the College of Engineering is striving toward standard s
of excellence both in teaching and research and he urged that the action of the
Graduate Faculty be upheld .

Dr . Marilyn Affleck, Interim Dean of the Graduate College, said sh e
believes the Graduate College has provided Mr . Sarabian with an impartial an d
fair review of his case . She said the Graduate College had two separate hearin g
boards, the Graduate Council has heard the case, and it has been presented t o
the full Graduate Faculty . The materials submitted to the Graduate Council an d
to the Graduate Faculty were those approved for review by Mr . Sarabian and hi s
attorney, and the procedures used were also approved by them .

Dean Affleck said the first appeal of Mr . Sarabian was the appeal o f
the failure of the final oral defense . The vote on this appeal was unanimous t o
deny Mr . Sarabian the appeal .

	

The second appeal was on the discontinuance of hi s
candidacy in the school .

	

The vote here was 5 to 1 to deny Mr . Sarabian's appeal .
The Graduate Council vote was 13 to 0, with one abstension, to deny the appeal .
The Graduate Faculty vote was 212 to 55 to deny Mr . Sarabian ' s appeal .

	

Dean
Affleck said she believes the Graduate College has been fair in the proceeding s
to Mr . Sarabian, that he has had a full hearing and a fair hearing .

She said the rule that has come into question in this case is the rule
allowing Only one final oral defense for the dissertation . This is a rule o f
long standing in the Graduate College . It is based on Council of Graduate Schoo l
guidelines for doctoral degrees . Though the statement was not in the Graduat e
Bulletin at the time Mr . Sarabian applied for the final oral defense, it wa s
included in the set of instructions which are distributed to doctoral student s
after they have been admitted to candidacy . The rule is applied universally to
all students receiving a doctoral research degree . The purpose of the oral
defense, she said, is for committee members to determine the quality of the dis -
sertation and the significance of its contribution to knowledge . The student
must be able to defend it on both of these grounds . There is no assurance tha t
a degree will be granted until there has been a final successful defense of th e
dissertation . Course work, seminars, etc ., even during the research itself, are
not sufficient grounds for the degree . She said practice varies at universitie s
throughout the country, but historically the University of Oklahoma has allowed
only one final defense of the dissertation . She commented on one studen t
Mr . Sarabian had claimed had two chances to defend his dissertation and she
explained the circumstances in that case .

Professor Fagan, Mr . Denney, Dean Affleck, and Dr . William R . Upthegrove ,
Dean of the College of Engineering, responded to questions from the Regents ,
following which each side presented closing arguments .
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Regent Replogle moved the Regents uphold the decision of the Graduate
Faculty in denying Mr . Sarabian readmission to the doctoral program in Petroleu m
Engineering . The following voted yes on the motion : Regents Bailey, Bell ,
Replogle, Engleman, White, and Little . The Chair declared the motion unanimousl y
approved .

Regent Little said he voted to uphold the actions of the faculty only
because he believes those actions were within the discretion of the faculty an d
not because of the fact the Engineering faculty has indicated they will no t
readmit Mr . Sarabian to the College . Regent Bell indicated he voted aye fo r
essentially the same reasons . He is of the opinion that the Engineering facult y
did not completely comply with their rules and regulations but they did sub -
stantially comply with their own rules .

Regent Little and other members of the Board complimented Mr . Denney
on his presentation .

Regent Bell retired from the meeting .

Regent Bailey said the appeal of Professor Frances Morris to th e
recommendation regarding the granting of academic tenure and the appeal o f
Professor Matthew Kraynak to the recommendation of the administration on a meri t
salary increase for him for the 1978-79 academic year are personnel matters an d
suggested the Board meet in executive session .

Regent Engleman moved the Board meet in executive session for th e
purpose of discussing personnel . The following voted yes on the motion :
Regents Bailey, Replogle, Engleman, White, and Little . The Regents recessed t o
executive session at 10 :50 a .m. with Regents Bailey, Bell, Replogle, Engleman ,
White, and Little, President Banowsky, Chief Legal Counsel Stan Ward an d

Mrs . James present for the executive session .

The Regents reconvened in regular session at 11 :20 a .m .

Regent Replogle moved that the appeal of Professor Matthew Kraynak b e
denied (thereby rejecting the findings of the Hearing Committee and sustainin g
the action of the administration) . The following voted yes on the motion :
Regents Bailey, Bell, Replogle, Engleman, White, and Little . The Chair declared

the motion unanimously approved .

Regent White moved that Frances Morris, Assistant Professor of Psychiatr y
and Behavioral Sciences, be granted academic tenure .

In making the motion, Regent White commented that the fact Professo r
Morris has been on the faculty for seven years and has been under the impression,
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and rightly so, that she has been in a tenure track position when probably the
job should not be tenure eligible has been taken into consideration . Regent
White said the fact that the Regents are voting on granting tenure does not mean
the Regents will not continue to review tenure matters very carefully and that
the departments should be very careful with regard to their recommendations for
granting tenure .

The following voted yes on the motion : Regents Bailey, Engleman, an d
White . The following voted no on the motion : Regents Bell, Replogle, and Little .
The Chair declared the motion lost for lack of a majority .

Regent Bailey moved that this item be passed to the next regular
Regents ' meeting agenda for consideration at a time when the seventh member of
the Board of Regents will be present . Regents Bailey, Bell, Replogle, Engleman ,
White, and Little voted yes on the motion . The Chair declared the motion unani-
mously approved .

Health Sciences Center Parking System Revenue Bonds, SeriesB

Mr . Robert B . Lewis, President of Leo Oppenheim & Co ., Inc ., University
bond adviser, reported receipt of the following bids on the above named bonds :

Interest
Rate

The Liberty National Bank and Trust Company
of Oklahoma City

	

5 .698378%

Bank of Oklahoma, N .A ., Tulsa

	

5 .873402%

The First National Bank and Trust Company
of Oklahoma City

	

5 .9881 %

The following action was taken regarding the acceptance of the bid and
issuance of bonds :

The Transcript of proceedings, including the
official statement and all resolutions and actions
of the Regents, is attached hereto as part of these
minutes .

Student Facilities System Revenue Bonds, Series 197 9

Mr . Lewis reported receipt of the following bids on the above name d

bonds :
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Interest
Rat e

The First National Bank and Trust Company of Tuls a
(Manager), The Liberty National Bank and Trust Compan y
of Oklahoma City (Joint Manager), and Associates ,
together with The First National Bank and Trust Company
of Oklahoma City (Manager), Merrill Lynch, Pierce ,
Fenner and Smith (Joint Manager), Woolsey & Company ,
Incorporated (Joint Manager), and Associate s

Bache Halsey Stuart Shields, Incorporated

John Nuveen & Co ., Incorporated, and Associate s

Mr . Rod Durrell of Leo Oppenheim & Co . explained to the Regents tha t
because of the very favorable interest rate obtained it would be possible t o
issue more revenue bonds than had originally been anticipated and still hav e
adequate coverage for the debt service requirement . Mr . Durrell distributed the
following information to the Regents regarding the repayment of these bonds, th e
amount of the bonds, and the uses of the funds :

$10,405,000
REGENTS OF THE UNIVERSITY OF OKLAHOM A

STUDENT FACILITIES SYSTEM REVENUE BONDS, SERIES 197 9

$4,700,000 Serial Bond s

Amount Year
Coupon
Rate

Yield
or Price Amount Year

$140,000 1-1-1983 7 .40% 5 .20% $265,000 1-1-1992*
150,000 1-1-1984 7 .40 5 .20 280,000 1-1-1993*
160,000 1-1-1985 7 .40 5 .20 295,000 1-1-1994*
175,000 1-1-1986 7 .40 5 .20 315,000 1-1-1995*
185,000 1-1-1987 7 .40 5 .25 330,000 1-1-1996*
200,000 1-1-1988 7 .40 5 .25 350,000 1-1-1997 *
215,000 1-1-1989 7 .40

	

_ 5 .25 365,000 1-1-1998*
230,000 1-1-1990 7 .40 5 .30 390,000 1-1-1999 *
245,000 1-1-1991* 7 .40 5 .30 410,000 1-1-2000*

$5,705,000 6 .00% Term Bonds due January 1, 2010*, subject t o
mandatory redemption by lot at par beginning January 1, 2001 .

Price : 100%

(Plus accrued interest )

* Subject to optional redemption beginning January 1, 1990

5 .99171%

6 .214137%

6 .3994 %

Coupon Yield
Rate or Price

6 .25% 5 .30%
5 .40 10 0
5 .40 10 0
5 .50 10 0
5 .50 10 0
5 .50 100
5 .60 10 0
5 .60 100
5 .60 100
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SOURCES OF FUND S

Principal amount of the Bonds $10,405,000 .00
Refunded Bond Issues Funds Available 1,000,837 .00

Total Sources of Funds $11,405,837 .00

USES OF FUNDS
(Estimated
Figures)

Available for Student Recreation Construction $ 3,000,000 .00
Available for Lloyd Noble Center Improvements 1,500,000 .00
Deposit to Refunding Escrow Account 4,801,300 .00
Non Bond Proceeds Investments 223,459 .50
Deposit to Bond Fund Reserve Account 777,377 .50
Capitalized Interest 371,355 .00
Legal, Financial and Issuance

Expenses (contingent) 103,850 .00
Contingencies* 628,495 .00

Total Uses of Funds $11,405,837 .00

In addition, interest earned on investment of construction funds prio r
to draw down during the construction period would be available as a
contingency for construction costs .

The following action was taken regarding the acceptance of the bid
and issuance of the bonds :

The Transcript of proceedings, including the officia l
statement and all resolutions and actions of the Regent s
is attached hereto as a part of these minutes .

Student Activity Fee - Norman Campus

Regent Little said that the proposed distribution of the 1979-80
Student Activity Fee and Recreation Reserve Fund as follows was discussed b y
the Student Affairs Committee at the meeting yesterday :

ESTIMATED STUDENT ACTIVITY FEE DISTRITUTION

ESTIMATED ESTIMATED
1978-79 1979-8 0

Goddard Student Health Center $400 .000 $590,000 . (1)
Oklahoma Memorial Union Debt Service 152,555 0

	

2

Student Facilities System 0 150,000 (2 )

Oklahoma Daily 40,000 40,000

	

(3)
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ESTIMATED ESTIMATED
1978-79 1979-80

Student Affairs $ 61,500 $

	

61,500
Intramurals and Recreation Sports 43,592 68,043 (4 )
UOSA 191,768 204,497 (5 )
Intramurals and Recreation Reserve 0 253,060 (6)
Activity Fee Reserve 27,856 27,900 (7 )

Total $917,271 $1,395,000

(1) This is the amount committed for 1979-80 as the portion of the studen t
activity fee allocated for Goddard Health Center .

(2) A fixed amount for Student Facilities System Building Bonds previousl y
pledged to the Oklahoma Memorial Union in the amount of $152,555 .

(3) $5,000 is earmarked for funding one-half the cost of the Campus Bulletin
Board page for 1979-80 .

(4) This amount represents a $20,000 shift in funding responsibility fro m
Athletic Department .

(5) This amount represents the allocation to Student Government for appropriatio n
to the various student activities .

(6) A reserve for improvements in Intramural and Recreation Facilities an d
Services . See below for recommended expenditures .

(7) This amount represents the current year reserve initially created by th e
Regents in March, 1973 . The Vice Provost for Student Affairs sponsors th e
account and chairs a committee composed of the UOSA President and the Chair-
man of Congress in recommending disbursements .

Stadium handball/racquetball court renovation $ 50,000
Lighting for 10 existing tennis courts 75,000
Swim Complex budget supplemen t

(This represents student activity fee monie s
due the swim complex from the past budget
year and $24,000 for the 1979-80 allocation) 48,000

Intramural Sports and Recreation Department
(Open Recreation Programs and Equipment) 14,000

Sports Club allocation 5,000
Uncommitted reserve 61,060

$253,060

The Student Association, working in conjunction with staff members fro m
Administrative Affairs and Student Affairs, has reviewed the problem of increase d
gasoline costs for commuter students and student parking, related to the campu s
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bus system .

	

In an attempt to accommodate this problem more successfully, it has
been proposed that an alternative bus route be established for the fall semester,
1979, to run approximately every 20 minutes from the North Campus (Building 100 5
Parking Lot) to the main campus area during regular class days .

Funding for this proposed route will be a special allocation from th e
Student Activity Fee Recreation Reserve Fund of $29,000 (out of the total reserv e
of $61,060 shown above) for Fall, 1979 . The remainder of the reserve fund will
be allocated to projects and programs directly related to the improvement o f
recreation/intramural facilities and services, as previously directed by th e
Regents .

Regent Little said that President Banowsky recommends approval of th e
distribution of the 1979-80 Student Activity Fee and Recreation Reserve Fund a s
shown above and the Student Affairs Committee concurs with his recommendation .
Regent Little moved approval . The following voted yes on the motion : Regents
Bailey, Bell, Replogle, Engleman, White, and Little . The Chair declared th e
motion unanimously approved .

Regent Bell, Chair of the Facilities Planning Committee, presented th e
following items as a report from that Committee :

South End Zone Project Revenue Bond s

After careful review of the capital needs of the University ' s Athleti c
Department, a plan was proposed for the replacement of the existing seating i n

the south end zone . The plan will provide approximately 3,600 new seats which
would be cantilevered over new permanent facilities for dressing rooms, showers ,
coaches offices, training rooms, concession stands and restroom facilities .
Preliminary estimates for the cost of the South End Zone facilities is $5,500,000 .
Also recommended was the renovation of Jefferson House . The cost for the renova-
tion of Jefferson House is estimated to be $500,000 . The two separate project s
are to be financed through private donations and the issuance of new revenu e

bonds .

The feasibility of financing a 17 year, $5,800,000 bond issue has bee n
examined by the University staff and the Universit y ' s financial consultants, Le o

Oppenheim & Co . An essential element of the proposed bond issue will be the
renewal of the original STEP program to provide partial funding for initial con-
struction and subsequent revenue bond debt service requirements . If the tota l
$4,700,000 originally received from the 1974 STEP program can again be raise d
through the STEP Renewal Program-the following funds will be available :

Estimated Pledge Payments available fo r
South End Zone construction b y
December 1, 197 9

Estimated Pledge Payments available fo r
Jefferson House renovation b y
December 1, 1979

$ 500,000

500,000
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Estimated Pledge Payments available for
revenue bond debt service by January 1 ,
1981 1,000,000

Estimated Pledge Payments available fo r
revenue bond debt service by January 1 ,
1982 1,000,000

Other STEP Renewal payments available b y
January 1, 1985 1,700,000

$4,700,000

$500,000 of initial STEP Renewal revenues will be added to the net proceeds of th e
bond issue to finance the construction of the South End Zone facilities . Approxi-
mately $500,000 of STEP Renewal revenues will be transferred to renovate the
Jefferson House . The revenue available from the STEP Renewal Program in 1981 an d
1982 will provide for large "balloon" principal payments in the first two years o f
the bond issue . The $1,700,000 projected to be received by 1985 is not reflected
as revenues pledged in the Official Statement . It is likely that as these renewa l
revenues are received, they will be used to reduce the debt service requirements o f
both the new issue and the Series 1974 issue .

In addition to the revenues available from the STEP Renewal Program th e
following annual sources of revenue could adequately finance the annual debt ser-
vice requirement for the new bond issue :

East Side Donors Program $

	

210,55 0
Revenues - Additional South End Zon e

Seating $

	

158,400

The draft official statement identifies the following source and us e
of funds :

Source of Fund s

Principal Amount of Bonds $5,800,000
STEP Renewal Program 500,000 .

Total Source of Funds $6,300,000

Use of Funds

Net Proceeds Available for Sout h
End Zone Expansion $5,500,00 0

Legal, Financial, and Issuance
Expense 56,40 0

Capitalized Interest 406,00 0
Contingency 337,00 0

Total Use of Funds $6,300,000
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President Banowsky recommended that the Regents approve the propose d
methods of financing the two projects, the draft official statement, a copy o f
which is attached hereto and made a part of these minutes, and the followin g
Resolution :

NOW, THEREFORE, BE IT RESOLVED BY THE REGENTS OF THE UNIVERSIT Y
OF OKLAHOMA :

SECTION 1 . Pursuant to Title 70 Oklahoma Statutes Sections 4001 an d
4013 and based on the facts presented to the Board of Regents, it is hereb y
determined that the "Project " as defined in the Preliminary Official Statement
approved by Section 2 of this Resolution is needed by the University of Oklahom a
for the comfort, convenience and welfare of the students of the University o f
Oklahoma and suitable for the purposes for which the University was established .

SECTION 2 . Statement of Essential Facts . The Preliminary Official
Statement which contains the Statement of Essential Facts pertaining to th e
Stadium System Revenue Bonds, Series 1979 is hereby adopted and approved and
the President of the University is directed to forward same to the Oklahom a
State Regents for Higher Education for examination and determination that th e
projected revenue will satisfy the financial obligation to be incurred under th e

proposed bond issue .

He recommended also that the Regents authorize the President of th e
University or his designee to work with the financial consultants and bond counse l
to make the necessary revisions to the draft official statement and the officia l
statement be presented to the Oklahoma State Regents for Higher Education t o
review the economic feasibility and to certify the economic feasibility to th e

State Attorney General .

Regent Bell said the Facilities Planning Committee concurs wit h

President Banowsky ' s recommendations and Regent Bell moved approval . The following

voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, an d

Little . The Chair declared the motion unanimously approved .

South End Zone Plan s

Working within the constraints of an extremely tight time schedule ,

Noftsger-Lawrence-Lawrence-Flesher, architects and engineers and Lockwood ,

Andrews and Newnam, Inc ., engineers, have completed the schematic design an d

design development phase plans and outline specifications for the Stadium Sout h

End Zone Project .

As designed, the project now includes approximately 3,640 additiona l

seats and 4,960 permanent seats to replace seats in the steel bleachers for a

total of 8,600 new seats in the south end zone . The project also includes offic e

and staff work space for the Intercollegiate Football program, team and coache s

showers, lockers and dressing rooms, a training room facility, laundry an d

drying space, equipment repair and storage areas, a weight room, public rest -

rooms, concession stands, and a first aid station .
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The budget for the project is $5,500,000 . The project architects
currently estimate that the basic construction work will cost approximately
$4,750,000 .

Final plans and specifications for the project are to be prepare d
during the months of July, August and September, for presentation at th e
September meeting of the Board of Regents .

President Banowsky recommended approval of the schematic design an d
design development phase plans for the Stadium South End Zone Facilities an d
that the project architects and engineers be authorized to proceed with the
preparation of final plans and specifications for the project .

Regent Bell said the Facilities Planning Committee concurs wit h
President Banowsky's recommendation . Regent Bell moved approval . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, an d
Little . The Chair declared the motion unanimously approved .

President Banowsky made the following statement :

"Today the Board of Regents is considering plans for the South En d
Zone Project of Oklahoma Memorial Stadium . The project will provide coaches '
offices, dressing rooms and training facilities needed by the Athletic Department .
In addition, it will provide approximately 3,600 new seats, replace the ol d
bleachers now in that section, and add restroom and concession facilities .

The proposed project will be financed through revenue bonds, supporte d
by the Stadium Expansion Renewal Program, a new East Side Donors Program and, i f
necessary, receipts from the sale of tickets and concessions .

I believe the Athletic Department has developed a project that wil l
provide the facilities it needs as well as comfortable and additional seatin g
for OU football fans . It is a project I support wholly and one I am sure wil l
receive the backing of those who have supported such projects in the past . "

Norman Campus Capital Improvement Program

In response to a request from the Oklahoma State Regents for Highe r
Education, a supplement to the capital improvements program master plan has bee n
prepared . A summary of the projects included in the supplement is as follows :

SUMMARY

Project Type

	

Cos t

Modernization and Repair Projects

	

$18,793,200
Movable Equipment

	

96,000
Non-Structural Improvements

	

1,189,300
New Construction and Equipment	 	 65,633,000

Total Cost

	

$85,711,500
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Priority

1

2

3

4

5

6

7

1

2

Projec t

MODERNIZATION AND REPAIR PROJECT S

Richards Hall Renovatio n

Richards Hall Fixed Equipment

Nielsen Hall Renovation

DeBarr Hall Renovation (Excluding Annex )

DeBarr Hall Fixed Equipment (Excluding Annex)

Science Hall Renovation

Retrofit Building s

Adams Hall Renovation

Carnegie Building Renovatio n

Armory Renovation

Holmberg Hall Renovatio n

Burton Hall Renovation

Gould Hall Renovatio n

Rupel J . Jones Theater Renovation

Monnett Hall Renovation

Jacobson Hall Renovatio n

Cable TV Equipment and Wiring

Carson Engineering Center Renovatio n

Fred Jones Art Center Renovation

Carpenter Hall Renovatio n

Pharmacy Building (Sutton Hall) Renovatio n

Field House Renovation

Bizzell Library Renovatio n

MOVABLE EQUIPMENT

Fred Jones Art Center Movable Equipmen t

Movable Equipment, College of Environmenta l
Design

Cos t

$ 910,000

200,000

990,00 0

730,000

270,000

958,000

1,285,20 0

670,00 0

470,000

1,068,000

842,000

721,00 0

2,041,000

661,000

1,380,00 0

531,000

628,000

88,000

217,000

517,00 0

1,044,00 0

1,048,000

1,524,000

26,000

70,000
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Cos t

NON-STRUCTURAL IMPROVEMENT S

Separate the University Water System from
the City of Norman Water System

$

	

80,00 0

2 South Oval Campus Improvements 411,20 0

3 South Perimeter Campus Improvements 223,400

4 North Perimeter Campus Improvements 347,200

5 Science Hall - DeBarr Hall Area Improvements 53,000

6 Hester-Robertson Area Campus Improvement s

NEW CONSTRUCTION AND EQUIPMENT

74,500

1 Bizzell Library Expansion $12,000,000

2 School of Music Building, Phase I 5,873,000

3 School of Music Building, Phase II 5,873,000

4 General Storage and Central Warehouse
Building

1,296,000

5 Energy Resource Center 4,548,00 0

6 Chemical Storage Building 96,000

7 Service Center 3,408,000

8 Core and Sample Library/Oil Informatio n
Center Building, Phase I

875,000

9 Electrical Power Systems Research Facility 277,000

10 Nielsen Hall Addition 1,203,000

11 Richards Hall Addition, Phase II 2,632,000

12 Felgar Hall Addition 5,002,00 0

13 Education Building Addition 1,475,00 0

14 Core and Sample Library/Oil Informatio n
Center, Phase II

820,000

15 Museum Storage Building 1,040,000

16 Business Administration Building 5,141,000

17 Law Center, Phase II Addition 3,544,00 0

18 Tennis Courts and Lighting 486,00 0

19 Animal Behavior Laboratory 541,000
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Cos t

20 Lake Thunderbird Research Laboratory $

	

210,000

21 Botany Greenhouse 756,000

22 Remote Sensing Research Laboratory 305,000

23 Vehicle and Highway Safety Research Center
Building 576,00 0

24 Environmental Design Building 5,198,000

25 Liberal Studies Building 1,768,000

26 Stovall Museum Addition 690,000

All of the projects presented in the report and the summary have been
reviewed and modified to adjust both the scope and the estimated cost of the wor k
to match current requirements . All cost estimates are based on fiscal year 198 0
construction costs .

In accord with the request from the State Regents for Higher Education ,
the projects are presented in the following four sections :

A. Modernization and Repair Project s
B. Movable Equipmen t
C. Non-Structural Improvements
D. New Construction and Equipmen t

The priority assigned to each project has been adjusted to reflect a
current appraisal of relative need .

President Banowsky recommended that the Capital Improvements Program
Supplement to the Master Plan for the University of Oklahoma, Norman Campus date d
July, 1979, prepared for the Oklahoma State Regents for Higher Education b e
approved .

Regent Bell said the Facilities Planning Committee concurs with
President Banowsky ' s recommendation . Regent Bell moved approval . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, an d
Little . The Chair declared the motion unanimously approved .

Huston Huffman Center

During May and June, The University of Oklahoma received notice o f
several major gifts for the Huston Huffman Center :
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1. An anonymous donor has made a gift of $500,000 .

2. R . P . Clinton of Tulsa, et al . has made a gift of $350,000 .

3. The I . A . O ' Shaughnessy Foundation, Inc ., of St . Paul ,
Minnesota, through Mr . Donald E . O'Shaughnessy of Midland ,
Texas, has made a gift of $50,000 .

4. The S . J . Sarkeys Foundation of Norman has made a gift o f
$1,000,000 .

In appreciation of the significant support of these individuals an d
foundations, President Banowsky recommended that the first structure built in
the first phase of the Huston Huffman Center be named the S . J . Sarkeys Build -
ing and that appropriate internal features in the Huston Huffman Center be name d
for other major donors at the Regents' September meeting .

Regent Bell reported the Facilities Planning Committee concurs wit h
President Banowsky's recommendation . Regent Bell moved approval . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, an d
Little . The Chair declared the motion unanimously approved .

OCCE and Housing Area Parking and Site Improvements

Plans and specifications have been completed and the advertisement fo r
bids made by Architectural and Engineering Services for three Housing projects .
The three projects are (1) the OCCE Commons Dining Hall Parking Lot Addition ,
(2) Cross Center Dormitories, Number 2 and Number 3 Parking Lot Expansion, an d
(3) Cross Center Dormitories, Number 1 and Number 4 Drainage and Sitework Improve -
ments . The estimated total cost for the projects is $144,000 and is to be funde d
from Housing and OCCE accounts .

Bids for the three combined projects were received on July 12 . A
single bid of $132,543 was received from Cactus Construction Company .

President Banowsky recommended that the Board of Regents award a con -
tract in the amount of $132,543 to Cactus Construction Company for the housin g
area parking and site improvements .

Regent Bell reported the Facilities Planning Committee concurs wit h
President Banowsky's recommendation . Regent Bell moved approval . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, an d
Little . The Chair declared the motion unanimously approved .

