MIITUTES OF A HEJULAR MEETING
BOARD OF REGENTS OF THE UNIVERSITY OF OXLAHCHA
THURSDAY, JURE 3 ? 1952# - 103C0 A M,

The regular June meeting of the Board of Rogents of the University
of Oklahoma was held in the office of the President of the University, Horman,
on Thursday, June 3, 1954, at 10:00 2.m. instesd of June 10, following a
conference with the Fresident of the Board and by agreement ovor the telephone
_with other members.

The following members were prasent: Regent Georgs Short, President,
presiding; Rogents Morgan, Littls, Grisso, McBride. Absent: Regents Banedum
and Poster, ’

The minutes of the regular mssting held on May 13 wsre approved.

Presidont Cross called %o the attention of the Regents a lotter
from Dr. Andre B. Carney of Tulsa in which he mads inquiry concerning Dr.
Howard Eaton, Proleasor of Philosophy, and Dr. Paul A, Brinker, Associate
Professor of Economics, and requesting ccpiss of leoctures to students over
a period of the last year by theae tsachars. President Cross stated he had
not heard of any charges of subversivs teaching on aither of these msn, and
that teachers do not usually prepare lscturas in written form. President
Cross requested inatructions on the matter from the Ragents.

It was agreed that President Cross write %o Dr. Carney informing :
him it would be impossible to send coples of lectures, that this is the Pirst
tims any suggestions of subvarsive taaching had been mads, and that ths mat-
ter would ba thoroughly investigated. .

The Chair asked that Prosidant Crosas report on the confarence with
the legislative Council with reference to the budget situation in the Univer-
sity Hospitals. He statad he did not know the scures of the rumors that un-
less additional funds becoms avajlabls for the Hoaspitals there would be
clinical facilities for sixty students and that foriy medical students would
have to bs droppad. This rumor had come to the attenticn of the Lagislative
Council. He atated he and Mr. Short mat with the Council and informed the
group that the Hospitals were indsed short of funds, dbut no action had been
takon by the Regents to reducs the mumber of medical students.

- Pollowing the confaorence the Legislative Council adepted a niotion
requesting the Twenty-Fifth Legislature to make a supplementary appropriaticn
in the amount of $227,000 for the Rospitals.

President Cross atated he could not approve a budget for the Uni-
versity Hospitala in excess of funds available. He reccrmendsd that the
budget bs approved for the University Hospitals for the 1954-1955 fiscal
Year on a quarterly basis, that the Hospitals continue to operate on the
present basic so long az furds are avallable, and if the Legisiature doss
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-not provide additional funds dm'ing the last quarter, then it wmzld s
necassary to close the Hospitals. He resd tho motions wnanimously adopted
by the Appropriations and Budgets Cormitise of tha State Legislative Coureil.

’ Regent McBride ofZored tha following motien as a substitute for
President Cross? roeccmmsndations

"ioved, that en the basiz ¢ encouragement tendsred by ths Legis-
lative Council by the adoption of the following motiens, May 21 and Hay 26,
respactively, and other officials commected with ths Stats Rsgents for Righor
Education and the Raegsnts of the University of Cklahome, the Prasident of
the University of Oklahoma is hereby authorizad to prepars the budgst for
the University FHospitais on a full-year basis, that it i3 understoed the bud-
gst for the full year is contingent upom sufficient fumds bsing awailabie,
also contingsnt upon a review of the budgst every ninsty days.”

FPellowing ars copies of tho metions adopted en May 21 and Moy 26
as per a coenmmication frem Jack W, Straing Assistant Dirsctor of ths State
Lagislative Council wnder date of June 2, 1954

"1, Hotion adopted May 21, 1954: Representative Glen Ham wmoveds
B‘mat the Appropriaticns and Budgots Committee of the State legisliative
Council recommend to the Twenty-Fifth legislature that a supplemental appro-
priation for the University Hospitals, sufficlent to retain present operations
on an cconemical basis, but not in excaess ef 5227,000, bs enacted at an early
date to assure retention of Uaiversity Medical Scheel students and progrom.?
Seconded by Reprosontative Joff Davis, adopted by the Comzittas.

w2. HNotien reiterating content of motion adopied at the regular
meeting May 21, 1954. Mey 26 special meeting metioms

"Representative Glon Ham moveds That the Appropriations and Eud-
gets Cormitiee of the State leglslative Council recormend that the State
Rogents for Higher Education and the Oklahems University Regents be appraised
that the Committes dagires that the present program at the Uniwversity Medical
School and University Hospitals be continued with econemical opsration. For
this service the Committee will recormand 2 supplemontal appropriation in -
19%5 when the Twenty-Fifth Legislaturc meets.? Seconded by Representative
Shoekley Shosmaks. Adeopted by the Commitice.?

