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ADJOURNED MEZTING i "
REGENTS OF THE UNIVERSITY OF OKLAROMA - E
MONDAY, MARCH 22, 1954 - 10300 A. M. Y ®

: The Board of Regents of the Universgity of Oklohoma met in regular
sesgion at the regular meeting place of the board in the office of the Presi-~
dent of the University in the Adminigtration Building of the University, in
Norman, Oklahoma, on March 22, 1954, at 10s00 ofclock A.M., the session hav-
ing bsen adjourned from the regular session of the beard held on March 11,
1954. There were present George F. Short, President, and the following mem-
baras : ‘ '

Dave Morgan

Jog HMcBride

Quintin Little
T. R. Bonedun

Abgent s Rayburn Pogter
W. D. Grisso

There was alse present Fmil R. Krasttli, Sccretary of the Board
of Regont.s. _

' After the mesting had been duly called to order by the President,
and the roll called with the above resuld, the Presgident stalted that one
of the purposes of the mesting was the adoption of & resolutien authericing
the iasuanse of $6,400,000 Dormitery Bondz of 1954, and thareupon, the
following resolution was introduced in written form by Regemt Dave Morgan,
wag reed in full by the Secretary, and pursuant to moticn mede by Dave Morgan
and saconded by Joe McBride, was adepted by the folloring votes

Ayes Dawvs Mergan
Joo MeBride
Quintin Little
T R. Benedur
teorge F. Short

Negre None.

The resclution was thersupon signed by the President, attested
by the Scorstary, end declarsd to bs in effact. The resolution is as fol-
lovat : ' '

- A RESOLUTION autherizing the isguance of revenue bends for the
purpose of refunding certein outstanding rewenue bonds, for the
purpose of peying the cost of improving and making additions to
exioting dormitories, and for the purpose of acguiring, furnishe
ing and equipping apartment-dormitories for married students zs
an oddition to the ectisting dormitory eystem; confirming the
sale of part ef such bonds; providing for the payment of prin-
cipal theree! and imerest therecn, end entsring inte ceriazin
ecvenantg and egreemsate in that eonmsction.

REKNM R K
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WHEREAS it has baen determined to be necessary for the benefit

cf students attending the University of Oklahoma, and particularly married
students, to acquire permansent apartment-dormitoriss as an addition te the
existing dormitory system, and to meks certain improvements and additions
to existing dormitories of the University; and

WHEREAS thera are now mtstmding the following revenue bondss

$220,000 Dormitory Bonds of 191.,6 dated July 1, 1946,
denominstion §1,000, numbered 901 to 1120, mcluaim,
due Decenber 1, 1954 and 1955, optional for redemption
on June 1, 195, at tho principsl amsunt thereof and

accrued interest, which bonds wers issued for the pur-

pose of acquiring certain dermiteries knowm gnd horein-

- after in this resolution referred to as "Sosner City™

and for constructing improvements and sdditions to
dormitories of the University knowm and hereinafter
in this resolution referred to as "Wilson Canter,”
which bonds are payable from the net revenue derived
from the operetion of such dormitories.

$2,240,000 Dormitory Refunding Bends of 1950, dated

July 1, 1950, donominsztion £1,000, muzbered 141 to 2380,
inclusive, due sorially on January 1, 1955 to 1972, in-
clusive, which bonds were issued for the purpose of
refunding bends theretofore issued for the purposs of
paying the cost of constructing, furnishing and emuip-
ping certain dormitories more particularly described

in the proceedings authorising such dormiteries, which
dormitories are popularly known eo "The Girls Dormiteries™
or "Womsn's Quadrengle™ and "Repidential Halle™ or "Hester-
Robertson,” and are hereinafter in this resolutien re-
forred to as "Women®s Quadrangle™ and "Residential Kells,¥
and for the purpose of constructing improvements and
additions ¢to Wilson Center and Sconmer City, and which
bonde are payeble from the nmet revenus to be derived

from the cperation of said dormitories and, subjesct to
cortain restrictions, from the nem. roverue of ¥ilson
Canter and Soonmer City.

$2,960,000 Dormitory and Ocamiasm Bonds of 1950, dated
October 1, 1950, dencminmatien $31.,000, numberad 41 to
3C00, 1ne1usiva, due serially en Jnmmry 1, 1955 %o 1975,
inclusive, which bonds were issued for the purpsse of
constructing, furnishing and eguipping certain dormi-
tories and a commissary known and gometimas hereinafter
in this resolution referred to as "Cross Center,”™ and
for the purpose of constructing improvemsnts and cddi-

tione to Wemen®s Quadrangle, Residential Halls, Wilsen

Center and Sooner City, and are payable from the nst
revenus of Crogs Center and, subjest o certain resiric-
tions, frem the net revenue of Vemen®e Cuadrangles, Resi-
dential Halls, Wilson Center and Ssoner City.

-
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and

' WHEREAS in order to finance the aequisition, furnishingas and equip-
mont of the new dormitories now preposzed o boe acquirsd and the additions .
end improvementa which must bs made ¢o the other dormitories, on a satisfae-
tory besis, and in order to give the 2otal dormitery revenue bonds of the
University properly correlated maturities and detuils and sources of payment
80 as to make such bonds payable in a more orderly fashion, and to clear the
way for additional future dormitory rsvenus financing, it is desired to re-
fund the ocutstanding dormitory revenus bonds above described, which bonds
consist of all outstanding bends payable from dormitory revenuss, and te
authorize a single new issue for the purpose of refunding all such outstand-
ing bonds and for the purpose of preoviding funds for the additicnal improve-
ments and facilities above described, which single issua of bonds iz to be
payable solely frem the nst revenues pledged to the payment of the bonds
rofunded and the net revemues to be derived from the oparation of the addi-
tional faeilities; and

WHEREAS the holders of the outstanding tonds described as items
2 and 3 above have agreed to accapt in exchange therefor a like principal
anount of the btonds herein authorised and have agreed to purchase the re-
mainder of the bonds herein authoriged;

and

WHAEREAS in order to mako possiblo the refunding of the outstarding
bonds dsgeribed in item 1 above, it is desired to call such bonds for redomp-
tion on June 1, 1954, and to pey the principal amount thercof with the preceeds
o the sale of a like priacipal amount of ¢he bonds harein authorised; and