Housing Improvements :	 Masonry Restoration

Bids have been received for repairs to exterior masonry in the follow -
ing buildings and building groups in student housing areas :
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Cate Center
Cross Center
Walker Center
Couch South Cente r
Adams Center

The total project budget is $105,000 . The University's estimate of th e
construction cost for this project was $93,900 . A complete tabulation of the bid s
is as follows :

INDIVIDUAL PROPOSAL S

Contractor Base Bid
Cat e
Center

Adams
Center

Walke r
Center

Couch
Center

Cross
Center

Mid-Continental
Waterproofing Company $184,450 $81,000 $24,190 $30,400 $30,400 $18,460

Hydro-Seal 87,247 31,845 9,467 17,013 17,013 11,909

Woodard Waterproofing
Company 137,500 50,671 20,406 22,779 22,779 20,87 3

Cactus Constructio n
Company 91,197 19,250 18,142 20,063 20,063 13,67 9

Western Waterproofing
Company 185,480 102,000 29,500 22,000 22,000 9,980

President Banowsky recommended award of a contract for the proposed housin g
structure masonry restoration improvements to Hydro-Seal for the sum of $87,247 .

Regent Bell reported the Facilities Planning Committee concurs with
President Banowsky ' s recommendation . Regent Bell moved approval . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, an d
Little . The Chair declared the motion unanimously approved .

Roxie Scott Land - Osage Count y

In accordance with action at the June meeting, Trescon has been notified
in writing that the University considers their July 14, 1978 bid on Tract A of
the Roxie Scott land null sand void .

The offer of Public Service Company of Oklahoma to either purchase an
easement over a portion of this property for $27,000 or trade said easment for
45 acres adjacent to our existing tract still stands .

President Banowsky recommended granting an easement to Public Service
Company of Oklahoma 250 feet wide and 3,098 feet long (approximately 18 acres)
diagonally across Tract A described as follows :
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The SW14 of Section 23, Township 20 North, Range 10 East ,
65 feet on the Southeasterly side and 185 feet on th e
Northwesterly side of a survey line described as follows :

Beginning at a point approximately 1617 .5 feet North
of the Southeast corner of said SW4 ; thence Southwesterl y
on a straight line a distance of 3098 feet to a poin t
approximately 1 .1 feet North of the Southwest corne r
thereof .

in exchange for 45 acres described as follows :

NE '-4 NE-4 NW-4 Section 26 and S2 SE4 SE4 and SE4 SW4 SE4 and
S2 SW-4 SW-4 SE-4 Section 22 all in Township 20 North, Rang e
10 East, Osage County, Oklahom a

with Public Service Company of Oklahoma reserving an easement described a s
follows :

Beginning at the Southeast corner of Section 22 ; thence
230 feet North ; thence Southwesterly to a point 400 fee t
West of the Southeast corner ; THENCE 400 feet East to
the Point of Beginning .

Regent Bell reported the Facilities Planning Committee concurs wit h
President Banowsky's recommendation . Regent Bell moved approval . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, an d
Little . The Chair declared the motion unanimously approved .

Samuel Roberts Noble Microscopy Laboratory/Animal Holding Facility

Bids were received on July 12 for construction of the Samuel Robert s
Nobel Microscopy Laboratory/Animal Holding Facility . $468,000 is budgeted fo r
this project . Regent Bell said the tabulation of bids as shown on the followin g
page was presented to the Facilities Planning Committee at the meeting yesterday .
Since all bids on this project are considerably in excess of the funds availabl e
for the project and the estimated cost, and the bids will expire prior to th e
next regular meeting of the Board, Regent Bell said the Facilities Planning Commit -
tee recommends approval of President Banowsky's recommendation that the Presiden t
of the University be authorized to negotiate with the low bidder and attempt t o
reduce the contract and award the bid on that basis . Regent Bell moved approva l
of the recommendation . The following voted yes on the motion : Regents Bailey ,
Bell, Replogle, Engleman, White, and Little . The Chair declared the motio n
unanimously approved . (NOTE : Since it was later determined that it would not
be legal for the Regents to grant this authorization to the President of th e
University, all bids were rejected)



SAMUEL ROBERTS NOBLE MICROSCOPY LABORATORVANIMAL HOLDING FACILIT Y

Bidder Base Bid Alternate 1 Alternate 2 Alternate 3 Alternate 4 Alternate 5 Alternate 6 Alternate '

Barbour & Short, Inc . $ 639,039 +49,286 -2,386 -2,948 -19,330 -24,446 -24,446 +14,909

Gilbertson Const . 648,000 +54,000 -2,000 -3,000 -19,000 -24,000 -24,000 +16,000

Jim Cooley Const .
Inc . 698,000 +49,200 -2,374 -2,934 -19,230 -24,320 -24,320 +24,440

Waco Const . 688,554 +55,483 -2,528 -3,104 -19,866 -25,100 -25,100 +15,678
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I . The Universit y

D . Development

1 . Investment s

J . & W . Seligman & Co ., investment advisors, have proposed the follow -

ing changes :

Market

	

Est ' d

	

%

Amount

	

Security

	

Cost

	

Price

	

Value

	

Income

	

Yield

PROPOSED SALES

400 Shs . Fort Howard Pape r
(leaves 600 Shs .)

	

$15,200

	

45

	

$18,000

	

$ 528

	

2 . 9

900 "

	

Yellow Freight System

	

24,114

	

18

	

16,200	 612

	

3 . 8

	

$39,314

	

$34,200

	

$1,140

	

3 . 3

PROPOSED PURCHAS E

800 Shs . Northern Telecom

	

41

	

$32,800

	

$	 656

	

2 . 0

In accordance with Regent s ' policy, the recommendations were approve d
by the Acting Trust Officer and President Banowsky and the transactions completed .

President Banowsky recommended confirmation of the investment actions

explained above .

Regent Engleman moved approval of the recommendation . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, and
Little . The Chair declared the motion unanimously approved .

II. Oklahoma City Campus (Health Sciences Center )

A . Academic

1 . Faculty Personnel Action s

LEAVES OF ABSENCE :

Barbara M . Curcio, Professor of Radiologic Technology, sabbatical leave of absenc e
with full pay, January 1, 1980 through June 30, 1980 . To update and continue he r
education in her disciplinary field and provide means for broadening educational
and cultural interests .

Barbara J . Kersey, Associate Professor of Medical Library Science and Librarian ,
College of Medicine, leave of absence without pay, July 1, 1979 to January 1, 1980 .
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APPOINTMENTS :

Ronald O . Gilcher, M .D ., Adjunct Professor of Pathology, without remuneration ,
July 1, 1979 .

Ronald LaVern Hay, M .D ., Clinical Assistant Professor of Family Practice, Tulsa ,
without remuneration, July 1, 1979 .

William Thomas Stewart, M .D ., Clinical Assistant Professor of Family Practic e
and Community Medicine, without remuneration, June 1, 1979 .

Jack Howard Brown, D .P .M ., Clinical Assistant Professor of Medicine, withou t
remuneration, July 1, 1979 .

W . Bradley Johnston, D .P .M ., Clinical Assistant Professor of Medicine, withou t
remuneration, July 1, 1979 .

Allen Maurice Jones, M .D ., Clinical Assistant Professor of Pathology, withou t
remuneration, July 1, 1979 through June 30, 1980 .

Janes A . Davenport, M .D ., Clinical Assistant Professor of Radiological Sciences ,
without remuneration, June 1, 1979 .

Richard T . Knepper, M .D ., Clinical Assistant Professor of Radiological Sciences ,

without remuneration, June 1, 1979 .

Andrew Laczkowski, M .D ., Clinical Assistant Professor of Radiological Sciences ,
without remuneration, June 1, 1979 .

Terry Douglas Powell, M .D ., Clinical Assistant Professor of Radiologica l
Sciences, without remuneration, June 1, 1979 .

David B . Waters, M .D ., Clinical Assistant Professor of Radiological Sciences ,
without remuneration, June 1, 1979 .

Thomas Dayton Harris, M .D ., Clinical Instructor in Dermatology, withou t
remuneration, July 1, 1979 .

John Taylor Lockard, D .D .S ., reappointed Clinical Instructor in Orthodontics ,

$175 per month, .10 time, September 1, 1979 through January 31, 1980 .

Stan Simon Shrago, M .D ., Clinical Instructor in Pathology, without remuneration ,
July 1, 1979 .

Gary Warren Floyd, M.D ., Clinical Instructor in Pediatrics, without remuneration ,
July 1, 1979 .

Louis Bleicher Vittes, Special Instructor in Radiological Sciences, withou t
remuneration, July 1, 1979 .
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William Franklin Barnes, M .D ., Clinical Associate in Urology, withou t

remuneration, January 1, 1979 .

James Robert Wendelken, M .D ., Clinical Associate in Urology, without remuneration ,
February 1, 1979 .

Harold Harvey Haston, M .D ., Clinical Assistant in Surgery, without remuneration ,
July 1, 1979 .

Thomas Craig Been, D .D .S ., Preceptor in Community Dentistry, without remuneration ,

June 1, 1979 .

William Wallace Brewer, D .D .S ., Preceptor in Community Dentistry, withou t
remuneration, June 1, 1979 .

Steven Kelly Brown, D .D .S ., Preceptor in Community Dentistry, withou t

remuneration, June 1, 1979 .

Charles R . Guthrie, D .D .S ., Preceptor in Community Dentistry, withou t
remuneration, June 1, 1979 .

Kenneth W . Harland, D .D .S ., Preceptor in Community Dentistry, withou t

remuneration, June 1, 1979 .

Clifford Leon Hooper, D .D .S ., Preceptor in Community Dentistry, withou t

remuneration, May 1, 1979 .

Preston Davis Landrum, D .D .S ., Preceptor in Community Dentistry, withou t

remuneration, June 1, 1979 .

Nick V . Musso, Jr ., D .M .D ., Preceptor in Community Dentistry, withou t

remuneration, June 1, 1979 .

Stephen Parker, D .D .S ., Preceptor in Community Dentistry, without remuneration ,

May 1, 1979 .

Robert Kent Rickey, D .D .S ., Preceptor in Community Dentistry, withou t

remuneration, June 1, 1979 .

B . Dan Storm, D .D .S ., Preceptor in Community Dentistry, without remuneration ,

June 1, 1979 .

Ronald Lynn Williams, D .D .S ., Preceptor in Community Dentistry, withou t

remuneration, June 1, 1979 .

Fred M . Brandon, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,

without remuneration, July 1, 1979 through June 30, 1980 .

Robert B . Chatfield, M .D ., reappointed Visiting Lecturer in Radiological

Sciences, without remuneration, July 1, 1979 through June 30, 1980 .
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J . Kent Chesnut, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

H . Grady Daniel, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

Donald John Delzer, M .D ., reappointed Visiting Lecturer in Radiological
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .

Charles C . Elliott, M .D ., reappointed Visiting Lecturer in Radiologica l
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .

Gary G . Evans, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

John T . Forsythe, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

John W . Geurkink, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

Glenn W . Gordon, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

George H . Ladd, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

Donald F . Mauritson, M .D ., reappointed Visiting Lecturer in Radiological
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .

Lucien M . Pascucci, M .D ., reappointed Visiting Lecturer in Radiological
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .

Dennis J. Pennington, M .D ., reappointed Visiting Lecturer in Radiologica l
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .

William George Phillips, M .D ., reappointed Visiting Lecturer in Radiological
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .

Sharon A. Rose, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

Michael Allen Sartin, M .D ., reappointed Visiting Lecturer in Radiological
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .

Victor C . Tisdal, III, M .D ., reappointed Visiting Lecturer in Radiological
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .

James A . Waltermire, M .D ., reappointed Visiting Lecturer in Radiological
Sciences, without remuneration, July 1, 1979 through June 30, 1980 .
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Donald C . White, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .

Cranfill K . Wisdom, M .D ., reappointed Visiting Lecturer in Radiological Sciences ,
without remuneration, July 1, 1979 through June 30, 1980 .
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3,000

15,90 0

	

24,500

	

5,000

	

6-26-79 thru
6-30-80

	

31,000

	

24,000

	

7-1-79 thru
6-30-80

	

31,000

	

9,000

	

7-1-79 thru
6-30-80

	

16,363

	

3,273

	

8-1-79 thru
6-30-80

	

23,000

	

23,000

	

7-1-79 thru
6-30-80

	

21,000

	

21,000

	

7-1-79 thru
6-30-80

	

9,000

	

-0-

	

18,500

	

-0-
6-30-80

	

56,000

	

56,00 0

	

55,000

	

55,000

John Hutchings Holcombe, M .D .,

	

61,000

	

61,00 0
Assistant Professor of Pediatrics

61,000 61,00 0

56,000

25,000

Lynn Henry Harrison, M .D ., Assis-

	

100,000

	

70,000
Cant Professor of Surgery

Elise Anne Dimon, Instructor i n
Communication Disorder s

Thomas Earl Himelick, Instructor i n
Communication Disorders

19,000

15,90 0

	

29,500

	

`29,50 0

Thomas A . Dixon, M .D ., Instructor in

	

55,000

	

55,00 0
Family Practice

Timothy Allen Wilson, Instructor in

	

40,000

	

40,00 0
Family Practice

19,65 6

46,00 0

42,00 0

Isabella Y .S . Liang, Ph .D ., Research

	

9,000

	

9,00 0
Associate in Physiology and Biophysics

Kenny K . Teoh, Research Associate

	

18,500

	

18,50 0
in Psysiology and Biophysic s

Gladys Colbert Zausmer, Instructo r
in Nursing

Robert Hill Schosser, M .D . ,
Instructor in Dermatology

Richard Ray Seals, D .D .S ., Instructo r
in Removable Prosthodontics

Richard D . Willer, D .D .S ., Instructo r
in Operative Dentistry

Philip James Rettig, M .D ., Assis-
tant Professor of Pediatric s

Ronald John Peterson, D .D .S ., Assis-
tant Professor of Periodontic s

Ronald Paul Thiboulot, Ph .D ., Assis-
tant Professor of Pharmacy

30,000

	

25,000 7-1-79 thru
6-30-80

7-1-79 thr u
6-30-80

7-1-79 thru
6-30-80

6-25-79 thru
6-30-80

6-21-79 thru
6-30-80

7-5-79 thru
6-30-8 0

-0-

4-19-79 thru
6-30-80

7-1-79 thru



ANNUAL
INCOME

	

ANNUAL
NAME: and	 TITLES

	

CEILING

	

FTE SALARY

ANNUAL

	

ANNUAL
GUARANTEED BASE SALARY

	

PPP EARNINGS
TENURED 	 NON_TENURED	 POTENTIAL

CHANGES :

EFFECTIVE
DATE REMARKS

c-C

FROM : $29,848 FROM : $30,15 2
TO : 34,000

	

TO : 26,00 0

FROM : 46,113 FROM : 13,887
TO : 46,613

	

TO : 13,387

FROM : 69,515
TO : 59,515

FROM: 35,000

FROM : 23,000

	

FROM :

	

7,000

FROM : 4,719

	

FROM :

	

5,28 1

FROM : 37,500

	

FROM : 82,50 0
40,000

	

80,00 0

FROM : 67,96 3
TO : 73,50 0

FROM : 47,600

	

FROM: 62,40 0
TO : 38,800

	

TO : 71,20 0

FROM : 44,031

	

FROM: 75,96 9
TO : 47,531

	

TO : 72,46 9

FROM : 40,000

	

FROM : 80,000

Nong The Anh, title changed from

	

60,000

	

60,00 0
Assistant Professor of Medicin e
and Medical Co-Director of Famil y
Nurse Practitioner Program to
Assistant Professor of Family
Practice

William Leroy Baker, Assistant Pro-

	

60,000

	

60,00 0
lessor of Psychiatry and Behaviora l
Sciences

Carl R . Bogardus, Jr ., Professor and

	

120,000

	

94,000

	

FROM : 50,485
Vice Chair of Radiological Sciences

	

TO : 60,48 5

Jacqueline J . Coalson, titles changed

	

80,000

	

FROM : 54,500

	

FROM : 45,000
from Professor to Visiting Professor

	

TO : WITHOUT REMUNERATIO N
of Pathology, Medicine ; from Adjunc t
Professor to Visiting Adjunct Pro-
fessor of Dermatology ; from Asso-
ciate Professor to Visiting Associat e
Professor of Pathology, Dentistr y

J . Paul Costiloe, title changed from

	

FROM : 30,70 0
Assistant Professor to Adjunct Ass's-

	

TO : 26,500 for 12 month s
tant Professor of Biostatistics an d
Epidemiology ; retains titles Interi m
Director of Biomedical Research an d
Education, Health Sciences Computing
Center ; Adjunct Assistant Professor
of Research Medicine

Bruce A . Darrow, Clinical Instructor

	

FROM :10,000 FROM : 10,00 0
in Gynecology an obstetrics

	

TO : WITHOUT REMUNERATION

Leonard J . DeCarlo, Assistant Pro-

	

120,000

	

70,000
fessor of Radiological Science s

Stanley Deutsch, Professor and Head

	

FROM : 96,000 FROM : 94,000

	

FROM : 28,037
of Anesthesiology, Adjunct Pro-

	

TO :120,000

	

TO : 96,000

	

TO : 46,500
lessor of Pharmacology

Michael W . Dubriwny, Associate Pro-

	

110,000

	

68,200
Lessor of Psychiatry and Behaviora l
Sciences, Tulsa and of Famil y
Practice, Tuls a

Dan C . Galloway, Associate Professor

	

120,000

	

83,500
of Radiological Sciences and Clinica l
Assistant Professor of Surgery

James E . Coin, title changed from

	

120,000

	

FROM : 70,00 0
AaQiata?

	

tanr to Adiunnf ARaia-

	

TO : WITHOUT '" '-' TION

7-1-79 thru
6-30-8 0

6-1-79 thru
6-30-8 0

7-1-7 9

7-1-79

Budge t
Correction

Correction
of
Resignatio n

7-1-79 thru
6-30-00

4-1-7 9

7-1-79 thru Budge t

	

6-30-80

	

Correctio n

7-1-79 thru Budge t

	

6-30-80

	

Correctio n

7-1-79 thru Budge t

	

6-30-80

	

Correction

to
rn

7-1-79 thru Budget

	

6-30-80

	

Correctio n

7-1-79



NAME and TITLES

Elaine M . Hapshe, title changed from
Clinical Assistant Professor t o
Assistant Professor of Nursing

ANNUAL

	

ANNUAL

	

ANNUAL
INCOME

	

ANNUAL

	

GUARANTEED BASE SALARY

	

PPP EARNINGS

	

EFFECTIVE
CEILING

	

FTE SALARY

	

TENURED

	

NON-TENURED	 POTENTIAL	 DATE

FROM : $23,095 FROM : $ 6,90 5
TO : 25,000

	

TO :

	

5,000

C
H

REMARK S

8-1-79 thru
6-30-80

$30,00 0

FROM : $23,314
TO : 22,51 4

	

120,000

	

03,500

	

FROM : 50,260
TO : 59,29 2

	

120,000

	

93,500

	

FROM : 43,03 2
TO : 48,85 7

FROM : 30,700
TO :

	

5,100 for 12 month s

	

90,000

	

50,00 0

FROM : 80,000 FROM : 64,450

	

FROM : 47,680

TO : WITHOUT REMUNERATION

FROM : 17,197 FROM :

	

5,31 7
TO : 18,761

	

TO :

	

3,753

	

8-1-79 thru

	

Budge t
6-30-80 Correction

Budge t
Correctio n

Budge t
Correctio n

FROM : 61,74 0
TO : 60,70 8

FROM : 76,96 8
TO : 71,143

7-1-79

7-1-79

FROM : 23,719 FROM :

	

6,981
7-1-79 thru

	

.20 time
6-30-80

FROM : 23,600 FROM : 66,40 0
TO : 3q,000

	

TO : 60,000 , 7-1-79 thru

	

Budge t
6-30-80

	

Correction
FROM : 32,320

7-1-79

Karol Alyne Hemmer, Assistant Pr o-
fessor of Nursin g

Joe C . Leonard, Associate Professo r
of Radiological Sciences

Willis E . Lemon, Professor o f
Radiological Science s

Arden V . Mackenthun, title change d
from Assistant Professor to
Adjunct Assistant Professor o f
Biostatistics and Epidemiolog y

Damian F . Marsden, Instructor i n
Pediatrics, Tuls a

Dennis R . Mask, title chanced from .
Associate Professor to Clinica l
Associate Professor of Medicin e

lames D . Maxwell, Assistant Pro-

	

120,000

	

70,000
fessor of Radiological Sciences

FROM : 26,500
TO : 25,000

FROM : 93,500
TO : 95,000

	

7-1-79

	

Budge t
Correction

ans P . F . Norberg, Associate
Professor of Surgery, Tulsa

FROM : 110,000
TO : 120,000 80,000

FROM : 66,000
44,000

	

TO : 76,000

	

7- 1-79 thru
6-30-8 0

Jack Walker Parrish, M .D ., title

	

FROM : WITHOUT REMUNERATION
changed from Clinical Assistant

	

TO : 120,000 TO : 95,000

	

TO : 63,000
Professor of Family Practice and
Community Medicine to Professo r
of Family Practice with tenure ,
Head of Family Practice, Clinica l
Professor of Community Medicine ,
(continuation of appointment a s
Head will he specifically recon-
sidered at end of one year )

K-Lynn Paul, Assistant Professor of

	

$ 65,000
Psychiatry and Behavioral Sciences ,
Adjunct Assistant Professor o f
Family Practice and Community
Medicine

FROM : 22,163
TO : 22,716

	

7-1-79

	

Budge t
Correction

N
to
m
w
co

65,000

	

FROM : $42,03 7
TO : 42,284

7-1-7 9TO : 57,000



ANNUAL

	

ANNUM .
GUARANTEED BASE SALARY

	

PPP EARNINGS

	

EFFECTIVE
TENURED	 NON-TENURED 	 	 POTENTIAL	 DATE REMARKS

G

	

FROM : $35,147

	

FROM : $04,853

	

TO : 68,089

	

TO : 51,911 7-1-7 9

	

FROM : 33,003

	

FROM : 44,99 2

	

TO : 66,016

	

TO : 11,984 7-1-7 9

FROM: $54,700 FROM :

	

5,300
TO : 55,200

	

TO :

	

4,800 6-1-79 thru
6-30-80

FROM : 38,300 FROM : 81,700
TO : 41,,800

	

TO : 78,200 7-1-79 thr u
6-30-80

	

FROM : 32,500

	

FROM: 43,500

	

TO : 35,000

	

TO : 41,000 7-1-79

Budget
t

Correction

F- ,

Budget

	

H
Correction o

Budget

	

I-J

Correction

ANNUAL
INCOME

	

ANNUAL.
NAME and TITLES

	

CEILING

	

FTE SALARY

William L . Parry, Professor and

	

$120,000

	

$96,000
Head of Urology

Harris D . Riley, Distinguished Pro-

	

78,000

	

78,000
fessor of Pediatrics

Gerald Robertson, Assistant Professor

	

1 60,000

	

60,000
of Psychiatry and Behavioral Science s

David F . Rosin, Assistant Professor

	

120,000

	

73,500
of Radiological Science s

Wilson D . Steen, titles changed from

	

76,000

	

76,000
Professor and Interim Head of Family
Practice and Community Medicine, an d
Vice Head of Community Medicine to
Professor and Interim Head of Com-
munity Medicine, Adjunct Professo r
of Family Practice ; retains title
Adjunct Professor of Health
Administration

Philip E . Smith, Dean, College of
Health ; Professor of Clinical
Laboratory Sciences ; Professor o f
Biostatistics and Epidemiology ;
Acting Chair of Radiologic Technology

	

FROM :

	

-0-

	

TO :

	

1,000 7-1-79 Budge t
Correctio n

FROM : $42,000

	

FROM: 42,50 0
TO : 43,500

FROM : 51,50 0
TO : 67,82 3

FROM : 48,70 0
TO : 54,80 0

FROM : 31,50 0
TO : 35,000

Thomas J . Taylor, Assistant Professor

	

120,000

	

70,000
of Radiological Science s

Roger Thies, title changed from

	

FROM : 13,250 for 12 month s
Adjunct Associate Professor to

	

TO : 60,000

	

TO : 60,000
Associate Professor of Physiology
and Biophysics ; retains title
Adjunct Associate Professor of
Psychiatry and Behavioral Science s

Sidney P . Traub, Professor and Head

	

120,000

	

96,00 0
of Radiological Science s

Jean J . Vanhoutte, Professor and

	

: 120,000

	

94,000
Vice Head of Radiological Science s

Don A . Wilson, Associate Professor.

	

120,000

	

83,500
of Radiological Science s

Morris J . Wizenberg, Professor of

	

120,000

	

90,00 0
Radiological Sciences

FROM : 26,500 FROM : 93,50 0
TO : ,40,Q00

	

TO : 80,000 7-1-79 thru
6_10-00

TO : 26,500

	

TO : 33,500 7-1-79 thru
6-30-80

FROM : 68,50 0
TO : 52,177 7-1-79

Budget
Correction
.50 time
full time

Budge t
Correction

Budget
Correctio n

Budge t
Correction

Budget
Correctio n

FROM : 71,300

	

TO : 65,200

	

7-1-7 9

FROM : $46,500 FROM : 73,50 0
TO : 47,275

	

TO : 72,725

	

7-1-79 thru
6-30-80

FROM : 88,500

	

TO : 85,000

	

7-1-79
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CHANGE S

Walter E . Dilts, Professor of Fixed Prosthodontics ; title of Assistant Dean o f
Clinic Operations deleted, July 1, 1979 .

Colin C . Doyle, title changed from Assistant Professor to Clinical Assistan t
Professor of Psychiatry and Behavioral Sciences, July 1, 1979 through June 30 ,
1980 .

Billy D . Elam, Associate Professor of Physical Therapy ; given additional titl e
of Vice Chair, Department of Physical Therapy, July 1, 1979 .

Michael D . Furgeson, Adjunct Assistant Professor of Allied Health Education ,
salary changed from $390 per month to $18,000 for 12 months, July 1, 197 9
through June 30, 1980 .

