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UTRUTES O A SPECTAL MEETTIG
BOARD OF RECEWTS OF THE UNIVERSITY OF OXIAECHA
THURSDAY, NOVEMEER 5, 1953 - 11:C0 A. .
PRZNCR ROCM, MAYO HOTZL, TULSA

The Ragents of the University of Ckinhom met in azpecial seasioen
purguant to call by the President cf the Esard o Ragenis. in the Fremch
Room, ¥Hajo Hetal, Tulsa, Cklshema, to investigata tiae status of the Gil-
croase Collection.

The follcwing ware presents Ragent 7. R. Bensdum, Presidant,
presiding; DRaogents Shori, Mergan, MeBrids, Grisso, Pootor. Absents Ree-
gent Little. :

Presiden® G. L. Crezs and Reacoe Cate, Vica Presidsnt and Busi-
ness Manager, wore also pressnt.

 President Crozs asked that the Regents ccnsidor an ensrgency
matter: tho sale of Gensral Motors stock hald by ths Regenis as Trustoes
for the Will Rogers Memorial Scholarship Fumd, axd ho submilted the folleow-
ing statement and resolutient

nThe ¥Will Rogers Memorial Scholarship Fund hes in itas Investrment
portfolio 300 sharas of General Hoetors Corporaticn stsck. This stock was
purchased on the following datess :

10 shares, Augast 2, 1943, cost 82,105.53
€9 shares, January 13, 1944, cost 3,203.42
£0 sharey, Septembor 12, 1943, cost 3,75%9.66

"In Ssptembsr, 1950 there was & stock spiit of two for one and
on Septembsr 28, 150 additional sharas were recoived, Ths chares on hand
wers surrendered o that ¢imes and the folloring 3tcck certifieates wors
rocoiveds

100 sharss, No. H - 413-026
100 eharss, No. H - 411-025
100 sharss, Fo. H - 411-521

"The Board of Contrel of the Will Rogera Yemsrial Schelarship Fumd
recommanded, on Cetober 29, 1953, that tha above sharos of stesk de sold
and on that date the stocks wars quoted at 60-7/3.

#T? ths Board of Reganta cencurs In tho recoumendation of the

" Board of Control of the Will Rogers Memsrial Scholewsship, I sutmit the

following resolution,™
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RESOLUTICH

"EE IT HERESBY RESCLVED THAT, we, the Beari of Regwmta of the
Univeraity of Oklahoma, do hereby suthoriss and empmeer tha Brard of Con-
trel of the Will Rogers Wexorial Scholorship Pumd %o sall or surrendar
the following stocks of Gsnoral Motors Corrcraticn:

Stock Cartifieate Wo. H - 121028 1) ghaves
Steck Cartifiecate ¥o. H - 411-025% IC) shares
Stock Cartificate Wo, H - 421-520 1C3 shares

and by thess prosants we do heraby ratify ard eonfism the sale of the sald
shares} and

WEE TT HERESY FURTHER RESOLVED THAT, Rdl R. Irest "lig Zecretary
of the Board of Rageuts of the Univerpity of Omh iy, ant Sserstary of
the Beard of Control of the Will Regsors Memorial &ho.;mahw Fund, be snd
he is hereby authorised and cwpowered to endorse by, ami ¢n aehalr of sald
board or boards, the stock certificatos mentiecnad above, hald by the said

Board of Contral of the Will Regers Mewerial Seholarship Fund, and by those

pregonts wo do hereby ratify and confirm the eaid endozsemend ef the said
shares; and

WEE IT FURTHER RESOLVED THAT, the Prosident and %ha Sacratar" of
the Board of Ragents of the University oi’ Oklzhoma bo and ars horsby om-
povered to eortify the acticn heredby takem to the corprraticn atove named
and to the officerz of the Boari of ucntx'o'«!. of the ¥Will Regers Mamorial
Scholarship Fund."

On motion by Regont Grisse, seconded by Rogen’ Marman, it was
wmenirsusly veted to adept thoe resolution.

The mattcr of the Cilerease Collaction wes diceussed and &t 12:00
rocn & luncheon w@s held in the Pirs® Faticmal Bank Snilding with offizers
of the bank as hosts. Present at the lwnchesn were, tho Rogemis, other
guests, and sewveral bank offieials.

Pollowing the lmchem the group visited tho Cilsorease }'usetm,
Czark and Oaags Road.

' Foellowing the inspection the mseting rescrmvoned in the Dirsciorg?
Room, First Hational Bank of Tuisa, and the followirng were inviled to join
the discussionst Mr. Thomas Giloreasoj ¥r. Jos Howell of the Tulsa Tribineg
¥r. N. G, Honthome of tho Tulsa World; ¥r. Je L. Shokely, Presidenmt of the
Tulsa Chamber of Commsree; Mr. Je Co Emceg State Repraceatativse, of Purcells
¥r. Hevard MeCacland, representing the University of Oklahema Poundation and
the Alumni Asseciatien, of Duncan.
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The advicability of endeavering t0 rotain the Gilercase Pounda-
tien in Oklahomn, and financing the indebtednsss,,wera dizousaed. WNo
definits action was taken on the matiter at the meoting Lut cuggostad
plare to financo the collaciion are ¢o be discudsad ab the Fogsnis? zeat-
inz on Thurzday, FHovszder 12. .

Thero being ne furthar business the masting was adjourned.

Bril R. Keasttll, Secrevary .
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