WHEREAS the issuance of tho bonds herein authorized is authorigzed
by the provisions of Senate Bill We. 41 of the Acts of 1945, Oklahoma Legis-
lature (Chapter la, Title 70, Session Laws of 1945), as amended by Senate

Bill 143 of the Acts of 19473

: ROW THEREFORE, EE IT RESOLVED by the Board of Regents of the Uni-
vorsity of Oklahom, as follows:

Section 1. That the following deseribed land constituting the site
of the apartment-dermitories to be purchassd, furnished, and squipped, with
part of the proceceds of this bond issus, iz hereby set agide as a site for
the said dormitoriez and shall be conaidercd to ba part of the campus of the
Dnivorsityz

FIRSTs Beginning at a point 1.320? east and 337 ascuth

of the nortirrest corner of Section 5, T8N, RXW of I.M.;

thence sast along the scuth line of Lindsay Averus on

a bearing of seuth 899 S4° gast Por & distance of 245.17%;
thenca scuth 43° 149 23“ waat 143.5093 thence due south

278.96%3 thence seuth 41° 00° aast 125.53%; thence south
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710 50° east 109'; thence nerth 32° 43¢ sast 137.5%;
thence south 4L7° 259 east 171.17%; thencs south 24°

25" sast 71.5%; thence south 47° 25° east 174.5%: thence
south 180 117 30" east 214.5%; thence south 0° 039 0%
west £3.947; thence south 860 567 30" east 75.157; thence
south 16° 3569 307 east 120%; thence south 89° 567 30M
east 46.5%; thence south CO% 037 30" weg: 2207; thence
north 39° 56¢ 30" west 625.52' to a point on the are

of a circular curve having a radius of 532.24%; thence
in a northerly direction left from tha tangent of said
curve, said tangent having a besring of north 17° 329
127 cast for an arc distance of 162.55%; thence nerth
00° 03¢ 307 east for a distance of &0' to a point on
the are of a circular curve having a radius of 532.86°;
thence in a northwesterly direction left from the tan-
gent of said curve, said tangent having a bearing of
north C0° 03' 30" east, for an arc distance of 228.40°9
to a point of compound curve; thoncs in 2 northwesterly
direction along the are of a circular curve, having a
radius of 327%; and loft from the tangen of said curvs,
said tangent having a bearing of north 24° 30! 00" west
for an arc distance of 373.82'; thence dus west for a
distance of 30?; thence due north for a distance of
768.7' to the point of dsgiming, and containing 13.40
Acres, more or less.

SECOND: Beginning at a point 1,317° east and 337 scuth
of the northwest cormer of Seetion 5, T3, R2W of I.M.;
thence east along the south line of Lindsay Avenue on a
bearing of south 89° 547 east for a distance of 4279
thence south 000 12¢ QO™ west for a distance of 221.26%;
thence north 89° 547 west for a distance of 285%; thance
north 54° 06° 35" west for a distance of 174.84%; thence
north CO° 12¢ OO" east for & distance of 119.26° o the
point of beginning and containing 2.01 Acres, more or
less.

Section 2. That for the purpose of paying part of the cost of
acquiring, furnishing and equipping the apartment-dormitorises for married
students zParkviw Avartments), refersnce %o which appears in the preemble
hareto, and the cost of adding to6 and improving other dormitories described
in the preambie hereto, and for the purposs of refimding the tonds in the
aggregate amount of $5,420,000 deseribed in the preamble horsto, there shall
ba borrowed on the credit of the income and revenus to be derived from the
operation of the symtem, as Maystem™ is hereinafter defined, the sum of
$6,400,000, and that to ovidencs the sum so borrowad and im anticipation
of the collection of such incoms and revenues, thers shall be issusd nego-
tishls bonds of the Board of Ragenta of the University of Okishcaa in %he
total principel sum of §6,400,000. The words “system™ or Wormitory system®
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as hereinafter used in this resolution shail bs understeed %o include and
refor to all of the duildings and facilitiss for the acquisition, furnish-
ing, equipment, or improwements of which, or ths making of additicns to
which, the outstanding bends dsseribed in the preambls hersto wers issued,
and to include the psrmansnt apartment-dormitories to bds acquired, furaished
and oquipped with part of the proceeds of the bondz herein authorized, and
to includs all improvements, additicns or sxtensions to any of such build-
ings which may be made while any of the benda hersin autherized remain out-
standing. Specifically, but without limitation, there shall te included

in such %arms the buildings and facilities populariy called and reforred

to in tho preamble hereto as "Ssoner City,” "Wilsom Canter,” “Womsn?s Quad-
ranglo,” "Residential Halls,™ “Cross Center,” "Comnissary Building,” and
"Parkview Apartments,” the last being the facilities which are to bs ac-
quired, furnished, and equipped with part of the procsoeds of tho bends here-
in authorised. ' '

Section 3. That said bonds shall be lnowm as "Dormitory Bonds of
1954," shall be dated May 1, 1954, shall ts in denomination of $1,000 asach,
shall bs mmbered 1 to 6,400, inclusive, and shall be payable as to both
principal and interest at The Liberty Fational Bank and Trust Company of
Cxlahoma City, Oklahoms, or at the option of the holder therzof at the fis-
cal agoncy of ths State of Oklahoma in the City of New York, State of New
York, or in the svent of discontinuance of such agsncy, then at the Manufac-
turers Trust Commany, New York, New York. The Bonds shall bsar interast at
the rate of 3.3% por amnum until paid, which intersst is to be payable on
Hovember 1, 1954, and semi-annually thereafter on ¥ay 1 and November 1 of
oach year. OSuch bonds shall mature as to principak serially in numerical
~ order on May 1 of each year as followss