Rosemary K . Harkins, titles changed from Acting Chair to Chair of Allied Healt h
Education and Acting Director to Director, School of Allied Health Professions ,
July 1, 1979 through June 30, 1980 . Retains titles Associate Professor an d
Acting Chair of Clinical Laboratory Sciences, Adjunct Assistant Professor o f
Anatomical Sciences, Associate Professor of Allied Health Education .

Judith Gay Harned, Assistant Professor and Research Consultant, College o f
Nursing, $10,672 for 12 months, .50 time, July 1, 1979 through June 30, 1980 .
Resignation correction .

V . Lynn Holzberlein, Instructor in Community Dentistry ; given additional titl e
of Preceptor in Community Dentistry, June 1, 1979 .

William C . Hopkins, title changed from Assistant Professor to Clinical Assistan t
Professor of Operative Dentistry, September 1, 1979 through June 30, 1980 .

B . Connor Johnson, Professor of Biochemistry and Molecular Biology ; title of Hea d
of the Department of Biochemistry and Molecular Biology deleted, July 1, 1979 .

Ernst Lachman, Regents Professor Emeritus of Anatomical Sciences and Radiologica l
Sciences ; given additional titles of Adjunct Professor Emeritus and Medica l
Director/Advisor of Radiography, Department of Radiologic Technology, July 1 ,
1979 through June 30, 1980 .

Neva M . Lewis, title changed from Instructor/Counselor and Coordinator of Studen t
Affairs, College of Nursing, to Director, Student and Alumni Affairs and Instructor ,
College of Nursing, July 1, 1979 through June 30, 1980 .

Dave B . Lhevine, promoted from Clinical Assistant Professor to Clinical Associate
Professor of Radiological Sciences, July 1, 1979 .

Wallace B . Love, promoted from Clinical Instructor to Clinical Assistant Professo r
of Medicine, Tulsa, July 1, 1979 .
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Robert E . Lynch, promoted from Clinical Instructor to Clinical Assistan t
Professor of Medicine, Tulsa, July 1, 1979 .

Raymond A . Mill, Professor of Environmental Health ; title of Chair of Departmen t
of Environmental Health deleted, July 1, 1979 .

Antonio Navarrete, Associate Professor of Pathology ; title of Adjunct Associat e
Professor of Clinical Laboratory Sciences deleted, July 1, 1979 .

Don G . Nelson, promoted from Clinical Instructor to Clinical Assistant Professo r
of Medicine, Tulsa, July 1, 1979 .

Doris Lee Pennington, Assistant Professor of Nursing, $10,345 for 12 months ,
.50 time, July 1, 1979 through June 30, 1980 .

Philip W . Perryman, promoted from Clinical Instructor to Clinical Assistan t
Professor of Medicine, Tulsa, July 1, 1979 .

Martha H . Primeaux, Associate Professor and Assistant Dean of College of Nursing ,
given additional title of Director of Baccalaureate Program, College of Nursing ,

July 1, 1979 .

George W . Prothro, title changed from Clinical Associate Professor to Associat e
Professor of Family Practice, Tulsa, and Director of Community Medicine, July 1 ,
1979 through June 30, 1980 . Retains title Clinical Assistant Professor of Famil y
Practice and Community Medicine .

William H . Reiff, title changed from Clinical Professor to Professor Emeritus o f

Medicine, March 27, 1979 . Correction of resignation action .

George W . Schnetzer, III, promoted from Clinical Assistant Professor to Clinica l
Associate Professor of Medicine, Tulsa, July 1, 1979 .

Bertram E . Sears, title changed from Professor and Chair of Cardiorespirator y
Science to Adjunct Professor of Cardiorespiratory Science, July 1, 1979 .
Retains title Professor of Anesthesiology .

Norman M . Simon, promoted from Clinical Instructor to Clinical Assistant Professo r
of Medicine, Tulsa, July 1, 1979 .

Lorraine D . Singer, Associate Professor and Associate Dean, College of Nursing ;
given additional title Director of the Graduate Program, College of Nursing ,
July 1, 1979 .

Richard C . Slagle, promoted from Clinical Instructor to Clinical Assistan t
Professor of Medicine, Tulsa, July 1, 1979 .

Jamie R . Smith, Clinical Assistant Professor of Nursing ; given additional titl e
of Acting Director of Research, College of Nursing, July 1, 1979 through June 30 ,

1980 .
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H . Lowell Stone, Professor and Head of Department of Physiology and Biophysics ;
given additional title of Interim Head of Department of Biochemistry an d

Molecular Biology, July 1, 1979 .

William H . Sutherland, promoted from Clinical Instructor to Clinical Assistan t
Professor of Medicine, Tulsa, July 1, 1979 .

Loretta Trimberger, Associate Professor of Nursing ; given additional title o f
Director of Clinical Practice, College of Nursing, July 1, 1979 through June 30 ,

1980 .

Eric L . Westerman, promoted from Clinical Instructor to Clinical Assistan t
Professor of Medicine, Tulsa, July 1, 1979 .

Sol Wilner, title changed from Visiting Lecturer to Clinical Assistant Professo r
of Radiological Sciences, July 1, 1979 .

TERMINATIONS :

Michael Allen, Clinical Instructor in Periodontics, July 1, 1979 .

Estela A . Beale, Clinical Assistant Professor of Psychiatry and Behaviora l

Sciences, June 2, 1979 . Moved from city .

John T . Biggs, Assistant Professor of Dental Services Administration, July 5, 1979 .

Sharon K . Broomfield, Clinical Assistant Professor of Nursing, July 1, 1979 .

Sally Caldwell, Assistant Professor and Acting Vice-Chairperson of Social Science s
and Health Behavior, Adjunct Assistant Professor of Nursing, August 1, 1979 .
Environment in department incompatible with her professional aims .

Joe Ronald Cannon, Instructor in Dermatology, July 1, 1979 .

Jim H . Earls, Clinical Assistant Professor of Psychiatry and Behavioral Sciences ,

June 2, 1979 . Moved from city .

Devaki Ganesan, Instructor in Medicine, Research Associate in Biochemistry an d

Molecular Biology, July 2, 1979 .

Guruswani Ganesan, Clinical Assistant Professor of Medicine, July 2, 1979 .

Moved out of state .

Victor C . Hackney, Visiting Lecturer in Dermatology and in Pathology, July 1, 1979 .

J . Curt Hoffman, Assistant Professor of Anesthesiology, July 9, 1979 .

Taichang Jang, Visiting Instructor in Anatomical Sciences, June 30 . 1979 .
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Michael P . Keenan, Assistant Professor of Fixed Prosthodontics, August 2, 1979 .

John Krizer, Clinical Assistant Professor of Periodontics, July 1, 1979 .

Lavada Joyce Linstead, Special Instructor in Clinical Laboratory Sciences,
July 1, 1979 .

Connie Jo Carpenter, Assistant Professor of Nursing, July 1, 1979 .
of state .

Moved out

Gustavo A . Lugo, Clinical Associate Professor of Pediatrics, June 2 ,
Moved out of state .

1979 .

Carol Ann Mannahan, Clinical Assistant Professor of Nursing, June 1, 1979 .

Carol J . Massey, Clinical Assistant Professor of Psychiatry and Behaviora l
Sciences, Visiting Lecturer in Pediatrics, June 2, 1979 . Moved out of city .

Charles B . McCall, Interim Associate Dean, Tulsa Medical College, Professo r
of Medicine, Tulsa, July 1, 1979 . Temporary appointment .

Jack Thomas Morrison, Assistant Professor of Fixed Prosthodontics, July 7, 1979 .

Edwin C . Nalagan, Assistant Professor of Anesthesiology, August 1, 1979 .

Lloyd Parmley, Assistant Professor of Operative Dentistry, August 9, 1979 .

Maynard B . Rotermund, Assistant Professor of Gynecology and Obstetrics, Tulsa ,
Clinical Associate Professor of Family Practice, Tulsa, July 1, 1979 . To
return to private practice .

Myra Ruiz, Clinical Instructor in Dental Services Administration, July 1, 1979 .

Waldemar Ruiz, Assistant Professor of Orthodontics, June 23, 1979 .

Richard S . Saccaro, Clinical Instructor in Oral Diagnosis, July 1, 1979 .

Alberto Saenz, Clinical Instructor in Medicine, Tulsa, May 8, 1979 .

Joe G . Savage, Clinical Assistant Professor of Psychiatry and Behaviora l
Sciences, May 2, 1979 .

Lynette Dunton Southern, Special Instructor in Medical Library Science, July 2 ,
1979 .

Lou Vittes, Special Instructor in Radiologic Technology, June 1, 1979 .

President Banowsky recommended approval of the personnel actions liste d
above .
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The change of status for Jack W . Parrish, appointing him a full pro-
fessor with tenure and Head of the Department of Family Practice is included on
page 15638 . Regent Replogle moved that, if approved, the appointment o f
Dr . Parrish be without tenure . The following voted yes on the motion : Regents
Bailey, Bell, Replogle, and Little . Regents Engleman and White abstained . The
Chair declared the motion carried .

Regent Replogle moved approval of all of the Health Sciences Cente r
Academic Personnel actions as recommended by President Banowsky and shown abov e
except the change of status for Dr . Jack W . Parrish . Regents Bailey, Bell ,
Replogle, Engleman, White, and Little voted yes on the motion . The Chair declared
the motion unanimously approved .

Regent Replogle moved approval of the appointment (change of status )
of Dr . Jack W. Parrish as shown on page 15638 except without tenure .

Regent Bell moved the Regents meet in executive session for a dis-
cussion of this proposed action . The following voted yes on Regent Bell' s
motion : Regents Bailey, Bell, Replogle, Engleman, White, and Little . The Chair
declared the motion unanimously approved .

The Regents moved into executive session, with President Banowsky, Chief
Legal Counsel Ward and Mrs . James also present, at 11 :55 a .m .

The Regents reconvened in regular session at 12 :20 p .m .

The following voted yes on Regent Replogle ' s motion : Regents Engleman
and White . The following voted no on the motion : Regents Bailey, Bell, Replogle ,
and Little . The Chair declared the motion failed .

2 . Department of Family Practice and Community Medicin e

It has been proposed that effective July 1, 1979, the Department o f
Family Practice and Community Medicine in the College of Medicine be divide d
into two separate departments . The responsibilities of each department wil l
be as follows :

Department of Family Practice

(a) Junior and Senior medical student education in Famil y
Practice

(b) Family Practice residency education in Oklahoma City ,
Enid, Shawnee and other such satellite programs a s
may be developed, specifically to include program s
at Lawton and McAleste r

(c) Medical supervision of the Family Practice clinic s
in Oklahoma City and in other communities as outlined
in (b) above .
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Department of Community Medicin e

(a) The educational programs for Freshmen and Sophomore
medical students that are now offered by the curren t
Department of Family Practice and Community Medicine .

The Physician Associate Program which has been a responsibility o f
Family Practice and Community Medicine will, at least temporarily, become a
program of the Dean's Office of the College of Medicine .

It is the intent that these two departments, with the Physicia n
Associate Program, will work together to maintain current cooperative program s
in education, research, and patient care .

President Banowsky recommended that the name of the Department o f
Family Practice and Community Medicine be changed to Department of Family Practic e
and that a new Department of Community Medicine be created, effective July 1, 1979 .

Regent Bell moved approval of the recommendation . The following voted
yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, and Little .
The Chair declared the motion unanimously approved .

B . Finance and Managemen t

1 . Administrative and Professional Personnel Action s

CHANGE :

0 . Caylon Coleman, Assistant Dean for Administration, salary changed from $30,00 0

to $29,500 for 12 months, July 1, 1979 .

TERMINATIONS :

Janet M . Key, Assistant Director, Professional Practice Plan Office, August 9 ,
1979 .

David Edward Powers, Associate Director of Personnel Services, August 10, 1979 .

President Banowsky recommended approval of the personnel actions liste d

above .

Regent Replogle moved approval of the recommendation . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, an d

Little . The Chair declared the motion unanimously approved .

Regent Bell retired from the meeting .
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2. Lease with the Oklahoma Health Science Facility, Inc .

A continuation of the lease agreement with Oklahoma Health Scienc e

Facility, Inc . covering a number of different pieces of property on the Oklahoma

City Campus with a total square footag e
lease includes the following property :

of 49,961 has been proposed .

	

The

615 N .E . 14 618 and 618% N .E . 1 5
619 N .E . 14 619 N .E .

	

15
625 N .E . 14 624 N .E .

	

1 5
626 N .E . 14 626 N .E .

	

1 5
633 N .E . 14 627 and 627½ N .E . 1 5

636 N .E . 14 632 and 632½ N .E . 1 5
644 N .E . 14 633 N .E .

	

1 5
645 N .E . 14 641 and 641½ N .E . 1 5
616 and 616½ N .E . 15 808 N .E .

	

16

The cost per square foot is $2 .25 for a total cost of $9,367 .68 per

month .

The lease also includes the Family Medicine Clinic Building an d

equipment located at 400 N .E . 50th Street at a cost of $4,163 .50 per month .

All of the terms of the lease are the same as last yea r ' s agreement .

The term of the lease is July 1, 1979 through June 30, 1980 .

President Banowsky recommended approval of the lease agreement between
the Regents and the Oklahoma Health Science Facility, Inc . as explained above .

Regent Replogle moved approval of the recommendation . The following
voted yes on the motion : Regents Bailey, Bell, Replogle, Engleman, White, and
Little . The Chair declared the motion unanimously approved .

3. Proposal, Contract, and Grant Repor t

A summary of proposals for contracts and grants for the Oklahoma Cit y
Campus, including the Tulsa Medical College branch, for June 1979 was include d
in the agenda for this meeting . A list of all contracts executed during the sam e
period of time on proposals previously reported was also included .

President Banowsky recommended that the President of the University o r
the President's designees be authorized to execute contracts on the pending pro-
posals as negotiations are completed . It is understood that the contract budget s
may differ from the proposed amounts depending upon these negotiations .

Regent Replogle moved approval of recommendation . The following voted.
yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little . The
Chair declared the motion unanimously approved .
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C . Operations and Physical Plan t

1. Sale of Property

An item had been included in the agenda regarding the sale of th e
house located at 607 N .E . 15th Street . President Banowsky requested that this
item be removed from consideration at this time since he was not ready to mak e
a recommendation . The Regents had no objection to the removal of this item .

2. Report on Major Capital Improvment Project s

As shown on the following page, a report was presented to the Regent s
on major capital improvement projects now under construction and in variou s
stages of planning on the Oklahoma City Campus . No action was required .

III . Norman Campus

A . Academic

1 . Faculty Personnel Action s

LEAVES OF ABSENCE :

Robert Q . Hanham, Associate Professor of Geography, sabbatical leave of absenc e
changed from half pay for September 1, 1979 to June 1, 1980 to full pay, Janu-
ary 16, 1980 to June 1, 1980 .

Betty L . Atkinson, Associate Professor of Physics and Astronomy, sabbatica l
leave of absence with full pay, September 1, 1979 through January 15, 1980 . To
provide an opportunity to refurbish and update knowledge and skills in researc h
area of positron physics .

APPOINTMENTS :

Francis Charles Sullivan, J .D ., Distinguished Professor of Law, $26,000 for
4½ months, September 1, 1979 through January 15, 1980 .

George William England, Ph .D ., Professor of Management and Director, Center fo r
Economic and Management Research, $38,000 for 9 months, September 1, 1979 throug h
May 31, 1980 .

Neil Elliot Salisbury, Ph .D ., Professor of Geography with tenure and Chair o f
Geography, $36,000 for 12 months, September 1, 1979 .

George Randolph Kalbfleisch, Ph .D ., Professor of Physics and Astronomy, $27,000
for 9 months, September 1, 1979 through May 31, 1980 .
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Or J Inal

	

Origina l
Contract

	

Adjusted

	

Current

	

Status

	

Source of Funds
Award

	

Compie-

	

Contract

	

Percent
Date

	

tion Date Amount

	

Complete

Project Engineer s
and
Architects

Contractors

College of Nursin g
Building Fixed Equipment

Murray/Jones/Murray Oklahoma Fixture Company 05/12/77 10/12/77 $

	

67,23 6

Dental Clinical Sciences McCune McCune & Associates The Constructors Company, 07/12/77 11/20/77 $

	

174,46 1
Building Site
Developmen t

Steam and Chilled Water
System Expansion

Frankfurt-Short-Emery-
Bruza, Incorporated

Incorporated $

	

176,14 4

Part II-A, Project "K" Commander Construction ,
Incorporated

10/19/78 05/28/79 $

	

410,98 1

Part II-B, Project "K" Kay Engineering Company . 06/14/78 05/28/79 $

	

290,500

Outdoor Recreatio n
Courts

Dental Clinical Sciences
Building Landscape Plan,

Architectural and
Engineering Service s

Thomas Roberts &
Associates

The Constructors Company ,
Incorporated

04/20/78 07/20/78 $

	

57,21 7

Phase 1, Major Trees Doyle Willis General
Landscape Contractor

05/02/78 06/30/78 $

	

32,28 0

Phase III, Small Trees Twam Nursery 06/15/78 10/14/78 $

	

66,17 9
Phase IV, Hydromulc h

Biomedical Sciences Area
Landscape Plan,

Thomas Roberts &
Associates

Twam Nursery 04/25/79 08/01/79 $

	

35,96 1

Phase I, Major Trees Doyle Willis General
Landscape Contractor

05/02/78 06/30/78 $

	

18,58 4

Phase ILL, Small Trees

College of Nursing
Building, Landscape Plan

Thomas Roberts &
Associates

Twam Nursery 06/15/78 10/14/78 $

	

13,80 3

Phase I, Major Trees Doyle Willis General.
Landscape Contractor

05/02/78 06/30/78 $

	

7,970

Phase ITT., Small Trees Twam Nursery 06/15/78 10/14/78 $

	

32,598

OIlHSC Parking System Blevins & Spitz Harmon Construction 07/26/78 09/10/79 $4,749,000
1100-Car Parking
Structure

Company $4,569,55 4

Coronary Care Unit Rees Associates,

	

Inc . Hugh M . Williams
Construction

04/25/79 09/23/79 $

	

226,956

434-Car Parking Structure Rees Associates, Inc . United Builders,

	

Inc . 05/17/79 05/23/80 $1,760,000
EN3'C Hospital and Clinics 12/12/80 $14,064,000

Landscape Project, Thomas Roberts . & Twam Nurseries 05/17/79 $

	

67,18 0
Phase V, Library Associates 51,423

99%

	

Bond Funds, DHEW Gran t
and Gifts .

100%

	

Bond Funds, DHEW Gran t
and Gifts .

Revenue Bond Funds .

95 %

85 %

99%

	

Site Support .

Bond Funds .

88 %

85 %
5X

Bond Funds .

88 %

80%

Bond Funds .

85 %

88 %

75%

	

Revenue Bond Funds .

2%

	

OUHSC Fund s

5%

	

Bond Fund s
University Hospital
and Clinic Funds

0%

	

Bond Fund s
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Project
CMP
Priority Architect or.

Contract
or Estimated Status

Number Engineer Letter Coa t

Health Sciences Library 16 Architectural and $

	

411,381 Plana for the final phases of movabl e
Equipment Engineering Services equipment are being developed .

College of Pharmacy 4 Architectural and $4,800,000 Inactive .
Buildin g

1,100-Car Parking Structure

Engineering Services

Locke-Wright-Foster $

	

800,000 Preliminary studies are underway .

Service Facilit y

Biomedical Sciences 7 Architectural and $

	

263,750 Inactive .
Building Site Development

College of Health Building

Engineering Services

Locke-Wright-Foster $

	

317,000 Inactive .
Auditorium Renovatio n

Landscape Projects Thomas Roberts & Associates 1.2/08/77 $

	

149,375 Plans are being prepared .

Recreation/StudentActivities $2,000,000 Student Facilities fee approved .
Building Private fund-raising underway .

Steam and Chilled Water System Frankfurt-Short-Bruza 03/08/79 $6,000,000 Preliminary studies are underway .
Expansion, Phase V
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Bob Dale Barker, Associate Professor of Art, $16,500 for 9 months, September 1 ,
1979 through May 31, 1980 .

Richard Frank Krenek, Ph .D ., reappointed Associate Professor of Industrial Engi -
neering, $21,500 for 9 months, September 1, 1979 through May 31, 1980 .

Emanuel Leo Lancaster, Ph .D ., Associate Professor of Music, $18,700 for 9 months ,
September 1, 1979 through May 31, 1980 .

William W . Grigsby, Jr ., reappointed Visiting Assistant Professor of Accounting ,
$21,000 for 9 months, September 1, 1979 through May 31, 1980 .

Paul Arlyn Barstad, Ph .D ., Assistant Professor of Botany and Microbiology, $19,00 0
for 9 months, September 1, 1979 through May 31, 1980 .

Gordon Eric Uno, Assistant Professor of Botany and Microbiology, $16,000 fo r
9 months, September 1, 1979 through May 31, 1980 . If Ph .D . not complete b y
September 1, 1979 appointment to be changed to Acting Assistant Professor a t
$15,000 .

Carolyn Marie Hock, Assistant Professor of Geography and Research Fellow, Scienc e
and Public Policy Program, $16,500 for 9 months, September 1, 1979 through May 31 ,
1980 .

Howard Bruce Bluestein, Ph .D ., Assistant Professor of Meteorology, $19,000 fo r
9 months, September 1, 1979 through May 31, 1980 . (Has been Visiting Assistan t
Professor) .

Frederick Harold Carr, Ph .D ., Assistant Professor of Meteorology, $17,500 fo r

9 months, September 1, 1979 through May 31, 1980 .

James Patrick Gavigan, D .M.A ., Assistant Professor of Music, $16,500 for 9 months ,

September 1, 1979 through May 31, 1980 .

Mary Grace Moore, Serials Cataloger, Assistant Professor of Bibliography, Unive r-
sity Libraries, $16,500 for 12 months, September 1, 1979 through June 30, 1980 .

Carl Francis Wappel, Assistant Professor of Music, $14,000 for 9 months, Septem-
ber 1, 1979 through May 31, 1980 .

Terry R . Dixon, reappointed Adjunct Assistant Professor of Health, Physica l
Education and Recreation and Project Director, Project EXCEL, salary increase d

from $18,957 to $20,760 for 12 months, June 1, 1979 through May 31, 1980 .

CHANGES :

James R . Burwell, title changed from Associate Dean and Interim Dean to Dean ,

College of Arts and Sciences, salary increased from $39,000 to $46,000 for 1 2

months, July 1, 1979 . Retains title Professor of Physics and Astronomy .
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Marilyn Affleck, Assistant Dean of the Graduate College and Associate Professo r
of Sociology ; continued as Interim Dean of the Graduate College, salary changed
from $19,500 for 9 months to $32,000 for 12 months (includes $500 per month a s
Interim Dean), July 1, 1979 .

David B . Kitts, David Ross Boyd Professor of History of Science ; title of Chai r

of History of Science deleted, September 1, 1979 .

Don Eldon Kash, George Lynn Cross Research Professor of Political Science o n

leave ; title changed from Staff Adviser for Regulations to Chief, Conservation

Division, U .S . Geological Survey, salary changed from $37,671 to $40,200 fo r

12 months, July 1, 1979 through June 30, 1980 . Leave with pay status unchanged .

George Henderson, Chair and S . N . Goldman Professor of Human Relations, Associ -
ate Professor of Sociology, Professor of Education, salary changed from $35,60 0
for 9 months to $44,500 for 12 months, July 1, 1979 .

Irvin L . White, Professor of Political Science on leave ; title changed from
Special Assistant to the Assistant Administrator, EPA, to Special Assistan t
for Strategic Analysis, R & D, salary changed from $33,500 to $35,800 fo r

12 months, July 1, 1979 through June 30, 1980 . Leave with pay status unchanged .

Kenneth L . Taylor, Associate Professor of History of Science ; given additiona l
title of Chair of History of Science, September 1, 1979 .

Gary D . Schnell, Associate Professor of Zoology ; Head Curator of Zoology and

Curator of Birds, J . Willis Stovall Museum ; Director, Oklahoma Biologica l
Survey, salary changed from $28,900 to $29,700 for 12 months, July 1, 1979 .

Jack D . Haley, title changed from Assistant to Associate Curator, Western History

Collection, University Libraries, July 1, 1979 . Retains titles Associate
Professor of Bibliography and Adjunct Assistant Professor of History .

JoAnn Carlson, Director, Special Giving Programs, $22,500 for 12 months ; given

additional title of Assistant Professor of Journalism, additional salary o f

$2,500 for 12 months, .10 time, August 1, 1979 .

Lawrence Dean Fisher, reappointed Lecturer in Business Administration and Directo r

of Institute for Managerial Development, salary changed from $28,533 to $30,00 0
for 12 months, July 1, 1979 through June 30, 1980 .

RESIGNATIONS :

Charles R . Benbow, Assistant Professor of Music, June 1, 1979 .

Alan Langdon, Assistant Professor of Drama, June 1, 1979 .

RETIREMENT :

Leon S . Ciereszko, Professor of Chemistry, June 1, 1980 . Named Professor Emeritus

of Chemistry .
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William A . Dumas, Assistant Professor of Aerospace, Mechanical and Nuclear Engineer -
ing, June 1, 1979 . Named Professor Emeritus of Aerospace, Mechanical, and Nuclea r
Engineering .

President Banowsky recommends approval of the personnel actions liste d
above .

Regent Replogle moved approval of the recommendation. The following
voted yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little .
The Chair declared the motion unanimously approved .

2 . State Regents ' Actions

President Banowsky has been notified by Chancellor E . T . Dunlap tha t
the following requests to the Oklahoma State Regents for Higher Education have
been approved :

1. That the Student Activity Fee charged students enrolling
at the University of Oklahoma has been increased fro m
$2 per semester hour to $3 per semester hour, effectiv e
September 1, 1979 .

2. The new Bachelor ' s level program in Teacher Education
(Professional Studies in Education) leading to th e
Bachelor of Science degree .