A vote was called for on the MeBrido motion. The following votod
AYB: ' McBride, Grisso, Morgan. Voting M0t Little, Sheri. Motion carriad.
PERSONREL
PACULTY
LRAVES OF ABSENCE:
Sabbatical Laaves of Absames
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Frank A. Melton, Profescor of Geology, September 1, 1954 to Jamuary 15, 1955.
Por the purpcse of writing, travsi, and study. '
Gilbert Co, Pite, Associate Professor of Fistory, Sephember 1, 1954 o Sspicme
bar 1, 1955. For studying and doing independent work in the f£isld of econemies.
Ford Foundation Fellcwship.

lezwe of Absence without Pay

Walter L. Haderer, Assistant Profeossor of Mugic Eduecaticn, leave extonded to
Ssptembar 1, 1955 instead of Jume 1, 195% as praviously reported.

GRADUATE ASSISTANTS
APPOIRTMENTS:

Ingaberg Halbsck Davis, Dapartment of Chemistzry, $1,500 for 9 mentha, Septem~
bar 1, 1954,

Ronald D, cm_u Departmant of Chemistry, 81,20{) Zor 9 m"m, uaptexrber 1,
1954.

Hugh Thomas ﬁe.rrison, Department of L‘.henﬁstry, $1,200 for 9 months, Ssptem-
ber 1, 1954.

ir';;nk Ao Iddings, Daparbmnt of Chemistry, $1,200 for 9 menths, Sepiember 1,
le

Inez Elizabath McPall, Dapartment of Chemistry, 81,500 for 9 menths, Septem-
bar 1, 1954.

Clifford Leroy Meints, Department of Chemistry, $1,500 for 9 montha, S@ptem-
ber 1, 1954.

gaat Rollmann, Dspartmant of Chemistry, §1,200 for 9 months, September 1,
O5he

John Edmond Stuckey, Departuiant of Chamistry, 81,500 for ¢ months, Septeshaer 1,
1954.

Ernest Sturch, Jr., Departmsnt of Chemistry, $1,500 for 9 months, Ssptember 1,
1954,

Wesley V. Taylor, Jr., Dopariment of chmistry, 31,200 for 9 months, Septem-
ber 1, 1954.

William James Cody, Jr., Dapartment of Methematics and Astronsmy, 31,200 for
9 months, September 1, 1954.

Donald LaRoy Patien, Departmsnt of Mathematles and Astrenomy, $1,500 for 9
months, September 1, 1554.
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Donald Glerm Russell, Departzent of Mathematics and Astrememy, $1,200 for 9
months, Ssptembsr 1, 19%54.

Monte Gene Smith, Department of Mathomatics and Astrencay, 31,200 for 9 months,
September 1, 1954.

Lastor Bvarett Weod, Jr., Dspartmont of Hathematics and Astrencmy, $1,200 for
9 months, September 1, 195k.

James Dinl Currin, Departmsnt of Fhysies, $1,200 for 9 menths, September 1,
1954.

Baverloy Lencre Cox, Departmant of Zsology, 31,200 for 9 montha, Saptamber 1, .
1954.

Russell Conklin Foullmer, Jr., Department of Zeolegy, $1,500 for 9. menths,
Septembar 1, 1954. .

Jean Websr Grabar, Departmsnt of Zsolegy, 81,200 for 9 menths, Septamber 1,
1954,

John Christopher Johnsen, Department of Zeology, $1,500 for 9 months, Septem-
ber 1, 1954. ‘

David Freeland Parmeles, Department of Zcolegy, 51,500 for 9 wmonmths, Septem-
bsr 1, 1954. .