Bond Mumbers Amount Year
1 to 168 $168,000 1955
169 to 343 175,000 . 1956
34 to 523 180,000 1957
52 to 709 186,000 1958
710 to 901 192,000 1959
902 to 1100 199,000 1960
1101 to 1305 205,000 1961
1306 to 1517 212,000 1962
1518 to 1735 - 28,000 1963
1736 to 1961 226,000 1944
1962 to 2195 231,000 196%
20196 to0 2436 211.,000 1966
2,37 to 2685 24,9 ,000 1967
2686 to 2943 258,000 1943
2944 to 3209 266,000 1969
3210 to 3483 274,000 1970
3484 to 3767 281,000 1971
3768 %o LOKO 293,000 1972

4061 to K363 303,000 1973
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Bond Numbers (contd.)  Amount ' Tear
4364 to 4676 $313,000 1574
L6TT o 4999 323,000 o 1975
5000 to 5333 334,000 1976
5334 to 35677 3b4 ;000 1977
5678 to 6034 357,000 1973
6035 to 6400 366,000 1979

Bonds mumbsred 710 to 6400, inclusiws, shall be sailable for re-
demption as a whole on any intercst payment date bsginning May 1, 1958 at
the principal amount thereof and asccrued interazst to the dats fixzed feor
redemption plus a premium as to sach bond so redeemsd in an amount varying
ty year in which rsdeemed as follows:

Year Cz21l Premium Yoar Call Preomium
1958 $1,0.00 1969 $13.00
1959 ' 38,00 1970 15.00
1960 36.00 1971 llw m
1961 34.00 1972 12.00
1962 32.00 1973 10.0C
1963 "~ 30.00 1974 8,00
1964 28.00 1975 6.00
196 5 26 [ ] 00 1976 : L} o OO
1966 214,00 1977 2,00
1967 22,00 1978 Hona.
1968 20,00 1979 Hens

yrovided, howsver, that bonds 169 to 6400, inclusive, shall also bs callable
for redemption from the rovenuss remaining fiam the opsration of the system
after all roquircmsnts contained in this rsscluticn shall have bsen met, at
the option of ths Board of Regents, in invserse order of maturities and by

ot within & maturity, on May 1, 1955, and on any interest payment date there-
after, at the principsl amount thereof plus accrued interest to the date fixed
for redemption. HNotice of redewption in @ither instance above referred to
shall be given not less thon thirty days prior to the date fised for redemp—
 tion by notice sent by registersd mail to the holdsr or holdsrs of the tonds
to bs redsemad, directed to the addresses shewm cn the Registrar®s registra-
tion books. I any bond to ba so redeemed is not registersd es to principal,
at least thirty days? notice shall be given through publiestion of an appro-
priate notice in a financial newspaper or journal published in the City of
How York, New York, and sent by registered mail to the banks n.t svhich the
bonds are payabls.

~ Section 4. That the tonds shall be signed by ths President of tho
Board of Regents of the University ef Oklzhoma, chall be attested by the
" Secretary thersof, and shall have impressed tharecon the corporate seal of
the board. Intsrest on the bonds falling due on and prier to maturity shail
bs reprosented by appropriate interest coupens to be attached thersto, which

—
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coupons shall be executed with thae facsimile signatures of said Prasident
and Secretary, and said officers by the exscution of the bonds shall be
considered to have adepted as and for their own propar signatures their
respective facsimile signaturss appearing on said coupons.

Section 5. That the bondas shall be registarablas as to principal
only on bocks to ba kept for gsuch purposes by the Controller of the Univer-
sity as Ragistrar, in the manner and with the effset more spscifically pro-
vided in the form of bond set out in the follewinz sesction hereo?f.

Ssction 6. That said bonds and the coupens to be thsrsto attached,
and the endorsements to appsar on tha back thereef, ahall be in substantially
the follewing forms '

(Porm of Bond)
UNITED STATES OF AMERICA
STATE OF OKLAHCMA
REQENTS OF THE UNIVERSITY OF OXKLANCMA
DORMITORY BOND OF 1954

Rumber : 81,000

- KNOW ALL MEN BY THESE PRESENTS, that tho Beard of Rsgents of the
University of Cklahoma, & bedy corporate under tho name of Regemts of the
University of Cklahoma, for walus recsived promisss to pay to bsarer, or if
this bond is registered as to principal than to the registered owner hersef,
solely from the revenuss herainafter recited, the sum of One Thousand Dollars
(81,000) on the first day of Hay, 19___ , and to pay interest thersoa from
the c¢ate hereof until paid, solely from said revenuss, at the rate of three
and threestenths per cent (3.3%) per ammum until paid. Such intersst is
payable Hovember 1, 1954, and semianmually thersafter on May 1 and November 1
of each year and, as to interest falling due on and prior to maturity, only
upen surrender of the intasrast covpons hersto attached as they sewveralliy
become dua. Both principal of and intereost on this bond are payable in law-
ful money of the United States of America at The Libarty Haticnal Bank and
Trust Comparny, Oklahoma City, Cklahoma, or at thas option of tha holder at
the fiscal agency of the State of Oklahema in the City of Hew York, State
of Neas York, or in the avent of the disconiinuance of such agsney then at
the Manufacturers Trust Company, New York, New York.

Bonds mumbsred 710 to 6400, inclusive, of the issue of which this
bond iz one are callable for redemption as a wholie at the option of the
Board of Ragents on May 1, 1958, or on any interest payment date thereafter,
at the principel amount thereof plus acerusd intorest to the date fixed for
redempticn and a premium as to cach bond 30 redeemed prior to maturity in
1958 of 43 of the principel amount thereof, which premium shall be reduced
by 1/5 of 1€ in cach succeeding year so that the bonds will bs redoemsble
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without premium in 19728 and 1979. Bonds numbered 169 to 6400, inclusive,

are also caligble for redemption from the ues remaining frem the opera-
tion of the dormitory system hereinafter raofarred to after all other payments
required to be made from such revernues under the provisions of the hereoin-
after msntioned resolution of March 22, 1954, shall have bsen met, al the
option of the Board of Ragents, in inverse order of maturities, with bonds
within any maturity to be selscted by lot, on May 1, 1955, and on any inter-
est payment date thereafter, at the principal asmount thereeof plus accrued
interest to the date fiwed for redemption. Hotice of redemption in either
instanca is to Bs given not lass than thirty days prior to the date fixed
for radsmption by notice sent by registered mzil to the holder or holders

of the bends to bs redeemed, dirscted to the addresass shown on the Regie-
trar’s registration beoks. If any bond to bs so redoemed is not ragistered
as to principal, at least thirty days® notice i1z %o be given through publi-
cation of an apprepriate notice in a financial newspaper or journal published
in the City of New York, Wew York, and gent by registersd rmail to the banks
at which the btonds are payabie.