This was reported for information . No action was required .

3. Endowed Professorship

A donor who wishes to remain anonymous has made a gift of $300,00 0
to establish an endowed professorship in the humanities . The departments tha t
will benefit from the gift are Philosophy, Modern Languages, Classics and English .
The first appointee may hold the position for five years, and may, at the pleasur e
of the President, serve additional years in the position with reappointment on
an annual basis ; thereafter the professorship shall be rotated between the depart -
ments as a visiting professorship .

President Banowsky recommended that the position, Distinguished Professo r
of Humanities, be established .

Regent Engleman moved approval of the recommendation . The following
voted yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little .
The Chair declared the motion unanimously approved .

B . Finance and Management
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1 . Administrative and Professional Personnel Action s

LEAVE OF ABSENCE :

Theodore M . Raley, Program Manager, Special Training Projects, leave of absenc e
without pay, July 1, 1979 through June 30, 1980 .

APPOINTMENTS :

*Jerlene A. Bright, reappointed Director for Information Systems Programs ,
$30,700 for 12 months, July 1, 1979 through June 30, 1980 . Administrative Staff .

Joe Stephen Foote, Interim Director, KGOU, $21,500 for 12 months, July 1, 197 9
through June 30, 1980 . Administrative Staff .

*Cecil G . Barlow, Jr ., reappointed Associate Director of Information Systems
Programs, $30,000 for 12 months, July 1, 1979 through June 30, 1980 . Administrative
Staff .

*Alan Weitz Blair, Petroleum Geologist, Information Systems Programs, $25,50 0
for 12 months, July 2, 1979 through June 30, 1980 . Professional Staff .

*Neil Russell Garrett, Petroleum Geologist, Information Systems Programs, rat e
of $25,000 for 12 months, June 11, 1979 through June 30, 1980 . Professional
Staff .

*Louisa Joy Hampton, Petroleum Geologist, Information Systems Programs, rate o f
$24,500 for 12 months, June 18, 1979 through June 30, 1980 . Professional Staff .

CHANGES :

*Lilburn H . Autry, reappointed Program Manager, Rehabilitation Administratio n
and Management Programs, and Project Director, RSA Management Training, salary
changed from $32,140 to $34,392 for 12 months, July 1, 1979 through June 30 ,
1980 . Administrative Staff .

*Anthony V . Bluitt, reappointed Director, Project Threshold, salary changed from
$22,500 to $26,500 for 12 months, June 1, 1979 through May 31, 1980 . Administrative
Staff .

*Bobby J . Bryant, reappointed Senior Systems Analyst, Information Systems Programs ,
salary changed from $21,000 to $23,240 for 12 months, July 1, 1979 throug h
June 30, 1980 . Professional Staff .

*Francis J . Callaghan, reappointed and title changed from Program Developmen t
Specialist to Assistant Project Director, Rehabilitation Administration an d
Management Programs, salary changed from $24,290 to $27,504 for 12 months ,
July 1, 1979 through June 30, 1980 . Professional Staff .

*Subject to availability of funds .
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*Olen Travis Duncan, Program Development Specialist, SWCHRS Special Student s
Concerns, salary changed from $21,395 to $22,892 for 12 months, July 1, 197 9

through June 30, 1980 . Professional Staff .

*Roberta B . Kauskay, reappointed Director, Media Resources and Guidance Center ,

salary changed from $24,725 to $26,456 for 12 months, July 1, 1979 through

June 30, 1980 . Administrative Staff .

Arthur T . Kessler, Title changed from Interim Director of Physical Plant t o
Manager, Technical Trades, salary changed from $26,500 to $24,700 for 12 months ,

July 1, 1979 . Managerial Staff .

Tanveer Khan, Staff Physician, Goddard Health Center, salary changed from

$20,400 for 12 months, .60 time to $27,200 for 12 months, .80 time, June 4, 1979 .

*Linda C . Leclaire, reappointed Program Development Specialist, Rehabilitatio n
Administration and Management Programs, salary changed from $21,000 to $22,68 0

for 12 months, July 1, 1979 through June 30, 1980 . Professional Staff .

Robert L . Martin, title changed from Associate Vice President to Associate Vic e
Provost for Continuing Education and Public Service, July 1, 1979 . Administrative

Officer . Retains titles Managing Director, Professional Development Program s

and Professor of History .

Andrew V . Marusak, title changed from Assistant to the Vice President t o

Assistant to the Vice Provost for Federal Programs, Continuing Educatio n

and Public Service, July 1, 1979 . Administrative Staff .

*Ardoth L . Meek, reappointed Systems Analyst, Information Systems Programs ,
salary changed from $19,000 to $21,040 for 12 months, July 1, 1979 throug h

June 30, 1980 . Professional Staff .

*Diana Merritt, reappointed Senior Systems Analyst, Information Systems Programs ,

salary changed from $21,000 to $23,240 for 12 months, July 1, 1979 throug h

June 30, 1980 . Professional Staff .

*Helen Maureen Murphy, reappointed Assistant Director, Information System s
Programs, salary changed from $28,000 to $30,000 for 12 months, July 1, 197 9

through June 30, 1980 . Managerial Staff .

*Charley W . Nease, reappointed Assistant Director for Data Evaluation and Analysis ,

Information Systems Programs, salary changed from $29,000 to $30,000 for 12 months ,

July 1, 1979 through June 30, 1980 . Managerial Staff .

*Efiok Otudor, reappointed Petroleum Engineer, Information Systems Programs ,

salary changed from $24,000 to $25,750 for 12 months, July 1, 1979 throug h

June 30, 1980 . Professional Staff .

*Subject to the availability of funds .
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Enos T . Semore, Head Baseball Coach, salary changed from $26,600 to $27,20 0

for 12 months, July 1, 1979 . To correct Budget error .

*James C . Thomas, reappointed Program Development Specialist, Rehabilitation
Administration and Management Programs, salary changed from $24,290 to $26,50 8

for 12 months, July 1, 1979 through June 30, 1980 . Professional Staff .

*Patricia Ann Tracy, reappointed Senior Systems Analyst, Information System s
Programs, salary changed from $22,000 to $24,340 for 12 months, July 1, 197 9

through June 30, 1980 . Professional Staff .

*Peter C . Vail, reappointed Program Development Specialist, Rehabilitation
Administration and Management Programs, salary changed from $21,000 to $22,68 0
for 12 months, July 1, 1979 through June 30, 1980 . Professional Staff .

*Thomas Jay Weaver, reappointed Systems Analyst, Information Systems Programs ,

salary changed from $19,000 to $21,040 for 12 months, July 1, 1979 throug h

June 30, 1980 . Professional Staff .

*Mareta N . West, reappointed Petroleum Geologist, Information Systems Programs ,

salary increased from $25,500 to $27,750 for 12 months, July 1, 1979 throug h

June 30, 1980 . Professional Staff .

RESIGNATION :

William R . Brown, Jr ., Associate Director, Advanced Programs, August 14, 1979 .
Taking position as Dean of Graduate School, Southwestern Oklahoma State University .

Cary L . McConnell, Petroleum Geologist, Information Systems Programs, May 29 ,

1979 . Accepted another position .

RETIREMENT :

Charles Harold Reid, Athletic Ticket Manager, August 15, 1979 .

President Banowsky recommended approval of the above personnel actions .

Regent Replogle moved approval of the recommendation . The following voted ye s

on the motion : Regents Bailey, Replogle, Engleman, White, and Little . The Chair

declared the motion unanimously approved .

2 . Summer TIAA-CREF Payment s

At the March 9, 1978 meeting, the Regents approved the concept o f
permitting faculty and staff on nine month appointments who are appointed durin g

the summer months to have retirement contributions made to TIAA-CREF accordin g
to the applicable retirement addition schedule for the earnings received . This

*Subject to the availability of funds .
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revision was to apply to only the Norman Campus and not to the Health Science s

Center since almost all of the faculty and staff of the Health Sciences Cente r

are on twelve-month appointments and most who are not have specifically requeste d

not to be on the twelve-month appointment so they can engage in other activitie s

or for other personal reasons .

The Regents approved the following modifications to Section 5 of th e

TIAA-CREF Norman Campus Retirement Policy . The second paragraph pertaining t o

earnings inclusions was modified to include the following :

The summer contract salary for faculty and staff on 9-mont h

contracts who are thereafter appointed during the summer

months ; provided however, this inclusion shall be contingen t

upon the availability of funds for this purpose as determine d

by and at the sole discretion of the Board of Regents .

Although the funding of the summer TIAA-CREF payments was not include d

as a part of the 1979-80 Budget, it now appears that sufficient funds will b e

available from University Reserve to permit these payments to be made for summe r

salaries for 1979 . The estimated cost for the Educational and General Part I

Budget will be $110,000 for Fiscal 1979-80 . This onetime funding from reserv e

will be regularized as a continuing commitment to the budget preparation fo r

1980-81 . The implementation of this policy will apply to Educational and Genera l

Part I and Part II funds .

President Banowsky recommended that the Regents approve the funding fo r
summer TIAA-CREF payments to begin with summer session 1979 for both Educationa l

and General Part I and Part II Budgets . Funding for 1979-80 will be provided

from University Reserve . Funding thereafter will be regularized as a part o f

the 1980-81 Budget .

Regent Replogle moved approval of the recommendation . The following

voted yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little .

The Chair declared the motion unanimously approved .

3 . Purchase of Storeroom Coarse Paper

Bids were circulated for fiscal year 1979-80 coarse paper requirement s

for Storeroom stock . The bid listed nine coarse paper items and contained th e

following provisions :

1. Guaranteed minimum quantities and estimated maximum

quantities
2. Carload lot deliverie s

3. Escalation percentages for the second six months in
the event a firm fixed price for the entire 12 month s

could not be bid

4. Award on line item basi s

5. Submission of samples for all items bid
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The cost of the purchase will be charged to the University Storeroo m

account 147-305 .

Bids were received from ten vendors with very competitive pricing . The

bids were evaluated on the basis of (1) price, (2) quality of samples submitted ,
and (3) flexibility for combining items into carload shipments . The most favor-

able award combination resulting from this criteria was as follows :

Items Period

Carpenter Paper Company 2,3,4,8 12 Months $ 34,500 .05

Oklahoma City

Scrivner, Inc . 1,5,6,7 12 Months $ 28,546 .44
Oklahoma City

Total Award $

	

63,046 .49

Five of the above items were selected on the basis of low price an d

three were selected on the basis of superior quality for a slightly higher pric e

(within 5%) . One item will not be awarded and will be bid separately on an a s

needed basis .

President Banowsky recommended that the Board of Regents approve th e
award of purchase orders in the amounts of $34,500 .05 to Carpenter Paper Company
and $28,546 .44 to Scrivner, Inc . for the purchase of coarse paper items .

Regent White moved approval of the recommendation . The following voted
yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little . The
Chair declared the motion unanimously approved .

4 . Purchase of Shuttle Bus Servic e

Bids were circulated to four vendors to furnish shuttle bus servic e
on designated routes for the Main Campus of the University for the period s
August 27, 1979 through December 21, 1979 and January 14, 1980 through May 9 ,
1980 .

The cost of the service will be charged to the Mass Transit Syste m

Account 179-201 .

One bid was received as follows :

School Bus Transportation Company, Inc .
Oklahoma City

The bus/day rate which include s
three buses and a backup bu s
for 160 days

	

$362 .50/day

	

$58,000.00
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Contacts with other bus transportation vendors indicate that they

are not interested in providing this type of service and therefore did not sub-
mit bids .

The School Bus Transportation Company, Inc . bid is acceptable to th e

Manager of Auxiliary Services .

President Banowsky recommended that the Board of Regents approve th e

award of a purchase order in the amount of $58,000 .00 to School Bus Transporta-
tion Company, Inc . to provide bus service for the next school year .

Regent Replogle moved approval of the recommendation . The followin g

voted yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little .

The Chair declared the motion unanimously approved .

5 . Purchase of Minicomputer System for Computing Service s

Bids were recently circulated for a minicomputer system to be installe d
at the Physical Sciences Building . The system will provide interactive computin g
services for both instructional and research applications . The bid provided fo r
both direct purchase and lease purchase alternatives . The cost of the purchas e
will be charged to Computing Services account 147-110 .

Bids were received as follows :

Direct

	

Two Year
Company

	

Purchase

	

Lease
Three Year

Lease
Five Yea r
Lease

1 . Prime Computer,

	

Inc .

	

$ 202,613 .00

	

$ 288,264 .00 *
Dallas, Texas

$ 333,648 .00* $427,800 .00 *

;; Includes maintenance of $1,955 .00 a month
Expansion costs of $43,500 .00 not include d

2 . Digital Equipment

	

$ 224,288 .90

	

$ 295,535 .56* $

	

331,976 .76* $405,912 .57*
Corporation

Tulsa, Oklahoma

* Includes maintenance of $2,030 .00 a month
Expansion costs of $19,000 .00 not include d

The Prime Computer, while meeting the majority of the requirements, ha s
the following shortcomings in terms of the bid specifications :

1. Six of the 12 mandatory system requirements are satisfied, four ar e
considered only minimally satisfied, and two are not satisfied .

2. Three of the eight desirable system requirements are satisfied, on e
is only minimally satisfied, and the remaining four are not satisfied .
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3 . Prime was unable to supply a customer reference who was currentl y
using a Prime/750 computer system in a manner similar to ou r

requirements .

The Digital Equipment bid is acceptable to the Director of Computin g

Services .

1. It meets all 12 mandatory requirements .

2. It meets seven of eight desirable requirements .

3. When the expansion costs are included, the Digital Bid will be lowe r

on a long run basis .

4. The University has had favorable past experience with DEC minicompute r

systems .

A review of the current and projected cash position for Computin g
Services operations indicates that the best purchase option at the curren t
time would be as follows :

50% Initial Payment Upon Acceptance of System

	

$115,000 .00
(about 10/1/79 )

Final Payment In Nine Month s

Sub Tota l

Plus 6 months maintenance

	 118,250 .00

$233,250 .0 0

12,180 .00

$245,430 .00

President Banowsky recommended that the Board of Regents approve th e
award of a purchase order in the amount of $245,430 .00 to Digital Equipmen t
Corporation for the purchase of the VAX-11/780 minicomputer system .

Regent Replogle moved approval of the recommendation . The following
voted yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little .
The Chair declared the motion unanimously approved .

6 . Purchase of Used Offset Press for University Printin g

At the October 1978 meeting the Board of Regents authorized Presiden t
Banowsky to purchase a used offset printing press at a cost not to excee d

$165,000 . A suitable used press has been located and a purchase order has bee n

issued in the amount of $120,000 to J . S . Graphic Equipment Company of Dallas ,
Texas . The disassembly, shipping, and assembly costs are expected to approximat e
$25,000, bringing the total cost of the acquisition to $145,000 .
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This was reported for information . No action was required .

7 . Proposal, Contract, and Grant Repor t

A summary of proposals for contracts and grants for the Norman Campu s

for June 1979 was included in the agenda : for this meeting . A list of all con-

tracts executed during the same period of time on proposals previously reporte d

was also included .

President Banowsky recommended that the President of the Universit y

or the President ' s designees be authorized to execute contracts on the pendin g

proposals as negotiations are completed . It is understood that the contract
budgets may differ from the proposed amounts depending upon these negotiations .

Regent Replogle moved approval of the recommendation . The following

voted yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little .

The Chair declared the motion unanimously approved .

B . Operations and Physical Plan t

1. Room Designation

On December 2, 1951 the University Regents named a room in Monne t

Hall the "Victor H . Kulp Room " . This was the result of a gift fro m

Mr . Rayburn Foster to honor Dr . Kulp, a former member of the faculty . With

the move of the College of Law to the Law Center on Timberdell Road, th e

College has now asked that the Dean ' s Conference Room in the new buildin g

be named the Victor H . Kulp Room . This would be consistent with the gif t

from Mr . Foster and also with the $10,000 that Dr . Kulp left to the

University on his death, the income from which was to be used partiall y

to maintain and repair the Victor H . Kulp Room either in Monnet Hall o r

in a new Law Building .

President Banowsky recommended that the name designation be moved from

Monnet Hall to the Law Center and that the Dean ' s Conference Room in the Law

Center be named the "Victor H . Kulp Room" .

Regent Replogle moved approval of the recommendation . The following

voted yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little .

The Chair declared the motion unanimously approved .

2. Assignment of Oil and Gas Leas e

At the January 11 meeting, an oil and gas lease on approximatel y

320 acres of land on the North Campus of the University was awarded to Realt o

Associates, Oklahoma City . In accordance with Section IX of the oil and gas
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lease with Realto Associates, they have requested consent of the Board o f
Regents to assign the above lease in whole to the National Oil Company retro -
active to April 23, 1979 .

President Banowsky recommended approval of the request of Realto
Associates to assign the oil and gas lease on the Eli Section 23-9N-3W i n
Cleveland County in whole to the National Oil Company retroactive to April 23 ,
1979 .

Regent Replogle moved approval of the recommendation . The following
voted yes on the motion : Regents Bailey, Replogle, Engleman, White, and Little .
The Chair declared the motion unanimously approved .

3 . Report on Major Capital Improvement Project s

As shown on the following page, a report was presented to the Regent s
on major capital improvement projects now under construction and in variou s
stages of planning on the Norman Campus . No action was required .

There being no further business the meeting adjourned at 12 :30 p .m .

Barbara H . James

	

/
l

Executive Secretary of 'the Board of Regents
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Original

	

, Original
Project Engineers Contractors Contract Adjusted Current Status Source of Funds

and
Architects

Award

Date
Comple-
tion Date

Contract
Amount

Percen t
Complete

Lloyd Noble Center Binnicker & Associates Rayco Construction 01/11/73 01/10/75 $4,929000 97% Student Facilities System
Company $5,093,961 Bond of 1971, Privat e

Richards Hall Addition McCune McCune & Associates

Funds and Studen t
Facilities Fee Reserve .

Section 13 Funds .
General Construction J . J . Cook Construction 04/10/78 04/26/79

	

' $

	

747,169 94%
$

	

751,453

Mechanical Work Cordon ' s Specialty Co . 04/10/78 04/26/79 $

	

247,777 95%
$

	

273,861

Casework Kewaunee Scientific 04/10/78 04/26/79 $

	

124,796 68%

Electrical Work

Equipment Corporatio n

Noble Electric,

	

Inc . 05/11/78 04/26/79 $

	

116,900, 98%
$

	

116,820

Max Westhelmer Taxiway C . H . Guernsey & Company Physical Plant 05/01/79 $

	

80,000 95% Airport Funds .
Reconstruction, Phase I

Roof Repair Physical Plant Neogard Corporation 04/12-79 --- $

	

215,400 50% Section 13 and Physica l

Fish Culture Ponds Architectural & Engineering

Plant Maintenance Funds .

Federal Grant Fund s

Sitework, Trenches,

Services

Gordon Specialty Company 04/12/79 08/02/79 $

	

36,477 98%
and Wells 33,83 7

Piping Norman Plumbing 04/12/79 08/02/79 $

	

7,875 100%

Electrical

Contractor s

Thompson Electric,

	

Inc . 04/12/79 08/02/79 $

	

4,347 100%

Fence Architectural & Engineering Del Fence Company 06/06/69 $

	

8,035 0%

Wilson Center Demolition

Services

Architectural 6 Engineering 08/16/79 $

	

42,789 5% Physical Plant OperatingRay Coward Construction Co . 05/16/79

Wilson Center Dining

Services

Architectural & Engineering $

	

92,796 0%

Funds

Housing Reserve Funds7 OK ' s,

	

Inc . 06/14/79
Hall Renovation
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Project
CMP

Priority Architect or
Contrac t
or Estimated Statu s

Number Engineer Letter Cos t

Richards Hall Renovation 1 McCune McCune & Associates 06/10/76 $1.682,000 This project has been subdivided .

	

The
and Addition addition is under construction .

	

Renovation

Richards Hall Fixed Equipment 2 McCune McCune 6 Associates 06/10/76 $

	

185,120

plans have been developed .

This work has been subdivided .

Old Science ,Hall Renovation 4 Shaw Associates,

	

Inc . . 01/22/76 $

	

278,000 Schematic plans have been approved .

Old Science Hall Fixed 5

Bass and Associate s

Shaw Associates, Inc . 01/22/76 $

	

68,202

Inactive .

Schematic plans have been approved .
Equipment Bass and Associates Inactive .

Nielson Hall Renovation 18 Howard-Samis-Porch 01/22/76 $

	

496,000 Working drawings and specifications have

Nielsen Hall Fixed Equipment 19 Howard-Samis-Porch 01/22/76 $

	

7,157

been approved .

	

Inactive .

Working drawings and specifications hav e

DeBarr Hall Renovation 21 Turnbull and Mills 01/22/76 $

	

465,295

been approved .

	

Inactive .

Working drawings and specifications hav e

DeBarr Hall Fixed Equipment 22 Turnbull and Hills 01/22/76 $

	

10,885

been approved .

	

Inactive .

Working drawings and specifications hav e

Physical Education Facility 23-A Benham-Blair & Affiliates,

	

Inc . 03/14i/79 $3,100,000

been approved .

	

Inactive .

Working drawings and specifications ar e

Student Recreation Facility 23-B Benham-Blair & Affiliates, Inc . 03/14/79 $3,000,000

being prepared .

Max Westheimer Taxiway C.H. Guernsey 6 Company $

	

558,315 Master planning has begun .
Reconstruction, Phase I I

Samuel Roberts Noble Ammerman-Butler-Thomas $

	

468,000 Working drawings and specifications hav e
Microscopy Laboratory been approved .

	

Bids are to be received
and Animal Quarters Project July 12,

	

1979 .

Building Mechanical MESA Engineering Corporation $

	

13,000 Engineer 's contract is being prepared .
Systems Improvements

Stadium South End Zone Noftsger, Lawrence, Lawrence $5,500,000 Schematic plans are being prepared .
Projec t

Rlzzell Memorial Library 24-A

and Flesher

Hellmuth, Obata and $4,000,000 Architects have been selected .
Expansion 24-B Kassabaum,

	

Inc . $4,000,00 0
24-C $4,000,00 0

Nuclear Engineering Laboratory -- Architectural and $

	

65,000 Schematic plans are being prepared .

Renovatie- Engineering Services



OFFICIAL NOTICE OF SAL E

AN D

PRELIMINARY OFFICIAL STATEMENT

dated July 11, 197 9

$5,800,00 0

REGENTS OF THE UNIVERSITY OF OKLAHOM A

STADIUM SYSTEM REVENUE BONDS, SERIES 197 9

Financial Consultant

LEO OPPENHEIM & CO ., INC .
1810 First National Center Wes t
Oklahoma City, Oklahoma 7310 2

Telephone (405) 235-5538



REGARDING USE OF THE OFFICIAL STATEMENT

The Bonds are offered only by means of the Official Statement . Th e
Official Statement does not constitute an offering of any securit y
other than the Bonds specifically offered hereby . The Officia l
Statement does not constitute an offer to sell or a solicitation o f
an offer to buy the Bonds in any State or jurisdiction to any perso n
to whom it is unlawful to make such offer, solicitation or sale ,
and no dealer, broker, salesman or other person has been authorize d
to make such unlawful offer, solicitation or sale . No dealer, brok-
er, salesman or other person has been authorized to give any informa-
tion or to make any representations other than those contained in th e
Official Statement in connection with the offering of the Bonds and ,
if given or made, such other information or representations must no t
be relied upon .

The information contained in the Official Statement has been compile d
from sources believed to be reliable and is subject to change and/o r
correction without notice . Neither the delivery of the Official State-
ment nor any sales made hereunder shall create any implication tha t
the information contained herein is complete or accurate in its en-
tirety as of any date after the date hereof . The Official Statemen t
is not to be construed as a contract with the purchasers of the Bonds .

The Bonds are offered when, as and if issued and received by the Pur-
chaser, subject to prior sale, to withdrawal or modifications of th e
offer without any notice, and to the approval of legality of the Bond s
by Fagin, Brown, Bush, Selvidge & Tinney, Oklahoma City, Oklahoma ,
Bond Counsel . It is expected that the Bonds in definitive form wil l
be available for delivery to the Purchaser on or about 	
1979 .

The Date of the Preliminary Official Statement is 	 , 1979 .

FINANCIAL CONSULTANT

LEO OPPENHEIM & CO ., INC .
1810 FIRST NATIONAL CENTER WEST

	

OKLAHOMA CITY, OKLAHOMA 73102
TELEPHONE (405) 235-5538



OFFICIAL NOTICE OF SALE

$5,800,00 0

REGENTS OF THE UNIVERSITY OF OKLAHOMA

STADIUM SYSTEM REVENUE BONDS, SERIES 197 9

The Board of Regents of the University of Oklahoma (the "Board of
Regents") will receive sealed bids on the

	

day of	 , 1979 ,
at 10 :00 o'clock A .M ., Central Daylight Savi ngs Time, in the Offic e
of the President of the University of Oklahoma, in the Administratio n
Building (Evans Hall) of the University of Oklahoma, at Norman, Okla-
homa, for the purchase of the Regents of the University of Oklahom a
Stadium System Revenue Bonds, Series 1979 (the "Bonds"), in accor-
dance with the terms of this Official Notice of Sale .

MATURITY SCHEDULE

The Bonds are to be dated November 1, 1979, and shall be serial bond s
due on January 1 in each of the years and in the principal amount s
a s follows :

Amount Year Amount Year

$1,000,000 1-1-1981 $260,000 1-1-199 0
1,000,000 1-1-1982 275,000 1-1-199 1

100,000 1-1-1983 295,000 1-1-199 2
110,000 1-1-1984 310,000 1-1-199 3
115,000 1-1-1985 330,000 1-1-199 4
205,000 1-1-1986 345,000 1-1-199 5
220,000 1-1-1987 370,000 1-1-199 6
230,000 1-1-1988 385,000 1-1-199 7
250,000 1-1-198 9

PAYMENT OF INTEREST

Interest shall be payable July 1, 1980, and semi-annually each Jan-
uary 1 and July 1 thereafter .