Lorraine C. Poissmer, Departmsnt of Zoology, 31,200 for 9 momths, September 1,
1954, '

Edward Needham Smith, Jr., Dopartment of Zsology, $1,300 for 9 months, Septam-
ber 1, 195k

SUMMER SCHOOL
APPOIRTMENTS:
Charles Okerbloom, Jr., Visiting Prefasser of Art, $600 for July, 195k.

Barry H. Hill, Jr., Assistant Professer of HMechanics and Engineering Mstallurry,
84,50 for June and July, 1954, 1/2 time.

Jarry P, Simpson, Instructor in Finance, §250 for June and July, 1954, part
tima.

CHANGE:

Donald R. Childrees, Associata Profsssor of FPinznce, changed frem 3/L time at
84,50 par month to full tims at $600 per month, June and July, 1954,
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DECLINED TO ACCEPT APPOINTMENT:
James M, Murphy, Assistant Prefescor of Financs.
SCHOLARSHIP: |

Pallis A, Beall, Socony-Vacuum Oil Co., Ins., Scholaeship in Petroloum Engli-
naering, 3750 fer © months, Ssptember 1, 1954.

RESEARCH ASSISTAWTS: '

Reagan H, Bradford, El4 1Lilly Grand We]lcersn:ip in Ghamist"yp #133.33 per month
for June 1, 195& o August 1, 1954.

Mark B. Gutzke, P. G. Cotirell Grant (Werder) in Ch-.:mist*’y, 3166.66 por zenth
Pfor Juns 1, 1954 to August 1, 1954,

HOR-ACADEMIC
IREAVE CF ABSENCE:

Liv Lundenvall Smith, Librarian PI, Cataloger, University Libreries, leave of
absegncs without pey Ssptember 1, 1952; to September 1, 1955.

APPOINTMENT:

Harilyn Files, Editerial Agsistant, Uniwmity Press, $125 per month for 12
mths, Jm@ 1' 195""

CHARGE:

Tema A, Tcmberlin, changed from Lidrariar PII (Art Librarian) to Librarion
P (Assistm Reforence Librarien), University Libraries, at salary rate of
93,600 for 12 menths, June 16, 19%54.

RESIGNATIONS:

Jo Kelly Mudd, Extension Specialist II, Pusiness and Industrial Servicss,
Juno 1, 1954, To take job az Stats Superviser of Trade and Industrial Edu~-
catien.

Carroll Swickey, Extension Spacialist, Short Coursss and Conforences, Jums 13,
1954. To accespt better paying positicn.

SCHOOL OF MEDICINE ARD UNIVERSITY ROSPITALS
mmmmés

Lilsh B. Heck, Litrarian, givan additional title @f Agsistant Profassor of
¥edical Library Science, Pebruary 23, 1954.



William Clark Galegar, Instructor in Preventive Hedicina and Public Health,
clinical rates, April 1, 1954.

William Al Milier, H.D.‘, Cli:ﬁical Assistent, Orthopadic Surgery and Fraciures,
clinical rates, January 1, 1954.

Gerbsrt Charles Rebell, Ressarch Associate in Darmatelegy and Syrhilolegy,
elinical rates, February 12, 1954. :

RESIGNATION:

Helvin R. Davis, M.D., Assistant Professor of Praventive Nedicine and Publie
Health, June 1, 1954. Transforred to Ssatils, Washingten.

The abovs perzomnal items wers approved on motion by Regent Little.

Regant Criseo; Chairman of the Regents® Imvestment Cozmitice, dis-
cussed investnments and the investment policy of the Will Regers Memerial
Scholarship Fund. . He called attention to the original Trust Agreement, and
acceptance of the fmds from the Will Rogers Memerial Commission by the Ro-
gents. When the Trust Agrsement was axecutad on January §, 1939 and forwal
accoptanco made by resolution of the Board of Regents en Wednesday, May 24,
1939, and modified en Cctober 18, 1944, it was provided that "The administra-
tion of sald fund is herwmeith aentrusted to a hoard eof five mambors called
the Eoard of Contrel of the Will Rogers Memorial Scholarship FPund. HHs#ae

7Tt shall bs the duty of said board to invest this trust ftmd in
accordancs with the provizions of said trust agreement; and the income thero-
from shall bo used for ths purposes sat forth in said trust agroement, st

Rogent Grisso suggested that the duties of the Beard of Control in
the administration of the fund shall not include the selagtion ef investmants
of the funds, that the fuimctiocn of advising the Regents, who ars the Trusteces
under the Trust Agreement, be transforred to the University Investment Come
mittse.