This bond is registerable as to principal in ths menner qnd with
the effsct recited on the back hersof.

This bond is one of an iszsus of 86,400,000 bonds of like date and
tenor, excopt as to number, maturity, and opticn of rodemption, issued for
the purpese of purchasing, furnishing and equipping apartment-dormitories
for married students as an addition to the axisting Dommnitory System of the
University of Cklahoema, for adding to and improving such axisting Dormdtory
System, end for refunding $5,420,000 presently outstanding bonds payable frem
the revenues of such existing Dormitery Systom, under and pursuant to the
Constitution and Statutes of Oklahema, and particularly Chapter la of Title
70, Seassion Laws of 1945, as amended, and pursuant to a recolutien duly
adopted by the Board of Regents of the University of Oklahema on March 22,
1954, to which resolution reference is hersby made.

This bond and ths issus of which it is one are payable from the
net revenues, as nat revenues are defined in the aforesaid resolution author-
izing the bonds, to bs derived from the oporation of the abovs deseribed
dormitory system. This bond is not an indsbtednass of the State of Ckiahoma
or the University of Oklehcma or the Board of Regents of the University of
Oklahom, but is a special obligation payable solely from the aforesaid rev-
enues.

This bord is fully nepotiable and is not subject to tawation by
the State of Oklohoma or by any county, municipality or political subd.visicn
therein.

It is hersby certified and recitoed that all acts, conditions and

‘things required to ba done precedent to and in the iecuance of this bond have

baen properly doenes, happened and performed in regular and due form as required
by lew, end that the Board of Regents of ths Univorsity of Oklahcms has agresd
and deas hersby egras to fix rents, charges and foes for the use of tha afore-
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said dormitories and related faeilities afforded thereby, fully sufficient

to assure the prompt payment of principal of and interest on this bond and

the other bonds of the issue of which it is one, vroxptly as such principal
and intarest become dus, and %o create and maintain @ regsrvs for such pay-
ment. ' .

I8 WITHESS WHEREOP, the Ecard of Regents of the University of
Oklahoma has caused this bond to be gigned by its President and attested
by its Secretary and its corporate ssal to be hersunte affixed, and the in-
terest coupons hersto attached to ke zigned by tha facsimile signaturea of
said officials, all as of this first day of May, 1954.

" President
Attest:

Secretary
(Porm of Coupon)
Rumber 3

Oa the first day of » 19 , the Board of Regeats
of the University eof Oklahoma, uniess the hereinafteor mentioned bond is then
callablo for redemption and has been called and provision for the payment
theroof duly made, will pay to the bearer the sum of
Dollara (8 ____ ) at The Liberty National Eank and Irust Company
of Oklahoma C3 City, Oklahm, or, at tho eption of the holder, at the fiscal
agency of the Stats of Oklahema, in the City of Heow York, State of New York,
or in the svent of the discomtinuanco of such agency then at the Manufacturers
Trust Company, New York, New York, solely frem the revenuss mentioned in and
for intersszt te that amount then dus on its Domitary Bond of 1954 datod
May 1, 1954, and numbered o

Pragidont
Attomts

?!;cratary

(Endorsement for Back of Bond)

UNITED STATES OF AMERICA ;
8s
STATE OF OXLAROHMA )
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We, the undersigned Attornsy Genaral of Oklahema and State Audi-
tor of the Stats of Oklahoma, do hersty certify that ths within bond i
issued pursuant to law and is within the debt limit prowided by law.

Dated this  day of , 195,

Attorney Genaral State Auditor

UNITED STATES OF AMERICA )

) ss
STATZ OF OKLAHCMA )
I, the undersignad State Treasurar, heroby certify that I have
registored the within bond in my office this day of"
» 195%.
State Treasurer

STATE OF OXTAHOMA
OFFICE OF THE ATTORNEY CGENERAL
BOND DEPARTMENT

s 1954

I hereby cortify that I have examined a certified comy of the re-
cord of the procssdings taken preliminary to and in the issuance of the with-
in bond; that such proceedings and such bond show lameful authority for the
issuaneos and are in accordance with the provisionz of Ssnats Bill Fumber 41
of the 20th Oklahoma Legislature requiring the approval of the Attorney Gaeneral,
and that this bond is incontestable in any court in the State of Oklahoma
unless suit thereon shall be brought in a courd having jurisdiction of the
sawe within thirty (30) days from the date of the approval of this dond ap-
pearing in the caption herocof.

ACtorney General
(Provision for Registratien)

The within bond may be registered as to principal on books te be
kept for such purpose by the Controller of the Uniwersity of Cilahomm, as
Ragistrar, upon prasentation hereof to such Registrar, who shall meke notation
of such registration on his books and in the registration blank belcw, and
this bond may thersaftar be transferred only upon written assigrment of the
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rogistered ovmer or his attorngy thersunto duly authorised, duly acknevledged
or proved, which transfor shall be made on such books and ondersed herason

by the Rogiatrar. If so registered this bond may Shereaftor be transfarred
to dsarsr and thersby transferability bty delivery shall bs restored, but this
bond chall again be subjact to successive registralions and iransfers as be-
fors. The principal of this tond, if registered, wnisess rogistered to bsarer,
shall be payabls only to the registered cwmer or his legal representative.
Rotwithatanding the registration of this tend as to principal, the coupons
shall romain payable to besarsr and shall contime to be transfarable by
deli“ryo