PLACE OF PAYMENT

Principal and semi-annual interest on the Bonds shall be payable a t
an eligible Oklahoma bank to be designated by the purchaser of the
Bonds ; or, at the option of the holder, at the Fiscal Agency of the
State of Oklahoma in the City of New York, New York ; or,

	

in the even t
of the discontinuance of that Agency, then at The Chase Manhatta n
Bank, N. A., New York, New York .

DENOMINATION AND FORM OF BONDS

The Bonds shall be issued in bearer form with coupons attached i n
the denomination of $5,000 each, registrable as to principal only ,

(i )



or in fully registered form in $5,000 denominations, or with re-
spect to principal maturing on the same date, in multiples thereof .

TERMS OF REDEMPTION

The Bonds maturing in the years 1981 to 1985, inclusive, shall no t
be subject to redemption prior to maturity except as described unde r
the "Redemption Provisions" heading in the section of the Officia l
Statement entitled "The Bonds" . The Bonds maturing in the year s
1986 and thereafter shall be subject to redemption at the option o f
the Board of Regents, in whole at any time, or in part in invers e
order of maturity and by lot within a maturity on any interest pay-
ment date, on and after January 1, 1985, at the principal amoun t
thereof, plus, accrued interest to the date fixed for redemption .

INTEREST RATES AND LIMITATION S

Bidders must specify the rate or rates of interest the Bonds shal l
bear in multiples of one-eighth (1/8th) or one-twentieth (1/20th )
of one percent (1%) per annum . Bidders are not restricted as to
the number of rates that may be named ; provided that only one singl e
rate shall be specified for all Bonds of the same maturity . Th e
spread between the highest and lowest coupon rate shall not excee d
two percent (2%) . Supplemental coupons shall not be acceptable .
The maximum rate per annum allowed by the laws of the State of Okla-
homa is eight percent (8%) .

AWARD OF BONDS, COMPUTATION OF INTEREST COST, AND RIGHT OF REJECTION

The Bonds shall be sold in one block, all or none, at a price of no t
less than the principal amount thereof and accrued interest to th e
date of delivery and payment therefor . The award, if any, will be
made to the bidder complying with this Official Notice of Sale an d
offering to purchase the Bonds at the lowest net interest cost t o
the Board of Regents and who agrees to pay accrued interest from th e
date of the Bonds to the date of delivery computed on a 360-day year
basis . The lowest net interest cost is the smallest dollar amoun t
of interest payable on the Bonds from the date of the Bonds to the re-
spective maturity dates at the rate or rates specified by the bid -
der, and deducting therefrom the premium, if any, specified by suc h
bidder . The Board of Regents reserves the right, to the extent no t
prohibited by law, to reject any or all proposals, and to waive an y
irregularity or informality in any bid .

OFFICIAL BID FORM AND GOOD FAITH CHEC K

Each bid must be submitted in triplicate without deviation on the
Official Bid Form furnished by the Board of Regents and shall be
enclosed in a sealed envelope addressed to the Board of Regents o f
the University of Oklahoma and marked "Bid for Regents of the Univer-
sity of Oklahoma Stadium System Revenue Bonds, Series 1979", an d
shall be accompanied by a Certified or Cashier's Check in the su m
of $116,000 payable to the Treasurer of the State of Oklahoma . No
interest shall be allowed on such check . Upon the awarding of the



bid, all checks submitted by unsuccessful bidders shall be promptl y
returned . The good faith check submitted by the successful bidde r
shall be retained as fully liquidated damages in the event the bidde r
does not comply with the terms of his bid . At the time the Bond s
are ready for delivery, the successful bidder shall have the optio n
of either applying the good faith deposit toward the purchase o f
the Bonds or of having the good faith deposit returned . Sealed bid s
plainly marked "Bid for Regents of the University of Oklahoma Stadium
System Revenue Bonds, Series 1979", may be mailed to "The Board o f
Regents of the University of Oklahoma, c/o Mrs . Barbara H . James ,
Executive Secretary of the Board of Regents, University of Oklahoma ,
660 Parrington Oval, Room 119, Norman, Oklahoma 73019" .

CORPORATE TRUSTE E

The First National Bank and Trust Company of Oklahoma City is corpor-
ate trustee bank for the holders of the Regents of the University o f
Oklahoma Stadium System Revenue Bonds, Series 1974, which shall b e
on a parity with the Bonds offered hereby ; provided, however, th e
purchaser of the Bonds may select an eligible Oklahoma bank to ac t
as co-trustee, all as more fully provided in the Bond Resolution o f
the Board of Regents authorizing the issuance and securing the pay-
ment of the Bonds .

DELIVERY OF AND PAYMENT FOR THE BONDS

Delivery of the Bonds shall be made on or about	 , 1979 ,
at the office of the Treasurer of the State of Oklahoma, State Cap-
itol Building, Oklahoma City, Oklahoma, or at such other place a s
shall be mutually agreed upon . The Bonds shall be paid for wit h
Federal funds . If the Bonds are not delivered within seventy-fiv e
(75) days from the date of sale, the successful bidder may withdraw
his bid and receive the return of his good faith deposit .

CUSIP NUMBERS

It is anticipated that CUSIP identification numbers will be printe d
on the Bonds, but neither the failure to print such numbers on an y
Bond nor any error with respect thereto shall constitute cause fo r
a failure or refusal by the purchaser to accept delivery of and pa y
for the Bonds in accordance with the terms of the Official Bid Form .
All expenses in relation to printing CUSIP numbers on the Bonds an d
the CUSIP Service Bureau charge for the assignment of such number s
shall be paid for from the proceeds of the Bonds .

LEGAL OPINION AND TAX EXEMPTION

The unqualified approving opinion of Fagin, Brown, Bush, Selvidge &
Tinney, Oklahoma City, Oklahoma, Bond Counsel, shall be furnished b y
the Board of Regents without expense to the purchaser . The opinio n
of such counsel shall state that the interest earned on the Bonds i s
exempt from existing Federal and State of Oklahoma Income Taxes . A



transcript of the legal proceedings approved by the Attorney Gen-
eral of the State of Oklahoma, including a certificate that ther e
is no litigation pending affecting the Bonds, and other closin g
papers shall be furnished to the purchaser without charge by th e
Board of Regents .

MISCELLANEOU S

Further information with respect to this issue of Bonds may be ob-
tained from the Financial Consultant to the University, Leo Oppenhei m
& Co ., Inc ., 1810 First National Center West, Oklahoma City, Okla-
homa 73102 (405 235-5538) .

/s/ Mrs . Barbara H . James
Executive Secretary of the Boar d
of Regents, University of Oklahoma

(iv)
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INTRODUCTORY STATEMENT

The information contained on these pages is introduc-
tory only and is subject in all respects to the com-
plete information in the Official Statement, includin g
the Exhibits attached thereto .

Purpose - The proceeds received from the sale of the Bonds are to b e
used to provide a portion of the funds, including the payment of fee s
and expenses, for new construction of facilities in the south en d
zone of the Oklahoma Memorial Stadium (the "Stadium") at the Univer-
sity of Oklahoma (the "University") which will provide 8,600 new seat s
(which is a net addition of approximately 3,600 seats from presen t
seating capacity) and will include University of Oklahoma Athletic De-
partment (the "Athletic Department") offices, team dressing rooms and
facilities, concessions and restroom facilities . The new south en d
zone facilities are hereinafter referred to as the "Project" . Tota l
seating capacity of the Stadium after completion of the Project wil l
be approximately 74,786 .

The University of Oklahoma - The University marks its beginning wit h
legislation enacted by the first territorial legislature in 1890 . It
is a member of The Oklahoma State System of Higher Education that in-
cludes all collegiate institutions in Oklahoma supported wholly, or i n
part, by State appropriations .

The Board of Regents - The government of the University is vested i n
the Board of Regents of the University of Oklahoma (the "Board of Re -
gents"), a constitutional board of seven members appointed by the Gov-
ernor of the State of Oklahoma for staggered seven year terms, subjec t
to confirmation by the State Senate .

System - In 1974, the Stadium System (the "System") was created con-
sisting of the Stadium and any improvements or additions thereto ,
through the issuance of $5,000,000 Regents of the University of Okla-
homa Stadium System Revenue Bonds, Series 1974 (the "Series 197 4
Bonds") . The Bonds will be equally and ratably secured with the Ser-
ies 1974 Bonds . Under the Series 1979 Supplemental Bond Resolution ,
the System is enlarged to include the Project .

Security for the Bonds - The Series 1974 Bonds and the Bonds are spe-
cial obligations of the Board of Regents equally and ratably secure d
by a lien on and a pledge of the following sources of revenue : (i) a
first lien on and pledge of the revenues received from the gifts an d
pledges made for support and benefit of the STEP Renewal Program, a s
hereinafter defined, (as of June 30, 1979, there was $351,774 in cas h
on hand with pledges of approximately $2,634,000) ; (ii) a first lie n
on and pledge of the revenues received from the gifts and annual prior-
ity seating donations of a new program to be established (the "Eas t
Side Donors Program"), for the support and benefit of the System ; and
(iii) in the event the revenues received pursuant to (i) and (ii )
above are insufficient to amortize the principal and interest on th e
Series 1974 Bonds and the Bonds, all bonds are payable from legall y
available income and revenues derived from Stadium gate receipts an d
concession income by the Athletic Department .

3



Additional revenues will be received by the Athletic Department a s
a result of the Project (there will be a net increase of approximatel y
3,600 seats) and the facilities surcharge on football tickets wil l
continue to be collected as long as the Bonds are outstanding .

The Series 1974 Bond Resolution established a Bond Fund Reserve Ac -
count to be maintained at a minimum balance equal to the maximum re-
maining annual debt service requirement on the Series 1974 Bonds ma-
turing after July 1, 1977 . Pursuant to the Series 1979 Supplementa l
Bond Resolution, the Board of Regents shall transfer equal semi-annua l
installments during the period from January 1, 1980 to December 31 ,
1984 which will equal on completion of the installments an amoun t
equal to the maximum annual principal and interest requirement o n
the Bonds .

As additional security, in the event of a default, the holders o f
sixty-six and two-thirds percent (66 2/3%) of the principal amoun t
of the outstanding bonds of the System may, or the Trustee Ban k
shall upon the written request of such holders, apply to a court o f
competent jurisdiction to have a temporary trustee appointed to en -
ter into possession of the System, except for those portions use d
for educational purposes, and to operate it until the default i s
remedied or until all bonds related to the System are retired o r
provision for payment is made, whichever occurs first .

The Bonds are not an indebtedness of the State of Oklahoma, the Uni-
versity or the Board of Regents, but are special obligations pay -
able pari passu with the Series 1974 Bonds solely from the pledge d
revenues of the System .

Capitalized Interest - Upon delivery of and payment for the Bonds ,
the Board of Regents shall cause an amount equal to the first four -
teen months interest requirements on the Bonds, less accrued interes t
received, to be transferred to the Trustee Bank for deposit into th e
Principal and Interest Account of the Bond Fund .

Revenues and Coverage - Reference is made to the Revenues and Cover -
age section of the Official Statement which begins on page 11 for a
more complete description of estimated revenues and coverage . Es-
timated revenues for the System, annual combined debt service require -
ments and resulting coverage are shown in the table below .

Fiscal Yea r
Ending
June 3 0

198 0
198 1
198 2

1983 to 1989 ,
inclusiv e

1990 to 1997 ,
inclusive

Estimated
Revenue s

$1,819,82 3
3,191,28 9
3,196,31 9

2,210,691 *

2,190,419*

Debt Servic e
Requirements t

$ 407,817 .5 0
1,580,627 .5 0
1,681,402 .5 0

690,504 .28 *

404,050 .00*

Estimated
Coverag e

4 .46 time s
2 .02 time s
1 .90 time s

3 .20 time s

5 .42 time s

* Average .
t See Exhibit B for combined annual principal and interest require-
ments on the Series 1974 Bonds and the Bonds . Figures for 198 0
and 1981 are annual requirements net of capitalized interest .
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Interest exempt, in the opinion of Bond Counsel, from all presen t
Federal and State of Oklahoma Income Taxes under existing statutes ,

regulations and court decisions .

OFFICIAL STATEMENT
NEW ISSUE

	

Moody's :	
(See "Rating" herein )

$5,800,00 0

REGENTS OF THE UNIVERSITY OF OKLAHOM A

STADIUM SYSTEM REVENUE BONDS, SERIES 197 9

Dated : November 1, 1979

	

Due : January 1, as shown belo w

The purpose of this Official Statement is to give certain essentia l

facts as of	 , 1979, relating to the Board of Regents o f
the University of Oklahoma (the "Board of Regents"), the governin g
board of the University of Oklahoma (the "University") and the Sta -
dium System Revenue Bonds, Series 1979 (the "Bonds" or the "Serie s
1979 Bonds") .

Principal and semi-annual interest (January 1 and July 1, first cou-
pon payable July 1, 1980) are payable at 	

(the "Bank "

or the "Trustee Bank") ; or at the option of the holder thereof at th e
Fiscal Agency of the State of Oklahoma in the City of New York, Ne w

York ; or in the event of the discontinuance of that Agency, then a t
The Chase Manhattan Bank, N . A ., New York, New York . The Bonds are
issued in bearer form with coupons attached in the denomination o f
$5,000 each, registrable as to principal only, or in fully regis-
tered form in $5,000 denominations, or with respect to principal ma-
turing on the same date, in multiples thereof . The Bonds are sub-
ject to redemption prior to maturity as described elsewhere herein .
The Bonds are not an indebtedness of the State of Oklahoma, the Uni-
versity, or the Board of Regents, but are special obligations of th e
Board of Regents payable pari passu with the Series 1974 Bonds, a s
hereinafter defined, solely from the revenues of the Stadium Syste m
as herein defined .

MATURITY SCHEDULE

The Bonds are to dated November 1, 1979, and shall be serial bond s
due on January 1 in each of the years and in the principal amount s
as shown on the following page :
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Amount
Coupon

	

Yiel d
Year

	

Rate

	

or Price Amount
Coupon

	

Yiel d
Year

	

Rate

	

or Pr '

$1,000,000 1-1-1981

	

% $250,000 1-1-1989t

	

%
1,000,000 1-1-1982 260,000 1-1-1990 t

100,000 1-1-1983 275,000 1-1-1991 t
110,000 1-1-1984 295,000 1-1-1992 t
115,000 1-1-1985 310,000 1-1-1993 t
205,000 1-1-1986t 330,000 1-1-1994 t
220,000 1-1-1987t 345,000 1-1-1995 t
230,000 1-1-1988t 370,000 1-1-1996 t

385,000 1-1-1997t

(Plus accrued interest )

t Subject to optional redemption beginning January 1, 1985, as mor e
fully described on page 8 .

THE UNIVERSITY OF OKLAHOMA AND THE BOARD OF REGENT S

The University is a member of The Oklahoma State System of Highe r
Education that includes all collegiate institutions in Oklahom a
supported wholly, or in part, by State appropriations . The govern-
ment of the University is vested in the Board of Regents, a consti-
tutional board of seven members appointed by the Governor of th e
State of Oklahoma for staggered seven year terms, subject to con-
firmation by the State Senate . Members of the Board of Regents ar e
listed on page 2 . The Board of Regents issues Bonds under the pro-
visions of Title 70, Oklahoma Statutes 1971, Sections 4001 to 4014 ,
inclusive, as amended .

PURPOSE OF THE BOND ISSUE

The proceeds received from the sale of the Bonds are to be used t o
provide a portion of the funds, including the payment of fees an d
expenses, for new construction for facilities in the south end zon e
of the Oklahoma Memorial Stadium (the "Stadium") at the Universit y
which will provide 8,600 new seats (which is a net addition of ap-
proximately 3,600 seats from present seating capacity) and will in-
clude University of Oklahoma Athletic Department (the "Athletic De-
partment") offices, team dressing rooms and facilities, concession s
and restroom facilities . The new south end zone facilities are here-
inafter referred to as the "Project" . Total seating capacity of th e
Stadium after completion of the Project will be approximately 74,786 .

STADIUM SYSTEM

In 1974, the Stadium System (the "System") was created consisting o f
the Stadium and any improvements or additions thereto, through th e
issuance of $5,000,000 Regents of the University of Oklahoma Stadiu m
System Revenue Bonds, Series 1974 (the "Series 1974 Bonds") . Th e
Bonds will be equally and ratably secured with the Serifs 1974 Bonds .
The Series 1974 Bonds mature serially from July 1, 1975 to July 1 ,
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1989, inclusive . Reference is made to Exhibit B, Combined Deb t
Service Requirements . The Series 1974 Bonds were issued pursuan t
to and secured by a Bond Resolution dated as of July 1, 1974 (the
"Series 1974 Bond Resolution"), and a related Trust Agreement be-
tween the Board of Regents and The First National Bank and Trus t
Company of Oklahoma City, Oklahoma, as trustee for the Series 197 4
Bondholders . The Bonds shall be issued pursuant to and secured b y
the Series 1974 Bond Resolution, as supplemented by the Series 197 9
Supplemental Bond Resolution dated as of November 1, 1979, (th e
"Series 1979 Supplemental Bond Resolution") . Under the Series 197 9
Supplemental Bond Resolution, the System is enlarged to includ e
the Project .

STADIUM EXPANSION PROGRA M

The Stadium Expansion Program ("STEP") was established in 1974 wit h
the objective of raising sufficient funds to pay the cost of con-
struction of a 9,000 seat upper deck on the west side of the Sta-
dium, a new press box, and other Stadium improvements which wer e
completed by early 1976 . In conjunction with STEP, the Series 197 4
Bonds were sold to pay a substantial part of the cost of constructio n
of the upper deck, press box, and other stadium improvements, payabl e
from certain STEP priority seating donations, a facilities surcharg e
on football tickets and legally available income and revenues de -
rived from Stadium gate receipts and concession income by the Ath-
letic Department .

The highest priority area assigned for STEP seating is 1,300 theate r
style seats located under the west side deck of the Stadium . Don -
ors of $2,500 were given first priority to purchase one footbal l
season ticket in that area for a ten year period beginning with th e
Fall of 1975 to and including the Fall of 1984 . The area can b e
reached by elevator and there is a lounge area with restrooms an d
concession facilities immediately behind the seating area, which i s
reserved for use by those occupying the STEP seats . The Athleti c
Department is accepting pledges to renew the seating priority in thi s
area of the Stadium for a ten year period beginning with the Fall o f
1985 to and including the Fall of 1994 for the amount of the origina l
donation . Pledges for a STEP Renewal Program to be formally announc-
ed on July 18, 1979 (the "STEP Renewal Program") for these seats fo r
the Fall 1985 to Fall 1994 period are due by January 1, 1982 .

The other priority area assigned for STEP seating is 3,000 seats lo-
cated in the front part of the upper deck . Those who donated $1,00 0
were given a ten year priority to purchase one football season ticke t
in this area beginning with the Fall of 1975 to and including th e
Fall of 1984 . This area is served by elevators and there are chair -
backs for the seats . The Athletic Department is also accepting
pledges to renew the seating priority in this area of the Stadiu m
for a ten year period beginning with the Fall of 1985 to and includ-
ing the Fall of 1994 for the amount of the original donation . Pledge s
for the STEP Renewal Program for these seats for the Fall 1985 t o
Fall 1994 period are also due by January 1, 1982 .
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The original STEP contributions for the priority seating for the per-
iod from the Fall of 1975 to and including the Fall of 1984 brough t
in a total of approximately $4,700,000 in priority seating revenues .
Although not formally announced, the current STEP Renewal Program a t
the above rates had brought in $351,774 in cash and approximatel y
$2,634,000 in pledges as of June 30, 1979 .

THE BONDS

DESCRIPTION OF THE BONDS

The Bonds are issued in the form of bearer bonds with coupon s
attached in the denomination of $5,000 each, registrable as t o
principal only, or in fully registered form in the denomination o f
$5,000, or with respect to principal maturing on the same date, i n
any multiple thereof, are dated November 1, 1979, and will matur e
serially on each January 1 from 1981 to January 1, 1997, inclusive .
The Bonds will be issued in the principal amounts and bear interes t
at the rates set forth on page 6 of this Official Statement . Th e
principal of and semi-annual interest (January 1 and July 1, firs t
coupon payable July 1, 1980) are payable at the Bank or at the op-
tion of the Bondholder at the Fiscal Agency of the State of Okla-
homa in the City of New York, New York, or in the event of the dis-
continuance of that Agency, then at The Chase Manhattan Bank, N . A . ,
New York, New York .

REDEMPTION PROVISION S

The Bonds are subject to redemption prior to maturity as describe d
in this section of the Official Statement .

A. Optional Redemption - The Bonds maturing in the years 198 1
to 1985, inclusive, shall not be subject to optional re-
demption prior to maturity . The Bonds maturing in th e
years 1986 and thereafter shall be subject to redemption a t
the option of the Board of Regents, in whole at any time ,
or in part in inverse order of maturity and by lot withi n
a maturity on any interest payment date, on and after Jan-
uary 1, 1985, at the principal amount thereof, plus, accrue d
interest to the date fixed for redemption .

B. Extraordinary Event Redemption - The Bonds are also subjec t
to redemption prior to maturity in whole or in part at an y
time, in inverse order of maturities or by lot within a ma-
turity, if such redemption is made : (i) from insuranc e
proceeds ; (ii) from expropriation awards ; or (iii) from th e
proceeds of the sale of all or a part of the properties ac-
quired or constructed to to be acquired and constructe d
from the proceeds of the Series 1974 Bonds, the Bonds o r
future parity bonds . In the event that such redemption i s
made in accordance with this provision, such redemption
shall be made at the principal amount redeemed, plus accrue d
interest thereon to the redemption date, plus (i) if suc h
redemption is made prior to January 1, 1985, a premium o n
each Bond so redeemed equal to one year's interest thereon ;
or (ii) if such redemption is made on or after the firs t
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date upon which such Bond would otherwise be subject to re-
demption, at the principal amount thereof, plus accrued in-
terest to the date fixed for redemption .

In addition, the Bonds are subject to redemption at the op-
tion of the Board of Regents in whole at any time, at th e
principal amounts thereof plus accrued interest to the date
fixed for redemption, if as a result of any changes in th e
Constitution of the United States of America or of the Stat e
of Oklahoma or legislative or administrative action, whe-
ther State or Federal, or by final judgment in a court of
competent jurisdiction, after the contest thereof by th e
Board of Regents in good faith, (i) the Series 1974 Bond
Resolution or the Series 1979 Supplemental Bond Resolution
becomes void, unenforceable or impossible of performance i n
accordance with the intent and purpose of the parties a s
expressed therein ; (ii) unreasonable burdens or excessive
liabilities are imposed on the Board of Regents ; or (iii )
the interest on the Bonds shall become subject to Federa l
income taxes .

SECURITY FOR THE BONDS

The Series 1974 Bonds and the Bonds are special obligations of th e
Board of Regents equally and ratably secured by a lien on and a
pledge of the following sources of revenue .

A. A first lien on and pledge of the revenues received from
the gifts and pledges made for support and benefit of th e
STEP Renewal Program. Although the Program was not for-
mally announced at that time, as of June 30, 1979, ther e
was $351,774 in cash on hand with pledges of approximatel y
$2,634,000 .

B. A first lien on and pledge of the revenues received from
the gifts and annual priority seating donations of a ne w
program to be established (the "East Side Donors Program" )
for the support and benefit of the System . The East Side
Donors Program will consist of seats in a priority seating
area on the east side of the Stadium as described in th e
"Revenues and Coverage" section of this Official Statement .
The East Side Donors Program donations are in addition t o
the regular price of the ticket .

C. In the event the revenues received pursuant to A and B
above are insufficient to amortize the principal and in-
terest on the Series 1974 Bonds and the Bonds, all bond s
are payable from legally available income and revenue s
derived from Stadium gate receipts and concession income b y
the Athletic Department .

Additional revenues will be received by the Athletic Department a s
a result of the Project (there will be a net increase of approximate-
ly 3,600 seats) and the facilities surcharge on football ticket s
will continue to be collected as long as the Bonds are outstanding .
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The Series 1974 Bond Resolution established a Bond Fund Reserv e
Account, as hereinafter defined, to be maintained at a minimu m
balance equal to the maximum remaining annual debt service require-
ment on the Series 1974 Bonds maturing after July 1, 1977 . Pur-
suant to the Series 1979 Supplemental Bond Resolution, the Boar d
of Regents shall transfer equal semi-annual installments during th e
period from January 1, 1980 to December 31, 1984 which will equa l
on completion of the installments an amount equal to the maximu m
annual principal and interest requirement on the Bonds .

As additional security, in the event of a default, the holders o f
sixty-six and two-thirds percent (66 2/3%) of the principal amoun t
of the outstanding bonds of the System may, or the Trustee Ban k
shall upon the written request of such holders, apply to a court o f
competent jurisdiction to have a temporary trustee appointed to en -
ter into possession of the System, except for those portions use d
for educational purposes, and to operate it until the default i s
remedied or until all bonds related to the System are retired o r
provision for payment is made, whichever occurs first .

The Bonds are not an indebtedness of the State of Oklahoma, the Uni-
versity or the Board of Regents, but are special obligations pay -
able pari passu with the Series 1974 Bonds solely from the pledge d
revenues of the System .

ADDITIONAL BONDS

The Series 1974 Bond Resolution and the Series 1979 Supplemental Bon d
Resolution provides that additional bonds may be issued by the Boar d
of Regents, without consent of the Bondholders, payable from th e
revenues derived from the System pari passu with the Series 197 4
Bonds, provided, among other things, that the estimated earnings o f
the improvements and/or additions to be constructed with the proceed s
of such additional pari passu bonds, when added to the estimate d
future net revenues, shall equal at least one and twenty-five hun-
dredths (1 .25) times the average annual debt service requirement on
all Series 1974 Bonds then outstanding and all bonds issued on a
parity therewith .