The matter did not come to a vots and no astion was taksn. Ragont
Grisso stated he had thirtasn motiona which he would briag %o the attantien
of the Regents. - .

_ Ragont Horgan stated he would like to have scme tims to study Ragomt
Grisso®s report.

Rogent HeBride asked that all of the moticns ba read.

Regent CGrisso read frem a leotter from the Chage Naticnal Benk $n
which Item NHo. 8 of the Investment Policy approved by the Rogents on Jamuvary 1k,
1954 (see p. 4773} was endorsed. (Ttem Moo 8 - January 14, 1954 - p. 4773 is
as followss "That consideration be given to the investment of soxs momey,

i? other requirerents are met, in Cklahoma emierprices.") Pregident Crozs
stated he subseribad wholsheartedly to Item Ho. 8 4in responue to Regent Crisso’s
question.
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Regent Grisso read the motions reoferred to above and they are as

followss

1. I mova the Secrotary of the Board be instructed %o propare 2 resclution

3.

56

6o

Te

8.

9%

10.

comrending the present membarship of the Board of Comtrel for their long
and faithful service in two fialdas

1. The invostment of the Pundag
2. The administration of the Mmds.

Cvar the asignature of the present Prasident of the Beard, a suitable copy
of this resclution should zo to gsach member of the DBeard of Corntrol.

T nove that the Univarsity Invastmeni Coemitise be instructed %o review
the annual report in timm for it to be placed on the agsnda for the July

meating.,

I move the Cmtroller bs instmicted to prepars quarterly reports and
that regulariy, the quarterly and anmmual reports bs handed to the Regents
and each membdor of the University Invostment Committae.

I move the Ragents reaffirm their Jaruary 1A4th adoption of Recommendation
Humber 8 and that ths mimites so show.

I move that the Investment Committee be instructed to clazsily for their
purposes, Investment Trust Certificates, as common stocks.

I move that Paragraph 4 of the Investment Policy adopted Jamuary 14th Yo
modificd as follows: Striks the words follcwing invested cne-haif I
BONDS, and insert therein, IN FIXED INCOME SECURITIES.

I move that the Investment Policy that was adopted at ths January mesting
be regarded as a general cutline of the policy and neither the list of
principios nor the suggested diversifications be rigidly adhersd to and
periodically the Univeraity Investment Cemmittos review ths entire pcliery
and advise or propose any changss if regarded by thom ag desired.

I move that Item #1 on Exhibit "B" of the Investment Pelicy adepted Janmu-
ary 1ith ba medified by adding tho wordz "AND LIFE INSURARCE® and that
tho item of Pstroleoum and Hatural Gas be modified by adding the words,
RAND WATURAL GAS TRAWSMISSION™,

I move that the Sscretary of the Board or the propsr officer be instrueted
%o sell at tho market three hundred shares of Z. I. du Pont do Nemours,
on Tuesday, June lst.

I mova that the Sscratary of the Board or the propsr officer be instructed

%o sell 200 shares of General Electric at the market en Tuesday, Juns lst.
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11. I move that the Secrstary of the Board or the proper officer be instructed:
to sell at the market, three hundrsd shares of all invsstment trust shares,
which includes INCORFORATED INVESTCRS and MASSACHUSETTS INVESTORS TWBT

12. I move that the Secretary of the Beard or other proper officer be instruet- -
ed to 3ell at the market on Tussday, June 1st, cne lmmdred shares of R.ds

Reynolds Tobacco Company.

13. This was not presented in ths form =F a motien but Regent Grisse suggested
that conaidaration be given to investmsntz in Cklahcma owmed and opzrated
companies whose securities may meet the other requirewsnts of safaty,
yield, stc.

This =suggestion was made in czmmection with Item Wo. 8 of the In-
vestaent Policy adepted at the January msating.