Date of Neme of Signature
Rogistration Ragistersd Gwnar of Registrar

S0 00 Joo o0 oo 9O
92 o9 fo0 00 oo o

Section 7. That subjoct enly to the payment of tha cost of opora-
ting and maintaining the aystom as hereinaftar provided, tho groas revenuss
to bs derived from the opsration of the systom are hereby irrewvesably pledgsd
to the payment of principal of and interest on ths bonds herein authorised.
fione of the bonds shall be entitled to priority oao over ths other in the
application of the ravenues of the system, regardless of the fact that some
of the bonds may be delivered prior to the delivery of other bonds of the
issus. So long as any of ths bonds hersin authorized remain cutstanding
the Beard of Regonts of the University of Oklahoma agrses that it will not
issus any additional bonds or ohbligations payabls from the revomuas of the
syctem, and that in no event while any of the bonds remain ocutstanding will
the Board of Regents of the University of Oklahoma mortgags or encumbsr the
system or any part thereof or othorrise encumbsr or disposs of ths system
or any part thereof, except that the furnishings and equipment thersef my
bs disposed of if they are replaced with furnishings amd equipment of not
less than equal valus and except that units of ths Sooner City portion of
the system may be disposed of as hersinafter provided.

Saction 8. That from and after the issuance of any of the bonda
the gross revenuoes " derived from the opsration of ?.he system shall bs utilized
as followss

(a) There shall be paid frem tho gross revenues the remnably .
necassary cost of the current operation and mzintenance of the system.

(b) There is hereby creatad for the se of paying principal
of and interest on the bonds herein authoriged (sometimas herein referrad
to as "the bonds") a fund to be imowm as "Dormitory Bonds of 1954 Principal
and Interest Rmd,™ which £and is heroin somatimes reforred to as the Bond
Pund.” Thore shall bz paid into the Bond Fund from the ravenues of tha sye-
tom not required in sach twolve momths? poricd ending om April 30 of edch
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year to be used for maintenance and spsration of the systeu ag above provided,
. amounts necessary to assurs the prompt payment of interest falling dus en
Novambar 1 of such period and intersst and principal falling dus on ¥ay 1

of the next suceseding period, and in addition thareto the amcunt necessary
¥o mko the required paymont imto the Reserve Fund.

There is also hereby created, for the purpogs of establishing a
reservs for payment of principal of and intaerast on ths bonda, an aceount
in the Bond Fund to be knom as the "Dormitery Bonds of 1954 Raserve Pund,™
which account is hereinafter sometimes referrsd ¢o as the "Rossrve Mund.®
Until the amount in such Reserve Fumd shall be squal %o $575,000, and there-
after whenever such payments shall be neceszary £o restere monay paid out
of the Reserve Fund for the purpose for which it is craated, there shall be
paid in each such twelve months? period into the Rasarve Pund, from the
revenues of the systom not required Zor current opsraticn and maintenance
and current ipal and intersst rsguirements as above provided, the sum
of at lsast »0C0 in ths 12 months pericd ending April 30, 1955, and at
least $4,0,000 in each succeeding 12 months poried. The momey in the Raeserve
Fund shall ba used solely for ths payment of principal and interest on the
bonds as to which there would bs a default if the money were not so usad.

Any revenuss of the system remaining at tho end of each such twelve
months® period aftar all paymsnts hersinabsve required to bs made frem such
revormes have been made and after all deficiencies in such psyments remaine

"ing frem prior pericds have bson remadfed, may bs used by the Board of Re-
gents for any lawful corporate purposs, including ¢he ostadlishment of ro-
serves for the replacement of furnishinge and oquipment, the construction of
additions or improvements to the systom, and the retirsment of bonds prior
%o maturity, either through the purchase thereof on the opan market at.not
mors than the price at which bonds ars eurrently redeemable, or, as to such
bonds as may then be redeemable under the option hereinabove reserved, through
the calling of bonds for redemption.

So far as is practicable the payients to be made imto the Bond Mund
in sach twelve months® period shall be mads in approximetely oqual memthly
instaliments cn the fiftesnth day of each month, commsmeing May 15, 1954,
exsept that when the fifteenth day of the month shall be a Sundzy or & holi-
day, than the pagment shall be made on the next precseding secular day. If
in any month the revenuss of the system applicabls thereto are insufficient
to make the payment required %o be made into the Bond Pund; such deficiency
. shall be made up and paid into the Bond Fund frem the first gross rsvenues
of tho system thercafter received and available for such purpcse.

The Board of Regents mmaaly covonants and agrees that it will
impose and collect rentals, fees and chargss for the use of all facilities
afforded by the system which shall be fully adequate and sufficient to pro-
duce net revenues squal to at least oas and two-tanths {i-~2/1Cths) times
the aveorege amount required to be paid in sach fudurs ysar for principal
and interest falling due in such year en bonds pa;yable frem ths revemuss
of the systam,
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The monay in the Reservs Pund may be by direction of the Beard
of Regents of the University of Oklahcma invested in obligaticns of tha
United Stataes of America. If nesd for the monsy 30 invested shall arise
for the payment of principal or interest, the obligations so purchased shall
ba gold to the extent necessary to0 makd such peymsnts and the precaeds of
sale applied to such paymenta.

The money in the Bond Fund mot needed for the payment of princi-
pal or intersst payable therefrem trithin the next 40 days may be by diree-
ticn of the Board of Ragents invested in short-torm obligations of the United
Statas that will mature at face valus in time to insure prezmpt payment of
the next payments for which the monsy was depositsd in the Bond Furd.