As is also provided for in the Series 1974 Bond Resolution and th e
Series 1979 Supplemental Bond Resolution, nothing shall preven t
the Board of Regents from issuing refunding bonds payable from th e
pledged income, nor prevent the Board of Regents from issuing addi-
tional bonds payable from and constituting a lien, pledge or charg e
on the pledged income junior and inferior to the Series 1974 Bond s
and the Bonds .

PROJECT COSTS AND SOURCES OF FUNDING

The Board of Regents have not received bids for the Project, so pre-
cise costs are not known at this time . The estimated sources and
uses of funds are shown as follows :
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SOURCES OF FUNDS
(Estimated )

Principal amount of the Bonds $5,800,00 0
Funds available for the Project fro m

STEP Renewal Program donations 500,000 *

Total Sources of Funds $6,300,00 0

USES OF FUNDS

$5,500,00 0Available for Project constructio n
Capitalized interest

	

(14 months) 406,00 0
Legal, Financial and Issuance Expenses** 56,40 0
Contingency 337,600 t

Total Uses of Funds $6,300,000

* A total of $1,000,000 is expected to be received in cash b y
December 1, 1979 . Of this amount, approximately $500,000 wil l
be transferred to remodel the Jefferson House, an athletic dor-
mitory at the University .

** Contingent .

t In addition, interest earned on investment of construction fund s
prior to draw down during the construction period would be avail -
able for construction costs .

REVENUES AND COVERAGE

ESTIMATED REVENUES

A . The Athletic Department is an auxiliary enterprise of th e
University and all income and expenses derived thereby
are under the exclusive management and control of the Boar d
of Regents . The revenues of the System for the Fiscal
Years ended June 30, 1976 to 1979, inclusive, are set fort h
in greater detail in Exhibit C to this Official Statement .
Between Fiscal Years 1976 and 1979, the net operating rev-
enues of the System for debt service were as follows :

Fiscal Year
Ended June 30

System
Net Operating

Revenues
Number of Home
Football Games t

1979 $1,796,317* 5
1978 2,085,085 6
1977 1,496,725 6
1976 1,843,715 6

* Unaudited and subject to year end adjustments .

t From the Fall of 1979 to the Fall of 1982, inclusive, si x
home games are scheduled each season .

1 1



B . It is estimated that the following additional funds wil l
be available for debt service of the Bond issue :

(1) Estimated STEP Renewal Program Revenue s

Estimated Pledge Payments availabl e
for construction by December 1, 1979

	

$1,000,000 *
Estimated Pledge Payments availabl e

for debt service by January 1, 1981

	

1,000,00 0
Estimated Pledge Payments availabl e

for debt service by January 1, 1982

	

1,000,00 0
Other STEP renewal payments available

by January 1, 1985**	 	 1,700,00 0
$4,700,00 0

* Of this STEP Renewal amount, approximately $500,00 0
will be transferred to remodel the Jefferson House ,
an athletic dormitory at the University .

** Assumes that future STEP donor seats renewals ar e
at the original amount and there is no increas e
in donation required . The University may allo w
these renewals to be paid over a three year period .

(2) Estimated Annual Revenue s

Estimated ticket income fro m
3,600 added south end zone seats
at $10 per ticket assuming 80 %
occupancy and an average of

	

5 . 5
home games per season $

	

158,40 0

Estimated revenues from East Sid e
Donors Program seats

$

	

21,15 0Section 31

	

141 seats @ $150 =
Section 32

	

1,069 seats @ $100 = 106,90 0
Section 33

	

825 seats @ $100 = 82,500
210,55 0

2,035

	

Totals 368,950

ESTIMATED COVERAGE

The Estimated Revenues Available for debt service, annual combine d
Debt Service Requirements and Estimated Coverage are shown in Tabl e
1 on the following page .
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Table 1

Estimated. Coverag e

Stadium System Revenue Bonds, Series 1974 and Series 197 9

Fisca l
Yea r

Ending
June 30

Estimate d
System Ne t
Operating
Revenues

Estimated
Additional

Fund s
Available**

Estimated
Reserv e
Accoun t
Investmen t
Earningst

Estimated
Revenue s
Available

Combined
Deb t

Service
Requirements

Estimate d
Coverag e
(Times )

1978 $2,085,085 $23,506 $2,108,591 $

	

391,772 .50 5 .3 8

1979 1,796,317 23,506 1,819,823 378,892 .50 4 .8 0

1980 1,796,317* 23,506 1,819,823 407,817 .50 4 .4 6

1981 1,796,317 $1,368,950 26,022 3,191,289 1,580,627 .50 2 .0 2

1982 1,796,317 1,368,950 31,052 3,196,319 1,681,402 .50 1 .9 0

1983 1,796,317 368,950 36,082 2,201,349 735,062 .50 3 .0 0

1984 1,796,317 368,950 41,113 2,206,380 725,307 .50 3 .0 4

1985 1,796,317 368,950 46,143 2,211,410 668,125 .00 3 .3 1

1986 1,796,317 368,950 48,658 2,213,925 693,035 .00 3 .1 9

1987 1,796,317 368,950 48,658 2,213,925 681,600 .00 3 .2 5

1988 1,796,317 368,950 48,658 2,213,925 664,300 .00 3 .3 3

1989 1,796,317 368,950 48,658 2,213,925 666,100 .00 3 .3 2

1990 1,796,317 368,950 25,152 2,190,419 406,400 .00 5 .3 9

1991 1,796,317 368,950 25,152 2,190,419 405,350 .00 5 .4 0

1992 1,796,317 368,950 25,152 2,190,419 408,250 .00 5 .3 7

1993 1,796,317 368,950 25,152 2,190,419 405,100 .00 5 .4 1

1994 1,796,317 368,950 25,152 2,190,419 405,900 .00 5 .4 0

1995 1,796,317 368,950 25,152 2,190,419 400,650 .00 5 .4 7

1996 1,796,317 368,950 25,152 2,190,419 404,200 .00 5 .4 2

1997 1,796,317 368,950 25,152 2,190,419 396,550 .00 5 .52

* FY 1980 and subsequent years assume net operating revenues remain constant at FY 1979 levels .

** In addition, the remainder of the STEP seating priorities would have to be renewed by

January 1, 1985 or new donors would be accepted for STEP priorities . Based on the origina l

STEP donations, this would result in an additional $1,700,000 which is not included in the

estimated funds available .

Assumes investment at the rate of six percent (6%) .

tt See Exhibit B .
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SUMMARY OF CERTAIN PROVISIONS OF THE SERIES 1974 BOND RESOLUTION

The following is a summary of certain provisions of the Series 197 4
Bond Resolution . Pursuant to a trust agreement with the University ,
and The First National Bank and Trust Company of Oklahoma City, Okla-
homa City, Oklahoma, is Trustee for the Series 1974 Bondholders . Re-
ference is made to the Series 1974 Bond Resolution for a complet e
recital of its terms and provisions . The words "Bonds" and "Truste e
Bank" as used herein refer to the Series 1974 Bonds and the Truste e
Bank for the Series 1974 Bondholders .

USE OF FUNDS AND ACCOUNTS

The Funds and Accounts and their use shall be as follows :

A. The University of Oklahoma Stadium System Revenue Bonds ,
Project Fund (the "Project Fund") shall be used to receiv e
the proceeds of the Bonds, excluding accrued interest ; to
receive the proceeds of any other sources of funds ; and to
complete the development of the Project, including receiv-
ing interest earned during construction . The Project Fun d
shall be maintained with the Treasurer of the State o f
Oklahoma .

B. The University of Oklahoma Stadium System Revenue Bonds ,
Revenue Fund, (the "Revenue Fund") shall be used to receiv e
the proceeds of the gifts and pledges made for support an d
benefit of the University of Oklahoma STEP . The Revenu e
Fund shall be maintained as a trust fund in the custody o f
the Treasurer of the State of Oklahoma .

C. The University of Oklahoma Stadium System Revenue Bonds ,
Series 1974, Athletic Department Auxiliary Account (th e
"Athletic Department Auxiliary Account") shall be used t o
receive the proceeds derived from Stadium gate receipts an d
concession income . The balance in said Account shall be
reviewed by the University to insure that sufficient funds ,
when coupled with the balance of the Revenue Fund, will be
available to pay the debt service requirements on the Bond s
due and payable on the next ensuing January 1 or July 1 .
The Athletic Department Auxiliary Account shall be maintain-
ed by the University in the Agency Special Account .

D. The University of Oklahoma Stadium System Revenue Bonds ,
Bond Fund (the "Bond Fund") and its corresponding Principa l
Account, Interest Account, and Reserve Account shall be
used for the following purposes :

{1) The Interest Account shall be used to receive transfer s
from the Project Fund, the Revenue Fund, the Athleti c
Department Auxiliary Account, the Bond Fund Reserv e
Account and the Special Reserve Fund in amounts suffi-
cient to pay, when due and payable, the interest on th e
Bonds .
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(2) The Principal Account shall be used to receive trans-
fers from the Revenue Fund, the Athletic Departmen t
Auxiliary Account, the Bond Fund Reserve Account and
the Special Reserve Fund in amounts sufficient to pay ,
when and due and payable, the principal of the Bond s
and, if funds are available for such purpose, to ef-
fect the purchase or redemption of the Bonds prior t o
stated maturity .

(3) The Bond Fund Reserve Account shall be used to receiv e
the transfer from the Project Fund to be maintaine d
at a minimum balance equal to the maximum remainin g
annual debt service requirement on the Bonds maturing
after July 1, 1977 and shall be used to prevent an y
default in paying the principal of and interest on th e
Bonds, to pay excess construction costs, and to pay th e
last remaining outstanding Bonds and interest thereon .
If a portion of the Bond Fund Reserve Account is ex-
pended so that it is below the minimum balance, or i f
all of the Bond Fund Reserve Account is expended, i t
will be replenished to the minimum amount by transfer s
from the Revenue Fund or the Athletic Department Aux-
iliary Account after the required transfers to th e
Principal and Interest Accounts, or from any other avail -
able sources of funds, within a period of forty-eigh t
months of the creation of such deficiency . Amount s
in excess of the minimum balance required may, at th e
discretion of the Board of Regents, be transferre d
to the Special Reserve Fund to reduce debt service
requirements or to purchase or redeem Bonds prior to
stated maturity .

The Bond Fund and related Accounts shall be maintained wit h
the Trustee Bank .

E . The University of Oklahoma Stadium System Revenue Bond s
Special Reserve Fund (the "Special Reserve Fund") shall b e
used to receive surplus monies contained in the Projec t
Fund, the Bond Fund Reserve Account, and all other Account s
and Funds, and to receive investment income from the Revenu e
Fund . Upon proper authorization of the Board of Regents ,
the Special Reserve Fund may be used as follows :

(1) To pay the principal and/or interest requirements o n
the Bonds due and payable on the next ensuing Januar y
1 or July 1, in whole or in part, through transfer s
to the Principal Account and/or Interest Account o f
the Bond Fund ;

(2) To purchase Bonds on the open market through transfer s
to the Principal Account of the Bond Fund ;

(3) To redeem Bonds prior to stated maturity through trans-
fers to the Principal Account of the Bond Fund ;
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(4) Upon issuance of additional bonds, if it is desire d
to expand this Project at a later date, to adjust th e
minimum balance required in the Bond Fund Reserv e
Account as a result of the issuance of such additiona l
bonds ;

(5) To pay the costs of improving the Project ; o r

(6) To be used for any lawful purpose of the University .

The Special Reserve Fund shall be maintained with th e
Trustee Bank .

FLOW OF FUNDS

As the funds coming in from the gifts and pledges for support an d
benefit of the University of Oklahoma STEP are collected, the Boar d
of Regents shall cause . these funds to be deposited as soon as pos-
sible in the Revenue Fund in the possession of the Treasurer o f
the State of Oklahoma .

A . On or before each June 15 and December 15 on which th e
Bonds are outstanding, the Board of Regents shall cause th e
amounts required to pay the debt service requirement o n
Bonds payable on the next ensuing July 1 or January 1 t o
be transferred from the Revenue Fund and the Athletic De-
partment Auxiliary Account to the Bond Fund for disposi-
tion into the Principal and Interest Account .

B . If after the aforesaid transfers the monies contained i n
the Principal and Interest Accounts of the Bond Fund ar e
not sufficient to make the required payments, the Truste e
Bank shall utilize monies, contained in the following Re -
serves, in the following order, to complete such transfers :

(1) The Special Reserve Fund

(2) The Bond Fund Reserve Accoun t

C . If the Bond Fund Reserve Account has been depleted throug h
withdrawals, the Board of Regents shall cause the amoun t
remaining in the Revenue Fund and the Athletic Departmen t
Auxiliary Account, after the required transfers to the Prin-
cipal and Interest Accounts of the Bond Fund, on or befor e
each June 15 and December 15, to be transferred to the Bon d
Fund Reserve Account so that the required minimum balanc e
of said Account is re-established within no more than forty -
eight months of the date of the original depletion .

D . After the required transfers have been made to the Bon d
Fund from the Revenue Fund and the Athletic Department Aux-
iliary Account, including transfers to the Bond Fund Re -
serve Account, the Board of Regents may, at the time suc h
required transfers are made, transfer any monies remaining
in the Revenue Fund to the Special Reserve Fund .
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PURCHASE OF BONDS ON THE OPEN MARKE T

Whenever, after completion of the Project, there is in the Principa l
and Interest Accounts of the Bond Fund a surplus in excess of th e
amount of interest and principal becoming due within the next twelv e
months and the Bond Fund Reserve Account is fully replenished i f
any payments have been made therefrom, such excess may be transfer -
red to the Special Reserve Fund or used by the Board of Regents to
retire Bonds prior to maturity, through the purchase thereof on th e
open market at a price not in excess of the next applicable cal l
price of any redeemable Bonds, exclusive of accrued interest ; pro-
vided, however, that no Bonds shall be purchased on the open marke t
within a period of sixty days prior to the date when such Bond s
may be called for redemption from the Bond Fund .

ADDITIONAL BONDS

After the issuance, sale and delivery of the Bonds, and for so lon g
as any Bonds remain outstanding, the Board of Regents shall not issu e
any additional parity bonds except as hereinafter set forth . Th e
Board of Regents may issue additional bonds payable from the rev-
enues derived from the Trust Estate pari passu with the Bond, pro-
vided :

A. The improvements and/or additions to be built or acquired
from the proceeds of the additional pari passu bonds shal l
be made a part of the System created by the issuance o f
the Bonds and its or their revenues are pledged as addi-
tional security for the additional pari passu bonds and
all bonds outstanding against the System ;

B. The Board of Regents shall not at the time of the issuance
of the additional pari passu bonds be in default as to an y
covenant, condition, or obligation prescribed by the Bon d
Resolution and that each of the Funds created in the Bond
Resolution contain the amount of money then required to b e
on deposit ;

C. The net pledged revenues for the fiscal year or twelve mont h
period next preceding the issuance of additional pari pass u
bonds are certified by an independent certified public ac-
countant, employed by the Board of Regents, to have bee n
equal to at least one and twenty-five hundredths (1 .25 )
times the average annual debt service requirement on al l
Bonds then outstanding and all bonds issued on a parit y
therewith ; in making this computation the final maturity wil l
be reduced by the current Bond Fund Reserve Account balance ;

D. The estimated earnings of the improvements and/or addition s
to be constructed with the proceeds of such additional par i
passu bonds, when added to the estimated future net rev-
enues, shall equal at least one and twenty-five hundredth s
(1 .25) times the average annual requirements for the prin-
cipal and interest on all Bonds then outstanding and on th e
additional pari passu bonds to be so issued, such estimat e
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to be approved by the Board of Regents ; in making this com-
putation the final maturity will be reduced by the curren t
Bond Fund Reserve Account balance ;

E. The monies in the Bond Fund shall be used for the paymen t
of the debt service requirements of this Bond issue an d
all subsequently issued bonds secured equally with thes e
Bonds as to which there would be a default if the mone y
were not so used . In the event additional bonds are issue d
pari passu with these Bonds, as herein provided, the Bon d
Resolution authorizing additional bonds shall provide fo r
an identical Flow of Funds as heretofore prescribed, an d
shall specify that all revenue deposited into the Fund s
and Accounts already established shall be commingled . I t
shall provide for payment of such sums into the Bond Fun d
Reserve Account as an additional reserve, so that the Bon d
Fund Reserve Account will in not more than five years con-
tain a balance of not less than the maximum annual principa l
and interest requirement on all pari passu bonds outstand-
ing after the additional bonds proposed to be issued ar e
issued .

F. If it is required, in the Bond Resolution authorizing sub-
sequently issued bonds pari passu with this issue of Bonds ,
that surplus revenues be used to accelerate retirement o f
debt, such provisions shall apply on a pro rata basis t o
these Bonds .

Nothing shall prevent the Board of Regents from issuing refunding
bonds payable from the pledged income, nor prevent the Board of Re -
gents from issuing additional bonds payable from and constitutin g
a lien, pledge or charge on the pledged income junior and inferio r
to the Bonds .

ARBITRAG E

Notwithstanding all the provisions hereof, monies in the variou s
funds, accounts and reserves created in the Bond Resolution shal l
not be allowed to accumulate or be invested in a manner which woul d
result in the loss of exemption from Federal income taxation of in-
terest on the Bonds or in such a manner which would result in th e
Bonds constituting taxable "arbitrage bonds" within the meaning o f
Section 103(c) of the Internal Revenue Code .

INVESTMENTS

Monies contained in the Project Fund and the Revenue Fund shall be
continuously invested and reinvested in direct obligations of th e
United States of America or obligations the principal and interest o f
which are unconditionally guaranteed by the United States of Americ a
that shall mature not later than the respective dates, as estimated ,
when the monies in said Fund shall be required for the purposes in -
tended .
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Monies contained in the Bond Fund and the Special Reserve Fund shal l
be continuously invested and reinvested by the Trustee Bank at the
direction of the Board of Regents in securities that shall mature i n
a manner consistent with the use of the monies contained in suc h
Fund but within no more than five years . These monies may be in -
vested in direct general obligations of, or obligations the paymen t
of the principal of and interest on which are unconditionally guar-
anteed by, the United States of America ; bonds, debentures, or note s
issued by any of the following agencies : Bank for Cooperatives ,
Federal Land Banks, or Federal National Mortgage Association, includ-
ing Participation Certificates ; Public Housing Bonds, Temporary Notes ,
or Preliminary Loan Notes, fully secured by contracts with the Unit-
ed States of America ; full faith and credit direct and general ob-
ligations of any State, or unlimited tax direct and general obliga-
tions of any political subdivision thereof, to the payment of whic h
the full faith and credit of such political subdivision is pledged ,
provided that at the time of purchase such obligations are rate d
in either of the three highest rating categories by one nationall y
recognized bond rating agency and are legal investments for fiduciarie s
in both New York and Oklahoma ; and bank savings accounts, or time
certificates of deposits, or certificates of deposit, includin g
those issued by the Trustee Bank, provided that such accounts o r
certificates are collaterally secured by securities which themselve s
are previously described as being eligible and have a market valu e
at least equal to the amount held in such bank savings accounts o r
held under such certificates of deposit and are in or issued by a
bank having capital and surplus of not less than $15,000,000 .

Interest earned on the investment of the Project Fund ; the Athleti c
Department Auxiliary Account ; the Principal and Interest Account s
and the Bond Fund Reserve Account of the Bond Fund ; and the Specia l
Reserve Fund shall be deposited in the Account or Fund from whic h
it was derived . When not required to meet requirements as set ou t
in the Bond Resolution, the investment income and other monies con-
tained in the Bond Fund Reserve Account in excess of the minimu m
balance required in said Account may, at the discretion of the Boar d
of Regents, be transferred to the Special Reserve Fund to be use d
to reduce debt service requirements or to purchase or redeem Bond s
prior to stated maturity .

Investment income derived from the Revenue Fund, when not required
to meet requirements as set out in the Bond Resolution, shall no t
be deposited in said Fund but shall be forwarded to the Truste e
Bank to be deposited in the Special Reserve Fund .

DEPOSITORY OF FUNDS AND SECURITY FOR DEPOSIT S

The Project Fund and the Revenue Fund shall be maintained by th e
Treasurer of the State of Oklahoma . The Bond Fund, including th e
Principal, Interest and Bond Fund Reserve Accounts, and the Specia l
Reserve Fund shall be maintained with the Trustee Bank as specia l
trust accounts for the benefit of the holders of the Bonds and shal l
not be subject to lien or attachment by any creditors of the Boar d
of Regents. The Athletic Department Auxiliary Account shall be

19



maintained by the University in the Agency Special Account . Th e
money in said Funds shall be continuously secured as are deposit s
of the State of Oklahoma or in the manner prescribed by Federal La w
for securing trust funds, which qualified securities shall have a
market value of not less than the total amounts on deposit in sai d
Funds .

The Trustee Bank shall, in due season prior to the dates on whic h
principal and interest fall due, make proper arrangements with th e
bank or Agency, which is serving as the additional paying agent fo r
the Bonds, in order that all Bonds and coupons shall be paid prompt-
ly upon presentation at either place of payment .

PARTICULAR COVENANTS

The Board of Regents covenants and agrees in the Series 1974 Bon d
Resolution to the following :

A. It shall punctually pay all debt service requirements o n
the Bonds and will faithfully observe and perform al l
agreements, covenants, and obligations to be performe d
under the Bond Resolution .

B. It shall not create any pledge, lien, charge, or othe r
encumbrance upon the pledged income, other than the lie n
and pledge created by the Bond Resolution and any supple -
mental bond resolutions which would authorize and secur e
additional bonds, except a pledge and lien junior an d
inferior to the Bonds .

C. It shall impose and collect fees and charges for the us e
of the Stadium and further that it shall impose and shal l
if necessary collect the facilities surcharge in the minimum
amount of $225,000 a year during the life of this Bond issue ,
which collectively with other Athletic Department revenue s
derived from Stadium gate receipts and concession income
shall be sufficient to permit the prompt payment of th e
debt service requirements on the Bonds and any other re-
quirements specified under the Bond Resolution .

D. It shall at all times keep the Stadium in good repair, work-
ing order, and condition ; shall make all necessary repairs ,
renewals, replacements, additions, extensions, and better-
ments thereto ; and shall pay the costs of such activitie s
from legally available sources of the University .

E. It shall keep the Stadium, including its furnishings an d
equipment, continuously insured through fire and extende d
coverage insurance against loss or damage by fire, light-
ning, windstorm, explosion and other hazards in amount s
sufficient to provide for full recovery whenever the los s
from causes covered by such insurance does not exceed eight y
percent (80%) of the full insurable value of the damage d
property . In case of loss, the proceeds of the insuranc e
shall be promptly applied to the repair or restoration o f
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the damaged or destroyed property and contents to thei r
former condition or deposited in the Principal and Interes t
Accounts of the Bond Fund to be applied, with any othe r
money legally available for such purposes, to the retire-
ment of the Bonds . The Board of Regents shall also carr y
Use and Occupancy, or similar type, insurance that is reason -
ably available in an amount sufficient to enable the Boar d
of Regents to deposit in the Bond Fund, out of the proceed s
of such insurance, an amount equal to the sum which would
have been normally available for deposit in such Fund during
the period in which the structure is not available for use .
All proceeds derived from such use and occupancy policie s
shall be deposited in the applicable Account in the Bond
Fund . Each such insurance policy shall be acceptable t o
the Trustee Bank and shall contain a loss payable clause
making any loss thereafter payable to the Trustee Bank a s
its interest may appear .

F. It shall keep proper books of record and account (separat e
and apart from all other records and accounts) in whic h
complete and correct entires shall be made of all trans -
actions relating to the operation and maintenance of th e
Stadium and the allocation and application of the revenue s
thereof, and such books shall be available for inspection
by the Trustee Bank and the holder of any of the Bonds a t
reasonable hours and under reasonable conditions . Not more
than six months after the close of each fiscal year, th e
Board agrees to furnish to the Trustee Bank, the Financia l
Consultant, and each holder of any of the Bonds who may
so request, a complete operating and income statemen t
covering the operation of the Stadium for such year, cer-
tified by a firm of certified public accountants to b e
employed by the Board of Regents .

G. It may at any time sell, destroy, abandon, or otherwis e
dispose of or alter the Stadium, provided that it is i n
full compliance with all covenants and undertakings i n
connection with all of its bonds or other obligations the n
outstanding and payable from the pledged income and if :

(1) The facilities or property to be abandoned or des-
troyed are certified by the President of the Univer-
sity to be no longer economically usable and th e
facilities or property are replaced by other facil-
ities or property of at least equal value or utility ;
or ,

(2) The proceeds from the sale or other disposition ar e
applied to either (a) purchase or redemption of out -
standing bonds payable from the pledged income i n
accordance with the provisions governing purchas e
or redemption of such bonds in advance of maturity ,
or (b) replacement of the facility or property so dis-
posed of by another facility or other property .
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H. If the furnishings and equipment included in the Stadium
are sold, destroyed, abandoned or otherwise disposed of ,
they shall be replaced with furnishings and equipmen t
of not less than equal value and utility .

I. In the event of a default, the Board of Regents vests i n
the holder or holders of 66 2/3% of the principal amoun t
of the outstanding Bonds the right to enter into possessio n
of the Project , except for those portions used for educa-
tional purposes, and to operate it, or the Trustee Bank ma y
so do upon the request of said holder or holders, until sai d
default is remedied or until all bonded indebtedness re-
lated to the Project is retired, whichever shall first occur .

CONCERNING THE TRUSTEE BAN K

The exculpatory clauses will be limited to the following :

A. The Trustee Bank shall be entitled to rely upon the advic e
of attorneys, professional architects, and accountants ,
and any act or omission to act done or omitted by th e
Trustee Bank in reliance upon such advice and counse l
shall not constitute negligence .

B. The Trustee Bank shall not be required to take notice o r
be deemed to have notice of any state of default hereunde r
unless such notice be given in writing by a bondholder .

C. The Trustee Bank may execute any trusts or powers hereunde r
and perform any duties hereunder through employees, attor-
neys, agents or servants, and it shall be entitled to ad -
vice of counsel in regard thereto, and may receive or re -
cover any reasonable costs or expenses in connection there -
with .