Reesss for lunch, 12:30 to 1:20 p.a,

Pollowing the lunchecn, Regent Grisso moved that 2 wote bs had eon
the above motions collactively. '

On the vote on the motion the fellewing woted AYE: Grisso, Short.
Voting ¥0: Morgan, Littls, Hedride, The motion failed.

. Regent Grisso thon stated he weuld recuest action on the above mo-
tions individually, and the fellowing werc prosented:

Motion No. 1 was withdrawn by Rogent Grisso.

Motion No. 4. Reaffirmatien of recommsndatien No. 8 of the Invest.
ment. Pelicy adepted at the Jamuary masting (invast in Okiashoma emterprisss).
Approved. _

Motion Ro. 7. Approved after Regent Grisso suggested amsnding this
motion ¢o striks the words Tand paricdically the University Investment Com-
mittoe review the ontire policy and advisec or proposs any changes if regarded
by them as desired®, and placa a period (.) after the word "to®,

" Motion Yo. 8. Aprroved.

Hotion Fo. 3. Approved,

mm No. 2. Appmad.

Hotion No. 6. Approved,

Hetion No. 5. Failed.

Yotion Ne, 90 Falled,

Motion e, 10. Mailed,



Motion Hoe 11. Failed.

Motien flos 12. Failed. se6 summary
foffowimg P. 4951
Regent Grisso requastsd that the Regents authorizs a request to the
Board of Control to consider the advisability on the sals of the f‘oﬂowimg or
a portion thoreof:

a. Investmant Trusts

be E. I. du Pont do Nemours stock
ce GCensral Elactric stock

d. Reynolds Tobacco stock

There was no objection to this requast Yy Regent Grizso.

President Cress presented for actioa :items app2aring on the agenda
as followss .

He rsported receipt of a commmication dated HMay 18, 1954, from The
NHaticpal Collegiste Athlstic Associatiom to "The Presidents, Member Uniwer-
sities and Colleges of The Wational Collegiate Athletic Associations®

"Cur purpose in writing is to implement 3 recommendation of the 1953
NCAA Membership Comxmittse, which was endersed by the Council of the Associa-
tion and unanimously appreved by the 48th Conventicne We quote the follewing:

¥Secondly, our Comwittee has recommsnded -— and the Council of the
Asscciation has endorsed -~ a proposal whereby tha chief exacutive adminise
trator of each member institution of this organization shall be reguired %o
certify that, to the best of his knoulsdge, his institution and its staff
nambers are in full cempliance with the rules and regulations of the Assccia-
tion. We do not suggest a continuing or anmual certifieation. Hewever, we
foel it appropriate at this tims to request the chief administrator of esch
institution to carsfully review the legislation of our Assceiation with 21l
affacted elements of his institution to make certain that his institution is
oparating in compliancs and %o so cortify 1% to the HCAA. We cannot help but
foel that this would hava a wholesoms offect.?™ .

Yo action.

Pregident Cross recommended General Imprevementis Allccations for
quarter begimming July 1, 1954 as fellowss

Purchase and install additional Grsenhouse unit for
Plant Seiences, and maks minor improvemsnts in present
it $28,000

Continue installation of Chemistry laboratory furnishings 3,000
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Bagin construction of supersenic wind tunnel in

Acropautical Enginearing laloratory : $ 1,000
Centinue installation of traffic combrols on Lindsay
gtreet ‘ 1,4C0
Minor improvemsnts and cquipment __J_.a,_é_ggg_
TOPAL 35,000
Approved.

. President Crosa reported the smum of $12,337.93 is available 4in the
"Dormitory Refunding Bonds o7 1930 Trust Fund®, Jor improvemsnts to the Yemen®s
Dormitory Systeom.

This moeney was dorived Srem swrplus funds at the ond ¢f a bend Fyemar,
and was transferred to the trust aceoumt to bs used for improvenents to the
systemo In view of the 1954 refunding, vhich includes the Wemen®s Dormitory
System, it appsars that this money is now awilable for improvements to any
it ef the system.