The Bond Fund, including the Resserve Fund, shall be kept in sepa-
rate accounts in The liberty Wational Bank and Trust Cempany, of Okiazhoma
City, as Trustee, and shall ba held as spscial trust accounts for the dane-
fit of the holders of the bonds. The Liberty Hatioral Eank and Trust Com-
pany, of Cklahema City, as Trustes, shail in due zespon prior to ths dataes
on which principal and interest fall due, maks proper arrangoronts with the
bank which is serving as the additional paying agent for the btonds, pursuant
to which all bonds and coupons will bte paid prompily upon pressntation at
either place of payment. . ,

Jaction 9. That The Liberty Hational Bank and Trust Company, of
Oklahown City, Okishema, is hereby designated as Trustee to retain in aspeeial
accounts, securad by an equivalent amsunt of United States Covernment bonds,
the Bond Fund and the Reserve Fund, io retain in its custody satisfactory
evidences of the insurance hercinafter previded for, and to perform such
duties as are further hersin recited, including the transfer of funds apeci~
fied in Ssction 10 hereof.

A certified copy of this reselution shall be filed with said Trus~
tas, vhich shall designate its acceptance of the Trust herein menticned in
such mammer as may be satisfactory to the Beard.

Saction 10. That bonds numbsred 1 to 5200 inciusive, shall be
delivered to The Mutual Benefit Life Insurance Compatw of Hemark, Hew Jersey,
in emchangs for and upon simultanecus cancallation of the bends to be rofumded
thereby. The payment of accrued imterest on the bonds so surrendered and on
the bonds go delivered shall be 'so adjusted that ne overlapping interest ia
paid. The remainder of the bonds herein authorized shall at the same tims
b3 delivered to The Mutual Benefit Life Insurance Company of Hewark, New Jor-
soy, pursuant to payment thorefor-at the principal cmount thersof plus accrued
interest to the date of delivery, and the cale of such bonds to said purchager
i3 hereby confirmed. Of the proceeds of such salc the sum of $220,000, re-
prasenting the procseds of the sale of bonds mmbered 5201 to 5420, inclu~
sive, shall be deposited with Pidelity-Fhiladelphia Trust Company, Philedelphia,
Pemnsylvania, to be held irrevecadly by said cempany in trust. for the holdern
of ard to be used solely for the payment of bonds rmumbsred %01 to 1120, in-
clusive, of the Dormitory Bonds of 1946 of the Regonts of the University of
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Cklahema dated July 1, 1946, which bonds have bsen called for redemption

on June 1, 1954, There shall also bs doposited with said bank from other
money of the University properly availablo for such purpose tha amount duc
on June 1, 1954, for interest on gaid bonds. ' The remeinder of the proceceds
of salo, with the excepticn of acerned intarest, which is %o ba placed in
the Dormitory Bonds of 1954 Principal and Intersst Fund, shall be applied
golely to the purpose of acquiring, furnishing and equipping the apartwment-
dormitories for which the tonds are in part to be issued and to the maiding
of improvemsnts and additions to the systom as hereinatove provided. At
the time of the delivery of the bonds herein authorised, all money and
sscuritics remaining in the Dormitory Refunding Bonds of 1950 Rsserve Mund,
which shall amount to not less than 3270,000, shall bs transferred to the
Dormitory Bonds of 1954 Reserve ™und, and all mongys and zeeurities remain-
ing in the Dormitory and Commissary Bornds of 1950 Reserve Fund, which shall
amount to not less than $100,000, shall d» transfsrred to the Jormitory Bonds
of 1954 Reserve Fund. All moneys remaining in tha Principal and Interast
Punda of the said 1950 issues at tims of the above described sxchange shall
in like mrmmor be tranasferred to the Principal and Intarest Mund of tha Dor-
mitory Bends of 195L. o o

Section 11. That it 15 hersby covenentad and egrsed by the RBeard
of Ragonts that if necesasary the Board will requirs a sufficient mumber of
students to occupy and use the system, notiwithstanding any othor similar facilities
which may at any future times be available for the housing of students in
attendance at the Universaity of Oldlahoma, so that said system shall at all
times during the regular and swmer scholastic terms be occupisd and used
as nearly as possible to 100% of its capacity.

When, in the opinion of the Board of Regonts, concurred in by the
Trustsee, it appears that the operation of any portion of the Sooner City
Dormitory System is no longer sconomically feasible, then said portion ef
the Sooner City Dormitory System, inciuding furnishings and egquipmsnt not
usable in other portions of the systam, shall be sold at fair merket value
and the proeceds derived from such sales shall be deposited with the Trustee
and held as surplus reveruss to de used exclusively for the redemption of
bonds prior to maturity thersof in ¢the samo mammor as bonds would bs roedoemed
from surplus revenuss as hereinabove provided.

Section 12. That tho Beard of Ragents agrees to keep the system,
including its furpishings and oquipment, contimiously covered by fire and
extanded coversge insurancs, with at least an 80% co-insurance clauss, in
an amount at least equal to the face value of all honds outstanding payradle
from the revenuen of the systam, provided, however, that in case the amcunt
of such bonds shall be greater than the insurable value of the system, then
the Board shall insure to its insurable value. In case of less, the procasds
of ingurence shall be applied to the rapair or restoration of the structure
and contonts thersof to their former condition, or in such memmer as will
make the structurs again usable for its intended purposes. If the funds re-
coived from said insurance policies or othermyiss on acecount of any leas,
shall b3z insufficiont to make the structure again usable for its intended
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purposes, then and in that avent, the funds racaived by reascn of such loas
shall be deposited with the Trustee for tho banefit of the holders of the
outatanding bonds payable from the roverues of the system, as their respec-
tive interests may apprear. The Esard agress also Lo earry om the system
use and cccupancy insurance in an aggrogate amoum: oqual at all times to
the highest ammual amount dus for principal of and intoreat on all of the
outstanding bonds payubls from the ravenues thereof in any year coversd by
the tarm of such policies. All precseds doriwed fiem such uge and occupancy
policiez shall bn {reated as ravenuass derived frem the system, and shail be
applied as other revenuos of the systam ars reguired to ba appiied under
the provisions of this resolutioen, except that nons of such proceeds shall
ba used in the oparation or maintenance ¢f the system.