D. The Trustee Bank shall not be responsible for doing or per -
forming any thing or act which the Board of Regents shal l
have covenanted to do or perform or for any other complianc e
with any covenant by the Board of Regents, or for the suffi-
ciency of the security for the Bonds issued, or otherwis e
as to maintenance of such security ; nor shall the Bank b e
bound to ascertain or inquire as to the performance of an y
covenant, condition or agreement by the Board of Regents ,
but it may require full information and advice in regar d
to any of the foregoing .

E. The Trustee Bank shall not be accountable for the use o f
any Bonds authenticated or delivered, or for any of th e
proceeds of such Bonds after the same shall have been pai d
out by it ; and the holders of the Bonds shall not be en -
titled to any interest from the Trustee Bank on funds i n
its hands for payment of the same .

F. The Trustee Bank shall not be accountable for acting upo n
any notice, requisition, request, consent, certificate ,
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order, affidavit or other information believed by it to
be genuine and correct and to have been signed or sent by
the person or persons proper to have done so .

G . The Trustee Bank shall not be bound to recognize any per -
son or persons as a bondholder or bondholders or to tak e
action at his or their request, unless such Bond or Bond s
be deposited with the Trustee Bank or submitted to it for
inspection ; and any action taken by the Trustee Bank pur-
suant to the Bond Resolution upon request or authority o f
the bondholders shall be conclusive and binding upon al l
future owners of the same Bond or any Bonds issued in ex-
change therefor or in place thereof .

DEFEASANC E

Pursuant to the Trust Agreement, the Trustee Bank has a lien on th e
facilities and revenues of the System as a trust estate for the equa l
and proportionate benefit and security of all present and future hold-
ers of the Bonds, provided however, that if the Board of Regents shal l
pay or cause to be paid or cause sufficient monies to be placed in es -
crow which, when invested, will cause to be paid fully and promptl y
when due all the Bonds and other indebtedness, liabilities, obliga-
tions and sums at any time secured, and shall promptly perform an d
observe, or cause to be performed and observed all of the covenants ,
warranties and agreements contained in the Trust Agreement to be per -
formed and observed, then and in such event the Trust Agreement shal l
become void and of no further force and effect .

MISCELLANEOU S

If at any future date it is determined by the Attorney General o f
the State of Oklahoma that under existing statutes any funds o r
accounts created by the Series 1974 Bond Resolution should appro-
priately be maintained by the Treasurer of the State of Oklahoma ,
then such funds or accounts shall be transferred from the Truste e
Bank accordingly .

SUMMARY OF CERTAIN PROVISIONS OF TH E
SERIES 1979 SUPPLEMENTAL BOND RESOLUTION

The following is a summary of certain provisions of the Series 197 9
Supplemental Bond Resolution . Reference is made to the Series 197 9
Supplemental Bond Resolution for a complete recital of its terms an d
provisions .

GENERAL

The Series 1979 Bonds will be authorized and issued under the term s
of a Series 1979 Supplemental Bond Resolution . The dates, maturi-
ties, terms of redemption and other particulars of the Series 197 9
Bonds are set out in the Sections of this Official Statement entitle d
"Maturity Schedule" and "The Bonds" .
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BOND PROCEEDS

The proceeds of the Series 1979 Bonds, excluding accrued interest ,
if any, shall be deposited with the Treasurer of the State of Okla -
homa to the credit of a special fund entitled the "University o f
Oklahoma Stadium System Revenue Bonds, Series 1979 Project Fund "
(the "Series 1979 Project Fund") . Monies contained in the Serie s
1979 Project Fund shall be drawn upon, with proper authorization ,
for the following purposes :

A. To pay the professional and miscellaneous expenses inci-
dental and necessary to the issuance of the Bonds ;

B. To transfer immediately to the Trustee Bank an amount equa l
to the interest requirements on the Bonds between Novembe r
1, 1979 and December 31, 1980, less accrued interest re-
ceived, for deposit into the Interest Account of the Bon d
Fund ;

C. To pay the Project construction costs and to complete th e
development of the Project ; an d

D. When all costs pertaining to the Project construction hav e
been paid, any monies remaining in the Series 1979 Projec t
Fund shall be transferred to the Trustee Bank for deposi t
into the Special Reserve Fund .

Accrued interest shall be paid to the Trustee Bank at the time th e
Bond proceeds are received . The Trustee Bank shall deposit suc h
accrued interest in the Interest Account of the Bond Fund .

INSTALLMENT FUNDING OF BOND FUND RESERVE ACCOUN T

During the period commencing on or before January 1, 1980 and ter-
minating December 31, 1984, the Board of Regents shall cause th e
transfer of equal semi-annual installments to the Bond Fund Re -
serve Account which will upon completion of such transfers equa l
the maximum annual principal and interest requirements on the Serie s
1979 Bonds . Such amount shall be maintained as a minimum balanc e
and may be used to prevent any default in paying principal of an d
interest on the Series 1979 Bonds or to pay the final maturing Ser-
ies 1979 Bonds and interest thereon .

ADDITIONAL BONDS

Additional bonds may be issued by the Board of Regents under th e
provisions set forth in the Series 1974 Bond Resolution . In addi-
tion, if and to the extent necessary to provide additional funds t o
complete the payment of costs of the Project, the Board of Regent s
may issue additional parity bonds in a total principal amount no t
exceeding five percent (5%) of the principal amount of the Serie s
1979 Bonds without additional qualification .
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CONCERNING THE TRUSTEE BAN K

The Board of Regents by the Series 1979 Supplemental Bond Resolu-
tion and related Series 1979 Supplemental Trust Agreement may ap-
point a co-trustee . In the event a co-trustee is appointed, th e
co-trustee may establish and maintain the Bond Fund and the Special
Reserve Fund to contain a proportionate amount attributable to th e
Series 1979 Bonds . Regardless of the appointment of a co-truste e
and the holding of the Bond Fund and the Special Reserve Fund by
more than one trustee bank, the monies in those Funds and Account s
shall be considered commingled and shall be administered accordingly .

PARTICULAR COVENANTS

In the Series 1979 Supplemental Bond Resolution, the Board of Re -
gents also covenants and agrees to the following :

A. It shall continue to impose and shall, if necessary, col-
lect the facilities surcharge during the life of the Serie s
1979 Bonds .

B. It shall receive donations of gifts and pledges made for
the support and benefit of the STEP Renewal Program an d
shall use its best efforts to obtain renewals of al l
STEP seating priorities by January 1, 1985 .

C. It will establish and maintain, so long as any of th e
Series 1979 Bonds are outstanding and provision for pay-
ment has not been made, an East Side Donors Program fo r
priority seating on the east side of the Stadium . Funds
received pursuant to the East Side Donors Program shal l
be deposited in the Revenue Fund .

THE UNIVERSITY OF OKLAHOM A

GENERAL

At the first meeting of the territorial legislature of Oklahoma o n
December 19, 1890, legislation was enacted which called for the build-
ing of three institutions of higher education, a normal school at
Edmond, an agricultural and mechanical school at Stillwater and a
university at Norman . In 1892, the University opened its door s
in a rented building with 119 students and four faculty members .
The University has since grown to include the Norman campus of ap-
proximately 1,000 acres, on which are located 230 buildings value d
at more than $100,000,000 ; and the Health Sciences Center of th e
University located in Oklahoma City which is in the process o f
development and expansion into a multi-million dollar, 200 acre Okla-
homa Health Center with the University complex as its nucleus . The
University academic structure consists of sixteen colleges . Col-
leges located on the Norman campus include the University College ,
the College of Arts & Sciences, the College of Business Administra-
tion, the College of Education, the College of Engineering, the Col-
lege of Liberal Studies, the College of Law, and the Graduate College .
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Colleges located at the Health Sciences Center campus in Oklahom a
City include the College of Dentistry, College of Health, Colleg e
of Medicine, College of Nursing, College of Pharmacy and the Grad-
uate College .

The University is an accredited member of the North Central Associa-
tion of Colleges and Secondary Schools . In addition, the Universit y
and its colleges, schools and departments also hold memberships i n
more than 60 organizations and accrediting agencies .

The University confers the bachelor's degree of arts or scienc e
in some 150 major fields of study . In addition, a broad range of
graduate degrees are available, with masters and doctoral degree s
being offered in 143 and 72 areas respectively . During the 1977-7 8
academic year, the University conferred degrees as shown in th e
Table below. In addition, it should be pointed out that the Uni-
versity passed an important milestone in the awarding of its on e
hundred thousandth degree at the 1974 spring commencement .

1977-78 Academic Year

Health
Norman

	

Science s
Degree

	

Campus

	

Center

	

Tota l

Bachelor

	

2,177

	

345

	

2,52 2
Master

	

1,046

	

118

	

1,16 4
Doctorate

	

128

	

29

	

15 7
J . D .

	

226

	

--

	

22 6
D . D . S .

	

23

	

2 3
M . D .

	

154

	

15 4

As stated previously, the main campus of the University is locate d
in Norman, Oklahoma, approximately 20 miles south of Oklahoma City .
Norman is the fourth largest city in the State of Oklahoma wit h
an estimated population of 72,500 .

ENROLLMENT

Total enrollment for the Fall semester of 1978 at the Universit y
totalled 25,780 students, of which 20,357 were in residence on th e
main campus in Norman, 2,172 were enrolled at the Oklahoma Cente r
for Continuing Education located on the Norman campus, and 3,25 1
were at the Health Sciences Center in Oklahoma City and Tulsa .
Total University enrollment for Spring of 1979 was 24,020 students ,
of which 18,614 were in residence on the main campus in Norman ,
2,489 were enrolled at the Oklahoma Center for Continuing Educa-
tion located on the Norman campus, and 2,917 were at the Health
Sciences Center . The vast majority of students are from Oklahoma .
However, the University also draws students from all 50 states o f
the Union and from many foreign countries .

A study of enrollment figures over the past 33 years indicates tha t
the University has experienced a stable and substantial growth . Th e
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enrollment trends from the Fall of 1945 to the Fall of 1978 are re-
vealed by the following figures for the Norman campus, the tota l
shown being the actual count of all students enrolled for the Fal l
semester of the academic year .

Year Enrollment Year Enrollmen t

1945 3,323 1972 19,49 4
1950 9,195 1973 19,64 7
1955 9,849 1974 19,92 4
1960 10,316 1975 21,31 6
1965 15,640 1976 20,010 *
1970 18,052 1977 19,71 9
1971 18,441 1978 20,357

* College of Pharmacy enrollment (about 405 students) became
part of the Health Sciences Center rather than Norman campus .

Under a "Plan for the '70's" designed to coordinate The Oklahom a
State System for Higher Education, and a supplement thereto, th e
Oklahoma State Regents for Higher Education have established a
policy of maintaining a maximum full time equivalent enrollmen t
for the University (Norman Campus) of 22,000 students . For th e
Fall semester of 1978, the full time equivalent enrollment wa s
16,674 students . There are no limits on enrollment of lower divi-
sion students, but the policy provides for a student mix that wil l
balance enrollment of lower division students with enrollment o f
upper division and graduate students .

UNIVERSITY LIBRARIE S

Resources of the University Libraries are the largest in the state ,
numbering over 1,400,000 volumes plus several hundred thousan d
pieces of other graphic records . The bulk of these materials, con-
stituting the general library, are housed in the William Bennet t
Bizzell Memorial Library . The University aso maintains 12 branc h
libraries . These include libraries serving the College of Engineer-
ing, Fine Arts and Law ; those for the Schools of Architecture, Ge-
ology, and Journalism ; and those serving the departments of Chemis-
try, Physics, and the University School . A Library Building on th e
Health Sciences Center campus was completed during the late summe r
of 1978 . The newly constructed four story Health Sciences Cente r
Library building provides library capacity of over 230,000 book s
with seating capacity of 600 .

Included within the resources of the University Libraries are sev-
eral special collections such as the renowed DeGolyer Collectio n
in the History of Sciences and Technology which is comprised of a n
assembly of rare editions and source books of approximately 40,00 0
volumes ; the Frank Phillips Collections of Indian, Oklahoma and
Western History numbering nearly 30,000 volumes ; the Harry W . Bas s
Collection in Business History ; and the William Bennett Bizzel l
Bible Collection .
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NORMAN CAMPUS FACILITIES

A major addition to the Norman campus of the University is the Lloy d
Noble Center which was completed during the Summer of 1975 at a
total cost of approximately $5,800,000 . The Center, which serves a s
a multi-purpose facility for a variety of special events and als o
houses varsity athletic programs in basketball, wrestling and gymnas-
tics, has a total seating capacity of 13,000 seats .

In the Spring of 1976, a new Law Center was completed which greatl y
expanded the classroom and library facilities of the College of Law .
In addition, the Law Center has been designated as, and provide s
space for, the Western Regional Office of the American Academy o f
Judicial Education and the South Central Regional Office of th e
National Center for the State Courts .

The Charles B . Goddard Health Center was completed in 1971 at a
cost in excess of $1,800,000 . This modern facility contains a n
outpatient clinic ; two emergency rooms ; a 54-bed hospital full y
approved by the Joint Commission on Accreditation of Hospitals ;
and complete x-ray, laboratory, pharmacy, physical therapy and die-
tary facilities .

Significant additions were made to the educational facilities o f
the University with the construction of the Fred Jones, Jr . Mem-
orial Art Center and the Physical Sciences Center . The Art Center ,
completed in February 1971, at a cost of $2,400,000, houses th e
Museum of Art, the School of Art, and the offices of the Colleg e

of Fine Arts . The Physical Sciences Center, also completed in 197 1
at a cost of nearly $4,400,000, houses the Departments of Chemistry ,
Math, and Physics .

Athletic facilities were also improved by the completion of a
$6,400,000 Stadium Expansion Program . The major parts of thi s
Program included the construction of a new press box and a 9,00 0
seat upper deck on the west side of Oklahoma Memorial Stadium .
The proceeds of the Bonds will be used to make further addition s

and improvements to the Stadium .

Through the Oklahoma Center for Continuing Education, the Univer-
sity offers part time studies at an education center originall y
financed primarily by a gift of $1,850,000 received from the W . K .
Kellogg Foundation . At the time this center was constructed, thi s
was the largest grant ever made to an educational institution i n

Oklahoma . In 1977-78, there were approximately 1,990 program s
offered to nearly 74,025 adults through the Center of which 11 0
programs were provided at locations outside the United States . Th e
instruction for the program is provided by University of Oklahom a

faculty .

OTHER NORMAN CAMPUS FACILITIE S

The University also has properties at the Naval Technical Trainin g
Center, known as South Base, and the Naval Air Station of Worl d
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War II, known as North Base . Three major facilities are operate d
at North Base : the Max Westheimer Airfield which is the larges t
university owned airport in the nation and is operated by the Uni-
versity as a municipal airport for the City of Norman, Oklahoma ;
the Merrick Computer Center ; and the Swearingen Research Park .
The Computer Center is a major data facility providing research ,
administrative and informational services to the University an d
to other institutions of the State and the region . The Swearinge n
Research Park is a 900 acre tract established in 1957 to provid e
industry and government with the opportunity to establish researc h
laboratories at a location where University resources, skilled man-
power, equipment and libraries are easily accessible . In addition ,
two purely recreational facilities located in the Research Park are
an Olympic-sized swimming pool and the University polo field .

OTHER UNIVERSITY FACILITIES

As previously mentioned, the Health Sciences Center campus of th e
University is located in Oklahoma City . Facilities at other site s
include the Biological Research Station located on Lake Texoma a t
Willis, Oklahoma ; the Fisheries Research Center at Noble, Oklahoma ;
the Earth Sciences Observatory near Tulsa ; and an adult education
center at the Hacienda El Cobano in Colima, Mexico .

PRESENTLY OUTSTANDING BONDS

The statement of outstanding bonds of the University as of July 31 ,
1979 is shown in Exhibit D . All bonds have been issued as revenu e
bonds . Most bonds on the Norman Campus have been issued for studen t
housing projects or for student facilities . Except for the othe r
parity Series 1974 Stadium Bonds, the outstanding bonds are issue d
under separate bond resolutions from the Bonds and are secured by
revenue sources separate from the revenues pledged for the Bonds and
do not constitute security for the Bonds .

In addition to the bonds shown in Exhibit D, the Board of Regent s
anticipate selling in July, 1979 ; (i) $385,000 Regents of the Uni-
versity of Oklahoma Health Sciences Center Parking System Revenu e
Bonds, Series B, as completion bonds with respect to the Series A
Bonds of that parking system, and (ii) approximately $10,185,00 0
Regents of the University of Oklahoma, Student Facilities Revenu e
Bonds, Series 1979, to advance refund the Student Facilities Sys-
tem of 1971 Bonds, Series "A" and Series "B", and to provide ne w
money for the Huston Huffman Physical Fitness Center and surfac e
parking and other improvements at the Lloyd Noble Center .

As is shown in Exhibit D, the University had outstanding bonds o f
$	 . Restricted funds totalled $ 	 leaving outstand -
ing bonds less total restricted funds equal to $	 for the
University .

LEGAL OPINION AND TAX EXEMPTION

The unqualified approving opinion of Fagin, Brown, Bush, Selvidge &
Tinney, Oklahoma City, Oklahoma, Bond Counsel, shall be furnishe d
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by the Board of Regents without expense to the purchaser . The opin-
ion of such counsel shall state that the interest earned on the Bond s
is exempt from existing Federal and State of Oklahoma Income Taxes .
A transcript of the legal proceedings approved by the Attorney Gen-
eral of the State of Oklahoma, including a certificate that ther e
is no litigation pending affecting the Bonds, and other closing pa-
pers shall be furnished to the purchaser without charge by th e
Board of Regents .

NO LITIGATION

There is not currently any pending legal proceeding or legal pro-
ceedings against the University, which in the aggregate are material ,
nor is there any litigation against the University which would re -
strain or enjoin the issuance or delivery of the Bonds or question-
ing or affect the validity of the Bonds or the proceedings and au-
thority under which they are to be issued . Neither the creation ,
organization or existence of the University nor the title of th e
current members of the Board of Regents or other officers of th e
University to their respective offices is being questioned . There
is no litigation pending against the University to enter into th e
Series 1979 Supplemental Bond Resolution or to secure the Bonds i n
the manner provided in the Series 1979 Supplemental Bond Resolution .

RATING

Moody's Investors Service, Inc . has given the Bonds the rating o f
Such rating reflects only the respective view of such or-

ganization and an explanation of the significance of such ratin g
may be obtained from the rating agency furnishing the same . Ther e
is no assurance that such rating will continue for any given perio d
of time or that it will not be revised downward or withdrawn en-
tirely by such rating agency if, in the judgment of such agency ,
circumstances so warrant . Any such downward revision or withdraw -
al of such rating may have an adverse effect on the market pric e

of the Bonds .

MISCELLANEOUS

The references to and excerpts of the Series 1974 Bond Resolution
and the Series 1979 Supplemental Bond Resolution are merely summarie s
of certain provisions thereof and do not purport to be the complet e
provisions of those documents . A copy of such documents is avail -
able from the University .

Any statements in this Official Statement and Exhibits hereto in-
volving estimates or assumptions, whether or not expressly so state d
are intended as such and no representation whatsoever is made tha t
such estimates or assumptions are correct or will be realized . So
far as any statements are made in this Official Statement and Ex-
hibits attached hereto involving matters of opinion, whether or no t
expressly so stated, they are intended as such and not as represen-
tations of fact . Neither this Official Statement, nor any statemen t
that may have been made orally or in writing, is to be construed a s
a contract with the purchasers or holders of any of the Bonds .
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All information contained in this Official Statement and Exhibit s
hereto pertaining to the University has been furnished by the Uni-
versity for use herein . All information contained in this Official
Statement and Exhibits is subject to change and/or correction with -
out notice and neither the delivery of the Official Statement no r
any sale made hereunder shall create any implication that the in -
formation contained herein is complete or accurate in its entirety
as of any date after the date hereof .

Reference is made to the Exhibits hereto which are an integral par t
of this Official Statement and must be read together with the res t
of this Official Statement . The Bonds are special obligations o f
the Board of Regents payable pari passu with the Series 1974 Bond s
solely from the revenues described in the "Security for the Bonds "
section of this Official Statement and the information presente d
in Exhibit E, University of Oklahoma Accountants' Report on Finan-
cial Statements and Financial Statements, is intended only as gen-
eral financial information on the University .

UNDERWRITIN G

(This space intentionally left blank )

This Official Statement has been approved by the Board of Regents .

BOARD OF REGENTS OF TH E
UNIVERSITY OF OKLAHOM A

By : /s/ K . D . Bailey
Presiden t

ATTEST :

/s/ Barbara H . Jame s
Executive Secretary
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ExhibitA

$5,800,00 0

ESTIMATED DEBT SERVICE REQUIREMENT S

REGENTS OF THE UNIVERSITY OF OKLAHOMA

STADIUM SYSTEM REVENUE BONDS, SERIES 197 9

Maturity
Date

January 1

Debt
Servic e

Requirements

Debt
Servic e
Reserve

Interest
Payments

Principal
Payments

Principa l
Balanc e

11-1-1979 $5,800,00 0
1-1-1981 $1,489,840 $

	

83,840 $

	

406,000tt $1,000,000 4,800,00 0
1-1-1982 1,371,840 83,840 288,000 1,000,000 3,800,00 0
1-1-1983 411,840 83,840 228,000 100,000 3,700,00 0
1-1-1984 415,840 83,840 222,000 110,000 3,590,00 0
1-1-1985 414,240 83,840 215,400 115,000 3,475,00 0
1-1-1986 413,500 $419,200* 208,500 205,000 3,270,00 0
1-1-1987 416,200 196,200 220,000 3,050,00 0
1-1-1988 413,000 183,000 230,000 2,820,00 0
1-1-1989 419,200 169,200 250,000 2,570,00 0
1-1-1990 414,200 154,200 260,000 2,310,00 0
1-1-1991 413,600 138,600 275,000 2,035,00 0
1-1-1992 417,100 122,100 295,000 1,740,00 0
1-1-1993 414,400 104,400 310,000 1,430,00 0
1-1-1994 415,800 85,800 330,000 1,100,00 0
1-1-1995 411,000 66,000 345,000 755,00 0
1-1-1996 415,300 45,300 370,000 385,00 0
1-1-1997 408,100 23,100 385,000 -0-

$9,075,000 $2,855,800 $5,800,000

* The Debt Service Reserve is equal to the maximum annual Debt Servic e
Requirement on the Bonds and may be•used to pay the final maturin g
Bonds and interest thereon .

t Interest rate assumed at six percent (6%) .

tt Capitalized .



ExhibitB

ESTIMATED COMBINED DEBT SERVICE REQUIREMENT S

REGENTS OF THE UNIVERSITY OF OKLAHOM A

STADIUM SYSTEM REVENUE BONDS, SERIES 1974 AND SERIES 197 9

Fisca l
Yea r

Ending
June 30

Series 197 4
Debt

Servic e
Requirements

Series 197 9
Debt

Servic e
Requirements*

Estimate d
Combined

Debt Servic e
Requirement s

1978 $

	

391,772 .50 $

	

391,772 .5 0
1979 378,892 .50 378,892 .5 0

1980 365,897 .50 $

	

41,920** 407,817 .50* *
1981 352,787 .50 1,227,840** 1,580,627 .50* *
1982 339,562 .50 1,341,840 1,681,402 .5 0

1983 326,222 .50 408,840 735,062 .5 0
1984 312,767 .50 412,540 725,307 .5 0
1985 299,255 .00 368,870 668,125 .0 0
1986 285,685 .00 407,350 693,035 .0 0
1987 272,000 .00 409,600 681,600 .0 0
1988 258,200 .00 406,100 664,300 .0 0
1989 254,400 .00 411,700 666,100 .0 0
1990 $3,837,442 .50 406,400 406,400 .0 0
1991 405,350 405,350 .0 0
1992 408,250 408,250 .0 0
1993 405,100 405,100 .0 0
1994 405,900 405,900 .0 0

1995 400,650 400,650 .0 0
1996 404,200 404,200 .0 0
1997 396,550 396,550 .0 0

$8,669,000 $12,506,442 .50

*

	

Adjusted for fiscal year basis .
** Net of $406,000 of Capitalized Interest . Reference is made to

Exhibit A .



ExhibitC

UNIVERSITY OF OKLAHOMA ATHLETIC DEPARTMENT

STADIUM SYSTEM REVENUE BONDS, OPERATING REVENUES AND EXPENSE S

Fiscal Year Ended June 3 0

1979* 1978 1977 197 6

Operating Revenues :
Rentals, food and supplies sold $

	

316,049 $

	

313,007 $

	

195,114 $

	

227,30 4

Stadium gate receipts 2,558,745 3,017,669 2,426,178 2,743,22 7

Other 197,764 149,711 122,913 142,27 6
$3,072,558 $3,480,387 $2,744,205 $3,112,80 7

Operating Expenses :
Cost of goods sold $

	

233,972 $

	

251,463 $

	

211,541 $

	

197,70 7

Cost of visiting schools 755,176 869,303 827,973 858,05 1

Repairs and maintenance 56,052 22,231 14,094 71,17 9

Taxes 100,586 121,952 71,404 87,36 1

Miscellaneous 130,455 130,353 122,458 54,79 4
$1,276,241 $1,395,302 $1,247,470 $1,269,09 2

Net Operating Revenues $1,796,317 $2,085,085 $1,496,735 $1,843,71 5

Add :

	

University of Oklahoma
Foundation Contributions -0 - -0 - 613,548 629,15 0

Net Revenues $1,796,317 $2,085,085 $2,110,283 $2,472,86 5

Debt Service Requiremen t
(Series 1974 Bonds) $378,892 .50 $391,772 .50 $935,572 .50 $1,011,822 .50

* Unaudited and subject to year end adjustments . Fluctuations are due in part to alternating

amounts of home games . There were six home games in Fiscal Years 1976 to 1978, inclusive ,

and only five home games in Fiscal Year 1979 (Fall of 1978 Season) .