One of the most sericus needs is to contimie the work of medernising
the Wilason Centeor dormitories by installing wardrobe clesets and improwved '
lighting in thess buildings in which such irmprovsmonts have not alrsady been
mado.

RECCMMENDATICN

That the Board of Regemts authorise experditurs of approximataly
$12,000 frem the Dormitory Rofunding Bonds of 1950 Trust Pund for the purpose
of irnstalling wardrobs closeis, improving the lighting systam, and related

inprovemsnts at Irving House.
AW.

President Cross reported en bidis on Yaarbook Printing Conmiract as
follows:

The Publication Beard in its mueting Wednesday, May 19, reesived
the bids on printing for the 1955, 1956, and 1957 SCONER YEARBOOX and SOUNER
MEDIC.

The bids on printing:the SOCHER weras besed om 3500 cﬁpiezs with 544
pages and wers as followas .

The Von~-Toffmen Press, Inc., of St. Louis and Jeffersen City, Mlssouri,
was high with 824,250.00 and a charpe for oxtra copies owor that spocie
fied at 33.75 per copy. For fewer cepies deduct at the rate of $3.80
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par copy. Extra pages over t{he pumbsr apscified to be charged for at
the rate of $325.00 for 8 pages.

The Stafford-Lwdon Corpany, of Ft. Worth, Texas, was second with a bid
of $19,375.C0 and a charge for axtra coples over that spscified of $3.50
per copy. Ixtra pmges in units of 8 over {he numbar spacified to ba
charged for at the rate of $23.50 por pags. The extra chargs for pebbling
in 16 page sections was 360.00.

'me Economy Advortising Cempany, of Iowa City, lowa, was low with a bid

£ $18,440.00, with a charge for extra copiacs above the rumder specified
at $3.00 per copy. Extra pages in units of 8 over ths numbsr spscified
to bs charged for at the rate of 323.00 peor psga.

The bids on printing the SOOIER MEDIC were baced en 500 copies with
96 pages and were as follows:

The Von-Hoffmen Press was high with 32 200,00 for printing and a charge
for extra copies over that spscified at $1.75 per eopy. Por feusr copies
deduct at the rate of $1.65 par copy. The charge for extra pages over
the numbar spscified was $210.00 for an 8 page sectiocn.

The Staf"ord-lwden Company was sacond with a bid of $1,990.00 and &
charge for oxtra copiss above the mumber specifiod at the rate of $1.75
psr copy. The charge for extra pages in units of 8 at 312°§0 par poge.

The Economy Advertising CMpmw was low with a bid of §1,775.00 for print-
ing and a charge for extra copies above the mmber specified at $1.%0

per copy. The charge for extra pages above ths mmbar spseifioed in unils
of 8 was §12.50 per pags.

The Publicaticn Board and ths Dirsctor of Purchasing recomuend that
the printing contract be given to the low bidder, the Economy Advertising
Company of Iowa City, Icwa, on both the SOUNER ZEARBCOX and the SCORER MEDIC.

Approved.

Prosident Cross reported for many ysars the Universiiy’s Phoeogmphic
Service, including a moticn picturs film production unit, has besn operated
as a department in the Zxtension Division.

The University Budget Coumeil in its hearings this year mado a study
of the functions of the Photegraphic Ssrvice. The conclusicn was that the
proeduction of sducational films iz proporly a part of the sxtension function,
but that the cther work of the Photographic Service, consisting largely of
tho making of photographs for the Taarbsek, student organisations, the Ath=
lotic Dapartment, and other University departments and agenciea, is not pri-
myily an extension fumetion.
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It was further decidad hat the Phetographic Sarvica, exsapt for
the film unit, constitutes a typo of sarvice which should bs self-supportings
that is, the work done by this wnit should de charged to the ordering depart-
mants on a cest basis.

RECCYMERDATICN:

That effectiva July 1, the filn produciion unit o ths Photogrsphie
Sarvice be made a part of ths Educaticnal Matarials Dapartmemt of the Exten-
sion Division, and that the University Photographic Sarvice bs made 3 gelf-
supporting service wnit under the adminictration of the manager of lhe Uni-
versity Beok Excharges with the undarstanding that the Fhstographic Ssrvice
retain its rrasent name and that the director o the Photegraphic Service con-
tinue with the same titls he row has.