Saction 13. That the Board of Rogents further covenants and agrees
to koep proper books of record and account (separate and apart from all other
records and accounts) in which completo and correct antries shall be made
of all transactions relating to the operaticn and maintenance of the systenm
and the allocation and application of the rewvenues thersof, and that such .
books shall be availabls for inspsction by the holder of any of the bonds
at reasonable hours and under roasonable conditions. At thae closze of each
calendar month, the Controller of ths University of Cklahoma shall furnish
. the Board of Regents, the Trusteo, The Mutmal Benofit Life Insurance Company
of Newark, New Jersey, and any perscn holding not less than foriy per cent
of the bends then outstanding an interim statement of the operaticn and main-
tenance of the systam and the appiication and allecation of the revemues
thereof, Not mors than six months afler the close of each fiscal yoar the
Board of Regents agrees to furnish to each holder of any of the bonds who
may so request a completeo operating and income statement covering the oper-
ation of the system for such year, or, if zo requested in writing by the
holders of not less than forty per cant of the bomis then outalanding, an
oparating and income statemeant certifiad by independent auditers of their
solection. The Board of Ragents agroes to furnish ¢he anmual finsncial re-
port of the Uhiversity each ysar as soon as availoble %o any bondhoider re-
questing it.

Section 14, That all charges mdide by the Trustee and paying agent
banks for serwices renderscd and for payment of primcipal of and intorest on
the bonds will be paid from the systom rovenues and will not Bs required to
‘Be paid by the helders of the bonds or ecupons.

Section 15. That the officers and agents of the Board and each

- of them shall ds and they are hereby authorized and dirsetod from time to
time and ot any timo to do and perform.all such acts and things and to execute
and deliver in the name and under the corperate seal and on bahalf of the
Board all such instruments as may be necessary or desirable to carry out

- the terms and provisions of this resolution and of the bonds to bz issuved
hereundor, and without 1limiting the generality of the foregoing, the offi-
cors and agents of the Board are hersby specifically authorized and directed
to do all acts and things and to axvcuts and deliver all such instruments

in the name and wnder the corporate gesl and on bshalf of the Beard to com-
ply with any axisting agreoment with the holders of any of tho sutstanding
bonda authorised Lo e reftinded by ithe igoue of the bonds heroin authorizad.
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Saction 16. That the holders of two-thirds in principal amount
of the bonds herein authorized at.any tims outstanding (mot ireluding in
any case any bonds vhich may then dbe held or cwmed by or for the account
of the Board, but including such refunding bonds as may be issusd for the
purpose of refinding any of the donds hersin authorised which are not cwned
by the Board) shall have the right from tims to time to congent to and ap-
prove the adoption by the Board of a resolution or reselutions medifying or
arending any of the terms or provisions contained in this resclution; pro-
vided, howsver, that this resolution may not be so0 modifisd or smendad in
such manner as tos

(a) Make any changs in the maturity of the tonds.

(b) Make any change in ths rats of intsmst torne by any
of the bonds.

(e) Reduce the amount. of the principal or mdesmtion
premium payable on the bonds.

- (d) Modify the terms of payment of principsl or of in-
terest or of redemption premiums on the bonds or any of them
or impose any conditions with respect to such payment.

(e) Affsct the rights of the holders of less than all
of the bonds then cutstanding.

Whensver f.he Board shall propose to amd or modify this resolu-~
tion urder the provisions of this.seection, it shall cause notice of the pro-
posed amendmont to bs published one time in a financial newspapsr or journal
published in the City of Wew York, New York, or Chicago, Illinois, and on
or bafore the date of such publication the Board shall cause to bs mailed

a copy of such notice to. the registersd holders of any of the bonds which
are then registered as to principal. Such notice shall driefly set forth
ths nature of the proposed amendment and shall state that a copy of the pro~
posed ‘amendatory resolution is en filo-in the office of the Seerstary of the
Board for public inspection.

Whenever at any time within one year frem the date of the publi-
cation of said netice thers shall be filed in the office of said Secrstary
an instrument cr instruments sxscutod by the holdars of at least two-thirds
in aggrogate principal amount of the donds then outstanding as in this eec-
tion defined, which instrumsnt or instrumsnts ghall refeor to the proposed
amendatory resolution deseribed in said netice and shall speeifically con-
sant to and approve the adoption theraof, thereupon, but not sthervise, the
Board of Regents may adopt such amsndatery resolution and such resclution
shall baem affective.

If the holders of at 1aaat wo-thirds in aggregate principal amount
of the bonds outstanding as in this ssction defined, at the time of the adep-
tion of such amendatory resolution, or the predecesaom in title of such
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holders, shall have consented to and approved the adoption thereof as here-
in provided, no holdar of any bond, whether or not guch helder shall have .
cengentad to or shall have revoked any consent as in this gecticn provided,
shall have any right or interest 2o object to the adopticn of such amenda-
tory resolution or to object to any of thse torms or provicions theroin con~
tained or to tha operation thorsof or to snjoin or restrain the Scard from

taking any action pursuant to t.he provisiona thersof,

Any congent given by tho holder of a bond mrsumt o the provi-
sions of this section shall s irrevecablo for a poried of six momths Zrem
the date of the publication of the notice abowvs provided for and shall be
esnclusive and binding upon all futurs holders of -he sams bond during such
peried. Such consent may be ravoked at any time ator six menths from the
date of the publication of such notica by 2he heldor who gave such conasnt
or by a successor in title by filing notice of such revecation with said
Sscretary, but such revocation shall not bs effactive if the holders of two-
thirds in aggregata principal ameunt of the bonds outstanding as in this
saction defined have prior to the attempted rovecaiion zonsentad te and ap-
preved the gmendatory resolution referred to in such revecation.

The fact and date of the exscution of any instrument under the
provisions of this section may be proved by the cartificate of any officer
in any jurisdiction who by the laws thersof is asuthorized to take acknow-
lodgments of deeds within such jurisdictien, that the persen signing such
instrument acimowledged before him tha axscution thersef, or zay be prowed
by any affidavit of a witness to such execution swormn to befors such oifi-
cor. As to any bends registered as %0 principal, the ownership thereof for
parposes of this section shall be established by the Registrar’s registratien
books., As to any bonds net ao rogistered, the amount and numbers of thes
bonds held by any person executing guch instmment and the dats of his hold-
ing the same mey bs proved by a cortificats executed by any responsibic bank
or trust company shewing that on the date therein msntioned such persen had
on deposit with such bank or trust compeany the bends deseribed in such certi-
Licate.