Exhibit D

UNIVERSITY OF OKLAHOMA - NORMAN CAMPUS AND HEALTH SCIENCES CENTE R

STATEMENT OF OUTSTANDING BONDS

As of July 31, 197 9

(to be supplied)



900 FIRST NATIONAL CENTER EAS T

OKLAHOMA CITY, OKLAHOMA 7310 2

405-272-026 1

October 18, 197 8

To the Board of Regents o f
University of Oklahoma

We have examined the balance sheets of the current, loan ,
endowment, plant and agency funds of the University of Oklahoma ,
Norman Campus, as of June 30, 1978 and the related statement s
of current funds revenues, expenditures, and other changes i n
fund balances and of changes in fund balances - loan funds, en -
dowment funds and plant funds for the year . Except as set forth
in the following paragraph, our examination was made in accord -
ance with generally accepted auditing standards and accordingl y
included such tests of the accounting records and such othe r
auditing procedures as we considered necessary in the circum-
stances . The financial statements of the University of Oklahoma ,
Norman Campus, for the year ended June 30, 1977 were examine d
by other independent accountants, whose report dated Novembe r
4, 1977 expressed an unqualified opinion as to the financia l
statements for current, loan, endowment and agency funds and a
disclaimer as to the financial statements for plant funds a s
they were not able to verify the carrying values of certai n
plant facilities and equipment acquired prior to June 30, 1969 .

The carrying values of certain plant facilities and equip -
ment, acquired prior to June 30, 1969 and aggregating approxi -
mately $60,000,000, have not been verified by us inasmuch as th e
related documents have not been retained by the University .
Certain of these assets are carried at nominal values as ex-
plained in Note 1 .

In our opinion, the financial statements examined by us
present fairly the financial position of the current, loan, en-
dowment and agency funds of the University of Oklahoma, Norma n
Campus, at June 30, 1978, and its current funds revenues, ex-
penditures and other changes in fund balances and changes in
fund balances - loan funds and endowment funds for the year, i n
conformity with generally accepted accounting principles applie d
on a basis consistent with that of the preceding year . Since, a s
discussed in the preceding paragraph, we were unable to satisf y
ourselves with respect to investment in plant at June 30, 1978 ,
the scope of our examination was not sufficient to enable us t o
express, and we do not express, an opinion on the balance shee t
of the plant funds at June 30, 1978 and the related statement o f
changes in plant funds balances for the year .



(

UNIVERSITY OF OKLAHOMA

NORMAN CAMPUS

BALANCE SHEETS

JUNE 30, 1978 and 197 7

ASSETS

	

1978

	

1977

	

LIABILITIES AND FUND BALANCES

	

1978

	

197 7

Current funds
(For general operations, research, extensio n

services, and auxiliary enterprises )

Educational and general :
Cash $ 2,190,130 $ 1,564,128

Educational and general : -
Accounts payable $

	

522,451 $

	

529,648
Accounts receivable (less allowance Student deposits 12,425 18,440

for doubtful accounts of $55,000 Deferred revenues 464,234 551,06 1
in 1978 and $127,000 in 1977) 312,414 150,349 Fund balances :

Unliquidated obligations 746,102 357,56 8
Working capital and future operations 757,332 257,760

2,502,544 __1,714,477 2,502,544 1,714,47 7

Auxiliary enterprises, service unit s
and other :

Cash 3,231,564 3,096,061

Auxiliary enterprises, service units

1,163,911 1,511,525
and other :
Accounts and notes payabl e

Certificates of deposit 3,229,905 2,400,000 Accrued interest payable to plan t
Accounts receivable (less allowance funds (Note 4) 194,478 194,478

for doubtful accounts of $197,000 Student deposits 215,116 237,093
in 1978 and 1977) 959,111 757,569 Deferred revenues 2,459,434 2,957,826

Notes receivable 133,214 143,929 Fund balances 6,538,775 4,449,363
Due from loan funds 92,331
Due from unexpended plant funds 16,883 18,756
Inventories, at cost 2,712,622 2,758,692
Investments in U .S . government
obligations, at cost (market valu e
$49,057 and $51,540 respectively) 50,592 50,59 2

Prepaid insurance 145,492 124,686

10,571,714 9,350,285 10,571,714 9,350,285

Research and other sponsored programs :
Cash 78,380 505,399

Research and other sponsored programs :
239,633 263,639Accounts payabl e

Certificates of deposit 126,562 126,562
Accounts receivable 1,662,832 1,211,250 Fund balances (Note 5) 1,628,141, 1,579,572

1,867,774 1,843,211 1,867,774 1,843,211

Total current funds $14 .92,032 512 .907 .973 Total current funds $14 .942 .032 $12,907 .973

See accompanying notes .



UNIVERSITY OF OKLAHOMA

NORMAN CAMPUS

BALANCE SHEET S

JUNE 30, 1978 and 197 7

ASSETS

	

1978

	

1977

	

LIABILITIES AND FUND BALANCES

	

1978

	

197 7

Loan fund s
(For loans to students )

Cash $

	

174,779 $

	

473,863

	

Accounts payable $

	

72,09 9
Certificates of deposit 309,500 303,991

	

Due to current fund $

	

92,33 1
Student notes receivable (less allowance
for doubtful accounts $349,000 in 1978

Fund balances :
National Direct Student Loan Program (Note 2) 7,201,916 6,321,863

and $352,000 in 1977)

	

(Note 2) 7,200,145 6,280,739

	

Other 424,830 699,284
Investments, at cost (market value $194,703
and $225,390

	

respectively) 34,653 34,653 7,626,746 7,021,14 7

Total loan funds LL719 .077 $ 7 .093 .246

	

Total loan funds $

	

7 .719 .077 7 .093 .246

Endowment fund s

Cash $

	

78,643

(To provide income in the future)

$19,308,060 $17,133,24 3$

	

128,619

	

Fund balances
Investment, at cost or fair marke t
value at date of gift, plus accrued
interest (market value $1,691,012 and
$966,673 respectively) 1,762,900 1,026,466

Equity in state school land funds (Note 3) 17,466,517 15,978,15 8

Total endowment funds $19 .308 .060 $17 .133 .243

	

Total endowment funds p19 .308 .060 $17.133.243

Plant fund s

Unexpended funds :

(For construction, debt retirement an d
investment in physical plant )

Unexpended funds :
Cash $ 2,030,162 $ 1,859,948

	

Accounts payable $

	

883,064 $

	

725,252
Investments, at cost (market value Due to current funds 16,883 18,756

$107,904 and $25,341 respectively) 120,861 34,618

	

Fund balances 1,251,076 1,150,558

2,151,023 1,894,566 2,151,023 1,894,566

Funds for debt service :
Cash 2,622,784

Funds for debt service :
3 .002,161

	

Fund balances (Note 4) 9,379,569 10,325,725
Certificates of deposit 779,000 674,000
U .S .

	

government securities, at cost, plu s
accrued interest (market value $5,739,55 5
and $6,427,523 respectively) 5,783,307 6,455,086

Due from current funds for accrued
interest (Note 4) 194,478 194,478

9,379,569 10,325,725 9,379,569 10,325,725

See accompanying notes .



UNIVERSITY OF OKLAHOM A

NORMAN CAMPUS

BALANCE SHEETS

JUNE 30, 1978 and 197 7

ASSET S

Investment in plant (Note 1) :
Land
Buildings
Equipment
Nonstructural improvement s

Total plant fund s

Cash
Accounts receivabl e
Investments, at coat (market valu e

$487,880 and $352,745 respectively )

Total agency funds

1978

	

1977

	

LIABILITIES AND FUND BALANCE S

Plant funds (continued )

Investment in plant : -

	

$ 1,924,509 $ 1,924,509

	

Notes payable :

	

108,281,429

	

105,590,647

	

University of Oklahoma Foundation, Inc .

	

33,944,596

	

31,414,443

	

Other, secured by equipmen t

	

5,253,094

	

5,230,094

	

Revenue bonds payable (Note 4 )
Mortgage notes payable (Note 4 )
Fund balances

	 149,403,628	 144,159,69 3

6160.934 .220 $156 .379 .984

Agency funds
(Funds held for others )

$

	

302,094 $

	

363,925

	

Funds held in custody for other s

	

82,705

	

71,250

1978

	

197 7

$

	

100,000 $

	

100,000

	

206,076

	

412,15 1

	

29,679,000

	

31,787,000

	

2,188,262

	

2,286,21 5

	

_117,230,290	 109,574,32 7

	

. 149,403,628	 144,159,69 3

$160,934,220 $156 .379 .984

$

	

862,937 $

	

740,920

$

	

862 .937 $

	

740 .920

Total plant fund s

	478,138	 305,745

$	 862,937 $	 740 .920

	

Total agency fund s

See accompanying notes .



UNIVERSITY OF OKLAHOMA

NORMAN CAMPUS

STATEMENT OF CURRENT FUNDS REVENUES ,
EXPENDITURES AND OTHER CHANGES IN FUND BALANCE S

YEARS ENDED JUNE 30, 1978 and 197 7

Educational and genera l

1978

	

1977

Auxiliary enterprises ,
service unit s

and othe r

1978

	

1977

Research an d
other sponsore d

	programs (Note 5)	 Total current funds

1978

	

1977

	

1978

	

1977

$11,157,507 $10,788,61 6

	

30,183,638

	

27,819,93 2

	

1,075,229

	

1,013,00 0
	 2,564,677	 3,167,72 9

	

44,981,051

	

42,789,27 7

Revenues : -
Educational and general :
Student fee s
State appropriations
Indirect cost reimbursement s
Sales, reimbursements and other source s

Gifts, grants and awards :
Federal sources
State and private source s
Other source s

Auxiliary enterprises, service units
and other (Note 4) :
Housing and food service
Other
Private gift s

Total revenues

Expenditures : -
Educational and general :
Administration and genera l
Instruction and departmental research
Organized activities related t o

instruction
Organized researc h
Extension and public servic e
Librarie s
Physical plant
Data processing services
Geological survey

Sponsored researc h
Other sponsored programs
Auxiliary enterprises and service unit s

Total expenditure s

Excess (deficit) of revenues over expenditures

$11,157,507 $10,788,61 6

	

30,183,638

	

27,819,932

	

1,075,229

	

1,013,000
	 2,564,677	 3,167,72 9

	

44,981,051

	

42,789,27 7

	

$7,362,569 $7,374,528

	

7,362,569

	

7,374,52 8

	

2,391,932

	

1,334,549

	

2,391,932

	

1 .334,549

	

576,895

	

262,494

	

576,895

	

262,494

	

$10,691,785 $11,062,347

	

10,691,785

	

11 .062,347
18,465,278

	

17,417,616

	

18,465,278 17,417,616
	 613,548	 613,54 8

	

4,657,716

	

5,401,553

	

25,709,952

	

24,322,682

130,30 7

	

1,256,124

	

1,327,173

	

3,545,812

	

3,429,45 1

	

2,142,783

	

2,076,184

	

5,565,489

	

5,107,104

	

387,057

	

373,05 7
	 828,012	 648,14 6

	

44,092,945

	

42,815,65 7

	

4,273,094

	

3,895,512

	

4,273,094

	

3,895,51 2

	

5,506,094

	

4,903,743

	

5,506,094

	

4,903,743
	 24,579,310	 24,723,931	 24,579,31 0

	

24,579,310	 9,779,188	 8,799,255	 78,596,064	 76,194,22 2

	

4.514 .201	 552 .208	 172 .316	 5 .873 .446	 4.660 .137

	 44 .981,051	 42,789,277	 29,157,063

	

29,093,511 10,331,396	 8,971,571	 84,469,510

	

80,854,35 9

	

4,657,716

	

5,401,55 3

	

25,709,952

	

24,322,68 2

,130,307

	

1,256,124

	

1,327,17 3

	

3,545,812

	

3,429,45 1

	

2,142,783

	

2,076,18 4

	

5,565,489

	

5,107,10 4

	

387,057

	

373,05 7
	 828,012	 648,146

	

44,092,945

	

42,815,657

	 24,723,93 1

	

44,092,945	 42,815,657	 24,723,93 1

	

888 .106	 (26 .380)	 4.433 .132

See accompanying notes .



(

Excess (deficit) of revenues over expenditures
(continued from page 1 )

Transfers (additions) : -
Mandatory :
To plant funds for debt service minimum

annual requirement s

Other :
(Excess) deficit of restricted receipts ove r

restricted expenditures (Note 5 )
To plant funds for debt service in exces s
of minimum annual requirements

To unexpended fund s

Total transfers (additions )

Net increase (decrease) for the yea r
Fund balances at beginning of yea r

Fund balances at end of year (Note 5)

UNIVERSITYOF OKLAHOMA

NORMAN CAMPU S

STATEMENT OF CURRENT FUNDS REVENUES ,
EXPENDITURES AND OTHER CHANGES IN FUND BALANCES

YEARSENDEDJUNE30,1978 and1977

Auxiliary enterprises,

	

Research an d
service unite

	

other sponsored
Educational and general 	 and other	 programs (Note 5)	 Total current funds

1978

	

1977

	

1978

	

1977

	

1978

	

1977

	

1978

	

1977

$	 888,106 ($	 26,380) $ 4,433,132 $ 4,514,201 $	 552,208 $	 172,316 35,873,446 $ 4,660,13 7

	775 .879	 1 .409 .084	 775,879	 1,409,08 4

503,639

	

(242,001)

	

503,639

	

(242,001)

	

1,559,841

	

2,352,296

	

1,559,841

	

2,352,29 6
	 8,000	 10,781	 8,000	 10,78 1

	

1,567,841	 2,363,077	 503,639	 (242,001)	 2,071,480	 2,121,07 6

	

2,343,720	 3,772,161	 503,639	 (242,001)	 2,847,359	 3,530,16 0

	

888,106

	

(26,380)

	

2,089,412

	

742,040

	

48,569

	

414,317

	

3,026,087

	

1,129,97 7
	 615,328	 641,708	 4,449,363	 3,707,323	 1,579,572	 1,165,255	 6,644,263	 5,514,28 6

1_1,503 .434 L___615 .328 $ 6 .538 .775 $ 4 .449 .363, 31 .628 .141, $1 .579 .572 $ 9 .670 .350 $6 .644 .263

See accompanying notes .



Fund balances at beginning of yea r

Additions : -
Principal contributions (Note 2) :
Federal sources
Private sources

Intrafund transfer
Interest earne d
Investment income and other

Deductions :
Transfer of pharmacy student loans to the
University of Oklahoma Health Sciences
Center
Cancellations of student loans (Note 2 )
Other

Fund balances at end of year

UNIVERSITY OF OKLAHOMA

NORMAN CAMPUS

STATEMENT OF CHANGES IN FUND BALANCE S

LOAN FUNDS

YEARS ENDED JUNE 30, 1978 and 1977

National Direc t
	 Total	 Student Loan Program 	 Other	

1978

	

1977

	

1978

	

1977

	

1978

	

197 7

$7,021,147 $6,177,552 $6,321,863 $5,511,408 $699,284 X$666,144

	

905,555

	

801,592

	

899,546

	

67,453

	

50,919

	

54,784
45,16 6

	

85,291

	

88,422

	

84,48 2
	 30,114	 10,922	 4,460

	

1,088,413	 951,855	 1,088,438	 915,670	 (25 )

	

8,109,560	 7,129,407	 7,410,301	 6,427,078

	

699,259

	

702,32 9

	

271,242

	

271,242

	

113,301

	

46,872

	

113,301

	

46,872
	 98,271	 61,388	 95,084	 58,343

	

3,187

	

3,045

	

482,814	 108,260	 208,385	 105,215

	

274,429

	

3,045

$j 626,1 $7 .021 .147 $7 .201 .916 16 321 .863 $424 .830 $699 .284

	

743,370

	

6,009

	

58,22 2

	

12,669

	

50,91 9

	

86,175

	

(45,166)

	

(86,175 )

	

85,145

	

809

	

3,27 7
	 980

	

25,654

	

9,942

36 .185

See accompanying notes .



UNIVERSITY OF OKLAHOMA

NORMAN CAMPUS

STATEMENT OF CHANGES IN FUND BALANCE S

ENDOWMENT FUNDS

YEARS ENDED JUNE 30, 1978 and 197 7

1978 197 7

Fund balances at beginning of year $17,133,243 $15,516,81 3

Additions :

	

-
Contributions 634,174 502,98 2
Earnings on investments 75,593 56,84 2
State school land funds

	

(Note 3) :
Net increase in equity 1,488,359 1,080,96 4
Earnings 769,171 671,65 8

Total additions 2,967,297 2,312,446

Mandatory transfers :
769,171 671,65 8To plant funds for plant expansion

Other transfers :
To current funds 23,309 24,35 8

Total transfers 792,480 696,01 6

Fund balances at end of year $19 308 060 $17,133 .243

See accompanying notes .



Fund balances at beginning of yea r

Private gifts
Gain on salt of lan d
HERO bond appropriations
Student fees pledged for debt service
Earnings on investment s
Intrafund transfers
Transfers from other funds :
Current funds
Endowment funds (Note 3)

Payment of bond, mortgage and not e
principal (Note 4 )

Payment of bond, mortgage and not e
interest

Federal grant
Expended for plant facilities :
Unexpended fund s
Current fund s
Private gift s

Retirement of facilities and
equipmen t

Fund balances at end of year

UNIVERSITY OF OKLAHOMA

NORMAN CAMPU S

STATEMENT OF CHANGES IN FUND BALANCE S

PLANT FUND S

YEARS ENDED JUNE 30, 1978 and 197 7

Unexpended funds	 Funds for debt service_ Net investment in plant 	 Total plant funds

1978

	

1977

	

1978

	

1977

	

1978

	

1977

	

1978

	

197 7

$1,150,558 $ 945,081 $10,325,725 $10,175,556 '$109,574,327 $103,390,740 $121,050,610 $114,511,37 7

	

1,196,317

	

543,965

	

1,196,317

	

543,965

	

64,065

	

77,200

	

64,065

	

77,200

	

661,839

	

838,161

	

661,839

	

838,16 1
383,130

	

224,132

	

220,744

(1,570,425)

	

(1,688,600)

	

(1,570,425)

	

(1,688,600 )
118,916

	

118,916

(2,624,475) (1,829,202)

	

2,624,475

	

1,829,20 2

	

3,412,296

	

2,991,636

	

3,412,296

	

2,991,63 6

	

192,900

	

177,922

	

192,900

	

177,922

	 (985,736)	 (1,065,614)	 (985,736)	 (1,065,614 )

$1 .251 .076 $1 .150 .55Q $9 .379 .W $10 .325 .725 $117 .230 .29Q $109 .574 .327 $127 .860.935 ;121 .050 .610,

	

6,685

	

4,42 9

	

(100,000)

	

(111,515)

383,130
217,44 7
100,000

216,31 5
111,515

	

8,000

	

10,781

	

2,335,72 0

	

769,171

	

671,658
3,761,380

	

2,343,720

	

3,772,161

	

769,171

	

671,65 8

(2,412,028)

	

(2,250,441) 2,412,028

	

2,250,44 1

See accompanying notes .
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTIN G
POLICIES :

The accompanying financial statements include the accounts
of the University of Oklahoma (" University " ) Norman Campus, Law
Center and Oklahoma Geological Survey . Such financial statement s
have been prepared on an accrual basis in accordance with th e
principles of fund accounting for colleges and universities .
These principles reflect limitations or restrictions on the us e
of resources available by classifying the specified activities or
objectives into separate funds . For financial reporting purposes ,
similar funds have been combined . The statement of current fund s
revenues, expenditures and other changes in fund balances is a
statement of financial activities of current funds related to th e
reporting period . It does not purport to present the results o f
operations or the net income or loss for the period as would a
statement of income or a statement of revenues and expenses .

Physical properties are stated at cost (where purchased by
the University or affiliated organizations of the University) o r
at estimated fair market value (where acquired by other than
purchase) except for certain properties acquired from the Unite d
States Government that are stated at nominal values . No provi-
sion has been made for the depreciation of physical properties .

To the extent that current funds are used to finance plan t
assets, the amounts so provided are accounted for as (1) expendi-
tures, in the case of normal replacement of movable equipment an d
library books ; (2) mandatory transfers, in the case of require d
provisions for debt amortization and interest and equipment re-
newal and replacement and (3) as transfers of a nonmandator y
nature for all other cases . Restricted current funds are reporte d
as revenues and expenditures when expended for current operatin g
purposes .

Investments are recorded at cost or fair value at date o f
gift . Inventories are stated at the lower of cost or market, cos t
being determined principally on the basis of average cost . In -
direct costs recovered under sponsored programs were $1,075,22 9
and $1,013,000 in 1978 and 1977, respectively ; such amounts have
been included in unrestricted educational and general revenues .



NOTE 2 - NATIONAL DIRECT STUDENT LOAN PROGRAM :

Student loans made under the National Direct Student Loa n
Program comprise approximately 9670 of the June 30, 1978 balanc e
of student notes receivable . Under this program, the federa l
government provides funds for 90% of the student loans with th e
University providing the 10% remaining balance . Under certain
conditions such loans can be forgiven at annual rates of 10 %
to 30% of the original balance up to maximums of from 50% t o
100% of the original note . The federal government reimburses
the loan funds of the University 1070 of amounts so forgiven .

NOTE 3 - FUNDS HELD IN TRUSTBY OTHERS :

The Commissioners of the Land Office of the state o f
Oklahoma, as trustees for the benefit of state colleges an d
universities, administer funds designated as " Section 1 3 " asset s
and " New Colleg e" assets . During the current year, the equity o f
the University in these assets increased $1,488,359 . The Univer -
sity has the right to annually receive 30% of the income produce d
by " Section 1 3" assets and 100% of the income produced by " New
College " assets . The revenues so received ($769,171 in 1978 and
$671,658 in 1977) may be used for the acquisition of buildings ,
equipment or other capital items . Under present state law n o
part of the corpus of these funds can be distributed to the bene -
ficiaries .

The University of Oklahoma Foundation, Inc . is a private
foundation organized for the purpose of receiving and administerin g
gifts intended for the benefit of the University, including bot h
the Norman Campus and the Health Sciences Center (a separat e
operation of the University not reported herein) . At June 30 ,
1978, the total of all fund balances administered by the Foundatio n
was $17,517,430 . During 1978 and 1977, revenues from the Foundatio n
were $1,401,498 and $1,423,366, respectively .

NOTE 4 - REVENUE BONDS AND MORTGAGE NOTE S
PAYABLE :

Revenue bonds are payable both as to principal and interes t
solely from the net revenues produced by substantially all ne t
revenues arising from housing and food services operations an d
certain student fees which are pledged under the bond indentures .
The bonds, which are generally callable, bear interest at rate s
ranging from 2 .875% to 670 per annum and mature at various date s
from 1987 to 2003 . At June 30, 1978, funds held by trustees o f
$7,417,510 are restricted to the payment of principal and interes t
and $1,962,059 to repairs and replacements of certain facilitie s
or for payment of principal and interest .



The net revenues for 1978 for the Dormitory System Bonds o f
1957/59 were $553,000 less than the amount required under the re-
lated bond indenture . However, the University believes that thi s
condition is not significant since (1) the debt service funds fo r
the 1957 Bonds at June 30, 1978 of $1,132,292 on deposit with a
trustee, plus expected future interest income, will be adequat e
to meet all future principal ($1,138,000 at June 30, 1978) an d
interest payments and (2) it is the intention of the University t o
utilize excess revenues from certain other bond systems to provide
for deficiencies, if any, in complying with the requirements fo r
principal and interest payments for the 1959 Bonds .

Mortgage notes payable are secured by a physical property
with a cost of approximately $2,801,354 . The notes bear interes t
at rates ranging from 6% to 7% per annum and mature at variou s
dates from 1987 to 1991 . One of the mortgage notes payable i n
the amount of $625,000 is payable solely from net operating revenue s
of the secured property, after principal and interest payments o n
all other mortgage notes of the property . Since the property has
incurred operating losses since acquisition, no provision for inter -
est expense has been made since June 30, 1974 . Interest of approx-
imately $218,000 has not been provided at June 30, 1978 .

NOTE 5 - RESEARCH AND OTHER SPONSORED PROGRAMS :

Research and other sponsored programs fund balances at Jun e
30, 1978 include approximately $1,460,772 ($1,132,427 at 1977) o f
funds which are restricted as to use by agencies or institution s
other than the University .

Restricted current revenues are represented by gifts, grant s
and awards from federal, state and private sources . Such restricte d
revenues amount to approximately $9,890,000 in 1978 and $8,709,07 7
in 1977 .

NOTE 6 - RETIREMENT PLANS :

The University academic and nonacademic personnel are covere d
by various retirement plans depending on job classification . The
plans available to University personnel include the Oklahoma Teache r
Retirement System, Social Security and the Teachers Insurance an d
Annuity Association - College Retirement Equities Fund (TIAA) . In
addition, certain eligible employees, upon retirement, participat e
in the Supplemental Benefits Plan which provides fora minimum
level of retirement benefit ; if the previously mentioned plans do
not provide the computed minimum amount, then the University pro-
vides the difference .



The TIAA plan is funded on a current basis . Contribution s
to the Oklahoma Teachers Retirement System are made directly b y
the state of Oklahoma and are not included in the financial state-
ments . Benefits paid to retirees under the Supplemental Benefit s
Plan are accounted for on the cash basis of accounting ; official s
of the University consider this method of accounting not to b e
significantly different from the accrual method since benefit s
provided under this Plan are being supplanted principally by th e
advent of TIAA (adopted in 1971) .

Expenditures by the University for retirement plans are a s
follows :

1978 197 7

Teachers Insurance an d
Annuity Association $1,206,329 $

	

939,68 1

Supplemental Benefit s
Plan 360,546 357,55 2

$1,566,875 $1,292 2

NOTE 7 - CONTINGENCIES :

The University is named as the defendant in two primary law -
suits . Counsel for the University is not able at this time t o
estimate the range of potential loss, except that the estimate d
maximum amount on each case is approximately $500,000 .
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