AW.

President Cress recommended the following action on tenuras

Decartment Rank Recorxendation
Art
Enilic Amsro Profassor Contimie on year-to-yoay

bagis (not citizen)
Buziress Commmication

Jodie C. Smith Assistant Prefossor  Tet eligible (toaching is
incidental)
Eduecation
HMerls 7. Strom Associste Professer  Hot eligible (teaching is
incidental)
Gaclogy
Kagpar Ardenz Asgociate Profesasor Dafor until citizenship acquired
Arthur J. Myers Assistant Profeascr Defar
¥arketing
Robsrt O. law Asgigtant Profassor Dsfor
Modern Lansuages

Jochn ¥. Allsy Assistant Profcsucr Dafor
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Dapartment
Music
Robert Cerle

Gabrisl Magyar
Je. Thomas Matthews

Pharmecy
Vivia Jean Ercwm

Payehology

Muzafer Sherif
Harold W. Ceppock

131 Werlk
Elizabeth Ferner

Assccinte Profossor
Assistant Profeossor
Asgistant Profassor

Assistant Prolessor

Profusoor

Agsintant Profeszor

Assigtant Prefasgasor

Speech (Speech and Hearing Clinic)

Joihn L. Beland
Zoolegy

Roberta D. Ortenturger Assistant Frofessor

Approved.

Asgistant measéor

LA

Raccmmendation

Defor wntil citisenship acguired
Defer wntil eitigenship acquired
Dsfer

fiot siigible (Rslative of
Zaculty member)

Defor wntil citizemship acouired
Deny

Dafer
Defor

Mot aligivle (Wifas of faculﬁ,,
manbar)

-

Presidemt Cross recowmended appoimtment of Distinguiched Profemor—

ships as follows:

Dr, Victor Elvert Momnett as a David Ress Boyd Professer of Ceslegys

Dr. Richard Lee Huntington as a Ressarch Proefessor of Chemical Engl-

- neering. '
Approved.

President Cross reported that Dr. Lowls Fdgar Winfrey, Professer of
Pronch and German was recozmsnded to the Budget Council for a David Ress Boyd

Professorship.

In view of the fact that Dr. Winfray received only three woctes

on the first twe ballets of the Buigst Couneil, hs did not reecmmond appeinmt-
ment, to a David Ross Boyd Prefassorship.

Yo acticn.
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Presidant Cross recommaonded salavy adjustmants for the followings

Dr. Will¢am Pdmund Livezey, Daan, Collsge of Arts and Seiencas,
Prefosszor of History; inerease frem 38,800 ¢o $9,300, offoctivae July 1, 1554.

- Wi{lliam H, Carsen, Daan, Collegs of Ehginearing, Professsor of
Machanical Engineering, Professor of Petrolavm Snginosring; increass fron
89,100 to $9,300, effaciive July 1, 1954.

Approved.

PURCHASIRG AUTHORITI, MEDICAL CETER

Praseont regulations of tha Board of Regents provide that in the
abssnce of the purchasing agenmt for ths School of Medicine and University
Hogpitals, the Dsen or Acting Dean of the School of Mesdicine is authorized
to sign purchase orders.

Experisnce 2as indicated that the Administrater of Uhiversity Hos-
pitalas, who also serves as vusiness officer for the Scheol of Medieins, is
the logical person to sign purchass orders in ths absence of the purchasing

agent °
RECOEMENDATION:

- That the Beard of Regents authorisze the Administrater of University
Hespitals to sign purchase orders for the Univarsity Hospitals and School of
Medicine in the adsence of the purchasing agent.

AW.

Progident Cross pressnted the salarics budget for Auziliary Enter-
prises, including the folleowing:

Athletic Dapsrimemt

Celabrity Series

Building Repalr Serviece
University Prass, Printing
Universnity Prass, Szles Divisien
Book Exchange

Studant Health Sarvice

Sconer City Rursery

Westheimer Field Sales and Servicsa
Sconer City Lawndey

Publicztion Beard

Journalism Prass

Cklahema Daily

Sconer Yeartesk

Housing



June 3, 1954 . 4951
Prasident Cross reccmmended approval of the salary budgets as
shewn,

Approved.