Section 17. That all resolutions or parts thereof in confliet here-

with ba and the same are heroby repsaled and that this resclution @hal.\. bacems
effective irmediately after its adoption. -~

Adopted and approved this 22nd day of March, 1954.

gsg Mg ?'Z Short

Preosident

Attaot:

s/ BEmi) R, Xraottli
Sseretary
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Thersupor, the following resolntien was intreducod in written
form by Regent Dave Morgan, and pursuant ¢o motien made by Dava Mergen and
seconded by Joe McBride, was adopted by tha follcwing wotes '

Ayes Dave Morgan
Jos McBride
Quintin Little
T. R. Bensdum
George P, Short

Ray? None.

A RESOLUTICN calling certain
bonds for redemption.

HHEE SR e

WHEREAS of the Dormitory Eonds of 1946 of the Rogents of the Uni-
versity of Oklahcma, dated July 1, 1946, there now remain outstanding donds
to the amount of §220,000 only, and it is desirsd to call such bonds for
rodemption in order thet they may be refunded;

HOW, THEREPORE, BE IT RESOLVED ty the Eoard of Ragsmts of ths Uni-

vorsity of Oklahcma, as fellows:

Section 1. That the bonds described in the following nolice ars
heraby called for redemption on Jume 1, 1954, as therein recited.

Saction 2. That the Secrstary of the Bzard of Regents is homshby
instructed to have published in The Bond Puyer, a financial newspaper pub- _
lished in the Cily of Hew York, Newr York, not later than April 30, 1954, and
to send by registered mail to Fidelity-Fhiladelphia Trust Company, Philadeiphia,
Pemnsylvania, not later than April 25, 1954, a notice im substantially the fol-

lovwing forms
HOTICE 0P REDEMPTION

HOTICE is hereby given by the Board of Rogents of %he
University of Gidahoma that the following bonds of the Regents
of the University of Oklahoma, taing all of the bords of such
issue remaining outstanding, have been calied for redumption
on Juns 1, 19543 . '

--$220,000 Dormitory Bonds of 1546, dated July 1,
1946, dencminatiocn $1,000, mmbsred. 901
%o 1120, inciusive, and maturing Decom-
bor 1, 1954 and 1955.

Bach such bond should be prasentsd for payment, on or after
June 1, 1954, to one of the paying agonts mnamsd therein, together
with all intersst coupons maturing sudssquently thereto, and in-
terest on such bonds will gtop cn June 1, 1954.
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GIVEN by order of the Board of Ragents at Norman,
Oklahoma, this 22nd day of HMarch, 1954.

Secratary

Section 3. That although none of the afaremsntioned bonds are
presently registored as to principal, if any such bond or bonds ghall bs so
registered pricr to the cemplstion of the giving of such notice, ths Secre-
tary is also instructed to mail a copy of such notice by registered mail to
the helder or holders of such bond or bonds direcied to the address or ad~
dresses shown on the Rogistrar’s registration booixs.

Adopted and approved HMarch 22nd, 1954.

/s/ Georps F. Short

President

Attosts

[sz Emil R. Krasttli
Secratary

Prosident Cress reported another gift by M., Everett DaGolyer,
consisting of 36l shares of Preforred Stock, Series A, in the Sunray 0il
Corporation; that the stock iz to be 30ld and the proceeds used te further
dovelop ths specisl collsction of material in the library on the history
of seience. He stated a resolution Uy the Regents authorising the sale of
the stock would bs required.

Ragent Short intreduced a resslution which was read by the Sacre~
tary and upon motion by Regent RBanedum, sezended by Ragent McBrids, was
adopted bty the following voto:

Aysi Rsgent T. R. Bonedum
Regent Joe ¥cBride
Regent Quintin Little
Regent Dave Morsan

Rays Hone
Said resclution was thersupon signed By the Presidont of the Board

o? Regents, attestod by the Jseretary, sealod with ths 3sal of the Joard of
Rogents, and is as followss
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RESOLUTION

Ba.it Resolved by the Board of Regents »f the University
of Cklahoma that the Secretary of the Beard bo emptwered and
authorised, for and on bshalf of the.Doard, to sell, assign,
transfor, and maks delivery of the following reglstersd chares
of Prefarred Stoerk, Ssries A, in the Sunray O3i1 Cerporatiem,
a Delawars cerporation, recoived as a gift from the registorsd
owner, Mr. Everett L. DeCGoiyer.

364 shares represented by Cortifieste Wo. PAO1390

and to make and execute on bshalf of this Poard such ondorgemonts
on the said stock certificatos or separats instruments of con-
veyance, including the power of appointment of attorney to trans-
far such sharcs of stock on the books of the Rogistrar of the
company whieh has lasued the sharss, as mey da necessary to
accemplish such sale and transfsr of swmership of the said
securities.

It was unanimously wvotod, on motlon by Rogent MeBride, that the
President of ths Beard write to Mr. DsGolysr exprsssing apprseiation on
bshalf of the Rsgents.

: Ppresident Cross reported on the confersnce with the Budgst and

Approvriations Commitice of the Legislative Council en Mareh 19 in connec~
ticn with the purchase of Parkview Apsrtments. At the Mareh 11 mseting
President Cross informed the Regonts of this confarenco and he was directad
by the Regents to attend.

President Cross stated Senator Herbert %pe, of Haysville, in the
absence of Representative Clint G.. livingston, of ilaristta, prosided. He
stated the committes s very courtesuz and that ho fslt the mombers wers
entirely satisfiod after he axplained the situation.

The Presidont of the Baard was asked to wwpress appreciation of
the Rogsnts to Sonator Hope, and through him to tho Commitises, for the
courteous hearing given Pmsidem: Cross.

There being no further btusiness the mssting was adjourned st 11300
Kolto ’

Pwil R. Wﬂi, Secratary
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