Thera being no further tusiness the meeting was adjocurnsd at 2:20
Polle . ’

Exil R. Kraettli, Secretary



WILL ROGERS MEMORIAL SCHOLARSHIP FUND

At the Regents' meeting on June 3, Mr. Grisso, Chairman of the Invest-

ment Committee of the Board, made several motions concerning the Investment
policy as it affects the Will Rogers Memorial Foundation. I am sending you
herewith the Statement of Policy with the changes as approved by the Regents:

No. 1

No. 2

Exhibit

No. 3
Exhibit

No change, and it reads as follows: That the Investment Committee
of the University promptly submit to the Ragents a form for periodic
reports, the report to have sufficient information to enable the
Regents to make an intelligent appraisal from the information set
in it; and select a suitable time or times for the report to be
made and reviewed.

No change, and it reads as follows: That the Board of Regents
adopt. as an investment policy for the Will Rogers Fund the list
of principles set out in Exhibit "A",

PA™ i3 as follows:

l. Diversification: To reduce the risk of loss a good working
rule would be not to invest more than twenty percent of funds

in any one industry, nor more than five percent of funds in any

one company.
2. Dispersion: No one class or type of security is rslied upon.

3. Balance: A definite ratio between stocks and bonds should
be maintained. At present this ratio should be fifty percent in
each.

L. Continuous Investment: The assets are invested at all times,
except for a small cash fund suitable for taking up additional
bond or stock subscriptions.

5. High Quality in Securities: In common stocks this means ratings
of BB, or its equivalent, in the industries commonly known as
"defensive™ or "growth" situations. In bonds it means securities
rated A or better, and Baa or better for convertible issues. In
the case of preferred stocks it would mean a rating of BB or better.

That the diversification by industries set out in Exhibit "B" be adopted.
"E"* is as follows with changes made June 3, 1954 underlined: e

SUGGESTED DIVERSIFICATION FOR INVESTMENTS IN STOCKS
COMMON OR PREFERRED

PERCENT OF
PORTFOLIO INDUSTRY

20
10

Fire and Casualty AND LIFE INSURANCE

Banking



PERCENT OF
PORTFOLIO INDUSTRY
15 Electric Power and Light
5 Rails
20 Petroleum and Natural Gas
AND NATURAL GAS TRANSMISSION
5 Chemical
5 Ethical Drugs
10 Consumer Finance
8 Retail Merchandise .
-2 Cash Reserve
100 :
No. &4 Changed to read as follows: That the investment policy of the

Nb; 5

No. 6

No. 7

No. 8

Board of Regents with regard to the Will Rogers Fund be that a
tash reserve of two percent be maintained, that 98% of the funds
be invested one-half IN FIXED INCOME SECURITIES and one-half in
common or preferred stocks and that when by price changss or
otherwise there is a departure from this balance of ten percent,
it be corrected by sales and purchases.

No_change. That from the capital gains now and to be realized,

a sufficient sum not to exceed $1000.00 be treated as income, if
necessary, for the Board of Control to carry out its present pro-
gram for the current year. Other capital gains should be added
to the principal of the fund.

No change. That the Board of Control be instructed to make the sales
and purchases to cause the fund to conform to the investment policy
within a reasonable time and it is suggested that four months shouid
be encugh time.

No change. That in the selection of bonds, consideration be given
also to the time of maturity in order that maturities may be staggered.

Reaffirmed by Regents. That consideration be given to the investment
of some money, if other requirements are met, in Oklahoma gnterprises.

Other motions which affect operation of the fund are as follows:
"That the University Investment Commiitee be instructed to review

the annual report in time for it to be placed on the agenda for
the July meeting."
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"That the Comptroller be instructed to prepare quarterly revorts
and that regularly, the quarterly and annual reports be handed
to the Regents and each member of the University Investment Com-

mittee.”

Mr. Grisso made a motion which was later amended by him, and the motion
as amended was approved. The motion voted on and approved is as follows:

"That the Investment Policy that was adopted at the January
meeting be regarded as a general outline of the policy and
neither the list of principles nor the suggested diversifica-
tions be rigidly adhered to."

Emil R. Kraettli, Secretary.
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